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Alleghany Corp.—Secondary Offering Taken— 


Otis & Co. on Dec. 12 offered and quickly sold 700,- 
000 shares of common stock (par $1). The stock was 
priced at $5.75 per share with a concession of 3712 cents 
a share to selected dealers. The offering did not répre- 
sent financing by the Corp., as the shares were pur- 
chased from three stockholders. 

The seliing shareholders, Allan P. Kirby, Walter W. Foskett and 
Eunice M. Oakes, own 1,100,000 shares, 108,246 shares and 90,887 
shares of Allegheny common stock, respectively, of which 600,000 
shares, 50,000 shares and 50,000 shares, respectively, are now offered. 
-——V. 162, p. 2809. 


American Bantam Car Co.—Holders Will Get Sub- 
scription Rights Under New Plan— 

The common stockholders of record Jan. 14, 1946, will receive 
rights to purehase additional common shares, according to a letter 
to steekholiders in connection with the board’s recent decision to 
abandon a former recapitalization plan and present a new one. The 
new plan also contemplates issuing the rights, terms of which have 
not yet been disclosed, Jan. 17, 1946. The rights will be good until 
Jan: 26. 

The letter states each share of outstanding preferred stock is con- 
vertible into three shares of common, and that if preferred holders 
desire to take advantage of the rights they must convert on or 
beiore Jan. 14, 

The compaiiy; subject to the completion of the financing, plans 
to call the preferred stock at its redemption price of $14 a share, plus 
aecrued dividends next April. The letter also states tat estimates ‘of 
pest-war sales indicate tne advisability of increasing working capital 
and expanding facilities, requiring about $1,500,000. In addition, funds 
will be needed to retire the preferred stock. Arrangements are being 
made with a banking house to purchase any shares <aahe subscribed to 
by shareholders.—V. 162, p. 2138. 


Ame€rican Beverage Corp.—Registrar Appointed— 


The City Bank Parmers Trust Co., New York, N. Y., has been ap- 
pointed registrar for the prior preferred stock.—V. 162, p. 2810. 


American Car & Foundry Co. (& Subs.) —Earnings— 


RESULTS FOR SIX MONTHS ENDED OCT. 31, 1945 
‘Including Wholly-Owned Subsidiaries) 
Earnings after estimated taxes, etc *$3,262,813 

“ater allowing for the usual charges for depreciation, for local, 
State and Federal (normal, surtax and excess profits) taxes as esti- 
mated, and for the amount ‘estimated) of the profits, earned during 
the period covered by this report, to be refunded to the Government 
under the provisions of the War Profits Control Act. 

During a portion of the period covered by this report this company 
was largely, though not entirely, engaged in “war work’ At the 
close of the period, with its allotted schedule of such work nearing 
completion, it was in process of reverting to its ordinary peace- 
time ousiness cf manufacturing railroad equipment and supplies, of 
which business a substantial volume was then on the books. 

At the close of che period covered, business having a total money 
value of slightly mote than $78,500,000 was on the books of the 
company and its wholly-owned subsidiaries. 

This statement gives effect to the revised schedules of Federal 
taxation under the tax law enacted after the close of the period 
covered but which are applicable to the earnings made during such 
period.—V. 162, p. 2810. 


American Cyanamid Co. (& Sub. BB = ge 


9 Months Ended Sept. 30— 945 *1944 
+Net operating profit _.._..____- i . $24, “37, 204 $22,811,945 
Dividends, interest and discounts _____- : 508,154 568,015 
Royalties, licenses and service ye thal hoes 695,225 
Other earnings inet) _______ 39,291 


Total income ._. $25,279,874 $23,915,505 
Depreciation, amortization and depletion. SM 4,851,717 4,583,698 
Research and process development expenses _ 4,840,737 4,245,538. 
Interest charges on funded and other debt_ 742,147 571,242 
Provisions for employees’ pension fund-_---_- 1,500,000 1,393,533 








Net income, before sn gate and taxes 
on income __._.- ta doaphsiacad 
Provision for renegotiation — and federal and 


: joreign taxes on income .______ a 


$13,345,273 $13,121,494 
8,800,000 8,438,206 


$4,683,288 
555,666 


$4,127,622 





Net income _.___- 


A fa $4,545,273 
Dividends on preference stock 


yess Bis 555,666 





wey 4 
eh Saieinic 2,707,026 2,707,026 
“Earnings per common share... $1.47 $1.52 
*Revised to include retrcactive adjustments as reflected in the 
audited statement for the year. +After deduction of plant, selling and 
administrative expenses. 


NOTE—The net income as above does not include the equity in the 


ee ses a oe net income of associated companies (50° owned or less). 
— Vv. p, 9 


Net income aplicable to common stock__-_ 
common shares outstanding a 


SPECIALISF IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 
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30 BROAD STREET NEW YORK 4, N. ¥. 
Telanhor — Fanawer 99400 Bok  eaheane: RY min 
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American Crystal Sugar Co.—Plans New Stock— 


The company on Dec. 12 announced that a special meeting of 
stockholders will be held on Jan. 18 to consider authorization and is- 
Suance of a new class of stock, the details of which will be announced 
within a few days. Holders of record Dec. 19 will be entitled to vote at 
the meeting. The company has outstanding 64,198 shares of 6% 
first preferred $100 par stock and 363,966 shares of common stock. 
There is no funded debt.—V. 162, p. 241. 
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American Forging & Socket Co.—Earnings— 


Years Ended Aug. 31— 1945 
Net sales $11,096,931 
Provision for renegotiation 225,000 


*1944 
$7,197,620 
825,000 





$6,372,620 
on life of deceased officer 40, 
2,590 


$6,415,210 
5,455,397 
283,468 
60,000 
15,111 
2,881 
102,000 
310,500 


Balance 
Proceeds from insur. 
Miscellaneous income 





Total income 
Cost of products sold 
Engineering, selling, and adminstrative exp. 
Provision for post-war reconversion of plant_ 
Loss on disposal of machinsry and equipment 
Interest 
Normal income tax and surtax 
Excess profits tax, less credit 
Reduction of Federal taxes on income arising 
from carry-over of unused excess profits 
credit of prior year Cr51,000 


$236,853 





Net profit 
*Revised. 
NOTES—(1) Provision for depreciation and amortization of property, 
plant, and equipment amounted to $46,093 in the year ended Aug. 


$288,000 


a 


MISCELLANEOUS 


31, 1945, including $2,876 applicable to prior years for additional 
amortization of emergency facilities. 

(2) Renegotiation of war contracts for the year ended Aug. 31) 
1944, has been completed and the company has made a fina) settlement 
in the amount of $825,000 which was $75,000 in’ excess of the amount 
provided therefor from: profit.and<léss im that. year. The additionaf 
provision required, after credit for applicable at gene was $12,000 which 
has been charged to earned surplus in the year ended Aug. 31, 1945, 
but the statement for the year 1944 has been. revised to show the 
effect of such final settlemerit: For the -year ended port 31, 1945, 
provision for renegotiation has been made on a basis reflecting ap- 
proximately the rate of profit indicated by the final settlement for 
the preceding year.. 


BALANCE SHEET, AUG. 31, 1945 
ASSETS—Cash, $1,098,694; United States Treasury savings notes; 
Series C—at cost plus accrued interest, $350,990; trade accounts re- 
ceivable: (net), $346,801; claims arising from termination of war ee 
tracts, $629,149; refundable portion of Federal excess pet gg Ap wn 
$23,210; inventories, $127,628; investments and other 642: 
property, plant, and equipment (net), $481,070; Catania $1; de- 
ferred charges, $9,672; total, $3,083,857. —- * 
LIABILITIES—tTrade accounts payable, $505,840; provision for re- 
negotiation cf war contracts, $225,000; salaries and wages and amounts 
withheld therefrom, $73,251; taxes. other than on income, $26,195; 
Federal taxes on income—estimated, $824,894; reserve for post-war 
reconversion of plant, $120,000; common stock ($1 par), $231,400; 


capital surplus, $410,000; earned hewnlns, $667,277; total, $3,083,857.— 
V. 162, p, 450. . 


American Rolling Mill Co—Merger Ratified— 


The. sharehoiders of this company, at a special meeting held 
7, voied to ‘eprrove the pro d merger of the. ne Tron & 

Corp., Baltimore, Md., into Ar get i Nye Beh Rpts 

Calvin ‘Verity, “Executive Wn eiclidiis ‘that ‘approxi- 
meiely @7% of *"armco shareholders voted in- of the merger. 

The Rustless shareholders will vote on the proposed merger on 
Dec. 28, 1945. If approved, the merger will become efiective at the 
end of this vear. 

Armco already owns approximately 60° 
less comimon stock. Under the merger, Rustless common shareholders 
would receive Armco common stock on a share for share basis.— 
V. 162, p. 2910. 


American Seating Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Gross, sales, less returns & allow'’s $9,534,311 $10,462,850 $3,726,759 
Cost and expenses, incl. deprec._._ 8,771,553 9,694,626 7,885,113 


$762,758 $1,028, 224 $841,646 
income - ia bit deineedie. 83,054 61,569 134,789 


$1,089,793 $976,435 
74,734 


of the outstanding Rust- 





Net. operating ite PS pe, Mes = | Se 
Other 





Total income 
Interest and sundry charges __ 
Fed. income & excess profits 
Provision for contingencies___ 





Net income : 
Earnings per common share. 


COMPARATIVE CONSOLIDATED BALANCE 
ASSETS— 
Cash 
U. S. Government bonds... __.__._______-__-- 
Customer accounts receivable—less reserve ___- i 
Other receivables 
Inventcries 
Tooling, preliminary and preparatory costs on 
war contracts 
Land, buildings, machinery & equip. 
Total other assets 


2,408,767 
194,621 


$9,393,630 


(net) ___- 





Total - aenOtE ihe ee et eS 


LIABILITIES— 
Notes payable 
Accounts payable 
Advance on war contracts 
Accrued payrolls, commissions, etc 
Accrued taxes 
Notes payable—insurance company, due $130,000 
annually 1947-1949, $500,000 in 1950 
Reserve for contingencies 
Common stock (221,062 shares, no par) 
Capital surplus 
Earned surplus 


171,752 


715,235 


158,734 
2,261,788 
$9,393,630 $12,037,480 





Total liabilities 
—V 162, p. 873. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of American Water Works 
and Electric Company, Inc. for the week ended Dec. 8, 1945 totaled 
83,504,000 kwh., a decrease of 7.00% under the output of 89,847,000 
kwh. for the corresponding week ot 1944—V 162, p. 2810. 
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Anglo-Chilean Nitrate Corp.—Interest Payment— 


Payment of interest amounting to $45 on $1,0000 debenture will be 
_wmade on Jan. 1, 1946, on the sinking fund income debentures, due 
' 1967, to holders of record at the close of business on Dec. 21, 1945. 
The New York Stock Exchange directed that the debentures be quoted 
ex-interest $45 per $1,000 debenture on Dec. 20, 1945.—V. 161, p. 2., 


Antilla Sugar Estates—Interest Payments— 


The directors have determined that consolidated net earnings avail- 
able for accumulated interest cn the 6% income debentures, due 1951, 
were $660,447. This permits payments on the debentures on Jan. 1, 

, of interest at rate of 11% and payment of interest Jan. 15, 1946, 
at rate of 442% on its Securities Participation Certificates Class A 
and at the rate of 3% on its Securities Participation Certificates Class 
B. The board found that there will be a sinking fund of approximately 
$420,000 to be applied to retirement of Class A Certificates during 
1946.—V. 160, Pp. 2642. 


Argus Corp., Ltd.—Stocks Sold—A banking syndicate 
headed by W. C. Pitfield & Co., Ltd., announces the sale 
in the Canadian market of $4,000,000 442% cumulative 
convertible redeemable preference shares at par ($100) 
flat and 250,000 shares of common stock (no par) at $10 
per share. Each common share carries without addi- 
tional payment a subscription warrant for one-third 


common share. 

The 4%2% cumulative convertible redeemable Preference shares are 
to be fully paid and non-assessabie; precerred as to dividends (which 
will accrue from Dec. 1, 1945) and as to capital; entitled to fixed 
cumulative cash preferential dividends as and when declared» by 
directors at rate of 442% per annum. payable quarterly (March, June, 
Sept. and Dec.) by check or warrant at par at any branch ofthe 
company’s bankers in Canada; redeemable at option of the company 
in whole at any time or in part from time to time by lot at 105% of 
the amount paid up on such shares and unpaid and accrued dividends 
thereon on 30 davs nricr rotice or camnanv mav Prrchsse vre*erence 
shares for redemption in the market or by invitation for tenders at 
prices not exceeding 105% of the amount paid up on such shares and 
Layout wNG avcrueu aividends tnereon; envitied in winding-up to the 
amount paid up thereon (and if winding up is voluntary an additional 
5% of the amount paid up thereon) plus unpaid dividends and no 
more; convertible up to Nov. 30, 1955, subject to earlier termination 
of conversion privilege in the event of redemption on the basis of 7 
common shares for each 1 preference share if converted before Dec. 
4, 1950, and thereafter on the basis of 5 common shares for each 1 
preference share; non-voting, unless six quarterly dividends in the 
aggregate shall be in arrears, and thereafter entitled to one vote per 
share, and also entitled as a class to elect 4 members of the Board 
of Directors of the Company. 

Transfer Agent: National Trust Co., Limited, Toronto and Montreal. 
Registrar: Montreal Trust Co., Toronto and Montreal. Transfer Agents 
and Registrars: at Halifax and St. John, The Eastern Trust Co.; at 
Winnipeg and Edmonton, National Trust Co., Limited; at Vancouver, 
‘The London and Western Trusts Co., Limited. 


CAPITALIZATION—(upon completion of present financing) 
Authorized Issued 
4%2% Cum. Conv. redeem. pref. shares 
RN Ne et en $5,000,000 $4,000,000 
Common shares (no par) --__---.-~--- 2,500,000 shs. 850,000 shs. 


- Warrants are outstanding entitling the holders to subscribe for 
3,333 common shares up to Dec. 30, 1950, at $12.50 per share. Of 
the 1,650,000 common shares authorized but unissued a maximum of 
733,333 shares may be required to be reserved to satisfy the conversion 
-gprivilege of the preference shares including those authorized but 
*mnissued and the subscription rights of the holders of the warrants. 
- Listing of these preference shares on, The Toronto Stock Exchange 
nd on the Montreal Stock Exchange has been granted. 
'. Other bankers offering the stocks include: Burns Bros. & Denton, 
iutd.; Midland Securities, Ltd.; Lauder Mercer & Company, Ltd.; Societe 
Generale de Finance, Inc.; Milner, Ross & Co.; Rene T. Leclerc, Inc.; 
Osler, Hammond & Nanton; Eastern Securities Co., Ltd.; Wills, Bickle 
_& Co., Savard, Hodgson & Co., Inc., O’Brien & Williams, Guildhall 
Securities, Ltd.; T. M. Bell & Co., Ltd.; The Yorkshire & Pacific 
Securities, Ltd., and H. J. Bird & Co. 


Associated Gas & Electric Co—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric outpu: of the Association Gas & Electric Group for the week 
ended Dec. 7, 1945, amounted to 125,765,211 kwh., a decrease of 596,- 
@76 kwh., or 0.5%, from the corresponding week of 1944-—V. 162, 


p. 2811. 


Axe-Houghton Fund B, Inc.—40-Cent Dividend— 


The directors on Dec. 5 declared a dividend of 40 cents per share 
on the capital stock, par $5, payable Dec. 29 to holders of record Dec. 
19. This compares with 35 cents paid on Oct. 1, last, $1 on June 30, 
1945, and 35 cents on March 31, 1945. : 

Approximately 30 cents of the current dividend is to be paid from 
net investment income and the balance of 10 cents from long-term 
capital gains realized from the sale of securities. 

Payments in 1944 were as follows: March 31, 30 cents; June 30, 40 
cents; Sept. 30, 35 cents, and Dec. 27, 65 cents.—V. 160, p. 2538. 


Axe-Houghton Fund, Inc.—75-Cent Dividend— 


The directors on Dec: 5 declared a dividend cf 75 cents per share 
on the capitai stock, par $1, payable Dec. 29 to holders of record Dec. 
19. Of this dividend, approximately 10 cents is to be paid from net in- 
vestment income and the balance from long-term capital gains real- 
ized from the sale of securities. Payments of 18 cents each were made 
on March 30. June 30 and Oct. 1, last. 

Distributions during 1944 were as foilews: March 31, 15 cents; June 
30 and Sept. 30, 17 cents each, and Dec. 27, 55 cents.—V. 162, p. 2140. 


Baltimore & Ohio RR. Co.—Bids Sought— 


The company has just sent out a request for bids on a proposed 
wssue of $1,200,000 principal amount of promissory notes to a list of 
65 prospective bidders including banks, trust companies and insurance 
companies. 

The notes will be designated Series J, and will be issued subject to 
the approval of the Interstate Commerce Commission, to finance ap- 
proximately 86% of the purchase price of 506° 50-ton open-top steel 
mopper cars to be acquired from the Ralston Steel Car Company. De- 
livery of the cars is expected during the months of February, March 
and April, 1946.—V. 162, p. 2635. 


Barium Steel Corp.—-Earnings— 


Earnings for 9 Mos. Sept. 30, 1945 
*Net profit ea A SANE ks CRA SY PEELE Pe $449,962 

“After depreciation and amortization and after writing down mineral 
claims and development, but before federal income taxes and pro- 
wisions for renegotiation of contracts, mineral claims and development 
writedown amounted to $53,0°2. 

NOTE—The consolidated net earnings include the third quarter 
earnings of Erie Bolt & Nut Co., a wholly owned subsidiary acquired 
June 22, 1945. No comparison of the consolidated earnings for this 
period with the ecarnings of the same period for 1944 is given because 
of the acquisition of the Clyde Iron Works of Duluth, Minn., in 1944 
end of the Erie Bolt & Nut Co. of Erie, during 1945.—V. 1€2. p. 2266. 


Bates Manufacturing Co.—Common Stock Offered— 
Public offering of shares of the company was made 
Dec. i2 by an underwriting group headed by The First 
Boston Corp. and Coffin & Burr, at $25 per share. A 
total of 256,500 shares are being offerea first to present 
shareholders, in accordance with Maine iaw, with shares 
mot purchased by stockholders to be made available to 
the public. 

Upon completion of this offering and receipt cf $4,600,000.in the 


form of bank loans, the ‘Maine Mills Plan’’ will be made’ effec- 
tive. Under this plan: the Bates Manufacturing Co. will own, directly 





or through a wholly-owner subsidiary, five textile mill plants; the 
Bates mill, the Androscoggin mill and the Hill mill, located in Lewis- 
ton; the Edwards mill in Augusta and the York mil! in Saco. 

Upon completion of the plan, capitalization will con ist of the $4,- 
600,000 of bank loans and 391,500 shares of common stock. 

Combined sales of the five mills for the 36 weeks ended Sept. 8, 
1945 totalled $26,073,154, with a balance of $3,025,521 before Federal 
taxes on income, provision for renegotiation and provision for con- 
po oes ga After these deductions, the net profit for the period was 
$757,793. 

For the full year 1944 combined sales were $36,372,856, and the 
net profit after all charges and deductions was $902,334. 

Associated with the principal underwriters in this otfering are: Gold- 
man, Sachs & Co.; Harriman Ripley & Cc., Inc; Kidder, Peabody & 
Co.; W. C. Langley & Co.; Stone & Webster end Blodget, Inc.; Union 
Securities Corp.;'Baker, Weeks & Harden; Cential Republic Co. (Inc.); 
Hemphill, Noyes & Co.; F. S. Moseley & Co.; Paine, Webber, Jackson 
& Curtis; H. M. Payson & Co.; E. H. Rollins & Sons, Inc.; Horn- 
blower & Weeks; R. W. Pressprich & Co.; Whiting, Weeks & Stubbs; 
Charles H. Gilman & Co.; Ingalls & Snyder; Ma.ne Securities Co., and 
Pacific Co. of California.—V, 162, p. 2811. 


Beaunit Mills, Inc.—Earning.— 


6 Months Ended Sept. 30— 1945 1944 
*Net income aiter charges und taxes_________ $675,063 $492,965 
Earnings per share on 202,205 com. shares___ $2.33 $2.79 


*Exciudes income of Skenandoa Rayon Corp., 
in which was acquired on Oct. 2, 1945.—V. 162, p. 1762. 


Bessemer Coal & Coke Corp., Pittsburgh—Merger— 
See the M,. A. Hanna Co, below—V. 158, p. 2352. 


Bigelow-Sanford Carpet Co.—Earnings— 


9 Months Ended— Sept. 29, 45 Sept. 30,'44 Oct. 2, °43 
Net sales after cash and other disc. $27,752,200 $29,142,952 $27,644,124 




















ent: O6- GRO a ties er 24,377,034 25,508,925 ~5,234,102 
Selling, ship. & gen. & adm. exps. 1,770,129 1,887.423 1,598,820 
Depreciation and amortization____ 643,001 657,720 645,631 
Gperatiig: Merk so $956,036 $1,288,883 $165,571 
Other income --_--~_- SUPE TNL! tals Acie §1,53i 44,235 75,960 
SOCR). THOOMR Wn ec cnnocn SSR . 61.3 ies $241,531 
Prov. for Fed. inc. tax_____- agers Re 410,000 620,000 hove 
ene TE Sot i $597,567 $713,118 $241,531 
Earn. surplus, begin. of year______ 6,606,236 6,364,171 5,608,751 
Reserve written back ~__.___.____ me eed Pete 203,485 
IUD: sc dleeG Let Mas hx os vaso mapcbapniesaaeleilees $7,203,803 $7,077,289 $6,053,767 
Preterred dwidenda .......-- =... 116,614 118,814 118,814 
Common dividends ____.__________ 462,914 470,414 470,414 
Earn. surplus, end of period_____ $6,622,076 $6,488,062 $5,464,540 
No. shares of common____________ 308,609 313,609 313,609 
Earns. per com. share____.._.____ $1.55 $1.89 $0.39 


COMPARATIVE BALANCE SHEET 


ASSETS— Sept. 29, '45 Sept. 30, 44 
aE RE eR er RS Oe me pidge ila $2,806,569 $2,304,363 
U. S. Government securities__.__________- 1,570,000 4,550,000 
Accounts and notes receivable (net) __________ 3,591,019 3,731,242 
ES CT ERE AEST IPA NN SO Ae ae 12,694,116 9,892,017 
Plant and equipment (net) — _-___-..-___-_- 6,802,440 7,604,108 
1941 Federal taxes on income refundable 650,000 650,000 
Post-war credit on excess profits taxes_______ 11,929 20,000 
Other non-current investments and receivables 1,479 5,474 
Insurance unexpired and_expenses deferred___-_ 405,165 263,202 





I settee eee sticks cncno'e ineee.ccanth-os .... $28,532,718 $29,020,406 

LIABILITIES— 
Accounts payable and accrued expenses- $1,066,234 $1,313,779 
Reserves for Federal and State taxes__.______ 946,086 1,024,206 
Employees’ taxes withheld _.____._____- 123,786 150,515 
Res. tur post-wWer exy.. wna reaivvi.. vi prups. 169,854 216,568 
Reserve for inventories .._.......... _- 1,000,000 1,000,000 
6% preferred stock _____._- : secs 2,640;300 2,640,300 
I I i ds 15,430,450 15,680,450 
I os cu eae So Sa *250,000 . 
SY NS a eee 263,954 504,726 
eee SNM. oe Ue ed a Sees 6,622,076 6,488,062 





| ABA SE Sst re 2 RRS _ $28,532,718 $29,020,406 
*Applied against stock held in treasury.—-V. 162, p. 2266. 


Bishep Oil Co.—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.—-1944 


Gross income -_____- $284,934 $267,181 $866,090 $762,492 
[Net Prams s-..5. 22,634 36,717 70,823 98,232 
Earns. per share____- $0.07 $0.10 $0.2i $0.28 


*After deducting all charges, including depletion, depreciation, cost 
of abandoned wells and leaseholds, and estimated Federal income taxes. 
—V. 162, p. 2812. 


Bond Steres, Inc.—November Sales Off 9.1%— 

Period End. Nov. 3¢— 1945—Month—1944 1945—11 Mos.—1944 
Sales ___._._.________ $4,878,870 $5,365,660 $42,805,069 $44,661,399 
—V. 162, p. 2387. 


Boston Insurance Co.—Plans 10-for-1 Split-Up—De- 
clares Special Dividend of $5 Per Share— 

The stockholders will vote on Dec. 31 on approving a proposal to 
Change the authorized cayital stock from 30,000 shares of $100 par 
to 300,000 shares of $10 par, 10 of the mew shares to be issued in 
exchange for each present share held. 

The’ directors on Dec. 11 declared a special dividend of $5 per 
share and the regular quarterly dividend of $4 per share, payable 
Jan. 2, 1946, to stockholders of record Dec. 11, 1945. A similar special 
distribution was made on Jan. 3, last.—V. 160, p. 2642. 


Brunner Manufacturing Co.—Stock Offered—A public 
offering of 100,000 shares of common stock (par $1) was 
made Dec. 12 at $7.75 per share, by Mohawk Valley 
Investing Co., Inc., Utica, George R. Cooley & Co., Inc., 
and Cohu & Torrey. The offering comprises 15,004 
shares representing the balance of the companys au- 
thorized but unissued common stock and 84,996 shares 
io be sold for the account of stockholders. 


Proceeds accruing to the company from the sale of the 15,004 
shares will be used for general corporate purposes. a 
Company, incorporated in New York in 1908, manufacturers com - 
mercial refrigeration condensing units and air compresscrs at its 
lant in Utiea, N. Y. : : 
, For the 11 months ended Oct. 31. the companys net sales were 
$3.029,668 compared with 32,710.256 for the entire fiscal year ended 
Nov. 30, 1944. Unfilled orders on October 31 last aggregated $5,493,C00. 
-—V. 162, p. 2636. 


Budd Wheel Co.—Receives New Bank Loan Pays Off 
“U-T” Debt-— 


The company on Dec. 19 announced that it has obtained an un- 
secured 234‘; seven-year lcan for $4,C00,000 from seven banks, viz.: 
Philadelphia National Bank, Corn Exchange National Bank & Trust 
Co.. Girard Trust Co., The Pennsylvania Co. and First National Bank, 
all Philadelphia institutions: and the National Bank of Detroit and the 
Manufacturers National Bank of Detroit. The money will be used for 
an expansion of facilities to enable the company to produce at the 
rate of $50,000,000 a year. The company’s prewar annual average 
preducticn was $15,000,000. 


Repayment of the loan will be at the rate of $500,000 per year for 


six years and the balance during the seventh year. 
* Company on Dec. 7 announced the retirement of the 234 -short- 
term notes and advised that the company’s VT-loan agreement had 





been terminated on Oct. 31. At Dec. 31, 1944, $5,950,000 of the notes 
were outstanding. Under that agreement the company, among other 
things, could not pay cash dividends in excess of 60% of net carnings 
since Dec. 31, 1943. As a result of this limitation, surplus of $3,602,117 
= a 31, 1944, Was restricted against payment of dividends.—V. 162, 


Buffalo Niagara Electric Corp.—Bonds Offered—Mor- 
gan Stanley & Co. and associated investment bankers 
on Dec. 13 offered to the public $56,929,000 first mort- 
gage bonds 254%, series due 1975, at 102.06. Tie issue 
was awarded Dec. 11 on a bid of 101.679. A competing 
bid of 101.2719 was received from a syndicate headed by 
Halsey, Stuart & Cc. for a similar coupon. 

Dated Nev. 1, 1945; due Nov. 1, 1975. 

Interest payable May 1 and Nov. 1 in New York City. Redeemable 
at option of company, in who.e at any time, or in purt from time to 
time, upon at least 30 days’ notice, at the following prices: (1) if 
redeemed ctherwise than as indicsted under (2) beluw, 105.06, to and 
including Oct, 31, 1950, and decreasing thereatter, and (2) if re- 
deemed by the operation of the debt retirement and improvement 
fund or, in certain instances, by the use of proceeds of released or 
condemned property, 103.56 sto and including Oct. 31, 1947, and 
decreasing thereafter, together in each case with accrued interest. 

LISTING—Company has agreed to make application for the listing 
of the bonds on the New York Stock Exchange. 

LEGAL FOR INVESTMENTS—The bonds will, in the opinion of 
counsel for the purenasers, meet the legal requirements for invest- 


ments for savings banks in California, Maine, Massachusetts, New 
— New Jersey, New York, Ohio, Pennsylvania and Rhode 
sland. 


USE OF PROCEEDS—-Net proceeds from the sale of the $56,929,000 
bonds, exclusive of accrued interest and after deduction of estimated 
expenses of $515,000, are estimated at $57,369,838. Such net proceeds, 
supplemented by other funds (estimated at $2,968,277) to be obtained 
from the cash resources of the company, are proposed to be app.ied 
toward the payment of the tollowing honds: 


Name of Issue— Amount 
4'2‘o series B of Buffalo General Electric Co.___________ $20,000,000 
32‘ series C bonds, due June 1, 1967___._..___________ 14,348,000 
3% % series D bonds, due Aug. 1, 1968._.._.________ --- 2,375,000 
v'« Niagara, Lockport aud Uncario Power Co. first mort- ji 

gage and refunding bonds, due 1955__________ _.-- 18,750,600 
3% Salmon River Power Co. first mortgage bonds, due 

OE cceit ces Sa ica wlaiais 1,456,000 


CONSOLIDATED INCOME ACCOUNTS 
12 Mos. End. ——~-Years Ended Dec. 31,—_-— 


Aug. 31, 45 1944 1943 1942 

Total oper. revenues. $01,914,041 $52,,u.,096 $52,439,301 $51,027,933 
Operation 19,117,070 19,221,829 18,335,824 17,846,455 
Mauiltvenance 3,074,040 3,024,829 2,454,744 2,501,290 
Vepreciation i,402,157 5,422,582 5,486,730 5,625,593 
Feu. and Canaaian in- 

come taxes : . 4,357,179) 4,749,476 6,079,095 6,364,121 
New York State water 

charge 1,210,783 1,234,250 1,229,845 1,130,263 
Other taxes : >. 6, 636,355 6,738,819 6,594,423 6,417,266 
Emergency diversion re- 

serve appropriation 156,652 643,209 767,560 1,170,706 


~ $11,263,925 $11,393,932 $11,491,080 $9,942,239 
128,405 102,965 104,486 63,426 


Operating income 
Non-operacing income 


$11,392,330 $11,502,897 $11,595,566 $10,005,665 


Gross income_.. 


Deductions from ‘ross 
income 3,964,009 4,198,502 4,017,048 4,062,157 
Net income $7,428,321 7,304,395 $7,578,518 85,943,50& 
Reservation oi net ine. 1,470,000 1,4/0,0_0 1,308,000 450,000 


Bol. to earned surplus $5,952,321 $5,828,395 $6,270,518 $5,453,503 

NOTE—The annual interest requirements on the long-term debt to be 
outstanding immediately upon completion of the financing will be 
approximately $2,510,478. 


CAPITALIZATION—The outstanding funded debt as adjusted to 
reflect certain. transactions which have occurred since that date and 
the present financing, is as follows: 


Authorized Outst’g. 
2% note due Feb. 1, 1952 eid $1,000,000 
24% debentures, Feb. 1, 1951 $7,200,000 7,200,000 
First Mortgage bonds: Unlimited 
2% series bonds, due Nov. }, 1975 56,929,000 56,929,000 
Pfd. stock ($100 par, cumulative): 700,000 shs. 
*5‘- series 350,000 shs. 


Common stock (no par value) 4,500,000 shs. 3,000,000 shs. 


*Company proposes shortly to refinance such preferred stock, 5‘. 
series, by the issue of new preferred stock having the same par value 
The authorized and outstanding capital stock of the constituent. 
companies as of Aug. 31, 1945 (none of which stock is presently out- 

Standing) is indicated in the following table: 
‘ ——Outstanding—--— 


Par or 
Authorized Stated 
Shares Shares Vaiue 
Buffalo, Niagara & Eastern Power 
Corp.: 
First pid. stock (no par), cum. 500,000 350,000 $35,000,000) 
Pfd. stock ($25 par), cum. 2,500,000 2,096,725 52,418,123. 
Class A stock (no par) 525,000 501,493 501,493: 
Common stock (no par)-_-_- 2,100,000 2,020,125 2,020,125. 
*Buffalo Niagara Electric Corp.: 
Common stock (no par). 1,200,000 1,097,369 27,434,225) 
*Niagara, Lockport & Ontario 
Power Co.: 
Common stock (no par) = ‘ 327,500 327,500 20,593,000: 


*Lockport & Newfane Power & 
Water Supply Co.: 
Common stock (no par)-_. 25,000 


19,475 389,5003 


~~~.~~-$138,356,46¢ : 
Eastern Power’ 


| RR RIE RE Ad oe Ce apr ; pot aaaolls 
*Wholly owned subsidiaries of Buffalo, Niagara & 
Corp. as of Aug. 31, 1945. 


ORGANIZATION AND BUSINESS—Corporation was organized as a 
corporation in New York April 1, 1937, by the consolidation -of three: 
electric corporations. On Nov. 1, 1945, Buffalo Niagara Electric Corp... 
Niagara, Lockport and Ontario Power Co., Lockport and Newiane 
Power and Water Supply Co. and Buffalo, Niagera and FEactern 
Power Corp. were consolidated with Buffalo Niagara Electric Corp. as: 
the corporation surviving the consolidation. 

At the time of the 1945 consolidation, the three constituent operat- 
ing companies were engaged in the business of rendering electric 
service to the public in certain sections of the State of New Yorx, and 
Buffalo, Niagara and Eastern Power Corp., the fourth party to the 
1945 consolidation, held all the outstanding capital stock of said 
operating companies, as well as all outstanding capital stock of Niagara 
Falls Power Co. The latier corporation sells electric energy, pr'nci- 
pally to industrial users in and about the city of Niagara Falls, New 
York, and to the company. 

Company owns all outstanding capital stock of The Niagara Falls 
Power Co., Hydraulic Race Co. and Lower Niagara River Power & 
Water Supply Co. The Niagara Falls Power Co. owns all outstanding 
capital stock (except directors’ qualifyirg shares) of Canadian Niagara 
Power Co., Ltd., a Canadian corporation, and all outstanding capital 
stock of Niagara Junction Ry. and Gorge View Park, Inc. 

The companv is engage’ srd intends to engage primarily in e*rer- 
ating, transmitting and distributing electric energy and in rendering 
residential, farm, commercial and industrial electric service to the 
public in portions of the State cf New York. The territory in which 
it 1s now engaged in rendering such service is located in the counties 
of Allegany, Cattaraugus, Cayuga, Chautauqua, Erie, Genesee, Jef- 
ferson, Lewis, Livingston, Monrce, Niagara, Oneida, Onondaga, Ontario, 
Orleans, Oswego and Wvomine. in the western and central portions of 
New York State; and, in addition, the company is engaged in power 
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transmission in the counties of Madison, Seneca and Wayne. Company 
supplies energy for resale to 19 municipal distribution systems. The 
total population of the area, including rural territory, in which the 
company renders ‘electric service is approximately 1,080,000. Company 
serves widely diversified industries, among the more imporftant of 
these are steel and iron, chemicals, paints and dyes, fabricated metal 
products, flour mills and grain elevators. ‘ ; 

Of the total energy generated and purchased in 1944 by the con- 
‘stituent operating companies, 55.13‘ was generated at the company’s 
Charles R. Hunt.ey_ Steam-Electric Generating Station, 2.65’ at ifs 
hydro-electric plants, and 42.02’. was purchased. Its principal pur- 
chases of eleciric energy fe undér firm agreements with Niagara 
Falls Power Co. and Canadian Niagara Power Co., Ltd., subsidiaries, 
and with Ontario Power Co. of Niagara Falls, Ont., a non-aftliated 
corporation, and under two interchange agreements, one with Niagara 
Palls Power Co. and the other with the company’s affiliates, New 
York Power and Light Corp. and Central New York Power Cor). 
Canadian Niagara Power Co., Ltd., from time to time makes availab.e 
to the compeny surplus or dump energy iurnished by others. Com- 
pany makes other purchases trom various non-affiliated sources under 
agreements and arrangements of various types. 

Comiany has approximately 313,500 electric customers. It is the 
sole distributor of electric energy to the public in-173. municipaiities 
having an aggregate population of approximately 1,040,709. It cverves 
the general public in the city of Niagara Falls and in the town of 
Niagara in territory in which The Niagara Falls Power Co. sells 
power to a number of large industrial consumers. 


PURCHASERS—The name of eaca principal underwriter and the 
respective principal amounts of bonds underwritten are set forth 
below: 

Morgan Stanley & Co. $2,775,000 R. W. Pressprich & 

Blyth & Co., Inc._- 2,764,000 Lee 
Drexel. & Co._-_.- eee 2,764,000 Spencer Trask & Co. 1,000,000 
The First Boston Corp. 2,764,000 Tucker, Anthony & 

Goldman, Sachs & Co. 2,164,000 SRS CPi ere 1,000,000 
Harriman Ripley & White, Weld & Co. - - 1,000,000 

_ te eso 2,764,000 Alex. Brown & Sons 750,000 
Kidder, Peabody & Co. 2,764,000 Equitab.ie Securities 


Kuhn, Loeb & Co._._.__ 2,764,000 Corp. etn! Se 750,000 
Lehman Brothers__-__ 2,754,000 Whiting, Weeks & 
Mellon Securities 7 SS ee 750,000 

CT RE SES 2,764,000 The Wisconsin Co.___ 750,000 
Schoellkopf, Hutton & Hayden, Miller & Co. 500,000 

Pomeroy, Inc....... 2,764,000 The Tues Coe....... 500,000 
Smith, Barney & Co._ 2,764,000 Putnam & Co...---- 500,000 
Central Republic Co. _- Chas. W. Scranton & 

(BG) idbdimawences 1,000,000 Co... PR bea 500,000 
Clark, Dodge & Co.__ 1,000,000 Stein Bros. & Boyce- 500,000 
Coffin & Burr, Inc.-- 1,000,000 strgad. @& Ca... ..- 500,000 
Dominick & Dominick 1,000,000 George D. B. Bon- 5 
Harris, Hall & Co. bright & Co.__-- 250,000 

Ge chek bo. 1,000,000 Doolittle, Schoellkopf 
Hemphill, Noyes & Co. 1,000,000 & Co._- . 2 250,000 
W. E. Hutton & Co.__ 1,000,000 Folger, Nolan Inc.__-. 250,000 
W. C. Langley & Co. 1,000,000 Hamlin & Lunt _-_--- 250,000 
Lee Higginson Corp. 1,000,000 J. J. B. Hilliard & 

Merrill Lynch, Pierce, Son _- ei a dn 250,000 

Fenner & Beane_-__ 1,000,000 Kirkpatrick-Pettis 
F. S. Moseley & Co.__ 1,000,000 Co sities 250,000 

1 


'¥00.000 +‘ Vietor, Common, 
Dann &. Co.__--- 250,000 


Registers 35¢,000 Preferred Shares— 

The company has registered 350,000 shares ot preferred stock ($100 
par) with the Securities and Exchange Commission which it will sell 
at competitive bidding. The dividend rates, names of underwriters 
and offering price will be filed by amendment. The net proceeds, 
with other funds of the company, will be applied toward the redemp- 
tion of its presently outstanding 350,000 shares of preferred, 5‘« 
series, at the redemption price of $105 per share plus accrued divi- 
dends 


Phelps, Fenn & Co.__ 


EARNINGS, PERION ENDED SEPT. 30 


1945-——-9 Mos.—-1944 1945—-12 Mos.—-1944 
Operating revenues ___ $19,589,244 $19.509.8677 $26,375,125 $26,168,446 
Oper., maint. & deprec. 11,720,297 11,906,742 15,699,829 15.912,886 
Ped. ie. tanes......-.-. 837,000 837,000 1,116,000 1,114,000 
Fed. exc. prof. taxes. 608,000 234,000 893,000 525.000 
GEROF SHRI. nn seman. 2,479,715 2,486,880 3,301,987 3,304,140 
$3,944,232 $3,985,255 $5,364.309 $5,312,420 
15,661 7,634 17,197 10,876 





Operating income 
Other income -- 


—_— —_—_—— a ee 


$3,959,893 $3,992,889 $5,381,506 $5,323,296 
1,366,075 1,420,698 1,904,200 i,903,385 
1,107,000 1,107,000 1,476,000 1,434,000 


ed 


Gross income --..-_. 
Income deductions  - 
Reserva. of net inc._...- 


» Bal. earned surplus... $1,486,818 $1,465,191 $2,001,305 $1,985,911 
—V. 162, p. 2812. 


Burdines, Inc. (& Subs.)—-Earnings— 


Years Ended July 3 1945 1944 
NE Gitihthiieth artim eee ted prichenaiie _ $16,126,220 $13,069,069 
Operating profit -.-.-- i ingot ac SRR PE 2,367,094 2,038,278 
Other income ---~--- A Re RAO LOR oe 59,391 68,819 
I a Se aeniemen - 2,693 1,784 
EE REEL ee _.. 2,413,792 2,105,313 
Federal income & excess profits taxes_.--.--- 1,753,700 1,472,145 
Bret protit atwer tenes: ..........-.<...-...---- 660,092 633,168 


CONSOLIDATED BALANCE SHEET, JULY 31, 1945 
ASSETS—Cash, $796,301; U. S. Defense and Treasury bonds, Series 
G, F and 214% 65/70—Cost, $491,644; U. S. post-war refund bonds, 
$58,519: accounts receivable (net) $447,993; merchandise inventory, 
$1,631,818; cash surrender value—life insurance, $97,203; stocks, bonds, 
mortgages, etc.—book value, $121,373; fixed assets (depreciated ap- 
praised value), $1,962,168; deferred charges, $165,413; total, $5,772,432. 


LIABILITIES—Accounts payable—merchandise, etc., $359,132; ac- 
erued property taxes, payroll & expenses, $337,903; accrued Federal 
income and excess profits tax (net), $702: mortgage payable—payable 
monthly within year, $59,271; other liabilities; $344,152; reserves for 
additional federal income tax, pensions, and inventory price declines, 
$666,624; common stock (par $1), $315,000; surpius, $3,689,648; 
total, $5,772,432.—V. 161, p. 2327. 





Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 
Earnings— 
(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant & 
Cannon Engineering Co.) : . 
9 Mos. Ended Sept. 30-— 1945 on ns 1944 
Gross profit from sale of producis_.--- ‘ $4,044,857 $3.090,701 


_ Other operating income inet) ~-~---~-~------ 133,545 69,353 


$3,160,054 


Total gross profit ~.......-----.----~----- $4,178,462 
Admin. & selling expense, incl. admin. Salaries, 
Gavee. a. Geese enpeiee  —............. 1,114,863 932,912 


$3,063,539 $2,227,142 


SRR OR CER ST RL Ee TE eee en 
Interest and dividends received —_-.-_-_--~-~-- 8,983 27,870 

Wt BORE. 40-2 -in Se CRI ES at $3,072,522 $2,255,012 
Provision for depreciation and amortization _ 614,601 583,014 
PRSEOs . GUNN oe Sn n setslien dno on ne 49,621 44,137 
Prov. for Fed. taxes on inc. and ref. resulting 

from renego. of profits on war contracts_~— 1,877,300 1,099,000 
“ieee Tae eee a os $530,999 $528,861 
TAVIS OES 5 ness na cia eee 258,694 258,694 
FBarnings per common share ~._---~------------ $1.54 $1.53 


CONSOLIDATED BALANCE SHEET AS AT SEPT. 30, 1945 


ASSETS—Cash on hand. and in banks, $1,602,897; accounts .re- 
ceivable (net), $903,465; inventories, $884,177;: United States Treasury 


notes and certificates of indebtedness (net) $2,314,000; costs incurred 
for government owned equipment for which reimbursement is. to- be 
obtained, $33,789; estimated amount of post-war refund of excess 
profits tax of prior years, $426,300; investments in wholly-owned 
subsidiaries not consolidated, $35,000; land coritracts and second mort- 
gages receivable, $7,370; investments at cost, less provisions for loss, 
$85,100; total fixed assets—net, $4,190,725; prepaid insurance and 


‘other deferred charges, $84,893; total, $10,567,716. 


LIABILITIES—Payroll accrued, $248,730; accounts payable, $238,934: 


‘payroll deductions on acount of war bonds, old age benefits taxes and 
rincome taxes ‘withheld, $60,970; notes payable—Regulation ‘‘V”’ loan, 


$1,25¢,000; provision for Federal taxes on income and contract settle- 
ments inet), $9,045; provision for old age and unemployment benefits 


taxes, $81,503; provisions for other taxes, $31,865; provision for cast- 


ing returns, $131,550; unclaimed wages and unadjusted credits, 
$61,713; capital stock—(348,C0O0 shares no par), $4,050,220: earned 
surplus Sept. 30, 1945, $4,430,745; cost of 3,075 shares of capital stock 
reacquired and held by company, Dr$27,560; total, $10,567,716.—V. 162. 
p. 2388. 


Canadian Maiartic Gold Mines, Ltd.—Earnings— 








Quarters Ended Sept. 30— 1945 1944 1943 
Ge, Ge EE awa a : 77,278 73,168 76,226 
Metal production (gross) -_. $332,793 $326,993 $315,337 
Marketing charges ----- 4,050 4,122 3,709 

PE oe einaetianctesm $328,744 $322,871 $311,629 
Operating costs ---_------ . 223,688 233,217 207,462 
Expense, Toronto office_.._____- 8,142 77 8,243 
-Prevision for taxes... _-.......-- 28,250 22.495 17,820 

Operating profit for period_____ $68,664 $59,456 $78,104 
Capital expenditures ____~~-- — 9,917 5,431 12,733 


NOTE—In the above figures no allowance has been made for depre- 
ciation.—V. 162, p. 1164. 


Canadian Pacific Ry.—Earnings— 


Period End. Oct. 31— 1945—-Month—1°44 1945-10 Mos.— 1944 
$~—.. S$ $s $ 

28,645.295_ 28.160,691 265.326.603 266,113,672 

23,776,756 2,402,161 235,813,748 233,734,021 


Gross, earnings-- --- 
Working expenses 





Net earnings__—----- 4,869,539 5.758.530 29.512,855 32,379,651 

9 Days End. Nov. 30-— 1945 1944 
Traffic earnings___-- $7,952,000 $8,417,000 
—V. 162, p. 2637. 





Carolina Power & Light Co.—Earnings— 
Period End. Oct. 31: 1945—-Month—1944 1945—12 Mos.—1944 - 











Operating revenues__._ $1,584,154 $1,573,911 $18,545,231 $18,171,321 
Operating expenses a 680,717 665,288 7,498,560 7,147,312 
Federal I os acer acne a oe 297,460 291,383 3,689,693 3,654,001 
Other taxes ______-. 158,458 152,505 1,837,575 1,760,890 
Prop. retire. res.-approp. 125,000 125,000 1,500,000 1,500,000 

Net oper. revs.____- : $322,519 $339,735 $4,019,403 $4,109,118 
Other ine. (net) ..—.... 4,190 4,160 66,261 25,386 

Gross income _______ $326,709 $343.895 $4,085,664 $4,134,504 
Int., etce., charges_.___ 147,796 145,089 1,763,768 1,747,910 

Net income ___-_-_. $178,913 $198,806 $2,321,896 $2,386,594 


Divs. applicable to preferred stocks for period 1,000,807 1,154,208 





Balance ....- -------~ $1,321,069 $1,232,386 


V. 162, p. 2637. 


Central of Georgia Ry.—Petition Filed for Payment of 
Interest—- 


M. P. Callaway, trustee of this railroad. has filed a petition with the 
Federal Court for authority to make the following interest payments 
on four bond issues; $350,000, or two coupons. on the first mortgage 
5S: $462,500, or one coupon on the consolidated mortgage 5s: $41,140, 
or one coupon, on the Chattanooga Division purchase money 4s; 
$25,000, or two coupons, on the Chattanooga, Rome & Southern RR. 5s. 
The proposed distribution totals $878,640. The Court has set Dec. 15 
for a hearing on the petition. 

In Decembér, 1944, the Court ordered the trustee to pay four 
coupons on the first mortgage issue; one coupon on the ¢onsolidated 
mortgage bonds; three .coupons on the C. R. & S. bonds and two 
coupons on the Chattanooga division issue—V. 162, p. 2813. 


Central New York Power Corp.—Earnings— 
Period End. Sept. 30— 1945—9 Mos.—1944 1945—12 Mos.—1944 





Operating revenues____ $23,765,508 $23,633,499 $31,774,326 $32,697,543 
Oper., main. & deprec. 13,285,861 14,528,633 18,023,541 20,785,441 
Fed. income taxes.____ 898,000 891,000 526,000 1,188,000 
Fed. exc. prof. taxes__ 2,088,000 949,000 1,139,000 1,228,000 
CPUeUE SOMEE 2 okwcncs - 2,847,022 2,847,242 3,758,610 3,772,108 

Operating income _._ $4,646,625 $4,417,624 $8,327,175 $5,723,994 
Other income -.-. ... 8,941 39,018 29,947 48,252 





$4,655,566 $4,456,642 $8,357,122 $5,772,246 
2,374,950 2,535,001- 5,280,658 3,290,323 


Gross income ie 
Income deductions —_ 





Net a ee $2,280,616 $1,921,641 $3,076,464 $2,481,923 
—V. 162, p. 2813. 


Chapman Valve Manufacturing Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 
Operating. profit  --.---.----..-. $2,310,216 $3,687,811 $3,595,842 
Provis. for Federal taxes_._________ 1,136,667 2.703.462 2.621,655 
Deprec. and amortization rEeORE 16 - 637,100 308,484 318,773 

Net profit _------- 4 $536,449 $675,865 $655,414 
Preferred Gividends dns maaan 17,500 17,500 17,500 
Common dividends ° wei a 140,000 140,000 140,000 
Earns. per common share__.__-___ $3.64 $4.64 $4.49 


Renegotiation of war contracts for 1944 resulted in a net refund 
to the Government of $7:,000 which has been charred to surplus. 
_Amortization of emergency facilities ended as of Sept. 29, 1945. Re- 
vised amortization of emergency facilities for prior years of $398,664 
has been charged to surplus. 
BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $1,550,980; U. S. bonds and tax notes (net). $636.- 
$87; accounts receivable, $1,011,431; amortization refund, $292,192: 
inventcries, $1,980,615; land and buildings, $1,360,285; machinery and 
ry $732,167; patents, $69,960; deferred assets, $99,469; ‘total, 


peo a stock, $3,500,000; preferred stock, $500,000: 
accounts payable, , ; accrued wages, $114,186; surplus, $3,329,800; 
total, $7,734,076.—V. 162, p. 668. a ene 


Chicago Burlington & Quincy RR.—Bonds Offered— 

A banking group headed by Halsey, Stuart & Co., Inc. 
on Dec. 13 offered, subject to Interstate Commerce Com- 
mission approval, $49,765,000 and refunding mortgage 
series of 1970 2%, % bonds at 100.80 and accrued interest. 
Proceeds from the_ sale of the bonds, together with 
funds from the comvany’s treasury to the extent re- 
quired, will be applied to the purchase of $32,470,000 
general mortgage 4% bonds and $17!295,000 first and 


refunding mortgage 412% bonds, accepted by the com- 


‘pany pursuant to its invitation for tenders dated Nov. 


26, 1945. 
The issue was awarded Dec. 312 on a bid of 100.13999 for a 2%% 


‘Coupon. 


_A competing bid naming a price of 99.60 for a similar coupon was 


‘received from an investment banking group headed by Morgan Stanley 


& Co. 

As a result of a debt retirement program, begun in 1942, involving 
the use of treasury cash and refunding, including this 
company will have reduced its total outstanding debt from $251,558,377 
at the end of 1941 to $189,067,936 as of Dec. 31, 1945. It has out- 


cstanding. $176,839,100 par value common stock on which, except for 


the years 1858, 1859, and 1861, dividends have been paid every year 


. beginning with 1851. The company has never defaulted on any of its 


funded debt.—-V. 162, p. 2813. 


Chicage Mili & Lumber Co.—Earnings— 


9 Mos: End. Sept. 30— 1945 1944 1943 + 1942 
*“Net income __._..... 1$366,861 $524,918 $544,510 $612,144 
Earns. per share______ $i.56 $2.24 $2.32 $2.61 


*After Federal income and excess profits taxes. 


tAfter giving effect to all known year-end adjustments and the 
carryback provisions of the Federal income tax laws.—vV. 162, p. 1277. 


Chicage Milwaukee St. Paul & Pacific RR.—Listed— 


The New York Stock Exchange has authorized that the following 
securities be admitted to the list and to dealings on Dec. 20, 1945: 

(1) Voting trust certificates for series A preferred stock ($100 par). 

(2) Voting trust certificates for common stock (no par). . 

(3) First mortgage 4“ bonds, series A, due Jan. 1, 1994. 

(4) General mortgage 442‘¢ income bonds, series A, due Jan. 1, 2019. 

(5) Genera! mortgage 4!2‘o convertible income bonds, series B, 
due Jan. 1, 2044. 

The following securities will be suspended from dealings on Dec. 20: 


‘a) Chicago, Milwaukee & St. Paul Ry. Co. general mortgage 4% 
gold coupon bonds, series A, due May 1, 1989; general mortgage gold 
3'2'» coupon bonds, series B, due May 1, 1989; general mortgage 442% 
gold coupon bonds, series C, due May 1, 1989; general mortgage 442 
gold coupon bonds, series E, due May 1, 1989; general mortgage 4% 
gold coupon bonds, series F. due May 1, 1989. These securities were 
exchanged for new securities under plan of reorganization. 4 


(b) Milwaukee & Northern RR. extended first mortgage 44% 
due June 1, 1939 and- extended consolidated mortgage 4'%2% bo 
due June 1, 1939, also exchanged for new securities under the plan 
of reorganization. 


(c) Chicago, Milwaukee, St. Paul and Pacific RR. 50-year 5% 
mortgage gold bonds, serves A, due Feb. 1, 1975 and 5% convertible 
adjustment mortgage gold bonds, series A, due Jan. 1, 2000, also 
exchanged for new securities under the plan of reorganization. 

(d) Chicago, Milwaukee, St: Paul and Pacifie RR. first mortgage 
4‘> bonds, series A, due Jan. 1, 1994, ‘‘when issued,’ general mort- 
ga 442% income bonds, series A, due Jan. 1, 2019, ‘‘when issued,’’ 
and general mortgage 4!2% convertible income bonds, series B, due 
Jan. 1, 2044, ‘when issued." 


(e) Chicago, Milwaukee. St. Paul & Pacific RR. voting trust cer- 
tificates for series A preferred stock, $100 par, ‘“‘when issued,” and 
voting trust certificates for common stock (no par), ‘‘when issued.” 


Ruling Jssued on Securities— 


The National Association of Securities Dealers, Inc., has ruled that 
all ‘when, as and if issued’ contracts in the new securities of 
this company shall be settled on Dec. 21, 1945, or may be settled 
prior thereto .on one -day’s written notice. - All contracts on and 
after Dec. 20, 1945, shall be regular way unless otherwise specified. 
The ruling applies to first mortgage 4°o bonds,-due 1944; general 
mortgage income A 4'2s, due 2019; general mortgage income B 4\%s, 
due 2044: and to voting trust certificates for the new preferred and 
common stocks. Transactions in the first mortgage bonds shall be 
settled with accrued interest computed at the rate of 4% from 
July 1, 1945, to date of delivery ($18.8888 per $1,000 bond, if de- 
livery is made as of Dec. 21, 1945). The NASD calls attention to 
the ruling providing that upon settlement of contracts in general 
mortgage income bonds, series A and B, sellers shall pay to buyers 
an amount computed at the rate of $45 per $1,000 principal amount 
of the bonds which are the subject of the contract.—V. 162, p. 2813. 


Cincinnati Gas & Electric Co.—Earnings— 
Period End. Sept.20—  1945—3 Mos.—1944 1945—12 Mos.—1945 








Gross revenues —---~-- $7,340,148 $8,117,125 $34,096,702 $35,713,219 
CN nice ne 3,975,902 3,949,477 17,603,890 16,571,275 
Maintenance -_---~+---~ 500,178 524,078 1,968,893 1,907,434 
Frov. for retirements__ 792,517 822,967 3,343,882 3,541,304 
Federal income taxes__ 199,000 239,410 1,614,781 1,672,492 
Fed. excess prof. taxes_ 291,400 886,100 1,877,198 4,205,685 
Other teue8 <...-<..-.. 644,875 630,345 2,572,158 2,498,811 

Net oper. revenue_-__- $936,276 $1,064,748 $5,115,900 $5,316,219 
Other income. ........ 10,511 12,124 78,720 48,091 

Gross income -__ _.~ $946,787 $1,076,872 $5,194,620 $5,364,310 
Int. and amort. chgs._- 376,987 391,734 1,544,176 1,571,589 
Prd, dive. pete. 2.14... 500,000 500,000 2,000,000 2,000,000 





RR DO >) oi pene n $69,800 $185,138 $1,650,444 $1,792,721 
—V. 162, p. 2639. : 


Cincinnati Street Ry.—Earnings— 


Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—1944 
"Net imeem: one $61,388 $61,040 $607,622 $605,148 
Revenue passengers _- 10,582,249 10,63€,004 103,963,828 101,404,807 

*After all charges.—V. 162, p. 2012. 


Clayton & Lambert Manufacturing Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 
Net sales » ase gens nsppantesup hoon del ebm stctichieaiecama pie sacansondd, Ne an an” 
Met. alter CRABBORK. Wonca inns ccecnncce: “Tae 1,393,583. 


Income & excess profits taxes ‘net)--_--.-_---~ 1,241,900 1,008,986 
Provision fcr contingencties..._._....--..<...... Re hs 75,000 


Net profit 2222 co eee $474,441 $309,597 
Number of capital shares....------.~---~--+-- 185,368 185.368 
Earnings per share_._.-----~~-----------~----- $2.55 $1.67 

‘After provision for estimated adjustment resulting from price 
redetermination under Navy contracts. tInclutes $525,000 of naon- 
recurring income realized from the grant to the Navy Department 
of a fully-paid license, under company’s patents for manufacture of 
specially designed tanks for use in stcrage of large shells in naval 
magazines.—V. 162, p. 1886. 


Clinchfield Coal Corp.—Earnings— 


9 Mos. Ended Sept. 30—. 1945 1944 
Tons of coal mined and sold__----~---------- 1,471,149 1,694,385 
Col dd les: 225 oe ee rl Ua ce eee $4,860,015 $5,052,788 
Cost of coal sales, incl. selling and adm. exps., : 

depl., deprec. and taxes....---..--------.-. 4,525,982 489,336 

datsnieertinittnets, dial ie 


Profit from coal operations. .~—--.--------~-- $334,033 $363,452 
Other income (net) =------- sn cememe vibes sa kcailignigylinnds Goal 95,243 153,337 


$429,276 $516,789 
106,830 139,465 


$322,446 $377,324 





Wet income... 42 dae ~------------ 
Provision for Federal and state inc. taxes__-- 





Net income for peried=.....---...--.-..... 
—V. 162, p. 876. . 
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Colgate-Paimolive-Peet Co.—Semi-Annual Report— 


~. B. H; Little, President, stated in part as follows: 

- Domestic sales for the first six months ended June 30, 1945, were 
$70,831,725 as compared with $67,491,296 in 1944. Domestic sales 
_eombined with the sales of foreign subsidiaries for which financial 
‘statements are available totalled $89,316,197 for the six months as 
compared with $85,421,405 in 1944. 

- Dividends of $265,636 on the $4.25 preferred stock and $981,403 
or 50 cents per share on the common stock were paid during the 
first half of 1945. Common stock dividends were at the increased 

rate of 25 cents per share as compared with the 12% 

-cents- per share in effect the last several years. The book value of 
‘the common stock at June 30, 1945, was $23.98 per share. 

Net current assets at June 30, 1945, were $45,614,687, an increase 

of $1,413,572 over Dec. 31, 1944. re e 
com *s interest in the net income of foreign subsidiaries for 
me oe poco ended June 30, 1945, amounted to $964,000 as com- 
_pared with. $888,000 in the first half of 1944. Such net income will 
bs subject to U. S. taxes when received as dividends. Dividends 
 peceived for the two periods were $59,893 and $143,754, respectively, 
before deducting applicable U. S. taxes. 

On July 13, 1945, the company completed the sale of a new series 
of 125,000 shares of $3.50 preferred stock and the previous series 
of a like number of shares of $4.25 preferred stock was retired. 

Holders of $4.25 preferred stock were afforded an opportunity to 

exchange their shares for $3.50 preferred stock on a share-for-share 
basis, plus a cash. adjustment of $1.092 per share. Pursuant to this 
-offer. 78,536 shares were exchanged and the remaining 46,464 shares 
were sold to a group of underwriters at $100 per share. The unex- 
changed shares of $4.25 preferred stock were redeemed at the ap- 
plicable redemption price of $101 per share plus accrued dividends to 
Aug. 13, 1945. 


INCOME ACCOUNT FOR THE SIX MONTHS ENDED JUNE 30 


domes $70 531.72 $6 “401.2 
tic sales. ._........----------------- 831,725 $67,491,296 
tes 47,249,931 44,767,992 


t of sales 
eccavten expenses—less net miscell. credits... 14,659;140 14,016,804 


Provision for income and excess profits taxes__ 5,770,000 5,645,00u 
Net income from domestic operations___-~-~~-~ babe = $3,061,500 








Net income from foreign dividends.._.-_---~-- 893 78,754 

Net income transferred to earned surplus_.___ $3,182,547 $3,140,254 
Depreciation: .-....<......_-.-.-....--------- 556,628 569,398 
Dividends paid on $4.25 preferred stock___--~- 265,636 265,636 
Dividends paid on common stock--.---._----- 981,403 490,728 


Earnings per common share____-~--~--------- $1.49 $1.45 

*Restated to reflect the exclusion of the accounts of the Western 
Hemisphere subsidiaries and .to include dividends received from all 
foreign subsidiaries in the income account. Such restatement has 
resulted in an increase of $36,930 in net income. 


CONSOLIDATED BALANCE SHEET 
June 30, ’45 Dec. 31, '44 








ASSETS— 

i nascarodh nis dashing eee eet = wyreringimniss $20,106,516 $14,53@,051 
“*U. 8. Government securities (at cost)_..._-__ 4,200,000 4,600,000 
Accounts receivable (less reserve).....-..----~- 10,541,417 10,448,456 
SOS IRE S a et RTE SA eer AL 16,817,088 eae 
EE GROMBOB > on no i eo on 468,686 147 
SEE EA Co SE ES SR 7,543,250 7,535,001 
+Property, plant and equipment___-_-_---~--- 15,585,728 15,674,875 
will, patents, trademarks; etc..._..----~- 1 1 
a shah annem ee me mes $75,262,686 $74,413,365 
+ LIABILITIES— 

‘Accounts payable -........-..--------------. $2,521,244 $3,249,466 
-Miscellaneous accruals ___-..--.-.----~--~--- 3,443,568 3,298,034 
tProv. for U. S. income and excess profits taxes 85,522 92,726 
Amounts owing to subsidiaries__....._.._.___.--- 699,117 714,721 
Premium coupon redemption and self-insurance 4,221,361 — 4,120,546 
‘Reserve for past service cost under employees : 

#etirement. NS Shien tig od ee 1,119,125 1,254,631 
-$Reserve for contingencijes____......_.-------~~ 3,595,448 3,595,448 
$4.25 preferred stock (125,000 no par shares)... = = -_---- - 12,500,000 
1$350 preferred stock (125,000-no-par shares)... 12,500,000 __--__ 
-Gemmon steck .(1,062;807 no par shares)______ 24,535,088 24,535,088 
Mee Mies... -- -- --- -- - L ----- 1,972,942 1,772,942 
IE NG oe wea nin name manne ¢ 20,769,271 19,279,763 

EG nT ae RRS veep ope SO a Sn $75,262,686 $74,413,365 


.*Exclusive of amounts deducted from liability for taxes. +After re- 
serve for depreciation of $16,322,109 at June 30, 1945, and $15,954,403 
at Dec. 31, 1944. {After deducting U. S. Government securities— 
1945, $11,800,000; 1944, $11,400,000. §Including possible loss on for- 
eign investments. 


NOTE—The balance sheet at June 30, 1945, has been adjusted to 
reflect the retirement of $4.25 preferred stock and issuance of $3.50 
preferred stock completed July 13, 1945. Earned surplus and cash 
have been reduced by $446,000 representing estimated underwriting 
fees, redemption premium and other expenses in connection therewith. 
~—-V. 162, p. 2514. , 


Columbian Carbon Co. (& Subs.)—Earnings— 

9 Mos. Ended Sept. 30— 1945 1944 1943 
Net sales ____-- io Ni ts Mage Tic eae _.. $19,460,138 $17,190,133 $15,095,735 
Cost of sales, ete., oper. exp._..-.-- 13,092,128 11,692,690 10,207,064 
Selling, admin. & general expenses 2,373,680 2,259,328 2,029,199 


Operating profit ---.-----~---- $3,994,330 $3,238,115 $2,859,472 
cE ES ESE aE 427,940 494,691 387,131 








SR GI a . $4,422,270 $3,732,806 $3,246,603 
Other cha’ges ----- VEU. Ue le 8,535 4,667 10,564 
Federal income taxes (est.)_- 741,950,000 1,225,000 1,153,500 
Minority interest in earnings - 114,985 187,713 60,320 





$2,348,750 $2,315,426 $2,022,219 





NED sk oa em ewe 








pees DOIG .....- 1,612,218 1,612,218 1,612,218 
EE Rae deena nce seigin ep imnimc eee we a = $736,532 $703.208 $410,001 
Earnings per common share___-_-~- $1.46 $4.31 $3.76 


*Afte- deducting depreciation and denrletion of $2,462,431 in 1945 
$2,290,933 in 1944, and $2,564,860 in 1943. Includes renegotiation. 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1945 


ash, $6,041,503; U. S. Government obligations—at cost, 
$1,717,317; marketable securities—at cost (quoted market value $999,- 
455), $856,410; accounts receivable ( after $33,811 reserve), $2,763,461: 
inventories, $2.730,400; investments—at cost, $3,722,488: notes. ac- 
counts receivable, etc. (after $35,706 reserve), $177,657; post-war 
excess profits tax credit, $61,289; fixed assets—at cost (after reserves 
for depreciation, depletion and amortization of, $33,942.634. %20.381.- 
“479; watents, goodwill, etc., $1; deferred charges, $438,495; total, 
LIABILITIES—Accounts payable and accrued accounts, $1,659,727: 
Federal taxes on income and renegotiation, $2,611,350; reserves for 
taxes an? other contingenries, $480.289; minority interest in sub- 
sidiary companies (capital stock, $888,488; surplus, $436,035) $1,324,523: 
capitab st-ck (1,612,218 shares no par), $21,849,354; earned surplus, 
$10,965,157; total, $38,890,500.—V. 162, p. 1389. 


Commonwealth Edison Co.—Weekly Output — 


Flectricity cutout of the Commonwealth Edison group of comvanies 
excluding sales to other electric utilities, for the week ended Dec. 8. 
showed a 7.8% decrease from the corresponding period last year. 
Following are the kilcwatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1945 1944 | Der-rrase 
ME i 192,198,000 208,424,000 7.8 
(Nee SE 197,011,000 206,377,000 4.5 
a s 1°1.595,000 190,696,000 4.8 
Nov. 17 : 196,638,000 4.6 


. 187,€68,000 
ee¥, 152, -§. 2015. ; 





Commonwealth & Southern Corp. (& Subs.)—Earns.— 








1945—Month—1944 1945—12 Mos.—1944 

- Period End. Oct. 31: $ $ $ $ 
Gross revenue ..___.__ 17,609,394 17,734,631 212,420,151 210,561,430 
Operating expenses _.. 7,672,422 8,681,174 . 96,578,159 87,403,860 
Deprec. and amortiz... 2,347,651 2,222,362 26,435,067 26,410,880 
Provision for taxes._.... 4,543,607 3,343,406 48,243,090 53,456,118 

Gross income . -.___ $3,045,713 $3,487,688 $41,163,833 $43,290,571 
Taserens 2 1,151,779 . 1,245,039 15,054,857 16,151,132 
Divs. on pfd. stock of 

eubéids, ...2...---5 °-? 909;998 894,851 10,436,861 11,202,563 
Other deductions —_.._ 61,376 201,139 903,574 1,690,792 

Net income -_.____- $1,019,828 $1,146,657 $14,768,539 $14,246,082 
Appropriation to special 

Property -FaeeVe ones. tee 96,189 1,392,378 1,048,254 





Bal. bef. divs. on pfd. 

stock of parent..___ $1,019,828 $1,050,468 $13,376,161 $13,197,828 
_ NOTES—On Nov. 9, 1945, Directors declared a dividend of $1.50 per 
share on the $6-Series Preferred Stock, payable Jan. 2, 1946 to holders 
of record Dec. 7. At Oct. 31, 1945; dividend arrears of $29.75 per 
share on the outstanding shares of preferred stock (not including 
fractional scrip), amount to $44,081,081, which upon the payment of 
the proposed dividend, would be reduced to $28.25 per share, or 
$41,858,505.—V. 162, p. 2815. 


Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended Dec. 6, 1945 .mounted to 241,254,970, 
as compared with 269,488,730 for the corresponding week in 1944, a 
decrease of 28,233,760, or 10.48%. 


Coniaurum Mines, Ltd.—Earnings— 











Quarters Ended Sept. 30— 1945 1944 1943 
TONS OFC MISE... dh, edenecksoo~ 24,540 23,930 27,070 
Net income from metals produced__ $241,391 $250,729 $272,986 
Development and operating cost__ 164,149 182,058 186,105 

Gresating Wrens ......200e oe, $77,241 $68,671 $86,881 
Non-cperating revenue __.__--_ _ 24,754 14,342 5,113 

a SE pee eee 3 $10i,995 $83,013 $91,994 
Previseen Tet Wiese ke 22,784 19,214 22,494 

Profit before write-off ______--- $79,211 $63,799 $69,500 


Capital expenditure __.._._.____- 2,402 2.449 Nil 
NOTE—No allowance has been made for depreciation——V. 162, 
p. 1167. 





+ pgp aggre dl mechanical reasons it is an haere 
possible to. arrange companies in exact alp 
order. However, they are always as near alphabetical 
position as possible. 








Consolidated Edison Co. of New York, Inc.—Output— 

The company on Dec. 12 announced that System output of elee- 
tricity (electricity generated and purchased) for the weck ended 
Dec. 9, 1945, amounted to 194,400,000 kwh., compared w:th 188,100,000 
kwh, for the corresponding week of 1944, an increase of 3.4’>. Local 
distribution of electric:'ty amounted to 190,500,000 kwh., compared 
with 182,100 000 kwh. for the corresponding weet of last year, in 
increase of 4.6% .—V. 162, p. 2815. 


Consolidated Natural Gas Co. (& Subs.) —Earnings— 
. - 9 Mos. End. Sept.-30 12 Mos. End. 


Period— 1945 1944 Sept. 30, 45 
Total operating revenues_____.____. $51,767,975 $47,710,442 $67,960,172 
Operating expenses ______-_- _--. 29,429,705: 26,646,658 41,102,629 
MN acne senate tisthinte rhtee'es Se 2,360,053 2,629,185 3,160,261 
Cleveland -fire lose... .........-... LEER RTS tiene 5,654,639 
Depreciation, depl. and amortiz.._: 3,258,321 . 3,088,691 4,334,622 
Fed. inc. and exc. prof. taxes (est.) 5,377,000 5,301,000 ° 1,687,000 
Ee ie ee £5 2,973,440 2,935,891 3,924,869 
Peta Gt sale SOtORE..-. cue, |). ‘cement. dead 510,000 





$7,320,643 $7,109,017 $7,586,152 
220,333 217,891 350,874 


$7,540,976 $7,326,908 $7,937,026 
34,556 45,501 


Net operating revenues_---__- ‘: 
Total other inceme -__---__- __- 





0 re 





pO ers 43,773 

Miscellaneous income deductions_- 66,957 36,553 71,028 
Net income -___--------.--_... $7,439,463 $7,246,582 $7,820,497 

Net inc. per shr.—on 2,726,359 shs. $2.73 $2.66 $2.87 


—vV. 162, p. 1638. 


Consolidated Retail Stores, Inc.—-November Sales— 


Period End. Nov. 30— 1945-—Month—1944 1945—11 Mos.—1944 
Spin OF eet a $2,627,008 $2,132,629 $22,828,331 $19,222,036 
—V. 162, p. 2639. 


Consumers Power Co.—Earnings— 


Period End. Oct. 31— 1945—-Month-—1944 1945—-12 Mos.-—1944 
Gross revenue $5,082,854 $5,016,033 $58,644.844 $60,240,890 











Operating ~ expenses. ___ 2,104,496 2.542.156 29,212,033 24,451.863 
Ceprec. and amertiz.- 787.042 822,090 8,880.847 9,375,483 
Provis. for taxes_ 1,234,269 597,399 9,053,920 13.809,823 
Gross income $957.046 $1,054,386 $11,498,042 $12,603,719 
Int., ete., deductions. 331,222 506,595 4,578,759 5,104.581 
Net income _-__. $625.823 $547,790 $6,919,283 $7,499,138 
L:vs. on pfd. stock_-_ 205,420 285,388 3,344,849 3,424,818 
a $420,403 $262,401 $3,574,434 $4,074,319 


NOTE—The provisions for taxes for the expired period and 12 
months ending in 1945 are stated before reduction of $6,469,288 in 
Federal excess profits tax and increase of $533,357 in Federal income 
and surtax resulting from deduction from taxable income of discount 
and expense and call premium applicable to bonds callable for redemp- 
tion in September, 1945, and deduction for item of expense applicable 
to bonds issued and sold in September, 1945, the net reduction in 
such taxes of $5,935,931 being applied to extinguish the balance of 
unamortized discount, premium and expense on refunded bonds and 
to. reduce the balance of unamortized call premium and expense on 
bonds refunded in 1945 in accordance with order of the Michigan 
P. S. Commission. The order of Commission specified that the net 
reduction in taxes shown above should be charged to ‘‘amortization of 
debt. discount and expense,’ but in the opinion of the management, 
with which their independent accountants concur, the taxes chargeable 
to operations of the company should not be reduced by the net reduc- 
tion in taxes resulting from the deduction of the net refinancing costs, 
as to do so resvlts in overstating the gross income of the company by 
such amount.—vV. 162, p. 2269. 


Cozpty R:nge Co.—Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
i eee ee $441,526 $753,370 $941,945 
Earn. per share on 564,928 shares-_ $0.78 $1.35 $1.67 


*After charges ond taxes.—V. 162, p. 1510. 


Corning Glass Works—Earnings— 
EARNINGS FOR 16 WEEKS ENDED OCT. 6, 1945 





ae: Gait a PRS EME MT ese EOE ACS ich EERO 
Net prefit 2.2250 kee ee ee ee oe Se aa eae 604,015 
Reserve fer contin7vencies_- ES ate Sn py ee 50,000 
Reserves for Federal income and excess profits taxes_.---- 216,882 

Net income \___. reas SESE RL te $337,138 


Earnines per sHare on 2,637,108 shares___._.-----...-.-- $0.11 
-—-V. i162, p. 1638. % 





Coty, Inc. (& Subs.)—Earnings— 





9 Mos. Ended Sept. 30— 1945 1944 1943 
Profit efter depreciation, etc_._.._ $2,005,715 $1,394,082 $1,523,635 
Income and excess profits tax._... 1,413,100 815,880 917,211 
Reserve for contingencies__________ 75,000 75,000 100,000 

een, LE TS See $517,615 $503,262 $506,424 
_Number of capital shares__._______ 3,472,906 1,472,906 1,472,906 
Earnings per SK SS RN $0.35 $0.34 $0.34 


—V. 162, p. 1510. 


Creameries of Ameriea, Inc.—Earnings— 
Period End. Sept. 30— 1°45—3 Mos.—1944  1945—9 Mos.—1944 


‘Teeea MRI oo ee $7,779,001 $7,122,763 $22,106,291 $20,439,249 
Net inc. after all taxes 318,571 299,658 964,616 846,203 
Earnings per com. share $0.66 $0.62 $1.99 $1.72 
BALANCE SHEET, SEPT. 30 
1945 1944 
CIE is aie as ss ok Bi $6,178,221 $4,759,245 
Current liabilities _......_______ ME EES TIT aw 2.993 ,604 2,660.834 
Wr Ge a eee er es 3,164,617 2,098,411 


—V. 162, p. 1886. 
(The) Cross Co.—lInitial Preferred Dividend— 


The directors on Dec. 4 declared an initial quarterly dividend of 
158% on the 5%‘ cumulative convertible preferred stock, payable 
Dec. 20 to holders of record Dec. 15. 

It was also announced that funds to cover the sinking fund will be 
deposited with the National Bank of Detroit just as soon as the ac- 
countunts can ascertain the fiscal figures.—V. 162, p. 2389. 


Crucible Steel Co. of America (& Subs.)—Earnings— 





Quarter End. Sept. 30— 1945 1944 1943 1942 
*Profit ».-_......_.__ +$1,725,941 $5,664,963 $8,229,525 $10,855,969 
Federal and State inc. 

& exc. profits tax 8,954 4,688,058 6,938,164 9,326,906 

Net profit _..___.____ +$1,734,895 $976,905 $1,291,361 $1,560,063 
Com. shs. outstanding— 444,698 444,698 444,698 444.698 
Earns. per com. share_ Nil $1.29 $1.98 $2.58 


"After all charges. tLoss. 


The company's figures for the quarter ended Sept. 30, 1945, reflect 
no extraordinary adjustment on account of reallocation of amortiza- 
tion of emergency facilities acquired under certificates of necessity 
or other retroactive costs attributable to the termination. of war 
preduction, nor do they reflect any credit or other adjustment for 
Federal income and profits taxes accrued or paid for any period 
prior to July 1, 1945. These adjustments or credits will be reflected. 
in accordance with established custom, in the company’s report of 
the operations for the full year of 1945.—V. 162, p. 1766. 


Cuneo Press, Inc.—Earnings— 
(Including Wholly Owned Subsidiaries) 


9 Mos. Ended. Sept. 30— 1945 1944 1943 1942 
Mest: Dresit ..3 5 a... t$2,063.426 $1,088.473 $834.757 $890.240 
Earns. per com. share_ $5.59 $2.86 $2.15 $2.29 


*After charges and provision for income and excess profits taxes. 
tincludes $883,593 .profit on sale of capital assets.—V. 162, p. 2640. 


Cutler-Hammer, Inc.—Earnings— 





_ 9 Months Ended Sept. 30— 1945 1944 1943 
CPOE. RING ein wan en oe $6,417,156 $9,825,658 $13,174,435 
Selling, expenses ._.....--...-=.'-_- 1,682,607 1,648,842 i1,547.301 
General.and adminis. expenses. _- 790,177 901,256 962,797 
Provision for deprec. and amort._- 567,626 298,218 269.322 
Social security and unemploy. taxes 437,742 711,682 608 572 
Prov. for post-war adjustments, 

renegotiation and other contings. a 750,000 1,000.000 
Estimated Wisconsin income taxes_ 150,000 235,992 456,433 

Net profit from operations $2,789,004 $5,279.668 $8,330,010 
Other income imiscell.)__- 53,944 68,559 54,140 


- 





—— 


ESS EES ; -- $2,842,948 $5,348.°°7 $8,384.150 











Interest paid ea 18,142 64,3886 211,931 
Net income --_-- ERS $2,2°4.806 $5,2823.829 $8.179.719 
Fed. inc. and excess profits 1,821,694 4,022,077 6,641,561 
Net earnin#s fer the period $1,003,111 $1,261,762 $1,520,652 
No. of capital shares. 659,998 659 998 659.995 


Earns. ner shere--- P $1.52 $1.91 $2.32 
—V. 162. p. 877. 


Davega Stores Corp. (& Subs.)—Earnings— 


6 Months Ended Sept. 30— 1945 1944 1943 
TG i cutis he vs we cece $3,288.755 $3,198.f82 $4.479. 027 
“Net profit from onerations 157.879 TALON 297 QkO 
Prov. for Fed. inc. & exc. prof. taxes 6,416 24,874 228.525 


Mat ineoMe. 1.2.<2..- $51 483 $51.0°9 $9° 444 
*Earnines per common share__--- $0.21 $0.18 $0.40 

“After chareine $20.290 in 1945. $22,522 in 1944 and $93.041 in 
1942 for denrecistion and amortization. tOn 202,000 cammon shares. 
‘Includes extraordinarv income of $50,00% arising from sale of real 
proverty by non-consolidated subsidiary.—V. 162, p. 2815. 





Dayton Power & Light Co.—Earnings— 


Period End. Sept. 30— 1945-3 Mos.—-1944 1948-19 Moc 1044 
Gross revenues __.___.. $5,149,449 $4,649.408 $22.667.125 $21.346.24° 




















Crneration ._..._--- 2,460,904 2.922.219 GORAR S795 QREamHPOe 
Maintenance -—-.--~----~- 2RR.773 256 419 1.932.17% ass 404 
Provis. fer retirements 379.437 560,087 1,840.7F#4 2 261 636 
Federal income taxes__ 225.000 239.000 1.249.009 1,995.099 
Federal exc. prof. taxes 614.000 5320.20HF = AHAE NON 2.RAT HAY 
Cee CHES Lone 439,086 394,422 1.739.693 1,682,450 
Net oper. revenue -_- $751,840 $435.271 $3,051.97! $2,378 N74 
Other income -—~_----- 911 8,681 24,255 25.643 
Gross inrome --.---- $752,771 $444 O51 $3.075.226 $2,403,474 
Int. & amort. chgs._ 220.506 214.653 841,188 856.330 
Tet Ieee ess $522.25 $229.2798 $2.234.149 $1,547,245 
Pfd. dividends paid-.- -- 112,503 112.503 450.012 450,012 
pe on ae eee _ $419,763 $116,895 $1,784,137 $1,097,333 


NOTE (1i—Acrrnats, for Feder*] eycecs profits taxes for the 12 months 
ended Sent. 30. 1945 have for the three Months ended Neon, 31 1944" 
heen reduced bv estimated post-war credits, eavivalent to 10% of 
Fereral excess nrofits taxes and fer the nine months ended Sent. 30. 
1945. reflect, reduction for 10’% credit provided by the Tax Adjustment 
Act of 1945. : , 

NOTE, (2)—Tneome for the 17 months ended Sent, 20, 1945. hes heen 
restated to give effect to the ine™sion in the nrover perinds cf 194+ 
of pavmert avplicable to the fu'l vear 1944. made to the tructee nf 
the ratjiremenr income find in December. 1944, and Ferere] ineame 
pnd er-ess nrofits tex atiustment: reen|ting therefram, The roctote- 
ment olen wives effert ta the inclusion in the nrener neriods nf 1044 nf 
adivstment of interest eeervels nececcitated by transfer ta eerned 
surnite cinne Der, 31. 1937, in Necomber, 1944, nf exyrace nravicians 
for Fedral irrame and excess profits taxes for years prior to 1944. 
—V. 162, p. 2013. 


Davion Rubber Mfg. Co.—Split-Uo Provosed— 


A nrernsel to snlit the comman stack 9-fer-t will bo usted on re 
the ctaekhnidnes of a enanic’ esting tna ke belt van. 3% 1946. A. L 
FrecdierAer, Precident stated that the neenaca in ta carreras wider ar? 
more pAannate invector interect end nopticinetion in ta neemoan ctor! 

Jf annrnved. the ner vabie of the eomman wil! he reduced from 
$1 to 50-cents per share to permit the books to show the same declared 
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value as heretofore, and the authorized number of common shares will Eastern Mjnnesota Power Corp.—Earnings— Fedders Manufacturing Co., Inc.—Earnings— 
be ne. eae, —— Pn to tne - split, 453,678%3 shares CONDENSED INCOME ACCOUNT (COMPANY ONLY) EARNINGS FOR 7 MONTHS ENDED JULY. 3i, 1945. 

utstan : "ihe 

According: to. Mr. Preedlander, there is no present plan or intention Quarter Ended Sept. 30— .-- esta tne sot: Saeease after charges & Federal taxes....-..:..-..  *$225,982 
concerning the use of any of the additional authorized and unissued Gross : nae ly. 98 ELLE LRA 67743 61'353 " per sh. on 240,00 com. shares__-__‘__-_--2-.:- besis $0.94 
shares except that used for the two-for-one split-up. The class A bape Yep" SEE Pe eS ee 2'993 4253 “Exclusive of a profit and premium from sale of treasury stock 
stock will remain unchanged.—V. 162, p. 780. nts 29 ep pag eaab erg oo Se 2 OR 13'904 13,661 mounting to $99,889 which was carried to the earned surplus account. 

se ot eg BA ALA CELE 12 231 11.569 pa Rey a Z po age ny to an additional 41 cents a mg whe the 

Dec " ) (eer. Sans. | PE eee ht eke ert. 5 / : . s is a to the net income reported for seven 

ca Records, Inc. (& Subs.) —Earning $29.989 26.292 months, the combined figure would equal $1.35 a share.—V. 162, 

9 Mos. Ended Sept. 30— 1945 1944 1943 Net earnings ~~ —~~----~---------------- , $26, p. 1888. 

Profit after charges__.........____ $1,067,148 $1,493,438 +t eee Total deductions ~-—..:..--------.---,-------- 23,660 23,538 
Fed. inc. & exc. f. hess 426,859 749,606 , . 

ed. ine exc, prof. taxes 4 ee a To a ee ee ea $6,329 $2,754 stage Mogul Corp.—Earnings— 

Net profit _..._..-__....--.._.__-_._ $640,289 $743,832 $679,676 os. Ended Sept. 30— 1945 1944 1943 
No. ppc shares.____. Nie 388,325 388,325 388,325 CONSOLIDATED INCOME ACCOUNT, QUARTER ENDED SEPT. 30 Net after expenses _...-___._____ $1,744,565 $3,287,543 $3,305,800 
Earnings per share.__.__.________ $1.65 $1.91 $1.75 1945 1944 Amortiz. of emer. facilities_______ Spee 6 or toes ps 
—V. 1lbo2; p. 2815. Gross revenue (including other income) __- $374,069 $334,254 Federal & Canadian income & ‘ 

Operation --.-.~--------+ H-+------------- ---- 154,733 151,413 excess profits taxes ___.._.._____ 952,741 2,373,150 2,490,000 

(C. H.) Dutton Co., Kalamazoo, Mich.—Stock Offered  Malntenanee 77 43/528 42851 Net profit $463,029 $914,393 $815,800 
—Moreland & Co., Detroit, and Olmsted & Mulhall, Inc., General | a UAL Le ae _ oe ee me 33,971 31,248 No. of capital ‘shares_._ TH . an 279,543 279,568 7 279,491 
‘Kalamazoo. Mich. are offering 100,000 shares of common _gjate and Federal income taxes____-_________- 29,400 21,000 Earned per’share ______-__ seese $1.66 $3.27 $2.92 
stock at $3 per share. ETS & caakene wala —V. 161, p. 2659. 

The cumpany produces a varied line of vertical and horizantal sta- = ade eamepaarmaraie 47.479 47,463 : 
tionary Wollere dad stéam generators in sizes ranging from § to 160 Total subsidiary deductions Ferro Enamel Corp. (& Subs.) —Earnings— 
horse power, Sn TE eh . Sato Tienes $54,848 $27,556 9 Mos. End. Sept. 30— 1945 1944 1943 1942 

The company also manufactu-es related items sueh as boiler feed +14) parent deductions _----_-_--__-______. 23.660 23,538 “Net profit -..._...._ $364,924 $303,093 $384,18¢ $111,616 
Systems, level controls, water preheaters, hot water generators, con- : hee iu Shares common stock__ 291,310 233,056 233;056 233,056 
densate return systems, gas burner units and boiler compound teeders. ie nn $31,188 $4,017 Earnitigs per share____ $1.25 $1.30 $1.65 $0.48 

The company was tounded in 1880 and was first incorporated in 


Michigan in November, 1891. 


Eason Oil Co.—Earnings— 
9 Mos. End. Sept. 30— 1945 1944 1943 1942 











Gross oper. ini sme-__- $834,726 $821,200 $598,593 $784,114 
Cost, cf sales & serv.__ 416,254 369,889 287,349 497,980 
Oper. & gen. exps._____ 197,433 180,701 152,797 155,833 

Net cper. profit____- $221,039 $270,610 $158,448 $130,301 
Other income ____---.- 20,311 22,008 21,424 14,131 

Operating profit ___ $241,350 $292,618 $179,871 $144,432 
Interest charges —~-~- heat steeds ren weed 7,709 
Deple., deprec., etc.__- *125,737 126,681 101,919 55,142 
Pruv. for income taxes §1,242 61,534 25,984 15,250 

Net profit _ gate $64,370 $104,404 $51,968 $66,330 


Div. on pfd. stock.___- 16,709 17,496 i8,598 19,943 
‘After deducting profit on disposal of properties of $11,373. 
BALANCE SHEET, SEPTEMBER 30, 1945 


ASSETS—-Cash in banks and on hand, $205,875; receivables (net), 
$74,788; inventories, $59,761; investments, $283,257; deferred receiv- 
ables and ocher investments, $63,531; property, plant and equip- 
ment (neti, $1,090,742; land, buildings and equipment not used in 
business ‘afier reserves for depreciation of $281,633, including market- 
ing facilities in the net amount of $100,999), $124,170; prepaid and 
deferred charges, $24,434; total, $1,926,558. 

LIABILITIES—-Notes payable, $700; accounts payable, $78,898; pre- 
ferred stock dividend payable Oct. 5, 1945, $5,475; due to ofiicers and 
employees, $953; Federal and State income taxes accrued, $81,979; 
other accrued liabilities, $7,806; $1.50 cumulative convertible preferred 
stock (par $20), $293,200; common stock (par $1), $460,520; paid-in 
surplus, $1,652,737; earned surplus, $205,995; treasury common stock 
{154,303 shares at cost), $861,706; total, $1,926,558.—V. 162, p. 982. 


Eastern Corp. (& Sub.) —Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
ge) en es oe ee $7,598,579 $7,048,618 $6,889,353 
Cost of sules ee yy 6,468,948 5,829,290 5,852,975 
Selling, shipping and gen. exps.__ $32,325 471,428 458,189 


Interest on lIcng-ierm debt__ _ 70,313 53,297 55,377 








Miscellaneous deductions (net) Cr4,490 Cr4,477 14,525 
Provision for Federal income taxes 219,000 280,000 234,000 

eee UGG, Ababa oe cam $367,561 $419,080 $274,287 
Balance at beginning of period 2,254,997 1,969,497 1,466,011 
Adjusiment of over provision for 

Fed. income taxes in pr. yrs. 80,000 180,000 itisae 
Miscellaneous adjustment Said 3,944 ee. ne iedeameierbs 

Total SEES ESS AS 2,706,502 $2,568,577 $1,740,298 
Dividends on preferred: stock __ P 4 6,243 7,058 
Dividends on common stock ; 203,663 103,713 25,005 
Pur. of employes’ retire. annuities : ae 192,160 





Balance at end of pertod Be $2,502,839 $2,266,461 $1,708,235 
Earnings per common share E $1.08 $1.90 $1.22 


CONSOLIDATED BALANCE SHEET, SEPT. 30. 








ASSETS— 1945 1944 
Cash m ES ee ea ite Pe $697,792 $366,155 
U. S. Treasury Notes — : a 126,500 700,000 
Receivables—less reserves . 838,710 1,037,766 
Inventories ‘except pulpwood) - 985,314 975,207 
Pulpwood and logging operations_-_ . 1,505,794 991,816 
Miscellaneous assets — ___. : sy a 189,318 121,625 
inking. Ttuste —........— : ceincee ne 135,687 
U. S. Treasury notes held for construc. pur. hee ee 
Plant, prop. and timberlands, less reserves__ 5,277,727 5,339,671 

Total oa he teenie $11,594,655 $9,667,927 

LIABILITIES— 
Accounts payable —____ Secataice . can $397,899 $304,312 
Accrued Federal income taxes : *605 460,904 
Other accrued liabilities ins ing WaT SEE 114,199 157,520 
Dividends declared. __.._____~ plactieietiatel iS coeiai Nala 67,887 27,232 
First mtge. 3°54‘ bonds due Oct. 1, 1959 2,309,000 ies Sante 
First mtge. 5'- bonds due Dec. 1, 1953__ msaaies 1,408,150 
Total reserves ......... i csin lp aan ctl wid see ; 281,004 171,285 
5‘, prior preferred stock (par $20) _____- * Sill iron 241,000 
Common stock ‘par $10) __ ae 3,394,390 2,148,302 
Capital surplus dakar eves tlg - 2,526,833 2,482,761 
Be eee 2,502,838 2,266,461 

Total at Se emer __....... $11,594,655 $9,667,927 


*After deducting $310,000 of U. S. Treasury Notes—V. 162, p. 982. 


Eastern Massachusetts Street Railway—Earnings— 
Period End. Oct. 31-— 1945—-Month—i944  1945—-10 Mos.—1944 


Ry. operat. revs..._.___ $1,031,379 $1,251,062 $11,688,109 $11,800,417 
Ry. operat. expenses--- 881,317 806,633 7,842,746 7,570,055 
EE ge es etnies 17,051 248,040 2,295,679 2,637,190 





Gross profit - Rte: $133,011 $196,389 $1,549,684 $1,593,172 
Other income __.____- 4,097 4,075 35,190 36,318 











Gross income ______ $137,108 $200,464 $1,584,874 $1,629,490 
‘Inter. on funded debt, 
_ ete. deductions —___- 25,798 50,774 251,438 290,458 
Depreciation . .....=-.- 56,943 70,067 650,567 680,444 
Net income _________ $54,367 $79,623 $682,369 $658,588 


—V. 162, p. 2640. 


Eastern Stainless Steel Corp.—Earnings— 


Period End. Sept. 30— $1945—-3 Mos.—1944 §1945—9 Mos,—1944 
$4,848 *$4,137 %$126,815 +1$129,401 
Earned per share___-- Nil Nil 1860.60 $0.62 


. 
*After depreciation, amortization, etc., charges. tAfter Federal tax 
adjustment credit of $7,000 in 1945 and $8,748 in-1944. iProfit, and 
is after Federal taxes. §Does not reflect’ operations of Industrial 


-Steel, Inc. . ‘Based on the 210,000 shares outstanding prior to issu- 


ance of 110,000 shares for acquisition of Industrial Steels, Inc. On 
the 320,000 shares now outstanding share carnings would be 39 cents 
for the nine months ended Sept. 30, 1945,—V. 162, p. 1390. 


—V. 162, p. 2270. 


Eastern Utilities Associates—Earnings— 
Period End. Oct. 31— 1945—-Month—1944 1945—12 Mos.—1944 


Operating revenues --- $990,719 $953,614 $11,770,828 $11,437,059 
Bal. from subs. applic. 

to B. Us Bic lie =-- 112,995 125,585 1,448,212 1,313,740 
Other income, expenses, 

C6 .-eNS:. a5 6oscnte~ —15,375 —10,983 40,280 85,803 
Bal. for divs. & surp._ 97,620 114,602 1,488,492 1,399,543 


—Deficit.—V. 162, p. 2391. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—9 Mos.—1944 
[Oe OIEENS . naetensee> $483,155 $978,770 $2,424,423 $2,925.759 
Earns. per com. share_ $0.69 $1.39 $3.44 $4.15 
*After depreciation and provision for estimated Federal income and 
excess profits taxes and reserves for contingencies.—V. 162, p. 455. 


Electrolux Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
*Wet. SOG “c.22542-5 + $730,996 $314,659 $133,474 $254,049 
+Earnings per share_-_- $0.59 $0.25 $0.11 $0.21 


*after Federal income and excess profits taxes. tOn 1,237,500 
shares of common stock. 


Net profit after providing’ for Federal’ income tax for the three 
months ended Sept. 30; 1945, was $213,053, as compared with $76,240 
in 1944, $50,252 in 1943, and $8,366 in 1942.—Y. 162, p. 1168. 


Erie RR.—Seeks to Issue Promissory Notes— 


The company ras applied to the Interstate Commerce Commission 
for authority to issue promissory netes amounting to not more than 
$35%,000, the proceeds to be used for the acquisition of 100 hopper 
cars under a conditional sales agreement. 

The company stated that the First National Bank of Scranton, Pa., 
had offered a bid for the notes, with an interest rete of 1%s‘- per 
annum, and that the bid had been accepted.—V. 162, p. 2816. 


Eversharp, Inc—To Acquire Schick Concern— 


The corporation announced it had entered into a contract to acquire 
the Coneialien interest in Magazizne Repeating Razor Co., manufac- 
turers of Schick injecto? razors and blades. : 

The directors will recommend to stockholders at a special meeting 
to be called shortly a sharé-for-share exchange of Eversharp common 
stock for the minority common stock of Magazine Repeating Razor 
Co.—V. 162, p. 1639. 


Exchange Buffet Co.—Earnings— 

Period End. Oct. 31— 1945—-3 Mos.—1944 
Net rofit -after all 

p Bn and taxes___ $37,414 $46,222 $59.691 $54,760 
*Earns. per. com. share $0.15 $0.19 $0.24 $0.22 

*On 244,554 shares.—V. 162, p. 455. 


* 1945—6 Mos.—1944 


Fall River Gas Works Co.—Earnings— 
Period End. Oct. 31— 1945—-Month—1944 1945--12 Mos.—1944 











rating revenues - $100,210 $95,676 $1,274,015 $1,220,855 
Gheration cela cit ek We acest 69,263 63,435 756,362 724,285 
Maintenance ------ 13,15¢ 7,325 117,787 103,010 
tee SESE ear ere 10,009 13,537 207,879 177,144 
Net oper. revs.—- " $7,784 $11,377 $191,986 $216,414 
PP lay inc.—net___ 5,194 3,509 29,940 13,051 
I nc stn thse an 5S Seine $12,978 $14,887 $221,926 $229,465 
Retire. res. accruals__- 6,333 6,333 76,000 76,000 
Interest charges ------ 108 388 2,025 2,470 
Net income -------- $6,536 $8,165 $143,901 $150,995 
Dividends declared das Seirus Reap rina area 119,126 109,199 


—V. 162, p. 2146. 
Fansteel Metallurgical Corp.—Stock Offered— 


Corpora.ion is offering to common stockholders of record Dec. 13 
rights to subscribe to 52,000 shares of common stock at $61 per share 
on the basis of one additional share for each five shares held. Sub- 
scription warrants will expire at 3 p. m. on Dec. 26. _ 

A group headed by Hallgarten & Co. will underwrite the stock. 
Other members of the group include Elyth & Co., Inc.; Mellon Secur- 
ities Corp.; Clark, Dodge & Co.; Lehman Brothers; Central Republic 
Co., Inc.; Paul H. Davis & Co., and Paine, Webber, Jackson & Curtis. 

A registration statement relating to the offering was filed by the 
company with the SEC on Nov. 20, 1945, and became effective on 
Dec. 10, 1945. 

It is contemplated that the subscription rights will be traded on 
the New York Curb Exchange and that the additional stock will be 
listed on that Exchange following its issuance. 

Of the net proceeds, $648,076 will be used to redeem the 6,292 
outstanding shares of the company’s preferred stock at $103 per 
share. The balance wi‘l be added to general funds of the company 
and applied to such purposes as the board of directors may determine, 
including the possible acquisition of the piant and facilities now 
leased by its wholly-owned subsidiary, Tantalum Defense Corp., or 


the construction of additional plant facilities: 


Upon completion of this financing, the outstanding capitalization 
of the company will consist of 312,000 shares of common stock (no 
par). Subsequent to the issuance and sale of the 52,000 shares, it is 
the intention of the directors to distribute to: common stockholders 
312,000 shares of common stock on the basis of one additional share 
for each share of common’ stock then outstanding. 

Consolidated net income. of the company and its wholly-owned 
subsidisries, aiter provision for taxes on income, for the nine months 
ended Sept.: 30, 1945, amounted to $432,066. For the year 1944, net 
income aggregated $579,765. 

The. stockholders on Dec. 6 authorized an increase in the common 
stock from 260,000 te 720,000 shares (no par), and authorized the 
redemption of atl the 6,292 shares of preferred outstanding.—See also 
V. 162, p. 2641. 


EARNINGS FOR. EIGHT MONTHS ENDED AUG. 31, 1945 


We GO 5 eB ik Sa. oie ie ene SE YS. et $8,039,860 
Net income after charges and taxes____._---------------- ,621 
Earnings per share on 260,000 common shares____-.-.~~~- $1.44 


—V. 162, p. 2641. 


—" depreciation, interest, Federal income taxes, etc.—V. 162, 
Pp. . 
Flintkote Co. (& Subs.)—Earnings— : 


40 Weeks Ended— Oct. 6,°45 Oct. 7,°44 Oct. 9,'43 Oct. 10, "42 
Se OE ee a $28,893,869 $28,717,532 $23,368,013 $24,714,530 





hn RE RTE 2,822,619 3,905,178 2,386,285 4,194,784 
Fed., State and foreign 
SRP $6 nk cee cee * 1,666,758 2,646,015 1,362,205 . 3,078,878 
Reserve for conting. ' 100,000 150,000 "encodes 
, te 
Net profit _....._..._. $1,115,861 $1,159,163 $874,080 $1,115,906 
Earnings per com. shr. $0.88 $1.09 $1.04 $1.37 


*After depreciation, etc. 


Net profit for the 12 weeks ended Oct. 6, 1945 was $332,812, or 
25 cents a share on common, comparing with $397,090, or 38 cents 
a common share for the 12 weeks ended Oct. 7, 1944. Net sales for 
the 12 weeks totaled $8,641,747, against $9,437,985.—V. 161, p.. 2332. 


Florence Stove Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
ecm ee .- $18,648,980 $17,154,193 $10,340,031 $9,641,883. 
“ES. POO vk cretnn~ 773,919 686,364 +781 652,304 


Outstdg. com. shares. 345,341 345.341 345,341 345,341 
Earns. per com, share $2.24 $1.99 $1.82 $1.89 
*After all charges and taxes.. 
Balance sheet as of Sept. 30, 1945, shows current assets of $8,695,642 


including £3,511,710 cash and U. 8. Government Secu.ities. Current 
liabilities were $2,602,116.—V. 161, p. 2659. 


Follansbee Steel Corp. (& Subs.)—Earnings— if 


9 Months Ended Sept. 30— 1945 1944 1943 ° 
BS $140,114  *$360,150 $636,190 
Number common shares ________ $217,706 217,706 217,706 


Earnings per share —____ ae $0.20 Nil $2.48 


*Loss. +After charges -and taxes. tAfter provision for taxes of 
$101,000.—-V. 162, p. 134. . 


Food Machinery Corp.—40-Cent Cash Dividend— 


The directors on Dec. 5 declared a dividend of 40’cents per share on 
the outstanding common stock, no par value, payable Dec. 31 to 
holders of record Dec. 15, A like amount was paid on June 30 and 
Sept. 29, lest, as compared with 35 cents on March 31, 1945. On June 
8 of this year, a 25% stock distribution was also made on this issue, - 

In addition to four quarterly payments made in 1944, the company 
on Sept. 30, 1944 paid a special dividend of 35 cents.—V. 162, p. 2270. 


Foresight Foundation, Inc.—Declares Larger Dividend 


The directors or Dec. 7 declared a dividend of 14 cents per: share 
on the class A stock, par $1, payable Dec.-26 to holders: of record 
Dec. 15. This compares with 6 cents paid on June. 30, last,. 10 cents 
on Dec. 27, 1944 and 6 cents on June 30, i944:—V. 160, p. 2646. 


Formica Insulation Co.—Earnings— 
EARNINGS FOR 9 MONTHS ENDED SEPT. 30, 1945 


_ oS ee mS pa-seniste dinikallee api Midicaias eae $9,606,261 
Net income after charges & taxes vale saptulcacontencleg ieitbens 


Earned. per com. sharé on 164,000 com. shares____________ $1.47 
—V. 161, p. 2659. 


(Peter) Fox Brewing Co.—Earnings— 
3 Mos. End. Sept. 30— 1945 1944 


at. MO ce ae Ppp meek 2S $266,557 $216,629 
Number, of common shares . pian Lee 500,000 500,000 


Barned per’ @nare <..........-- ir eee ee $0.53 $0.43 
*After charges and taxes.—V. 162, p. 1639. 
Foundation Industrial Engineering Co., Inc.—Control— 
See Stokely-Van Camp, Inc., below.—V. 158, p. 670. 


(The) Fresnillo Co.—2134-Cent Dividend— 


The directors on Dec. 10 declared a gross dividend of 21% cents 
per share, less 8% Mexican dividend tax, on the common stock, no par 
value, payable Dec. 22 to holders of record Dec. 12. A similar distribu- 
tion was made on July 25, last. Payments in 1944 were as follows: 
July 25, 20 cents; and Dec. 20, 15 cents.—V. 162, p. 247. 


Fruehauf Trailer Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1945 1944 
Net gales 2.22.2. 01-1 ns ee nce,’ CABS TAF STS SOLA 
Profit after: charges —........~...-..su. 4,412,246 4 Y 
Federal taxes on income (est.).------~- 3,054,110 3,462,386 

Met profit =. 2.22.2 ..~-----..-......4-. Sigee eee: See 
Dividends on 5‘ conv. preferred stock_____~- ~ seers 15,7 
Dividends on 4%2’+ conv. preferred stock___~-- 252.128 137,627 
Dividends on common stock_-____--------~--- 477,385 477,158 


Earnings per common share__--------~-------- $2.59 $2.80 


The profit and loss for the first nine months of 1944 has been 
adjusted to include post-war refund credit in earnings, comparable to 
1945 reporting. The post-war refund credit provided for the first nine 
months of 1944 was $319,837. 


Stock Distribution— 


It is announced that a two for one split-up will be effected in the 
oe stock, of $1 par value, by the distribution on Dec. 22, 1945, 
of one additional share to holders of each share’ of record Dec, 17, 
190he New York Stock Exchange directed that the common stock be 
riot quoted ex said distribution until Dec, 24, 1945.—V. 162, p. 2817. 


Gray Manufacturing Co.—Offers Stock— 


The company announced Dec. 11 that it was offering 42,180 of its 
shares to stockholders at $10.25 a shace, on the basis of one new for 
each four shares held, until 3 p.m. on Dec. 21. 

An additional 3,364 shares will be issued in exchange for all the 
stock of the B: A, Proctor Co., Inc. Through this acquisition Gray 
will obtain ownership of the basic patents covering the Gray Audo- 
graph, as distinguished from the exclusive license rights now held.— 
V. 162, p. 1640. 
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General Refractories Co.—Earnings— 


Period End. t. 30— 1945—3 Mos.—1944 1945—12 Mos.—1944 
Net sales mites epee $4,529,435 $4,707,916 $19,436,256 $20,044.121 


Cost of sales and exp. 














of operations __._--.- 3,945,460 4,457,445 17,301,742 18,228,969 
Gross profit bef. oth. 

acne ne Rede ai Tear One $583,975 £250,471 $2,134,515 $1,815,152 
Other inc. from various 

ND ese 19,752 28,442 172,360 275,193 

iis ae eine gnaw en sm $603,722 $278,913 $2,306,874 $2,090,345 
Depr., depl. & amortiz. 197,688 203,261 797,550 792,168 
Corp. and prop. taxes__ 94,460 100,100 322,799 395,125 
Amortiz. of note exp.__ 108 160 3,609 3,470 
TS 14,633 21,182 75,571 79,617 
Other deductions --_-_-- Cr15,746 cr516 22,414 92,724 
Fed and Penn. income 

taxes & exc. profits 

aa 145,007 1,234 335,933 206,006 

Net income ---~----~- $167,577 *$46,507 $748,999 $521,234 
¢Earnings per share__- $0.36 Nil $1.59 $1.11 


*Net loss. ¢On 469,713 common shares (no par). 

NOTES—(1) Net income for the nine months of this year totaled 
$586,086 or -$1.25 per share, which compares with $171.870, or 36c 
per share for the same period of 1944. 

(2) No accruals being required for excess-profits taxes, the provisions 
for Federal taxes include Federal normal income tax at currently 
existing rates and give effect to estimated carry-back of unused 
excess-profits credits of $2,943 for quarter ended Sept. 30, 1945 and 
$198,758 for year ended Sept, 30, 1945. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $2,594,043; U. S. Government 

securities, $552,000; accounts and notes receivable, less reserve, 
$2,003,616; inventories, $2,850,071; accrued interest receivable, $6,- 
739; claim for refund of 1942 and 1943 Federal taxes, $550,515; in- 
vestments, miscellaneous, $15,835; investment in Northwest Mag- 
mesite Co. (4,000 shs. common stock (at cost) less reserve), $515,000; 
motes receivable and accrued interest, $725,898; deferred accounts; 
$255,787; repair parts, etc., $503,929; employees’ War Savings Bond 
account, cash and securities, $41,073; real estate, buildings, machinery, 
equipment, mineral lands, etc. (after reserve for depreciation and 
depletion of $7,928,382), $10,838,105; total, $21,452,411. 
. LIABILITIES—3'%4“% notes due within one year, $225,000; accounts 
Payable, trade and others, $409,471; accrued accounts, $718,690; 
motes payable, account of acquisition of The Kentucky Fire Brick Co., 
due 1946 to 1949, $260,000; 3%‘ promissory notes due Jan. 1, 1957, 
$1,316,000: reserves, $194,603; collections from employees for pur- 
chase of U. S. War Savings Bonds, $41,073; capital stock and surplus, 
$18,287,569; total, $21,452,411. 

NOTE—Certain of the company’s sales contracts may be subject 
to renegotiation under the Renegotiation Act. The effect of such re- 
‘megotiation, if any, upon the financial position of the company cannot 
be determined at this time. However, based upon the profits allowed 
on war contracts for the year 1943, no provision for renegotiation 
of profits has been provided.—V. 162, » 2642. 


Georgia & Florida R.R.—Operating Revenues— 


Period— ) Days End. Nov.30 — Jan. 1 to Nov. 30 — 
1945 1944 1945 1944 

Operating revenues $55,050 $59,020 $1,989,042 $2,189,899 

Period— Week Ended Nov. 21 — Jan. 1 to Nov. 21 — 
1945 1944 1945 1944 


Operating revenues Pe $46,050 $46,450 $1,933,992 $2,130,879 


-~V. 162, p. 2817. 


Granite City Steel Co.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Met sales .....--..... $14,852,741 $16,111,946 $12,964,431 $13,601,535 
Cost of sales, sell., gen. 

' and admin. expenses. 13,787,326 14,568,315 11,545,257 11,912,217 











Depreciation — ___-.___ 713,569 714,149 676,195 710,644 

Operating profit ____ $351,846 $829,482 $742,979 $978,674 
Miscellaneous income__ 47,102 39,425 33,058 35,470 

woeme Prot —...._.. $398,948 $868,907 $776,037 $1,014,144 
Interest charges ______ 70,814 83,005 62,687 91,685 
Special charges ____ 199,776 206,663 160,900 193,351 
Federal income taxes__ ° 215,000 215,000 324,000 

en NO $122,358 §$$364,239 $337,450 $405, 108 
Shs. com. stk. (no par) 382,488 382,488 382,488 382,488 
Earnings per share____ $0.33 $0.95 $0.88 $1.06 


*No provision for Federal income or excess profits tax is necessary, 
as 1945 earnings will have benefit of income tax applicable to Steel 
Case retroactive wages deducted from earnings in 1944, income tax 
-on which amount not being allowable until wages are actually .paid 
in 1945.—V. 162, p. 672. ‘ 


(H. L.) Green Co., Inc.—November Sales 65% Lower 


Period End. Nov. 30-— 1945—-Month—-1944 1945—-10 Mos.—1944 
REESE Saas $6,045,244 $6,462,824 $52,532,420 $53,516,430 


. The company in. November, 1945, had 145 stores in operation, as 
compared with 149 in the same month last year.—V. 162, p. 2271. 


Greyhound Corp. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1945 1944 
j $ $ 
Operating revenues eee eee Be 
Operating expense ..............-....,----.. WMAIB9IG G6B7i8590 
Depreciation .__._____ 6,094,794 5,303,088 


_--u---------.---- 49,043,462 45,333,673 


SSP He eee — 





Net operating revenue 








SEO 810,787 
i ee 44,975,381 46,144,460 
a rae ddan 461,375 92,836 
Amortiz. of intangible property ______ 429,332 426,930 
Provision for post-war extraordinary exp.____ 1,391,788 1,452,500 
ee Geductions ..... = ee 77,058 52.647 
Wederal excess profits tax... tC 30,119,585 31,609,600 
Post-war credit... _.--_.-____ "> €r3/068;258 Cr3.198.680 
eral income taxes +... 4,177,069 4,012,200 
ne ie . "598,553 653,203 
AEs yee Nee n 1 
Net income applicable to stock of subsidiaries ee eee 
consolidated, held by public____._z 2,784,450, 2,835,585 





*. *Met inc. applic. to stk. of Greyhound Corp. $8,004,426 $8,207,637 


Common shares outstanding __ ss t—ité Dd’ 
Amount earned per share of common stock____ eer 27082 90 
—————. 
*Includes equity in net income applicable to 
Pennsylvania Greyhound Lines, Inc., -50%% 
of the voting stock of which is owned by 
EE ES ET TE 590,051 602,589 


—W. 162, p. 2818. 


Greenfield Tap & Die Corp.—Redemptions, etc. 


D. G. Millar, President, on Dec. 7 announced that the com any on 
Dec. 6 retired at $32 a share the outstanding 456 shares ng $1.50 
ae oe wees all the other $1.50 stock having prior to 

“redemption date, exercised the right to convert into two. 
mn — : wo shares of 
common shares are entitled to receive on Dec. 20, in addition 
to +e ag og =f 20 subs per share, 1/20th of a share of 
comm , after w ate there will be * 
aieetine nes.008 shares of com 

The company’s wholly owned subsidiary, the Geemetric Tool Co., 


retired this month, 1161 shares of its 7% $50 par preferred, and has 
no stock outstanding except its common. 

After Dec. 20, the only outstanding stock of Greenfield Tap & Die 
Corp. will be 9000 shares of its $6 preferred stock and the 183,409 
shares of common stcck.—V. 162, p. 2392. 


(W.F.) Hall Printing Co.—Stocks and Cash Divs.— 


The directors on Nov. 26 declared a 25% stock dividend on the 
common stock, par $10, payable Dec. 29 to stockholders of record 
Dec. 15. The New York Stock Exchange on Dec. 7 directed that 
the stock be not quoted ex said dividend until Dec. 31, 1945. 

The directors also declared the usual quarterly cash dividend of 25 
cents per share, payable Dec. 20, and an extra cash dividend of .25 
cents, payable Jan. 5, both to holders of record Dec. 8. An extra 
cash distribution of 25 cents per share was made on Dec. 20, last 
year.—V. 162, p. 985. F 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Hammermill Paper Co. — Securities Offered — An 
underwrting syndicate headed by A. G. Becker & Co. 
on Dec. 12 offered publicly $5,000,000 20-year 3% sinking 
fund debentures due Dec. 1, 1965 at 102% and int. and 
15,000 shares 4%% cumulative preferred stock (par 
$100) at $103. per share plus dividend. 


The debentures are to be dated Dec. 1, 1945; to mature Dec. 1, 1965. 
Principal and interest (J-D) payable at office of First National Bank 
of Chicago, trustee. Coupon debentures in denomination of $1,000, 
registerable as to principal only. Redeemable as a whole or in part 
at any time on 30 days’ notice on or hefore Dec. 1, 1946, at 105 
plus interest, such redemption -price thereafter. decreasing as specified 
in the indenture. -Sinking fund payments are required on Dec. 
1949 and on each .Dec. 1 thereafter to and including Dec. 1, 1964, 
sufficient in the aggregate to redeem $3,000,000. Sinking fund pay- 
ments may be made in cash or debentures, and debentures redeemed 
othrwise than through the sinking fund may be credited against 
sinking fund requirements. Debentures redeemable on Dec. 1, 1949, 
through operation of the sinking fund at 102'2 plus such sinking 
fund redemption price thereafter decreasing as in the indenture. 

The 4%’ cumulative preferred stock is redeemable at the option 
of company at any time in whole or in part on at least 30 days’ 
notice at $107 per share on or prior to Dec. 1, 1948, such redemption 
price thereafter decreasing as specified, plus dividends. Redeemable 
through operation of the sinking fund at $103 per share, plus divi- 
dends. Dividends are payable quarterly Jan. 1, April 1, July 1 and 
Oct. 1 of each year. Dividends are cumulative from date of issue 
and the first dividend on the shares will be payable April 1, 1946, 
for the period from the date-of issue to such dividend payment date. 

HISTORY AND BUSINESS—Company, the business of which was 
founded in 1899, is ome of the largest manufacturers of fine writing 
and business papers in the United States. Its best known product, 
‘‘Hammermill Bond’’ has been extensively advertised for more than 
30 years. In addition to bond papers, products include writing, 
ledger, mimeo-bond, duplicator, offset, opaque, bristol, index, postcard, 
cover and safety papers. 

The original Hammermill Paper Co. was incorporated on June 8, 
1899. A temporary organization had begun the building of a pulp 
and paper mill in Erie, Pa., in 189%. This mill engaged in the 
manufacture of high grade bleached sulphite pulp which was an 
innovation in this country and the quality of bond papers and other 
grades produced from this pulp opened up a large market. 

The company was incorporated on Oct. 18, 1916, in Pennsylvania, 
and acquired in that year all of the property and assets of the 
original Hammermill Paper Co. New letters patent were issued 
Aug. 30, 1922, upon the merger and consolidation of Hammermill 
Securities Corp. into and with Hammermill Paper Co. under the 
latter name. 

The company’s mill at Erie, Pa., is an integrated unit, manufac- 
turing both pulp and paper. It has a daily capacity of approximately 
200 tons of bleached sulphite pulp and approximately 225 tons of 
paper. Total net paper production in 1944 was 63,186 tons, produced 
in 292.90 working days of 24 hours each, and in the eight months 
ended Aug. 31, 1945, was 41,312 tons produced in 190.25 working 
days of 24 hours each. Most of the pulpwood used by the company 
comes from Canada, in part from timberlands owned by the company 
and in part through purchase pursuant to contract and in the open 
market and from cutting rights on timberlands owned by others. 

PURPOSE OF FINANCING—It is estimated that the net proceeds 
to the company from the sale of the debentures and preferred stock 
will be approximately $6,486,925. These net proceeds will be used 
principally for the expansion and improvement of the company's 
manufacturing facilities at its plant at Erie, Pa. 


CAPITALIZATION ADJUSTED TO GIVE EFFECT TO THIS 


FINANCING 
Authorized Outstanding 
20-year 3° sinking fund debs., 1965 $5,000,000 $5,000,000 
Cumulative preferred stock (par $100) 46,697 shs. 
4'%2% cumulative preferred stock 21,697 shs. 
4%°% cumulative preferred stock 15,000 shs. 
Common stock (par $10)_._...__ 200,000 shs. 180,000 shs. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Year Deprec., Taxes 

Ended $Net Depl. & Based on Net 
Dec. 31 Net Sales Income Amortiz. Income Income 
1935__.._... $6,495,238 $1,246,710 $525,816 $161,000 $559,894 
NS idee oreo 6,983,447 1,265,909 863,435 206,494 495,980 
|) 7,442,909 1,143,757 563,268 136,982 443,507 
ss ak 6,254,768 878,454 £73,973 82,500 221,981 
aot iw nt 7,329,618 1,158,369 £34,964 160,000 463,405 
1940. _ . 8,117,631 1,331,786 F€6,461 235,078 530,247 
1941__- 10,703,214 °1,935,119 562,718 735,000 616,401 
1942.___.__ . 11,050,679 2,202,185 570,796 1,084,750 546,639 
pth 11,423,724 2,220,921 553,143 1,078,000 589,778 
ya pla 12,570,459 2,150,972 572,577 1,125,000 453,395 
41945 (8 mos.) 8,019,103 +1,466,704 448,947 595,000 422,757 


*After deducting payment of $467,931 for purchase of past service 
annuities under Retirement Plan established in 1941. t+Inmcludes profit 
of $154,729 on sale of investment securities. tEight months ended 
Aug. 31. $Before deduction of the charges. 


The foregeing summary of earnings does not reflect net income 
of $938,458 credited direct to surplus in 1937 in respect of preferred 
‘stock of the former Grays Harbor Pulp and Paper Co. (which was 
consolidated in 1937 with other corporations to form the present 
Rayonier Inc.). Such net income represented accumulated dividends 
on such preferred stock, received in 1937, of $1,011,008 (including 
$114,400 applicable to the year 1925, $114,400 to the year 1936 and 
$83;544 to the period the stock was held in 1937), and profit of 
$107,450 on the sale of the stock, less $180,000 deducted for estimated 
Federal income and undistributed profits taxes applicable thereto. 


UNDERWRITERS—The underwriters nemed below. have severally 
agreed to purchase an aggregate of $5,000,000 of debentures, at 100% 
‘plus .interest from Dec. 1, 1945, and an aggregate of 15,000 shares 
of 4%% cumulative preferred stock (par $100) at $103 per share, 
in the amounts set opposite their names: 


Number 

Debentures of Shares 
A, Ee ie 8. Tine oe a ee $850,000 2,550 
Ridder, Peabedy & Co:........._.....-.-.-. 550,000 1,650 
Masts teen: &. Co... eke 500,000 1,500 
Ladenburg, Thalmann & Co.__--__--____---- 500,000 1,500 
SQ SEE 500,000 1,500 . 
OE Ra a eee 500,000 1,500 

Merrill Lynch, Pierce, Fenner & Beane_-____ 500,000 1,500 _ 
Paine, Webber, Jackson & Curtis.___.________ 500,000 1,500 
PL BA I asap oe CLS eS 600,000 1,800 


-——V. 162, p. 2516. 


Hancock Oil Co. of Calif.—Earnings— 





9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Gross oper. income... $2,809,547 $2,401,799 $1,664,989 $1,898,194 
*Costs, oper. é& gen. exp. 2,237,242 1,835,034 1,297,765 1,624,924 
Intang. develop. costs_-_ 136,444 110,963 15,364 22,596 
Deprec. & depletion -_- 119,103 115,716 90,878 99,849 

tNet income ____---- $316,757 $340,086 $260,983 $150,826 


*Including raw materials, operating, selling and administrative ex- 
penses, State, county and Federal taxes. *Befare allowing for dividends 
received amounting to $160,000 in 1945, $243,889 in 1944 and $4,370 
in 1943.—V. 162, p. 1890. 


(M. A.) Hanna Co.—Year-End Dividend of $1.15— 


The directors recently declared a dividend of $1.15 per share on the 
common stock, no par value, payable Dec. 14 to holders of record 
Dec. 7. This compares with 35 cents paid on Sept. 13 and 25 cents 
each on March 13 and June 13, 1945. The total for 1945 of $2 pe 
share compares with $1.50 a share paid in 1944. f 


To Own Substantial Interest in Large Coal Producer— 


This company will become the largest stockholder in Pittsburgh 
Consolidation Coal Co., America’s largest commercial bituminous coal 
producer, upon completion of plans for merging Bessemer Coal & Coke 
Corp. of Pittsburgh into the Hanna company. 

The merger will bring under Hanna’s direct ownership the Bes- 
semer company’s stock holdings in the recently-formed Pittsburgh 
Consolidation Coal Co., of which President George M. Humphrey of 
The M. A. Hanna Co. is a director. 

Pittsburgh Consolidation Coal, with assets cf more than $100,000,000 
and net working capital of about $29,000,000, has 43 mines in Penn- 
sylvania, West Virginia, and Kentucky producing at the rate of 20,- 
Uut,000 tons a year. It holds in reserve some 228,000 acres of coal 
land with well over a billion tons of unmined coal. 


The Hanna company announced on Dec. 8 that it is calling a 
special meeting of its stockholders for Dec. 18-to approve the merger, 
which has already been approved by Hanna and Bessemer directors 
and will be acted upon by Bessemer stockholders Dec, 14. Approval 
of holders of Bessemer shares and of Hanna common shares is. re- 
quired but no action is required from Hanna preferred stockholders. 

George H. Love, President of Pittsburgh Consolidation Coal Co., be- 
comes a director of The M. A. Hanna Co. in connection with the 
merger. 

The merger terms provide that shares of Bessemer stock not owned 
by Hanna shall be ccnverted into Hanna common stock. For this 
purpose Hanna will issue 58,700 shares of additional stock. As Hanna 
recently acquired 45,197 shares of its own stock through another trans- 
action, after the merger the company will have outstanding a total 
of 1,030,464 common shares, as compared with 1,016,961 shares out- 
Standing a year ago.—V. 162, p. 2642. 


Harbison-Walker Refractories Co. (& Subs.)—Earns. 


Period End. Sept. 30 1945-—-3 Mos.-—1944 1945—-9 Mos.—-1944 
*Net earnings $398,700 $400,000 $1,236,700 $1,234,000 
*Earn. per com. share $0.27 $0.27 $0.83 $0.82 

*Estimated figure after usual deductions for depreciation, depletion 
and amortization, and after estimated Federal and State income and 
excesS profits taxes. 

NOTE—No reserve for renegotiation of war contracts has been pro- 
vided as it is anticipated no refund for renegotiation will be necese 
sary.—V. 162, p. 782. 


Harris, Hall & Co. (Inc.)—Pays Larger Dividend— 


The directors have declared a dividend of $1.50 per share on the 
common stock, par $10, payable Dec. 27 to holders of record Dec. 17, 
Distributions of $1 each were made on this issue on Dec. 20, 1944, 
and on Dec. 14, 1943.—V. 161, p. 1292. 


Honolulu Oil Corp. (& Subs.)— 


9 Months Ended Sept. 20 1945 1944 
Gross operating income.- ee $8,619,289 $7,909,923 
Costs, operating expense, taxes (‘other than 

Federal income) and general expense 2,610,244 2,420,909 
Depletion, depreciation, amortization, surren- 

dered leaseholds and abandonment 2,308,392 1,784,746 


Net operating income $3,700,652 $3,704,266 


Other income oF co see 15,959 15,664 

Total income $3,716,612 $3,719,931 
Interest paid ‘ 34,257 75,937 
Estimated Federal income taxes 368,500 358,000 





$3,313,854 $3,285,994 
Dividends 703,307 703,307 
Shares outstanding 937,743 937,743 
Earned per share : ; $3.53 $3.50 


CONDENSED CONSOLIDATED BALANCE SHEET 
ASSETS-—- Sept. 30, '45 June 30,'45 
Cash in banks, accounts receiv., U. S. Govt. 
securities, inventories of petroleum products, 
materials and supplies ; $ 
Invests. in other cos., special funds and def'd 


Net income 


$3,752,145 $3,107,281 


accounts receivable ___--~--- MG gn Gh aie 437,390 375,412 
Net capital assets : 21,808,927 21,695,483 
Prepaid and deferred charges Slecaiets aca Ns ashe ied 93,397 67,959 





Total wances .. $26,091,861 $25,246,135 


LIABILITIES— 
Notes and accounts payable, accrued property,: 


income and other taxes---- s + $1,103,577 $1,156,352 


Long-term obligations dec saeeat ah = ‘ 1,400,000 1,500,000 
GE Eile ode ha a ace seen 9,285,945 9,285,945 
Capital surplus paid in BEE RE A ERE PEAS 47,500 47,500 
Earned surplus: , 
Appropriated for self-carried insurance om 363,232 363,668 
Appropriated for contingencies__-~.-.-~~-~~~- 98,179 98,179 - 


__----.- 13,793,426 12,794,489 


Unappropriated —_----~- 


ME. 62. Saat wanda aed : .----~ $26,091,861 $25,246,135 
—V. 162, -:p. 1282. 





Howard. Stores .Corp.—Stocks Offered—An under- 


writing group headed by A. G. Becker & Co., Inc., on 
Dec. 11 offered publicly 75,000 shares of common stock 
(par $1) at $37.50 per share. The. shares are outstand - 
ing and owned by certain stockholders who will receive 
the proceeds frcem the sale. 

Preferred Stock Exchange—Company at the same time 
is offering initially, at $103 per share, 31,525 shares of 
4%,% cumulative preferred stock (par $100), in ex- 
change, share for share, with a cash adjustment to hold- 
ers of the outstanding 5% % cumulative preferred stock. 
This offer, which expires on Dec. 18, 1945, is being un- 
derwritten by the same group. The company will re- 


deem at $106 per share all unexchanged shares of .the 


old preferred stock. 
Transfer Agents: Preferred stock, Manufacturers Trust Co., New 
York; common stock, Bankers Trust Co., New York. : 
Registrars: Preferred stock, Bank of the Manhattan Co., New York; 
common stock, Bank of the Manhattan Co.,.New York. 


EXCHANGE OFFER—Company offers to the holders of the 31,525 


outstanding sharés of its 5%4% cumulative preferred stock, where 
practicable, the opportunity to exchange their shares of old preferred 
-stock for the company’s 414‘: cumulative preferred stock on the basis 
of one share of new preferred stock ‘plus $4.604 in cash for each share 
of old preferred stock. The cash payfhent of $4.604 to be made by the | 
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company with each share of new preferred stock issued pursuant to the 
exchange offer is an amount equal to (a) the difference between $106 
(the redemption price per share of the old preferred stock) and $103 
(the public offering price per share of the new preferred stock not 
taken under the exchange offer) plus (b) $1,604 (the accrued divi- 
dends per share on the old preferred stock to the anticipated redemp- 
tion date), 

The company’s exchange offer will expire at 3 p.m. (EST) on Dec. 18, 
1945. Prior to that time and date holders of the old preferred..stock 
wishing to make the exchange must deliver the certificates repre- 
senting the stock to be exchanged, accompanied by d ‘letter Of trans- 
mittal, to the.company’s agents, Manufacturers Trust Co., 55 Broad 
St., New York 15, N. Y¥. 

PURPOSE—To the extent that shares of the new preferred stock are 
not required for issuance pursuant to exchange oifer, such shares are 
to be sold to the underwriters. Company intends to apply the net 
proéeeds from the sale of the new preferred stock, together with other 
funds, to the redemption on or about ‘Jan, 21, 1946, at $106 per share 
and dividends of such of the 31,525 shares of the old preterred stock 
as shall not be exchanged. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cumuil preferred stock (par $160). __. 50,000 shs. *31,525 shs. 
Common stock (par $1)___.-_- ua! 400,000 shs. +367,025 shs. 


*By resolution of the board of directors, 31,525 shares have’ been 
designated 4'4‘« cumulative preferred stock. +Exclusive of . 32,975 
shares held in the company’s treasury. - 

On July 31, 1945, two wholly-owned subsidiaries of the company had 
outstanding indebtedness, secured in each instance by a first mortgage 
on real property owned by such Subsidiary, in the amounts of $141,- 
818 and $107,587, respectively, As of Oct, 1, 1945 said indebtedness 
had been reduced to $141,077 and $107,160, respectively. 

HISTORY AND BUSINESS-—The business carried on by the com- 
pany, in part directly and in part through wholly-owned subsjdiaries, 
is the operation of a chain of 38 retail men’s and boys’ ready-to-wear 
clothing. stores and the manufacture of substantially all of the clothing 
£0 distributed. Sales of the retail stores in 1944 were. $19,324,430. The 
balance of consolidated sales for that year consisted largely of sales to 
the United States Army. Of the 38 retail stores now operated, 21 are 
peony in New York City and the other 17 in 12 other ctiies in six 

ates. 

The retail stores are operated by wholly-owned subsidiaries of the 
company. Company conducts substantially all of its manufacturing 
operations in plants directly operated by it. : 

LISTING—Common stock is listed on the New York Curb Exchange. 
Company has agreed to use its best efforts, when and as requested by 
A. G. Becker & Co., Inc., to effect the listing of the 444% cumulative 
preferred stock on the New York Curb Exchange or on the New York 
Stock Exchange. 

UNDERWRITERS—The underwriters named below have entered into 


an underwriting agreement with the company and three stockholders. . 


Under the agreeinent, the underwriters have agreed (1) to purchase 
such of the 31,525 shares of 4%‘. cumulative preferred stock as are 
not taken in exchange by the holders of 544‘ cumulative preferred 
stock, pursuant to the exchange offer in the percentages set forth 
opposite their respective names, and (2) to purchase from the stock- 
holders, the respective number of shares of common stock set forth 
opposite their respeétive names: 

No. of Shs. 


A. G. Becker & Co., Inc. 23.86 17,400 
Goldman, Sachs & Co._.. 11.15 8,400 
Merrill Lynch, Pierce, Fenner & Beane 11.15 %,400 
Riter & Co. ; 6.33 4,800 
H. M. Byllesby & Co. (Inc.) 4.75 3,600 
Central Republic Co. (Inc.)_ 4.75 3,600 
Graham, Parsens & Co. 4.75 3.600 
Haligarten & Co. 4.7 3,600 
Shields & Co. 4.75 3,600 
Stroud & Co., Inc.. 4.75 3,600 
A. E. Masten & Co. 3.17 2.400 
The Milwaukee Co 3.17 2,400 
Moore, Leonard & Lynch 3.17 2,400 
William R. Staats Co. 3.17 2,400 
Singer, Deane & Scribner a7 2,400 
Frank B. Cahn & Co. 1.58 1,200 
Newhard, Cock & Co. 1.58 1,200 
CONSOLIDATED INCOME STATEMENT 


7 Mos. End. ——Calendar Years 
Gross sales-—less discts., July 31, '45 1944 1943 1942 
returns & aHowances $11,402,221 $19,814,565 $17.704,203 $16,286,880 




















Cost of goods sold 7,644,951 12,956,117 11,216,914 9,704,774 
Sell. gen. & adin. exps. 2,914,632 5,212,9c0 4,569,489 4,471,155 
Prov. for doubtful accts. 13,332 30.9174 26,296 10,593 

Gross profit $829,307 $1,614,632 $1,891,504 $2,100,358 
Other income 42.459 137,026 95,276 104.643 

Total ircome $871,766 $1,751,658 $1,986,780 $2,205.001 
Interest paid 6,228 19.463 11,111 4.765 
Miscel. deducts. . 9,581 5,842 302 644 

Net profit ; $855,957 $1,726,333 $1,975,367 $2,199,592 
Fed. normal inc. tax 

One  eueeas: .......... 230,000 486,000 414,768 409,865 
Fed. excess proiits tax 

a. =... ental 148,000 319,824 667,399 874,147 

Net profit for period $477.957 £920,509 $893,200 $915,581 
Preferred dividends 127,963 $5,311 piessae: ac denkacsie 
Common dividends 232,978 309,999 308,025 154,013 
—V. 162, p. 2516. : 

Hotel Waldorf-Astoria Corp.—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 
Total gross sales and other operating income_ $9,748,875 $9,073,170 
Total operating expenses _ OR Sie _. 17,079,883 6,588,509 
Total taxes, insurance, etc. __.____. oe 474,768 474,879 
Rent ba rae ; + 159,664 1,140,009 
Interest on debentures - SSinentea seueaencn tee 360,800 411,938 
Total amortization hiss e ; 271,051 274,747 
Provision for Federal income tax _____. 131,982 Bika ali 28 

Net profit oe erebideiwe aoa $270,727 $183,097 

COMPARATIVE BALANCE SHEET AS OF SEPT. 30. 

ASSETS 1945 1944 
yO Se en) ey ae. eS $456,864 $341,697 
United States: Treasury Savings Notes__- b 150,000 ba a 
Accounts receivable, net __- eaiaks, oe 680,679 654,200 
SLE RL TEEN ae NE ae We 497,450 540,756 
PI st xisan ss oct tase ek el cine i Src a 92,467 80,278 
Net book value of leasehold _._.... se 7,126,553 7,438,388 
Trade advertising contracts __._...__ ahs Bade eth 3,387 
ig SSE So a 2a ae 10,300 10,300 
Estimated insurance dividends __ nasties hh aN Bc Ne ele 5,500 
Total deferred charges _._.__ on 426,967 494,564 
Wet deficiency of capital ==. 2 1,544,861. -2,872,448 

Total +~~-~=---~----~-------~---~----..-~~~ $10,986,142 $12,441,518 
, LIABILITIES ess 1945 1944> 
Accounts payable ____-_-_______._______.__.._ $411,126 $336,079 
Due N. Y. State Realty & Terminal Co. for sae 
J SOME, BG POONOR Se ros oe ee 34,200 90,036 
Interest earned on the debentures_____.-___. 117,750 247,163 
Federal income tax -___- ~~ PEs Sp Ape aaeae 131,982 Berit t Re 4 
Sundry taxes accrced or collected and war 
TTR A ARNE DT 111,791 65,013 
Unemployment insurance taxes ____.--_______ 27,212 35,388 
pederal retirement tax. ..........-----_.._-_ 19,502 18,464 
Sundry accrued expenses _...._--_-_-._ 177,286 — 97,617 
Deposits and credit balances —_.______. “8 cage 105,285 56,423 
Total debenture interest withheld ____________ 430,008 501,448 
Advertising due-bills outstanding ..-..------.  — --,12- 4,797 


Pees | FENOr ONE, oo a Peet are . 
5‘ sinking fund income debentures outstand. . 9,420,000 10,985,000 





Total. «...- 


< euipe & cits die thiarte = eens ane eiasen ek nigh nine ko AE OOP RON CER OUR LO 
eV. 162, p. 1282. ‘ 


Houdaille-Hershey Corp.—Omits Common Dividend— 


Charles Getler, President, said in a letter to stockholders that at a 
meeting of the directors on Nov. 20, it was decided to defer dividend 
action on the common stock for the cime being. 

It was stated that sudden conclusion of the war resulted in almost 
complete cessation. of production ‘and seriously reduced income, How- 
ever, adequate funds and reserves for the cost of reconversion have 
been accumulated in the past several years, the letter said. 

’ The-unsettled labor situation in the auto industry and prevailing 
price-restrictions, placing earnings in an uncertain position, also were 
cited. 

Distributions of 25 cents each were made-on the-common stock 
(formerly Class B stock prior to September, 1945) on April 14, July 20 
and Oct. 20, this year, and a year-end payment was normally .due in 
December. ~- Last year tutal dividends amounted to $1 per share.— 
V. 162, p. 1769. , 


(The) Hub, Henry C. Lytton & Co., Chicago—Earnings 


Period End, Oct. 31—  °1945--3 Mos.—1944° *1945—9 Mos.— 1944 
Sales ___--_--~.-.----- $6,009,020 $4,234,554 $13,000,010 $9,819,787 


Earnings before taxes__ 329,333 192,261 507,458 311,397 
Net after taxes___.--~_- 133,652 76,904 202,983 124,559 
Earns. per com. share- $0.45 $0.26 $0.68 $0.41 


“Including company and its subksidieries and licensed departments 
and Tne Young-Quinlan Co. of Minneapolis since acquisition in May, 
1945. 


NOTE—The above earnings do not include those of Ringman, Inc., 
in which the company has a 50% stoek interest. 


To Retieem Debentures on Jan. 21, 1946. 


The directors, caccording to an announcement on Dec. 10, have 


voted to call for redemption on Jan. 21, 1946, all of the $565,008 


outstanding 5‘c cumulative income debentures.—V. 162, p. 1640. 


Iliineis Central RR.—Accepts $15,504,000 of Bonds— 


The directors on Dec. 10 accepted 315,504,000 par value tenders of 
system obligatioris recéived pursuant to the invitation of Nov. 1. 
Par value of bonds outstanding for which tenders were invited is 
roughly $54,000,000. Bonds covered by tenders must be turned in be- 
tween Dec, 21-28, inclusive. Prices accepted for $100 principal amount 
of bonds are as follows: Sterling 342s of 1950, 80.7; sterling 4s of 
1951, 83.0; sterling 3s of 1951, 81.0; first mortgage 4s of 1951, 112.73; 
first mortgage 342s of 1951, 109.76; extended first mortgage 342s of 
1951, 110.77; Springfield division first mortgage 342s of 1951, 109.25; 
St. Louis division and terminal 32s of 1951, 107.84; St. Louis division 
and terminal 3s of 1951, 105.25; purchased lines first mortgage 3's 
of 1952, 106.00; Western lines first mortgage 4s of 1951, 110.00; Omaha 
division first mortgage 3s of 1951, 104.00; Litchfield division first 
mortgage 3s of 1951, 104.80; collateral trust 4s of 1952, 109.00.—V. 162, 
p. 2818. 


Illinois Termimal RR.—Bonds and Stocks Offered— 
Kidder, Peabody & Co. and Merrill Lynch, Pierce, Fen- 
ner & Beane headed a list of underwriters which on 
Dec. il publicly offered $13,500,000 25-year first mort- 
gage 4% bonds, series A, due 1970, at 101 and interest. 
The bonds were purchase from Illinois Power Co. and 
does not represent company financing. 

A group heaced jointly by Merrill Lynch, Pierce, Fen- 
ner & Beane, Kidder, Peabody & Co. and G. H. Walker 
& Co. simultaneously offered 500,000 shares of common 
stock ($5 par) at $10.90 per share. This financing con- 
stitutes the first new railroad equity offering to be made 
in a number of years and provides the first opportunity 
for public participation in ownership of the company. 


Bonds are dated July 1, 1945; due July 1, 1970; interest payable 
Jan. 1 and July 1. Redeemable at option of company as a whole 
or in part on any date on not less than 30 nor more than 60 days’ 
notice, and ‘also redeemable in part through operation of the sinking 
fund on like notice, the initial redemption prices being 106% and 
103%2‘e, respectively, of the principal amount, plus interest. Annual 
cumulative sinking fund, payable in cash or bonds, of $202,500 (pay- 
able to the extent earned and subject to reduction), plus an addi- 
tional sum equal to 50‘2 of the net income after interest and sinking 
fund requirements in excess of $500,000. 


LISTING-—Application will be made to list these bonds on the New 
York Stock Exchange. ° 


SALE OF PROPERTIES, ETC.—lIllinois Terminal RR. is a railroad 
corporation organized in Illinois October, 1937. It has entered into 
a contract to sell its properties and business to a new company (Pur- 
chaser Railway Corp.) which was organized as a railroad corporation 
in TIinois on Sept. 21, 1945, by interests non-affiliated with Illinois 
Terminal. Upon the acquisition of the properties-and business of Illinois 
Terminal at the closing, the new company will adopt the name Illinois 
Terminal RR., which Illinois Terminal has agreed to relinquish. 

Illinois Power Co. owns all the outstamding capital stock and $13,- 
500,000 of the funded debt of Illinois Terminal. The SEC has ordered 
Illincis Power Co. to divest itself of its interests in Illinois Terminal. 


ILLINOIS: TERMINAL RR. SYSTEM—The new company will acquire 
the property and business of Illinois Terminal: Illinois Terminal was 
organized in October, 1937 by consolidation of six predecessor railroad 
corporations. At the date of consolidation, Illinois Terminal acquired 
the properties of St. Louis Electric Terminal: Ry. Co. and acquired 
McKinley Bridge from Illinois Power Co. For a number of years prior 
to the date of consolidation, all of such properties had been operated 
as a unified railroad system, known as Illinois ‘Terminal RR. System, 
under lease arrangements entered into, principally in 1928, by Illinois 
Terminal Co., a predecessor of Illinois Terminal. The principal lines 
of railroad owned by Illinois Terminal and its predecessors, all of 
which are to be acquired by the new company, were originally con- 
structed during the period from 1895 to 1910. 

CAPITALIZATION—The following table shows the capitalization of 
the new- company upon completion of the: proposed transactions. 

First mortgage bonds, Series A, 4%, due 1970____-_-____- $13,500,000 
2’ equipment trust certificates: 


Series, A. Gue Serielly to keen->—.--. 336,000 
S-ries B, due serially to 1954_______ LA ee 621,000 
Couraneer .B000GR : (06 - BRP). << sb neck nei ne shares 500,000 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 
. : Net Income 
Railway Railway Federal Railway Available 
Qperaiing Operating Taxes on Other Operating for Fixed 
Revenues Expenses Income Taxes Income Charges 
; "8.3". $.. $ - $ $ $ 
1935. 5,312,739 3,667,384 61,339 333,461 1,051,778 1,145,005 
1936__ 5,998,627 3,824,434 98,949 — 397,159 1,439,373 1,476,378 
1937__ 6,196,308 4,069,734 167,102 492,233 1,160,178 1,170,794 
1938__ 5,301,961 3,775,542  ___-__- 506,763 830,692 842,807 
-1939__ .5,901;780 3,876,360 27,875 494,140 1,248,681 1,259,696 
1940_. 6,074,219 4,027,019 137,107 462,372 1,159,520 1,171,686 
1941_- 7,029,936 4,299,991. 363,026 525,353 1,559,568 1,573,078 
1942. 8,876,302 4,890,498 1,098,532 572,191 2,065,796 2,081,672 
’ 1943-- 9,970,868 «5,683,157 1,785,198 784,119 1,523,442 1,538, 
1944_. 11,585,474 6,456,188 2,498'800 815,646 1,463,840 1,487,635 
°1944 ~°9,716,778 5,307,457 -2,166,472 699,823 1,222,964 1,241,838 
°1945__ 9,330,868 5,755,792 1,578,900 650,066 1,119,241 1,141,140 


*Ten mohiths: erided Oct. 31. 


_ The aggregate present fixed charges are $562,940 per annum, con- 
sisting of interest of $540,000 on the $13,500,000 4°2 Bonds, Series A, 
fnterest on the presently outstanding equipment trust certificates, and 
rents for leased’ roads. . 


APPLICATION OF PROCEEDS—The new company will pay for the 
properties and business of Illinois Terminal partly in cash and partly 
by the assumption of the funded and certain other indebtedness of 
Illinois: Terminal. , Accordingly, there are three transactions involved, 
which are to be consummated concurrently: 

(1) The issue’and sale by the new company of 500,000 shares of 
its “common stock,’ the proceeds of which are to be -used partly. to 
purchase, the properties and business of Illinois Terminal and partly 
to provide the new company with working capital. 


(2) The purchase by the new company of the properties and business 
of Illinois Terminal and in connection therewith the assumption by 
the new .company of Illinois Terminal’s funded and certain other 


indebtedness. 


(3) The Sale by Illinois Power Co., for its account, of $13,500,000 

bonds, Series A; due 1970, of. 

sale of such bonds will 

_ be received by Illinois Terminal or the new compa 
are to be assumed by the new company and thereupon 


of 25-year first 


%e 


Terminal. No part of the proceeds from the 


will be released from all obligation and liability thereunder. 


DIVIDEND POLICY—Directors contemplate that dividends on the 


common stock of the new company will be initially paid at the rate 


of 1742c per share quarterly. Since the new company, 


of the railroad properties, will begin its operations with substantially 


no earned surplus, the board of directors will not be able to 


the declaration of the initial dividend until results of opera 


was! first quarter may be known sometime during April, 1946. 


Tilinois Terminal, a Class I railroad, 


USINESS— 
terminal switching railroad, belt line, road-haul carrier and 


passenger 
railroad. It serves St. Louis and the highly industrialized area on 
the Illinois side of the Mississippi River opposite St. Louis, which 


includes the cities of East Si. Louis, Alton, Granite City, Edw 
Roxana, Wood River and Hartford, Hlinois. It also serves 
Decatur and Peoria, Illinois, important manufacturing and 


centers, and its lines serve Bloomington, Champaign, Urbana and 
e railroad. 


‘Danville, Illinois. 


Illinois Terminal operates 476 miles of standard 


It owns the McKinley Bridge, a vehicular and railroad br: 


the Mississippi River at St. Louis. It also owns a coal dock on the 
Mississippi River at Alton, Ill., with a mechanical unloading, conve 
and ‘loading system by means of which coal is unloaded from rail 


cars. into river barges. 


Illinois Terminal connects with the following important trunk bom 4 


Aiton, Atchison, Topeka & Santa Fe, Baltimore & Ohio, 


Eastern Illinois, Chicago & North Western, Chicago, Burlington & 
Quincy, Illinois Central, New York Central System, New York, Chicage 
& St. Louis, Pennsylvania, Southern Railway, and Wabash 

It connects indirectly via switching movements through } 
Railroad Association of St. Louis with all other railroads entering St. 
Louis and it connects with all railroads entering Peoria through 


Peoria and Pekin Union Ry. 


BOND UNDERWRITERS—The names of the several principal under- 
writers of the bonds and the principal amount of bonds underwritten 


by each are as follows: 


Kidder, Peabody & Co._$1,100,000 Haligarten & Co... -- $500, 
Merrill, Lynch, Pierce, Hornblower & Weeks... 500, 
~ Fenner & Beane____-- 1,100,000 The Wisconsin Co._.-~- ,000 
Blyth & Co., Inc._____-- 725,000 Estabrook & Co.___.__~ 300,000 
Central Republic Co. Laurence M. Marks & ; 
(BIBT eniccketanditaiek 725,000 = RRs OF NTF 300,000 
Eastman, Dillon & Co.. 725,000 Auchincloss, Parker & , 
Lee, Higginson Corp._-_- 25,000 Redes” jo. oe 250,000 
Paine, Webber, Jackson Julien Collins & Co... 250,000 
& Coris i  .  Fe8 ode Moore, Leonard & Lynch 250,000 
E. H. Rollins & Sons, Alex. Brown & Sons... 225,000 
| EE SO Gt A 725,000 The Ohio Co. ...-=....-- 200,000 
Shields & Company__._. 725,000 Mullaney, Ross & Co... 200,000 
G. H. Walker & Co..._. 725,000 Bosworth, Chanute, 
White, Weld & Co..__.. 725,000 Loughridge & Co.___- 100,000 
Coffin & Burr, Inc.__-- 500,000 Pacific Northwest Co... 100,000 
Equitable Securities Corp. 500,000 Sts & Ce..-......-.... ieee 
STOCK UNDERWRITERS—The names of the several principal 
underwriters of the common stock of the new company, and the 
number of shares underwritten by each, are as follows: , 
Name— No. of Shs. Name— No. of Shs. 
Merrill Lynch, Pierce, Hawley, Shepard & Co._ 7,200 
Fenner & Beane__._.-. 35,000 Edward D. Jones & Co. 7,200 
Kidder, Peabody & Co.__ 35,000 Laird, Bissell & Meeds_ 7,200 
G. H. Walker & Co. __ 20,000 Loewi & Co...2---_-- 333 7,200 
Hornblower & Weeks____ 15,500 Reynolds & Co.__-.-.-- 7,200 
W. C. Langley & Co.__- 15,500 Chas. W. Scranton & 
Lee Higginson Corp. ~~ 15,500 MOUS: Seed then scien cere okgiuan 7,200 
Paine, Webber, Jackson ia Ok Oe ence 7,200 
PY Re eee 15,500 Van Alstyne, Noel & Co. 7,200 
Shields & Company___" 15,500 Boettcher & Company_-_ 5,000 
Central Republic Co. Bosworth, Chanute, 
|S ie 2 12,500 Loughridge & Co.___- 5,000 
Coffin & Burr, Inc.__- 12,500 Richard W. Clarke 
Hallgarten & Co._______ 12,500 Tp ia A a eR 5,000 
Laurence M. Marks & Co. 12,500 E. W. Clucas & Co... __ 5,000 
McDonald & Co._____-- 12,500 Julien Collins & Co.__~- 5,000 
Newhard, Cook & Co.__ 12,500 Hamlin & Lunt____.__~ 5,000 
Reinholdt & Gardner. 12,500 Jenks, Kirkland & Co. 5,000 
E. H. Rollins & Sons, A. E. Masten & Co.___ 5,000 
Cp ae ee eee 12,500 Metropolitan St. Louis 
The Wisconsin Co.____-- 12,500 CDs: ca mscherccalalocieseecdiasnn 5,000 
Bateman, Eichler & Co. 10,000 Moore, Leonard & Lynch 5,000 
Estabrook & Co._____-- 10,000 Mullaney, Ross & Co.__ 5,000 
Pacific Co. of Calif.____ 10,000 The Ohio Company----- 5,000 
Pacific Northwest Co.__ 10,000 I. M. Simon & Co.__-_~ 5,000 
Stein Bros. & Boyce.._..__ 10,000 ‘Stern Brothers & Co.__ 5,000 
Baker, Weeks & Harden 7,200 Stifel, Nicolaus & Co., ‘ 
A. G. Edwards & Sons_ 7,200 IOs Soe ee oak 5,000 
Equitable Securities Alex. Brown & Sons_--- 3,600 
NS baa Tes Se =e 7,200 Kirkpatrick-Pettis Co.__ 3,000 
Granbery, Marache & Smith, Moore & Co.__-- 2,000 
EE ae RES ,200 ‘ 


—V. 162, p. 2818. 


is a combination 


‘Terminal 


of 


crossing 


Inland Steel Co.—Partial Redemption— 


The company has called for redemption on Jan. 10, next, $10,000,000 
of its outstanding first mortgage 3% bonds, series F, due April 1, 
1961. at 105 and interest. Payment will be made at The First National 
Bank of Chicago, corporate trustee, Chicago, Iil., or at the Guaranty 
Trust Co., 140 Broadway, New York, N. Y. 

The called bonds will be accepted and paid at the full redemption 
‘price, including interest to Jan. 10, 1946, upon surrender thereof 
on or after Dec. 28, 1945, at, the places of payment specified above. 
—V. 162, p. 2393. 


Interchemical Corp. (& Subs.)—Earnings— 














9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Sales (net) ______--_-- $33,399,489 $23.809,458 $22,852,337 $21,465,825 
Costs and expenses... 31,475,502 22,347,625 20,895,336 19,710,755 

Overating profit $1,923,986 $1,461,832 $1,957,002 $1,755,070 
Other income (net) _~-- 141,963 119,374 62,026 115,342 

Profit ..________--__ $2,065,949 $1,581,206 $2,019,028 $1,870,414 
*Federal taxes _------- 1,213,000 731,000 1,205,000 1,100,000 
Prov. for contingencies. = --~~-- SG GG eon... i eee = 

Net prefit: ...-.<- -. $852,949 $800,206 $814,027 $770,412 
Preferred dividends ~~ - 265,522 293,193 293,193 293,193 
Common dividends -__- 378,646 350,924 348,384 348,384 

DNR es ious $208,781 $156,089, $172,450 $128,834 
Earnings per share___- $1.89 $1.61 $1.79. $1.64 


*Including excess profits taxes of $423,000 in 1945 (after post-war 
credit of $47,000); $171,000 in 1944 (after post-war refund of $10;S00 
and debt retirement credit of $8,100); $765,000 in 1943 (after $40,900 
post-war refund and $44,100 credit for debt retirement), $560,000 in 
1942. +Exclusive of $254,768 profit on disposition of assets and busi- 
nesses and after deducting $33,104 premium on redemption of 3%% 
sinking fund debenture and write-off of balance of unamortized de- 
benture expense. 

NOTE—Provision for depreciation of $512,873 in 1945; $393,572 in 
1944; $448,060 in 1943. and $450,299 in 1942. ee 
CONSOLIDATED BALANCE SHEET. SEPT. 30, 1945 . 
ASSETS—Cash, $5,033,073; U. S. bonds, Treas. certif. & tax. notes, 
$1,200,539; accounts and notes receivable, less reserve of $378,473, 
$3,333,457; inventories, $7,627,228; investments and other assets, $511,- 
432: fixed assets (after reserves for depreciation of $7,208,978), 
$6,757,607; goodwill, $1; deferred charges, $675,413; total, $25,138,749. 
: LIABILITIES—Accounts payable (trade), $1,402,899; customer’s de- 
posits, $59,848; accrued payrolls and commissions, $529,676; accrued 
taxes, $277,103; other current liabilities, $694,443; reserves for re~ 
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wees ht ’ aie a i 
etirement of preferred shares, $50,000; contingency reserves, $1,050,000; 
= : tinge in subsidiary companies, $151,964; 4% % -cumulative 
- erred shares (par $100.), $7,811,900; common shares (stated’ value 

) $3,207,540; capitel-surplus, $4,716,373; earned surplus ‘$5,185,013; 
“total, -$25,136,749.—-V. 162, p. 2272. 


‘nsuranshares: Certificates, Inc.—Extra’ Dividend— 


The directors on Dec. 5 declared. an extra dividend of 2% cents — 
per share and a regular semi-annual dividend of 10 cents per share 
on the common siock of $1 par value, both payable Jan. 2, 1946, to 
, of record Dec. 22, 1345. A semi-annual distribution of 10 

- cents was made on June 26, 1945, and on June 2) and Dec. 26, 1944. 
On the latter date an extra of 242 cents was also paid—vV. 162, 
p. -2272. 


_ Internatienal Retail Steres, inc.—Organized— 

This corporation is being incerporated in Delaware, with 5,000,000 
authorized common shares of $1 par. It will be a new operating 
- , Nelding and servic eompany. 

tt -peguire at private p> * 25% to 100% interests in the stock 


which an interest is to be acquired amounts to $400,000,000 yearly 
and that the: acquisitions will be about half that amount of sales. 
A majority of the stores in which an. interest is to be obtained are 
located in New York. 

The corporation has sold debentures to insurance. companies and 
stock and warrants to sellers of the companies acquired. The stock 
is to be registered and eventually offered through underwriters, 


International Telephene & Telegraph Corp.—Receives 
Payment of $2,000,000 from Spanish Gov2rnment— 


*The corporation will receive this month an initial payment of 
$2,000,000 from the Spanish Government as amortization in that 
amount of the corporation’s holdings of $50,000,000 of Spanish State 
46-year 4% U. 8. dollar bonds acquired by I. T. & T. earlier this 
year under the terms of the sale of the Spanish ‘Telephone Co. to 
the Spanish Government for approximately $88,000,000. 

The National City Bank of New York acting as agent of the 
Spanish Government for the payment of principal and interest on 
the bonds, on Dec. 7 notified I. T. & T. that it had received from 
the Spanish Government $3,000,000 for the purpose of redeeming, 
on Dec. 31, $2,000,000 of the bonds and $1,000,000 for the payment 
of semi-annual interest on the issue due Dec. 31, 1945. 

I. T. & T. will have received this year from the Spanish Govern- 
emnt over $41,000,000 in cash as tne result of the sale of its Spanish 
properties to the Spanish Government, and at the year-end will hold 
in its portfotio $48,000.000 of spanish State bonds, maturing Dec. 31, 
1960, and which are amortizabije at the rate of not less than $2,000,000 
annualjly.—V. 162, p. 2272. 


Intertype Corp.—Earnings— 

Period End. Sept. 30— 1945—3 Mos.—-1944 1945—9 Mos.—1944 
*Gross profits _...._. $217,453 $351,783 $980,322 $1,278,510 
Sell. & gen. admin. exp. 227,394 176,166 642,398 528,662 


$749,848 











ae ae +$9,941 $175,617 $337,924 
Other income (net) _-- 43,467 5,581 22,117 23,885 
Total income ____--.- $33,526 $181,197 $360,040 $773,733 
Provision for taxes____ eSeens 101,000 150,368 516,000 
Meserve for conting.___ arate 15,000 30,000 55,000 
Net earnings —______ $33,526 $65,197 $179,672 $202,733 
farns. per com. share_ $0.15 $0.29 _ $0.81 $0.91 


*After provision for depreciation of $32,490 in 1945 (1944, $32,121) 
for three months and $97,500 in 1945 ($96,364 in 1944) for nine 
months, 

NOTES— (1) The foregoing statement does not include any profit or 
doss relating to investment in and advance to Intertype, Ltd., British 
subsidiary. 

(2) Provision for taxes and contingencies is the estimated amount 
of — and State taxes payable under the existing laws.—V. 162, 
p. % 


Investment Co. of America—Asset Value— 
Nov. 30,'45 Oct. 31,’45 Nov. 30,'44 
*Net asset value per com. sh.____ $34.11 $32.59 $25.90 
— on securities owned adjusted to market prices——V. 162, 
p. 4, 


Jefferson Lake Sulphur Co., Inc.—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 
Sper hat in a $329,801 $346,617 $100,888 

*After depreciation, depletion and Federal and State income taxes 
(also after charge-off of $75,000 in 1945 paid in compromise and full 
settlement of suit entitled Jefferson Island Salt Mining Co. vs. Com- 
pany).—V. 162, p. 2149. 


Koehring Co.—Plans 4-for-1 Stock Split-Up— 

The company on Nov. 30 announced tbat it plans to change the 
authorized capital stock from 100,000 shares of no par to 400,000 
Shares of $5 par, four new shares to be issued in exchange for each 
share held. 

Dividends on the no par shares in 1945 were as follows: Feb. 28, 
May 31 and Aug. 31, 50 cents each; and Nov. 30, $1.50. Payments 
on the stock in 1944 also totaled $3 per share.—V. 160, p. 2647. 


(S. H.) Kress & Co.—November Sales Higher— 
Period End. Nov.30— 1945—-Month—1944 1945—11 Mos.—1944 
- $ 


$ $ $ 
Sales _-.---._-__...... 11,946,783 11,914,659 107,249,971 109,985,697 
—V. 162, p. 2594. 


Kut-Kwick Tool Corp.—New Offering Expected— 

Koobe, Gearhart & Co., Inc., expects to offer on or about Dec. 18 
60,000 sheres of G‘e cumulative convertible preferred stock (par $5). 
The stock is to be ofiered in units of one share of preferred and 
two shares of common (par ic.) at $5 per unit. The preferred 
Stock will be convertible into 2% shares of common stock. 


(M. H.)Lamston, Inc.—100% Stock Dividends— 
The directors on Dec. 7 declared a 100% stock dividend on the 
common stock, payable Dec. 51 to holders of record Dec. 15. 
BE a ng ye company we paid a reguiar cash dividend of 10 cents 
e and an extra of five cents in cash on J 
Dec. 1.—V. 162, p. 2394. eee ee 


Lane Bryant, Inc.—November | Sales Up 2.7%— 


Period End. Nov. 30— 1945—Month—1944 1945—-11 Mos.—194 
-—1944 
et sales __...____..__ $3,438,175 $3,349,283 $33,856,437 $31,997,839 


Lane-Wells Co.—Earnings— 


Period End. Sept. 30—- 1945—-3 Mos.—1944 


194 pat 
Gross inc. from sales, 7 ies. —-1008 





royalties, etc... $1,603,500 $1,492,700 $4,906,500 $4.2 
Net prof. after chgs.__ 417.700 349,400 1.274.000 ‘tie 
Federal taxes 289,300 231,000 (885,600 741.000 
- Net profit... $128,400 $118,400 $388,400 $36 
*Earns, per com. share $0.36 $0.32 $1.08 . shot 


*On 360,000 shares—V. 161, p. 2661. 


(The) Lautaro Nitrate Co., Ltd.—Interest Payment— 


Payment of interest amounting to $30 per $1,000 bond will be 
made on Dec. 31, 1445, on the first mortgage income bonds, due 1975 
to holders of record at the close of business on Dec. 31, 1945. 5 

The New York Stock Exchange directed that the bonds be quoted 
ex-interest $30 per $1,000 bond on Dec. 20,-1945.—V. 161, p. 2788. 








MR i oe RR ES ie OR grils ae cigar ARR, ie 


Lerner Stores Corp.—Increases. Dividend Rate— 
'_ The directors have declared a quarterly dividend of 31% cents per 
share on the common :stock,. payable Jan. 15, 1946, to holders of. 
record Jan. 3, 1946.. .A dividend of. 25 cents .per: share was paid for 
each of the four previous quarters.—V. 162, p. 2395. 


Loomis-Sayles Mutual Fund, Inc.—Earnings— 














9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Income—-Dividends . ___ $98,189 $104,810 $87,113 $77,744 

SD. atten wae as 7,145 4,681 6,311 10,466 

aS Rn aad OR _- $105,334 ~ $109,491 $93,424 $88,210 
Expenses .--..--...... 29,569 26,669 28,913 20,357 

Net income -_--.____ $75,765 $82,822 $64,511 $67,854 

AMEE 68, : 59,858 51,937 

Net gain on secur. sold 267,688 80,259 117,610 *5,547 
Net asset. value ___..__ $122.26 $97.93 $93.49 $73.07 

*Loss. : 

STATEMENTS OF ASSETS AND LIABILITIES, SEPT. 30, 1945 

ASSETS— 
Securities, at market quotations (carried on books of the 

Fund at average cost, $3,949,524)__...-____-____-._-.-__ $5,529,728 
Cash in bank —._.____- IO ea ee 29,507 
Cash on deposit for dividend payable____._________-_------ 22,785 
Dividends receivable =... Ta RE 2 11,756 
Accrued interest receivable._._..._ > LOSSES 1,887 

SEATS ES RET SS 8 Re ae . $5,595,663 

LIABILITIES— 
Dividends payawee Soo. ee Z $22,785 
Reserve for estimated Federal and state taxes__.__-~---~ 1,633 

| Renae a OE PEELS SI SE Ye ee $24,418 
Net assets Sept. 30, 1945, equivalent to $122.26 per share 

for 45,570 outstanding shares of capital stock no par_..__ $5,571,245 


—V. 162, p. 675. 
Loomis-Sayles Second Fund, Inc.—Earnings— 








9 Months Ended Sepi. 30— 1945 1944 1943 
Inceme—Dividends ~.__....._.____ $162,858 $177,301 $158,490 

5 Spnetienetinte pei sas aia ht AS Airis oR Ei 12,007 8,230 11,507 

FRINIIED, .ox one ecanposign sedan ota nantes enaancin: $174,865 $185,531 $169,997 
Expenses --_~- snlis teen taint Comp iaaade teak ee 42,338 39,482 42,453 

Os Geetete oe $132,527 $146,049 $127,544 
Net gain on securs. sold (based on 

BUS RSS -GNNe) ne ene 303,664 55,544 6,092 
PEE: EE ec eect erie mae 99,355 102,078 105,086 


STATEMENT OF ASSETS AND LIABILITIES, SEPT. 30, 1945 


ASSETS— 
Securities, at market quotations—(carried on books of 





Fund at average cost, $6,441,528)__._____________--____ $8,535,191 
I i ee Se UP EERE TIES 39,149 
Cash on deposit for dividend payable__..__________--____ 32,836 
Drees WONNNNE So a re eee 20,495 
Reerued mcerens ‘yeosivable ou wc ae 4 5 ee 3,067 

I a a ee Ok Ne ed cane ne $8,630,739 

LIABILITIES— 

NRT Eel SUES ae) ce ene = ee ae $32,837 
Reserve for estimated Federal and State taxes.______--_- 3,382 
RARE Ea MR A Ia > a RRR i SEI a SOP $36,219 


Net assets Sept. 30, 1945 equivalent to $52.33 per share 
for 164,243 outstanding shares of capital stock of $10 par $8,594,520 
—V. 162, p. 675. 








Louisiana Land & Exploration Co.—Earnings— 

3 Mos. End. Sept. 30— 1945 1944 1943 1942 
Net oil & gas income__ *$1,111,733 *$955,924  *$874,189 *$511,985 
Operating exps._______ 28,188 29,038 40,268 17,445 
Adm. exps., lease rents, 

taxes, leases aban- 

See, 68> ioe 412,206 384,104 300,245 218,225 

RR $671,340 $542,782 $533,675 $276,316 
Depreciation and denie. 251,823 72,349 118,903 58,629 

Met Beets 5 cos $419,517 $470,433 $414,722 $217,686 


Earnings per share____ $0.14 $0.16 $0.14 $0.07 


“Includes other income of $87,324 in 1945, $68,712 in i944, $15,871 
in 1943 and Dr$65,686 in 1942.—V. 162, p. 1285. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 
Period End. Sept.30—- 1945—9 Mos.—*1944 1945—12 Mos.—*1944 





Operating revenues ___ $15,155,760 $14,851,411 $20,427,072 $19,950,854 
i ee 6,103,735 5,593,204 8,172,696 7,602,398 
Maintenance —_-.--__- 936,427 802,485 1,231,528 1,069,107 
Depreciation —....._._. 1,374,750 1,374,750 1,833,000 1,833,500 
Amort. of limited-term 

investments —..___ __ 1,087 1,088 1,470 1,493 
Taxes ‘other than in- 

come taxes) —_______ 924,799 922,601 1,252,665 1,210,518 
Fed. income taxes_____ 887,035 891,315 1,186,521 1,196,428 
Fed. exc. prof. taxes__ 1,842,305 2,173,598 2,606,514 2,782,401 
State income taxes _-- 85,166 89,117 117,910 123,224 

Net oper. income___. $3,000,456 $3,003,253 $4,024,768 $4,131,785 
Other income --__-___- 196,631 271,992 370,099 377,767 





$3,197,087 $3,275,245 $4,394,867 $4,509,552 
1,274,654 1,282,331 1,692,718 1,674,050 
a 


$1,922,433 $1,992,914 $2,702,149 $2,835,502 
Divs. on 5% cum. pre- 


ferred stock ....°_.- 807,000 - 807,009 1,076,013 1,076,012 
Divs. on com. stock... 1,163,072 1,163,072 1,550,763 1,550,762 


*Adjusted for comparative purposes to reflect adjustment of amor- 
tization of plant acquisition adjustments applicable to the period from 
Jan. 1 to Sept. 30, 1944. 


Weekly Output— 


Electric output of the company for the week ended Dec. 8, 1945, 
totaled 25,130,000 kwh., as compared with 30,786,000 kwh. for the 
corresponding week last year, a decrease of 18.4%.—V. 162, p. 2819. 


Magazine Repeating Razor Co.—Offer to Be Made 


Minority Stockholders— 
See Eversharp, Inc. above.—V. 160, p. 1297. 


(The) Magnovex Co. of Fort Wayne, Ind.—25c Divi- 
dend— 


The directors have declared the regular semi-annual dividend of 25 
cents per share, payable Jan. 1, 1946, to stockholders of record Dec. 
10, 1945. ‘Including ‘this dividend, payments to shareholders during 
the current fiscal year ending Feb. 28, 1946, will aggregate 50 cents 
per share, the same as paid in the previous year. 

The following statement was also issued: 

“As of Dec. 1, the company still had .war contracts totaling $9,000,- 
0090. and are in full production on these contracts. 

“In addition, its components division is completely reconverted, 
supplying loud speakers, capacitors end other parts to the radio 
industry. This division has back orders in quantities to support full 
production for the entire year of 1946. 

“The radio division, specializing in the production of high quality 
radio-phonographs distributed directly to America’s finest stores, has 
firm orders from its dealers exceeding any full year of pre-war pro- 
duction and representing only the bona fide first quarter require- 
ments of its dealers. 

“Due to its expansion in the last three years, the company has 
ample capacity to satisfy the greatly accelerated demand for high 
quality radio-phonograph combinations. . kvery survey of consumer 


Gross income 
Income deductions 














Po ny I NE s,m aa ea a ON seis 


- preference indicates. that higher priced, higher quality furniture mode! 


combinations willbe in far greater demend then-before the war. 

‘Magnavox -furniture medels of radio-phonographs are expected to 
be ye ‘in Sizable ‘quanuties shortly after the holidays.’’—V. 162, 
p. d 


Maine Public Service Co.—Invites Bids— 

The company is inviting bids to be considered. Dec. 17 for its pro- 
posed offeri of $2,200,000 new first mortgage and collateral trust 
bonds, matur in 1975. The coupon rate is to be specified ih the 
bids.—V. 162, p. 2820. 


Mandel Brothers, Inc.—Special Offering—A special of- 
fering of 9,822 shares of common -stock (no par) was 
made on the New York Stock Ex Dec. 10 by Paul 
H. Davis & Co. at $25% per share with a commission of 
60 cents.—V. 162, p. 2820. 


Maracaibo Oil Expleration Corp.—Earnin 
Period End Sept. 30— 1945—3 Mos.—1944  1945—9 Mos.—1944 











Operating income ---- 352,708 $51,940 $170,321 $131,497 
Oper. exp. & gen. taxes 11,010 12,042 40,164 33,583 

ene ¢.2 ct $39,698 $39,868 $130,157 $97,944 
Other income --.-__-~-- 2,388 7,799 8,651 10,634 

SR See A nt $42 085 $47,698 $138,808 $108,576 
Deprec. depl. dry holes 

leases forfeited, etc. 18,279 26,999 55,974 51,929 
Provision for Federal 

income taxésS .__..-- 4,000 8,0S0 26,500 19,000 

Net income —.-._-.__- $19,806 $12,899 $56,334 $37,647 
Earing per share _____ $0.06 $0.04 $0.17 $0.11 


—V. 162, p. 1285. 


Mary Lee Candies, Inc—Common Stock Offered— 
Herrick, Waddell & Co., Inc., on Dec. 12 offered to the 
public 79,228 shares of common stock ($1 par) at $7.8742 
per share. The stock represents the holdings in the com- 
pany of certain stockhclders. 


HISTORY AND BUSINESS—Company was incorporated in Mich- 
igan March 2, 1932. Its principal office is at 3140 Cass Avenue, 
Detroit 1, Mich. 

The business consists of the manufactuer and sale, through its own 
operated retai] stores, of candies and nut meats, and the operation 
of tearooms and fountains in connection therewith. Company does 
business in the states of Michigan, Ohio, Indiana and West Virginia 
in which it operates 34 retail stores, nine of which have tearooms 
and soda fountains connected therewith. Less than 5’ of the candy 
sold by the company is bought from outside sources as practically a. 
of its candy is manufactured at its own plant in Detroit. None of its 
products are sold wholesale. 

CAPITALIZATION—The capitalization of the company as of Oct. 
6, 1945, was as follows: 

Authorized Outstanding 
Common stock of $1 par value- 105,000 shs. 104,770 shs, 
UNDERWRITER—79,228 shares of common stock are offered by the 
principal underwriter, Herrick, Waddell & Co., Inc., New York. 
COMPARATIVE INCOME STATEMENT 
. 32 Wks. End. —--——— Fiscal Years Ended ————- 
Oct. 6,45 Feb. 24,°45 Feb. 26,’44 Feb. 27,43 














Net sales__.__.....____-_- $1,163,409 $1,991,097 $1,814,415 $1,781,621 
Cost of goods sold_--- 492,002 832,330 710,752 794,337 
Store, admin. and gen- 

eral expense______-_-__- 489.371 806,251 795,463 $20,593 

Operating profit $182,035 $352,515 $308,200 $106,690 
Other income-- -- " 420 1,280 606 540 

Total income-_- ; $182,455 £353,796 $308,806 $167,231 
Other deductions---- ~~ 159 196 898 302 
Excess profits tax, less 

post-war refund__. 116,200 229,266 196,553 85.622 
Normal and surtaxes 16,800 26,402 24,698 24,402 
Declared val. exc. prof. 

tax i 1,838 3.815 

Net profit we $49,296 $96,092 $82,840 $56,904 
Dividends paid *27,938 34,958 35,087 35,214 


*Exclusive of stock dividend.—V. 162, p. 2820. 


Matson Navigation Co.—Secondary Offering—Blyth 
& Co., Inc., and Dean Witter & Co. on Dec. i2 made a 
secondary cffering of 50,500 shares of common stock 
(no par) at $36.50 per share.—V. 161, pb. 1545. 


McLellan Stores Co.—November Sales Up 3.4%— 
Period End. Nov. 30— 1945—-Month-—-1944 1945—10 Mos.—1944 
Sales ___._.___________ $3,934,820 $3,805,276 $33,306,483 $31,262,684 

—V. 162, p. 2395. 


McQuay-Norris Mfg. Co.—Earnings— 


Periog End. Sept. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.-—-1944 


°OG BEEN: een coe $64,190 $201,733 $770,412 $473,229 
Com. shs. outstanding- 343,047 343,047 343,047 343,047 
Earned per share__--_~_ $0.13 $0.59 $2.14 $1.38 


*After all charges and taxes. 


Arthur T. Drefs, President, siates: 

Reduced p*-,its were due to the following factors: 

(1) T* gporupt change from war to peacetime operations. 

‘1, Prices of peacetime products continue frozen at. the prices 
prevailing in March, 1942. No relief has yet been given. 

(3) A shut down of Connersville plant during part of September. 
This shutdown continued into October. 

The company has elected ¢o charge off the residuary values of 
the properties represented by Certificates of Necessity. For the first 
nine months of this year depreciation was taken at the allowable 
20% on the total value of these special facilities. 

All bank loans have now been retired. 

The available volume of business is more than sufficient to tax 
the full capacity of our plants. Our problem right now is to obtain 
a stabilized labor situation and to obtain a. satisfauctogy price ad- 
justment.—V. 162, p. 987. 


Mead Corp.—Earnings— 
—-16 Weeks Ended—- ——~40 Weeks Ended—— 














riod— , 
ss Ost ts co Sli zee 6 apoio: a> so oan 
Net sales—less discounts $12,215,680 $11,766,816 ,98i,432 $29, 4 
Cost * hed OSE 10,244,259 9,708,510 .25,632,628 24,433,130 
Sell. & admin. expenses 755,849 677,655. 1,844,206 1,671,471 
Operatin rofit_____ $1,215,572 $1,380,651 $3,504,597 $3,840,029 
Other aeees =A REN 61,853 31,529 134,757 131,210 
Gross income __---- $1,277,425 $1,412,179 $3,639,354 $3,971,239 
Depreciation . ....--~-- - 519,598 514,435 1,290,497 . 1,291,974 
Int. & exp. on long- 
term debt fees Gare 79,760 79,733 *379,099 201,277 
Fed. & State inc. taxes 205,717 219,362 541,347 553,851 
Fed. exc. profits tax__ 160,363 295,000 599,578 1,122,167 
Minority. interest -_~-- 4,210 2,823 9,792 6,850 
Net earnings —_----- $307,779 $300,826 $819,041 $795,120 
Divs. on pfd. shares__ 139,449 138,310 348,620 348,210 
Net earns. for com. shs. $168,330 $162,516 $470,421 $446,910 
Com. shares outstdg.-_- 693,613 693,610 693.613 693,610 
Earns. per com.. share_ $0.24 $0.23 $0.67 $0.64 


*Includes $186.295 halence meme=tized expenses of 3%‘) bonds 
retired on June 1, 1945.—V. 162, p. 676. 


(Continued on page 2948) 
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THE COMMERCIAL & FINANCIAL CHRONICLE 2945. 
The Capital Flotations in the United States During the Month of November 
Total corporste financing for the month of Novem- | or 1.6% for September; $195,993,000 or 44.3% of the Type of Total Amount now 
Ler amounted to $161,824,698, a decline of over $1,000,- | August total; $130,955,600 oe 188% of the total reported Dated Security Accepted peteuting Inaatoasgens 
600,00) from the preceding month and compares with | in July; $73,250,000. or agg’ in June; $102,661,000 or | aig 2 91 day Treas. bills 1,316,707,000 1,314,334,000 2,373,000 
£358,709,844 for November 1944. This decline in cor- | 19.4% in May; $107,060,000 or 16.3% of the total reported | aug 9 91 day Treas. bills 1,317,735,0u0 1/307,423,000 —-10,312,000 
porate tinancing was anticipated and expected, as invest- | in April; $157,275,000 or 44% reported in March; $29,- | Augld 91 day Treas. bills 1,314,474,000 1,307,394,000 7,078,000 
ment banking houses devoted all their efforts in selling | 600,000,or 15.7% so placed in February and $56,414,000 | 21335 7; rv Treas bilis 1'309,041.000 1'309/041;000 ie Sea 
Victory lozn bonds to the public during the campaign or 17.9% of the total recorded for January. — Aug 1 Ctfs. of indebt... 2,469,615,000 2,439,615,000 | —__-..... 
i ur e c. 7. Municipal financing for November totaled $41,665,- | Aug 1 U. 8. Savings bds.  699.740877 -.------ 699,740,877 
which started Oct. 29 and ended De p ; a ry } ah cad 
As already noted total corporate financing for the | 742 compared with $67,222,795 im October and $71,445,- | ug Depositary bonds- = 7,295,060 ----.-- ue 
month aggregated $161,824,698. Of the total, $60,276,071 | 395 in November 1944. The elcvcn months total footed hE ames 
5% Ww w capital purposes and $101,548,- | up $712,916,829 compared with $605,114,337 for the Total for August....____ 9,890,544,977 9,018,325,000 872,219,977 
or -37.25% was for ne pital purposes Refunding | first 11 ths of 1944 
627, or 62.75%, was for refunding operations. Refunding irs months o ; ; : * | sep 6 91 day Treas, bills 15080 2 000 
operations followed the trend of the previous 23 months. Below we present a tabulation of figures since Jan- | sep 13 91 day Tress, bills apr saaede ee aeeens aaa 
Privately placed issues for the month of November, | uary, 1943, showing the different monthly amounts of | Sep 20 91 day Treas. biils 1,306,649,000 1,305,337,000 1,312,000 
comprising 16 separate issues, aggregated $95,140,000, | corporate financing. Revisions of the 1944 figures may ra " p= gy d Pig = Fingal byt oteeed itp ear aee -------- 
or 58.7%. of the month’s total. This compares with | be necessary, particularly as additional private fimanc- | gey 1 Ctts. of indebt..- "907,604,000 '907°604'000 nena 
$140,808.006 or 11.7% of the October total; $12,700,000 ing is brought to light. Sep 1 U. 8. Savings Bds: 514,112,967  -_--__-- 514,112,967 
Sep Depositary bonds_ 2,050,500 RPE + sae 2,050,500 
SUMMARY OF CORPORATE FIGURES BY MONTRS 1945, 1944 AND 1943 Sep Tax Antic’n notes 91,593,600 _.-..... 91,593,600 
1945 1944 —_ 1943 ; 
PEE eg ho ek cd eR IE BR re °° Total mee Capita Refunding Total Total for September____ 10,147,227,067 9,534,423,000 612,804,067 
e $ $ $ $ $ Oct 4 91 day Treas. bills 1,310,368,000 © 1,304,858,000 5,510,000 
January...._.--------. 42,740,931 272,279,772 315,020,703 37,773,350 122,683,000 160.456,350 2,798,000 7,517,000 10,315,000 | Oct 11 91 day Treas. bills 1,310,993,000 1,310,648,000 345,000 
TE A 26,925,290 161,332,000 188,257,290 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 | Oct 18 91 day Treas. bills 1,309,235,000 1,305,479,000 3,756,000 
| a Lea 8s 62,044,187 295,766,014 357,810,201 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 | Oct 25 91 day Treas. bills 1,310,034,000 1,310,034,000  $_.....__ 
— Oct 1 Ctfs. of indent... 3,439,435,000 3,439,435,000  _...____ 
First quar:er_.....-. 131,710,408 729,377,786 861.088,194 145,844,°72 322,363,928 468,268,800 71,071,229 47,829,228 118,900,457 Oct 1 U. S. Savings Bds. 624,469,910 _.._.._- 624,469,910 
Oct Depositary bonds _. 4,914,000 ae 4,14,000 
vA aie eae oe 100,856,401 554,222,202 655,078,603 73,464,241 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 | Oct Tax. Antic'n notes 336101600 a 336,101,600 
iis Sccx. 8 ID IE 157,860,123 367,086,226 524,946,349 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 ————— 
Di incetisn ccddihitinows 1,352,125 74,415,000 75,767,125 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 Total for October_______ 9,645,550,510 8,670,454,000 975,096,510 
Second © uarter_._--- 260,068,649 995,723,428 1,255,792,077 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 Nov 1 91 day Treas. bills 1,318,006,000 1,316,997,000 1,009,000 
. Nov 8 91 day Treas. bills 1,316,426,000 1,316,426,000 os wikeglhteaoas 
giz month: .---i-.- 391,779,057 1,725,101,214 2,116,880,271 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 | Noy 15 91 day Treas. bills 1,315.677,000 1.314.474,000 1,203,000 
Nov 23 90 day Treas. bills 1,302,105,000 1,302,108,000 -___..._. 
is shies 5 i eceattitpiitbelh 211,613,966 749,921,243 961,535,209 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 | Nov 29 91 day Treas. bills 1,316,013,000 1,309,041,000 6,972,000 
August........_--__--.  106.844.173  335.477,982 442,322,155 105,572,951 140,608,034 246,180,985 | 22,403,704 79,311,000 101,714,704 | Noy 1 U. 8, Savings Bds. 1,183,621,192  _...._ 1,183,021,192 
September____________. 102,926,259 698,465,793 801,392,052 29,207,720 400,716,820 429,924,540 9,875,000 55,165,000 65,040,000 | Noy Depositary bonds__ 430000. 22 .. 4.334.000 
Nov Tax Antic’n notes 706,235,900. ....- .- By 704,133,900 
Third quarter______- 421,384,398 1,783,865,018 2,205,249,416 192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 : = : 
Total for November____ . 8,460,366,092 .6,559,043,000 1,901,323,092 
Nine morths_.------ 813,163,455 3,508,966,232 4,322,129,687 480,406,843 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885 pbs pt: 
Total for 11 months____-130,483,944,647 92,769,208,000 37,714,736,647 
October_........--_--_ 213,129,022 ~988,931.090 1,202,060,112 130,618,303 617,535,452 748,153,755 40,673,226 - 86,662,467 127,335,693 
November.....__.___- 60,276,071 101,548,627 161,824,698 22,815,747 335,894,097 358,709,844 121,032,738 69,861,543 190,894,281 *INTRA-GOVERNMENT FINANCING 
December_______-__-_- eachiekee eee eae 18,681,447 114,104,052 132,785,499 14,230,712 83,128,500 97,365,272 1y45— Issued Retired Net Issued 
$ $ $s 
Pet qusetiiinis: stheddig’ “Bsed. w------- 172,115,497 1,067,533,601 1,239,649,098 175,942,736 239,652,510 415,595,246 Totai for six months____ 11,828,623,000 9,342,997,000 2,485,626,000 
Twelve months______ TIE Een i Es a ee PAS 652,522,345 2,460,870, 738 3,113,393,083 377,872,345 702,995, 786 1,080,868,133 Pia, | t 38,300,000 300,000 
ae aaa nn TERIOR citenl cp incailgeicegetin ennai 4 . ee oe 38, x 
GN iencnGtdbdiinidininsen 718,816,000 11,000,000 707.816.000 
Treasury Financing in November | gee PR ony Prensa Price Yield ik’ tee aun re 
- = r a | Sao 116, ,000, -116,000° 
The Victory Loan Drive announced on Aug. 23 to | $ $ %e August— r peel a eee 
raise $11,000,000,000 began Oct. 29 and continued until | July27 Aug 2  91days 1,938,301,000 | 1.316,707,000 99.905+*0.375 | Certificates __..__--_____ 252,500,000 600,000 251.900.000 
Dec. 8. The foilowing securities were sold: | Aug 3. Aug 9 81. days 2,007,680. o 00 aia i72000 9B0nT e375 | Notes ------------------- 235,250,000 12,130,000 223,120,000 
° P u u Vv A 4 ° ’ ’ . . . —_—_— 
Series E, F and G Savings Bonds Augi7 Aug23  92days 1,956,339,000 1.310.516.000 99.904 + 0.374 Total for August__--.-- 487,750,000 12,730,000 475,020,000 
Series C Savings Notes Aug 24 Aug30 Q91days 1,986,070,000 1,399,041,C00 99.905 + *0.375 pa 5 apenah 
212° Treasury Bonds of 1967-72, maturing Dec. 15, | July22 Aug 1 Lyear 2,469,615,000 2,469,615,000 100 %s September— 
1972 | Aug 1-30 Aug 1 1008 yrs wag byl eet am : ate ne ae 278,500,000 21,000,000 257,500.000 
ye ’ Aug 1-30 August years »295, +690, BPE, wide cemeenknckcace 499, y 
2%4% Treasury Bonds of 1959-62, maturing Dec. 15, | Augi-30 August 2years 145,421,100 —_ 145,421,100 100 b 240,499,000 12,560,000 227,938,000 
1962. bea ——$—_____— Total for September__-_~- 518,999,000 33,560,000  4#5,439,000 
%% Certificates of Indebtedness maturing Dec. 1, 1946, eth Fee Bb isiciciidatmennsctin 9,890,544,977 October— 
The drive for individuals extended from Oct. 29 | omens Certificates ........-...-- 1,300,000 90,000,000 = x88,700,000 
— untigiiiaedl bos shaaseen trae 9 Reap i Aug 28 Sep 6 9ldays 1,932,337,000 | 1,306,033,000 99.905 + °0.375 stat pelea ia cede hie 159,650,000 13,880,000 = 147,100,000 
c. 8, subs - | Sep 7 Sep 13 9Q91days 2,024,665,000 1,301,933, 905 + *0. 
bank investors for the marketable securities. Sep 14 Gep 20 91 days 2.093.607.000 1,306.649.000 50.908 + <0:378 Total for Getober_--.... 160,950,000 102,550,000 58,400,000 
1c L Sep 21 p 27 9Q9ldays 2,073,470, 300,610, 900 + 10. 
The 244% and 2%2% bonds were dated Nov. 15 and | Ait io sep 1  lyear 3,416,641,000 3,416,641,000 100 % November— 
the Certificates of Indebtedness were dated Dec. 3, | aug 0 sep 1 lyeat 907,604,000 907,604,000 100 Y% Certificates sdb 86,500,000 35,000,000 51,500,000 
1945, and were sold at par and accrued interest from | Sep 2-30 Sep 1 1e-42 yrs. nee 536106987 us . Notes _.._. 93,126,000 12,050,000 81,076,000 
those dates. Sep 1-30 Sep 12 years ave oy Total for November 179,626,000 4 
. : p 2 7 ,593,600 1,593,600 100 b mene 626, 7,050,000 132,576,000 
All Series E, F and G Savings Bonds and Series C | SP? }-30Sep a . nn: ae “a 13,933,066,000  s.Saeuevaee 
J a Potermeeeesiachnenmenemma al for months____ 13,933,064, .549,3887, 4,383,177 ,000 
Savings Notes processed through the Federal Reserve Total for September___------------__ 10,147,227,067 *Comprise sales of special series certificates. and notes; 
Banks between Oct. 29 and Dec. 31 will be credited to pee to Adjusted Service Certificates Fund and Unemployed Trust Pund, 
the drive. a notes to Federal Old Age and Survivors Insurance Trust . 
i Sep 28 Oct 4 91 days 2,159,025,000 1,310,368,000 99.905+*0.375 | Civil Service Retirement Fund, Foreign Service Retirement 
The sales of Savings Bonds ors Notes 7 cewers Oct 5 Oct 11 91days 2.157,462,000 , 1,310,993,000 99.905+°0.375 | Canal Zone Retirement Fund. Alaska Railroad Retirement Pund, Pos 
the drive are included in our tabulations below bu © | Oct 12 Oct 18 9Q91days 2,047,956,000  1,309,235,000 99.905 + °0.375 Savings System, Government Life Insurance Pund, National Service 
sales of the other securities are excluded, but will be | oct 19 Oct 25 91days 2,084,705,000 1,310,034,000 99.905+*0.375 | Life Insurance Fund, Federal Deposit Insurance Corporation, and 
given when the final results are available. It has been ae a Ose : ss Leer 3.438.488.000 3:498.435.000 100 . Ye | Federal Savings & Loan Insurance Corporation. xNet retired. . 
: * - - ‘rs. ° ’ . ’ * 
reported that the total goal in the drive was exceeded, | 60: 1730 oct 13 sears 4,914,000 4,914,000 100 2 _ Below we give complete details of the capital flota- 
although the Savings bond sales to individuals was lag- | Oct 1-30 Oct 2 years 336,101,600 336,101,600 100 b tions during November including every issue of any kind 
ging. The sale of these securities, however, continues sitienietilateldtieaces brought out in that month. 
until Dec. 31. Total for October_.____------~ i sihinalaile 9,645,550,510 . 
The Secretary of the Treasury annbuneed on Nov. 14 i ceelneiladines Details of New Capital Flotations 
that all outstanding 3%4% Treasury Bonds o x Oct 26 Nov 1 9Q1days 2.210,328,000 1,318,006.000 99.905 + *0.375 Duri 94 
are called for redemption on March 15, 1946. There are | Nov 2 Nov 8 91days 2,076,526,000 1,316,426,000 99.905 + *0.375 ring November, 1945 
now outstanding $489,080,100 of these bonds. Nov i$ Nov 15 o days 1.690.001 000 4.208, 017.000 age Long-Term Bonds and Notes (Issues Maturing Later 
X : . ov ov ays ’ ’ ‘ ’ ’ , : ils 
Secretary of the Treasury Vinson on Nov. ny wig, | Nov 23 Nov 29 91davs 2/154,745,000 1,316,013,000 99.905 + *0.375 Than Five Years) 
nounced the offering, through the Federal Reserve Banks, | nov i-30 Nov 1 10-12 yrs. 1,183,621,192 1,183,621,192 a a RAILROADS a 
of an eleven-month Treasury Certificate of Indebtedness | Nov 1-30 Nov 12 years 4,384,000 4,384,000 100 2 *$20,000,000 Cansdion Pacific Ry. 2% equipment trust certificates, 
of Series J-1946, in exchange for three maturing series | Nov 1-20 Nov 2years 704,333,900 704,133,900 100 b oun MBean ‘ae = Placed privately 
of Treasury securities, Treasury Certificates of Indebted- ci ie lente a PUBLIC sits elias 
~ ’ Hy hie ota or ovem ihe nee the. imide op ead Mig aint a 3 ,092 
ness of Series H-1945, maturing Dec. 1, 1945, and Treas *$5,000,000 Bangor Hydro-Electric Co, 1st mortgage bonds, 3% series, 
ury Notes of Series B-1945 and Treasury Bonds of 1945, SOR aaa dve 1975. Purpose. refunding. Placed privately through 
both maturing Dec. 15, 1945. The results of this exchange Total for 11 months..--------...-.. 130,483,944,647 


offering will be given in these columns next month. 

Outside of the securities sold in the Victory Loan 
Drive only the weekly sales of Treasury bills took place. 

By all of its cperations outside of the 244% and 210% 
Treasury bonds and %% Certificates of indebtedness 
sold in the Victory Loan Drive, the Treasury in Novem- 
ber sold $8,460,366,092 worth of securities and refunded 
$6,559,043,000, adding $1,901,323,092 to its indebtedness. 

We now present our usual tabulation: 

UNITED STATES TREASURY FINANCING DURING 1945 





Date Amount Amount 
Offered Dated Due ts for —" Price a 
Total for six menths__.--------------- 85,490,220,910 
un 2 sly 5 Q1days 2.028,528,000 1.304,858,000 99.905 + *0.375 
Sul 3 san 12  91days 2,232,925,000 1,310,619,000 99.905 + *0.375 
July 13 July 19 @1days 2,044,672,000 - 1,305,479,000 99.905 + *0.375 
July 20 July 26 91days 2,046,886,000 1,312,071,000 99.905 + 0.375 
Siv 1-30 July 1 10-12 ytS 1,294,475,491 1,294,475,491 - a a 
Jiv 1-30 Jly 12 years 15,099,000 15,099,000 100 2 
Jiy 1-30 July 2years 307,433,600 307,433,600 100 b 
Total for . July-------=-~~------------ 6,850,035,091- 





*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on 8 
discount basis at 75. and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%: and series G 
have a 12-year maturity, are sold. at 100, and bear 2%% interest 
b Comprised of separate issues. designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earp 
about 1.92% a year and series ©, about 1.07%. 


USE OF FUNDS 


Total Amount New 
Accepted reid Indebtedness 
$ 


$ 
Total for six months___. 85,490,220,910 53,762,426,000 31,727,794,910 


Type of 


Dated Security 








July 5 ©1 day Treas. bills 1,304,858,.G00 1,304,858,000 ____.__. 
July 12 91 day Treas, bills 1,310,619.000 1,303,940,006 6,679,000 
Julv19 91 day Treas. bills 1,305,479,000 1,305,479.000  -_ -____ 
July 26 91 day Treas. bills 1,312,071,000 1,310,260,000 1,811,000 
Julv 1 U. 8. Savings bds. 1,294,475.491  -__-.___. 1,294,475,491 
July Depositary bonds_ 15,099,000  __..-_-- 15,099,000 
July Tax Antic'n notes 307,433,600 Siig Swe 307,433,600 

Total for July......-.-- 6,850,035,091 5,224,537,000 1,625,498,091 



























































Smith, Barney & Co. 

*$1,25C,000 Coast Counties Gas & Electric Co. Ist mortgage 2%4% 
bonds, series of 1975. Purpose, refunding. Sold privately 
to Mutual Life Insurance Co. and John Hancock Mutual 
Life Insurance Co. 

*$4,00C,000 Cuban Telephone Co. 20-year 4°° debentures, series A, due 
July 1, 1965. Purpose, refunding ($3,500,00), construction 
($500,000). Sold privately. 

*$3,600,000 Eastern Massachusetts Street Ry. General mortgage 312% 
bonds, due Mar. 1, 1962. Purpose, refunding. Price, par. 
Sold private'v to nine insurance companies and insti- 
tutional investors. 


(Continued on page 2948) 








In the comprehensive tables on the 
next two pages we compare the November 
and the eleven months’ figures with those | 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. : 
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. 4a 
- 
(Continued from page 2945) 

$3,400,000 Indiana Associated Telephone Co, 1st mortgage bonds, 
3% series, due 1975. Purpose, refunding. Price, 103% 
and interest. Offered by Paine, Webber, Jackson & Curtis, 
Stone & Webster and Blodgett, Inc., Mitchum, Tully & 
Co., Central Republic Co., Inc., Indianapolis Bond and 
Share Corp., Lee Higginson Corp., G. H. Walker & Co., 
The Wisconsin Co., Bacon, Whipple & Co., William Blair 
& Co., Kebbon, McCormick & Co., Laurence M. Marks 
& Co., The Milwaukee Co., Stix & Co., Edward D. Jones 
& Co., McCourtney-Breckenridge & Co., Smith, Moore & 
Co. and R. M. Mayerstein Co. 

$5,600,000 Lake Superior District Power Co. lst mortgage bonds, 
series A, 3%, due Oct. 1, 1975. Purpose, refunding. Price, 
10242 and interest. Offered by Kidder, Peabody & Co., 
Central Republic Co., Inc., Merrill Lynch, Pierce, Fenner 
& Beane, White, Weld & Co., The Wisconsin Co. and 
The Milwaukee Co. 

$6,000,000 United Transit Ce. 4‘: sinking fund debentures, due Nov. 
1, 19€0. Purpose, acquisition of securities of constituent 
company, working capital. Price, 100 and interest. Offered 
by Harriman Ripley & Co., Inc., Kidder, Peabody & Co., 
Lazard Freres & Co., Smith, Barney & Co., Lee Higginson 
Corp:, Alex. Brown & Sons, Julien: Collins & Co., The First 
Cleveland Corp., Nashville Securities Co., Clement A. 
Evans & Co., Inc., Kebbon, McCormick & Co., The Rob- 
inson-Humphrey Co., Stifel, Nicolaus & Co., Inc. and 
Farwell, Chapman & Co. 


” $28,850,000 
EQUIPMENT MANUFACTURERS 


°$1,540,000 General American Transportation Cerp. 1°4‘c equipment 
notes, due serially 1945-1952. Purpose, purchase and repair 
of equipment. Price, par and dividend. Sold privately to 
Manufacturers Trust Co. and National City Bank, New 
York. : 

®}1,200,000 General American Transportation Cerp. %4‘c equipment 
trust notes, due 1946-1955. Furpose, purchase of equip- 
ment. Price, par. Sold privately to First National Bank 
and Continental Dlinois Bank & Trust Co. of Chicago. 


$2,740,000 


OTHER INDUSTRIAL AND MANUFACTURING 


°$450,000 Chase Candy Co. 4‘ serial debentures, due serially, 
$30,000 annually. Purpose, repay installment notes issued 
to defray purchase of properties of predecessor. Price, 
par. Sold privately to an insurance company. 

*$2,500,000 Cooper-Bessemer Corp. Loan due 1960. Purpose, working 
capital. Sold privately to Mutual Life Insurance Co. 


*$3,000,000 Falstaff Brewing Corp. 15-year serial loan (average in- 
terest rate approximately 3%c). Purpose, refunding 
($750,000); new plant construction, etc. ($2,250,000). 
Placed privately with an insurance company and a group 
of banks 

*$10,000,000 Kimberly-Clark Corp. 2%‘: 1st mortgage bonds, due 
1958-1965. Purpose, refunding. Sold privately to North- 
western Mutual Life Insurance Co. 

*$10,000,000 Kimberly-Clark Corp. 2% ist mortgage bonds, maturing 
1948-1957. Purpose, expansion program. Sold privately. 


2,000,000 Noma Electric Corp. 15-year 4°40 sinking fund, convert- 
ible debentures, due 1960. Furpose, repay bank loans, 
working capital. Price, 10312 and interest. Offered by 
Reynolds & Co., Baker, Wecks & Harden, Alex. Brown 
& Sons. The Ohio Company, Boettcher and Company, 
Sutro &-Co., Ball, Burge & Kraus, Bateman, Eichler 
& Co. and I. M. Simon & Co. 


due Nov. 1, 1960. Purpose, refunding ($19,824,000), repay 
bank loans, corporate purposes, ($2,176,000). Placed 
privately with insurance companies. 


$49,950,000 
LAND, BUILDINGS, ETC. 
$440,000 Benson Hotel Corp. (Leamington Hotel), Minneapolis. 1st 
refunding mortgage (3, 3%, 3%2%) serial and sinking 
fund bonds, series A, due 1946-1957. Purpose, refunding. 
Price, 100 and interest. Offered by B. C. Ziegler & Co. 


*§2,250,000 36th Street & Eight Ave. Corp. (520 Eighth Ave.) 1st 
mortgage loan. Purpose, refunding. Placed privately with 
Equitable Life Assurance Society of the U. 8. 

“7,550,000 Thirty Bread Street Corp. 15-year loan. Purpose, refund- 
— privately to Equitable Life Assurance Society 
of the U. S. 


$10,240,000 


MISCELLANEOUS 
$200,000 Myer-Bridges Co. 15-year 424° sinking fund debentures, 
due Nov. 1, 1960. Purpose, acquisition of constituent 
company, werking capital. Price, 100 and interest. Of- 
fered by Bankers Bond Co., Inc., and Security & Bond Co. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices. ) 

PUBLIC UTILITIES 

$€33,400 California Water Service Co. 27,780 shares of common 

stock (par $25). Purpose, working capital. Price, $30 per 
" share. Offered for subscription to holders of outstanding 
common stock. 

2,475,000 California Water Service Co. 139,000 shares of 4.4% cumu- 
lative preferred stock series C ‘par $25). Purpose, re- 
funding. Price, $26.75 per share and dividend. Offered 
in exchange for 6‘ preferred stock series A and series 
B. Unexchanged shares offered by Union Securities Corp., 
Harris, Hall & Co., Inc., Harriman Ripley & Co., Inc., 
Blyth & Co., Inc., Kidder, Peabody & Co., W. C. Langley 
& Co., Hornblower & Weeks, Lee Higginson Corp., A. C. 
Allyn and Co., Inc., E. H. Rollins & Sons, Inc., Estabrook 
& Co., Elworthy & Co., Brush, Slocumb & Co., Davis, 
Skaggs & Co. and Mason-Hagan, Inc. 

105,690 Central Leuisiana Electric Co., Inc. 4,065 shares of com- 
mon stock (par $10). Purpose, reimburse treasury for ex- 
pert = — Br per share. Offered by E. H. 

oilins ons, Inc. Woodcock, McLear & 4 - 
folk, Huggins & Shober. glare soleiiaes 

2,355,200 Indiana Associated Telephone Co, 47,104 shares of $2 
preferred stock (no par). Purpose, refunding. Price 
$50 per share plus dividend. Offered by Paine, Webber. 
Jackson & Curtis, Stone & Webster and Blodget, Inc., 
Mitchum, Tully & Co., Central Republic Co., Inc., In- 
dianapolis Bond and Share Corp., Lee Higginson Corp., 
G. H. Walker & Co., The Wisconsin Co., Bacon Whipple 
& Co., William Blair & Co., Kebbon, McCormick & Co.. 
Laurence M. Marks & Co., The Milkaukee Co., Stix & 
Cc., Edward D. Jones & Co., McCourtney-Breckenridge & 
Co., Smith, Moore & Co. and R. M. Mayerstein Co. 


*80C,000 Southern California Water Co. 32,000 shares of 4'‘% pre- 
ferred stock (par $25). Purpose, refunding. Price, $26.50 
per share. Sold privately to seven institutional investors. 


6,912,000 Tennessee Gas & Transmission Co. 96,000 shares of com- 
mon stock (par $5). Purpose, refunding. Price, $72 per 
share. Offered for subscription to common stockholders. 
Underwritten by Stone & Webster, Inc., Blyth & Co., Inc., 
The First Boston Corp., Kidder, Peabody & Co., Lehman 
Frothers, Mellon Securities Corp., Union Securities Corp., 
White, Weld & Co., W. C, Langley & Co., Paine, Webber, 
Jackson & Curtis, Central Republic Co., Inc., Bosworth, 
Chanute, Loughridge & Co., George H. Clifford, H. Gard- 
ner Symonds and Robert K. Hanger. 















*$22,000,000 Remington Rand, Inc. 2°44‘) sinking fund debentures,- 





4,000,000 





$18,481,290 


$486,189 


$1,410,594 


United Transit Co. 80,000 shares of cumulative 5% pre- 
ferred stock .(par.$50). Purpose, exchange for debentures. 
Price, par and dividend. Offered by Harriman Ripley & Co., 
Inc., Kidder, Peabody & Co., Lazard Freres & Co., Smith, 
Barney & Co., Lee Higginson Corp., Alex. Brown & Sons, 
Julien ‘Collins & Co., Tne First Cieveland Corp., Nashville 
Securities Co., Clement A. Evans & Co., Inc., Kebbon, Mc- 
Cormick & Co., The Robinsoh-Humphrey Cov., btifel, 
Nicolaus & Co., Inc. and Farwell, Chapman & Co. 


IRON, STEEL COAL, COPPER, ETC. 
Barium Steel Corp. 162,063 shares of common stock (par 
$1). Purpose, corporate purposes.. Price, 33 per share. 
Offered for subscription to stockholders. Unsubscribed 
shares sold to puviuc through Reich & Co. on New York 
Curb Exchange. 


MOTORS AND ACCESSORIES 


Crosley Metors, Inc. 235,099 shares of common stock (no 
par). Purpose, purchase of property, machinery and 
equipment. Price, $6 per shure. Offered:-for subscription 
to stockholders of Crosiey Corp. and former stockhoiders 
who sold their shares to Aviation Corp. when latver corpo- 
ration bought controlling interest. 


OTHER INDUSTRIAL AND MANUFACTURING 


$2,103,776 


1,505,000 


400,060 


2,600,000 


500,000 


15,303,684 


40C,000 


600,000 


480,000 


300,000 


195,000 
270,000 


764,070 


297,500 
30C,000 
245,030 


297.000 
30C,000 
1,00C,000 
$27,861,060 
£900,000 


435,600 


American Central Manufacturing Corp. 145,088 shares of 
common stock (par $1). Purpose, purchase of additional 
facilities, working capital. Offered for subscription to 
stockholders. Uusubscribed shares taken up by Aviation 
Corp. 

Anchorage Homes, Inc. 250,000 shares of class A stock 
‘par $1) and 50,000 shares of class B stock (par 10c.) 
Purpose, designing, manufacturing, erecting presabricated 
homes. Price $62.20 per unit of 10 shares of class A stock 
and 2 shares of class B stock. Ofiered by Andre de Saint- 
Phalle & Co. 

Angerman Co., Inc, 50,000 shares of common stock (par 
$1). Purpose, refunding ($58,517), repay term loan and 
working capital ($331,483). Price, $8 per share. Offered 
by Van Alstyne, Noel & Co., Ames, Emerich & Co., Inc., 
Courts & Co., Taussig, Day & Co., Inc., E. W. Clucas & 
Co., Coburn & Middlebrook, Cohu & Torrey, Doolittle, 
Schoelikopt -& Co., Hill, Richards & Co., Johnson, Lane, 
space and Co., Inc., Jonnston, Lemon & Co., Emanuel & 
Co., Newburger & Hano, George D. B. Bonbright & Co., 
Mead Irvine & Co. and Herbert W. Schaefer & Co. 

Arden Farms Co. 50,000 shares of $3 preferred stock (no 
par). Purpose, improve cash position, working capital. 
Price, $52 per share. Offered for subscription to holders 
of preterred stock. 

Artkraft Manufacturing Co. 100,000 shares of common 
stock (par 10c.) and 100,900 shares of 6‘’+ cumulative 
preferred stock (par $5). Purpose, plant expansion, ma- 
chinery, working capital. Frice, $5 pér unit of one 
share of each. Offered by Kobbe, Gearhart & Co., Inc. 
and Newburger & Hano. 

Aviation Corp. 300,000 shares of $2.25 cumulative con- 
vertible preferred stock (no par). Purpose, acquisition 
of control of consiitutent companies. Offered—-289,675 
shares offered ior subscription to stockholders at $50 
per share, of which 230,626 subscribed for. Unsubscribed 
shares (plus 10,325 additional shares) offered at $56 per 
share by Lehman Brothers, Emanuel & Co., Adamex 
Securities Corp., Allen & Co., A. C. Allyn & Co., Inc., 
Auchincloss, Parker & Redpath, Bache & Co., Bacon, 
Whipple & Co., A. G. Becker & Co., Inc., Blair & Co., 
lnc., Blyth & Co., Inc., Buckley Brothers, H. M. Byllesby 
& Co., Inc., Cohu & Torrey, Dominick & Dominick, 
Equitable Securities Corp., First Colony Corp., Glore, 
Forgan & Co., Goldman, Sachs & Co., Granbery, Marache 
é& Lord, Hallgarten & Co., Hemphill, Noyes & Co., Carlton 
M. Higbie Corp., Hornblower & Weeks, Johnston, Lemon 
& Co., A. M. Kidder & Co., Kidder, Peabody & Co., 
Kuhn, Loeb & Co., Lazard Freres & Co., Carl M. Loeb, 
Rhoades & Co., McDonald & Co., Merrill Lynch, Pierce, 
Fenner & Beane, Mullaney, Ross & Co., Nashville Se- 
curities Co., Pacific Northwest Co., Paine, Webber, Jack- 
son & Curtis, Wm. C. Roney & Co., Schoellkopf, Hutton 
& Pomeroy, Inc., Schroeder Rockefeller & Co., Inc., 
I. M. Simon & Co., Smith, Barney & Co., Stein Bros. 
& Boyce, Stone & Webster and Blodget, Inc., Straus 
& Biosser, Sutro & Co,, G. H. Walker & Co., Watling, 
Lerchen. & Co., Wertheim & Co. and White, Weld & Co. 
Chase Candy Co. 50,000 shares of common stock ‘par $1). 
Purpcse, repay installment note issued primarily to pur- 
chase properties of predecessor. Price, $8 per share. 
Offered by Herrick, Waddell & Co., Inc. 

Cross Co., 60,000 shares of 542‘ cumulative convertible 
preferred stock ‘par $10). Purpose, working capital. 
Price, $10 per share. Offered by F. H. Koller & Co. ,Inc. 
Ironrite Ironer Co. 60,000 shares of 55-cent cumulative 
convertible preferred + ock (par $8). Purpose, refunding 
($93,830), repay bank loan used in connection with ac- 
quisition of property ($250,000), new equipment, etc. 
($136,120). Price, $10 per share. Offered in exchange 
for old preferred stock; also offered for subscription to 
common stockholders. Unexchanged and _ unsubscribed 
shares (38,006) offered by Kobbe, Gearhart & Co., 
Inc. and Newburger & Hano. 

Kold-Hold Manufacturing Co. 150,000 shares of common 
stock (par $1). Purpose, purchase of machinery, equip- 
ment, working capital. Price, $2 per share. Offered by 
Smith, Hague & Co., White, Noble & Co. and F. H. 
Koller & Co., Inc. 

National By-Products, Ine. 10,000 shares of common 
stock (par $]). Purpose, working capital. Price, $19.50 
per share. Offered by Wheelock & Cummins, Inc. and 
McCrary, Dearth & Co., Inc. 

National Homes Corp. 40,000 shares of capital stock ‘par 
$1). Purpose, working capital. Price, $6.75 per share. 
Offered by Kiser, Cohn & Shumaker, Inc. 

National Vulcanized Fibre Co. 50,938 shares of common 
stock (par $1). Purpose, acquisition of minority interests 
in subsidiaries. Price, $15 per share. Offered by same 
bankers as offered the 349,282 common shares (see under 
“Issues Not Representing New Financing’ below). 
Pierce Governor Co., Inc. i7,500 shares of capital stock 
(no par). Purpose, working cepital. Price, $17 per share. 
Offered for subscription to stockholders. 

Sardik, Inc. 25,000 shares of common stock (no par). 
Purpose, working capital, etc. Price, $12 per share. 
Offered by Geo. F. Breen, New York. 

Standard Varnish Works. 49,005 shares of common stock. 
Purpose, refunding. Price, $5 per share. Offered by 
company. 

Ray-O-Vac Co. 13,500 shares of capital stock (par $2.50). 
Purpose, working capital. Price, $22 per share. Offered 
by Harlev, Haydon & Co., Inc., Bell & Farrell and 
Loewi & Co. 

Unexcelled Manufacturing Co. 50,000 shares of capital 
stock (par $5). Purpose, retire bank loan, working capi- 
tal. Price, $6 per share. Offered for subscription to 
stockholders. 

Universal Camera Corp. 200,000 shares of class A common 
stock (par 1c.). Purpose, corporate purposes. Price, $5 
per share. Offered by Floyd D. Cerf Co. and Coburrl & 
Middlebrook. 


MISCELLANEOUS 
Air Cargo Transport Corp. 300,000 shares of common 
stock (per $1). Purnose, repay loans. recondition equip- 
ment, etc. Price, $3 per share. Offered by Bond & 
Goodwin, Inc. 
General Trading Corp. 5%‘) preferred shares (par $20). 
Purpose, repurchase and cancel $412,500 (par value) com- 





mon stock. Price, $21 per share. Offered ty Kalman 
&' Co., Ine. ; 

276,565 New York Auction Co., Inc, 54,565 shares of common 
Stock (no par). Purpose, purchases shares of Canadian 
company, working capital. Price, $5 per share. Offered 
for subscription (47,943) to shareholders: e«dditional 
shares (6,170) disposed of by company. 


$1,605,565 


Farm Loan and Government Agencies 


$43,810,000 Federal Intermediate Credit Banks 0.90‘ consolidated 
debentures, dated Dec. 1, 1945, due Sept. 3, 1946. Pur- 
pose, refunding. Price, par. Offered by Charles R. Dunn 
New York, fiscal agent. , 


Issues Not Representing New Financing 


. 
$11,025,000 Central Arizona Light & Power Co. 840,000 shares of 

common stock (no per). Price, $13.125- per share. Of- 
fered by The First Boston Corp., Blyth & Co., Inc., Stone 
& Webster and Blodget, Inc., Refsnes, Ely, Beck & Co., 
Central Republic Co. ‘Inc.), A. C. Allyn and Co., Inc., 
The Wisconsin Co., Newhard, Cook & Co., Pacific Co. 
of California, William R. Steats Co., Estabrook & Co., 
First California Co., Hill, Richards & Co,, The Mil- 
Waukee Co., Schwabacher & Co., Shuman, Agnew & Co.. 
Walston, Hoffman & Goodwin, Butcher & Sherred, El- 
worthy & Co., Kebbon. McCormick & Co., Pasadena Corp., 
Smith, Moore & Co., Sutro & Co., Henry F. Swift & Co., 

- Davis, Skaggs & Co., Grimm & Co. and Wesley Hall & Co. 

320,000 Angerman Ce., Ine. 40,000 shares of common stock (par 
$1). Price, $8 per share. Offered by Van Alstyne, Noel 
& Co., Ames, Emerich & Co, Inc., Courts & Co., Taussig, 
& Co., Inc., E. W. Clucas & Co., Coburn ‘& Middlebrook. 
Cohu & Torrey, Doolittle, Schoellkopt & Co., Hill, Rich- 
ards & Co.. Johnson, Lane, Space and Co., Inc., Johnston, 
Lemon & Co., Emanuel & Co., Newburger & Hano, George 
D. B. Bonbright & Co., Mead, Irvine & Co. and Herbert 
W. Schaefer & Co. 

100,000 Canadian Paeifie Rv. 4‘; perpetual debenture stock. 
Price, $106.25 and interest. Offered by Wood, Gundy 
& Co., Inc. ; 

+30,000 Simplicity Pattern Co., Inc. 3,000 shares of 5t:’) cum- 
ulative convertible preferred stock (par $10). Price, $15 

0 doa share. Originated with First. Colony Corp. 

372,750 Homestake Mining Co. 7,000 shares of capital stock | par 
$12.50). Price, $53.25 per share. Originated by Carl M. 
Loeb, Rhoades & Co. and Sutro & Co. : 

289,987 National Autometive Fibres, Inc: 15,675 shares of capital 
Stock tpar $1). Price, $1412 per share. Originated by 

: Reynolds & Co. 

3,500,000 National Vuleanized Fibre Co. 15-year 414° sinking fund 
debentures due Oct. 1, 1960. Price, 102%. Offered by 
Union Securities Corp., E. H. Rollins & Sons Inc., Kuhn. 
Loeb & Co., Eastman, Dillon & Co., Hornblower & 
& Weeks, Laird, Bissell & Meeds, Lee Higginson Corp., 
Reynolds & Co., White, Weld & Co., Francis I. duPont 
& Co. and Greham, Parsons & Co. 

5,239,230 National Vuleanized Fibre Ce. 349,282 shares of common 
stock (par $1). Price, $15 per share, Offered by Union 
Securities Corp., E. H. Rollins & Sons Inc., Eastman, 
Dillon & Co., Hornblower & Weeks, Laird, Bissell & 
Meeds, Reynolds & Co., White, Weld & Co., W. C. 
Langley & Co., Spencer Trask & Co., Graham, Parsons 
& Co., Baker, Weeks & Hurden, Kuhn, Loeb & Co., 
Lee Higginson Corp., Central Republic Co. Inc., Paul H. 
Davis & Co., A. C. Allvn & Co. Inc., Ames, Emerich & 
Co., Inc., Granbery, Marache & Lord, The Milwaukee 
Co., Boenning & Co., Johnston, Lemon & Co., Loewi 
& Co., Bateman, Eichler & Co., Boettcher & Co., Brush, 
Slocumb & Co., Cruttenden & Co., Estabrook & Co., Straus 
& Blosser, Weil & Arnold, Emanuel & Co., Clement A. Evans 
& Co., Inc., The First Cleveland Corp., Newhard, Cook 
& Co., Peters, Writer & Christensen, Inc., Piper, Jaffray 
& Hopwood, Stein Bros. & Boyce, Sullivan & Co., Dewar, 
Robertson & Pancoast, Parwell, Chapman & Co., Henry 
Herrman & Co., Mason-Hagan, Inc., Wagenseller & Durst, 
Inc. and Francis I. duPont & Co. 


$20,876,967 
*Indicates issues placed privately. +Indicates special offerings. 


General Corporation and 
Investment News 


(Continued from page 2944) - 
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Melville Shoe Corp.—November Sales Up 42™ — 
Period End. Nov. 30— 1945—-Month—-1944 1945—-11 Mos -—1944 
Sales realy cee Oe . $4,713,651 $3,319,832 $35,669,823 $52,555,829 

~—V. 162, yp. 2396. 


Missouri-Kansas-Texas RR.—To Pledge Bonds for 


Loan— 

The company on Dec. 11 applied to the Interstate Commerce 
Commission for authority to pledge $17,612,453 of prior lien mort- 
gage 5% gold bonds, series E, due in 1975, as collateral security 
for notes to be issued to the Central Hanover Bank & Trust Co., 
New York, N. Y. 

The bank, according to the railroad, has agreed to lend the M-K-T 
up to $5,000,000, advances to be in the amount of $500,000 or 
multiples thereof, for the purpose of buying fixed interest bearing 
securities of the road, the notes to be payable within two years. 

The company said its working capital was ‘‘none too large, owing 
to its purchase in the last three years of $37,754,000 prior lien 
bonds for, $22,392,979 and $2,814,500 of its first mortgage bonds. 
As a result of these purchases, it said, and of other minor debt 
reductions, its annual fixed interest charges had been reduced from 
$4,335,066 as of Dec. 31, 1941, to $2,34€,289 as of Nov. 1, 1945.— 
V. 162, p. 2820. 


Mobile Gas Service Corp.—Divicends— 


The directors on Dec. 7 deciared the usual quarterly dividends of 
$1.52% per share on the 4.90% cumulative preferred stock, $100 par, 
and 25 cents per share on the common stock, both payabie Jan. 
1, 1946 to holders of record Dec. 20. An initial of 25 cents was 
paid on the common shares on July 1, last, which was followed by 
a ‘similar distribution on Oct. 1.—V. 162, p. 2646. 


Narragansett Electric Co.—Earnings— 














9 Months Ended Sept. 30— 1945 1944 
Gross operating revenue____--___. ~~. -...-. $12,209,269 $12,924,953 
Other inbome «i. 5..-----~~- silat 47,126 40,687 

Total gross earnings --- -..---.---.. $12,256,396 $12,965,640 
Operating costs tanens te Be iets AMEE SE 5,578,822 5,894,201 
I ET a aoe ae ae oe 1,075,460 983,945 
FEEEEEEED Scape ecdisign ope wegen cnn teh the 795,221 “1,155,819 
Taxes, other than Fed. taxes on income. ______ 1,209,386 1,197,804 
Provision for Federal taxes on income aes 626,552 1,100,400 

een oe nl eee ee «CRBS: = $2085,070 
Inthe on funded. €0ut ......-.----. 2. 708,750 832.965 
Amortiz. of redemp. prems. on refunded bonds 57,170 78,537 
Other tauterest: expenege .....«-..- 2-4-5. 4,877 7,488 
Amortiz. of elec. plant adjs. & of organiz. exp. 546,983 193,588 

AIBGOS 55a hack Se ei i ek nde suse SOLOIST: 9190 Se0 
Divs. declared on cumulative preferred stock 303,762 303,786 

Balance surplus —...-......._....-.....-.... $1,349,409 $1,217,104 


*Ineludes $197,956 applicable to amortization of electric plant idjust- 
ments.—V. 162, p. 1286. ; 
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Monsante Chemical Co.—Earnings— 
(Incl. American subsidiary companies) 
9 Mos. End.Sept. 30— 1945 1944. 1943 


ee ee es ee < _ $73,387,559 $63,334,803 $61,244,282 
Cost oi goods sold._....._._-._--_ 54,440,683 46,281,007 44,368,754 
Selling and admin exps._-_-_--*--- 6,813,254 4,500,991 3,743,135 
Research expenses —.....-..-~---- _-..-. 1,587,169 1,548,662 





Net profit from oper. —- ___. $12,133,623 $10,965,636 $11,583,731 
Other .cwi® i... "OL4,344 630,256 1,060,564 





Gross income —-..-- - ______ $12,956,950 $11,595,892 $12,644,295 
Income charges __.__-_- : ital 542,754 292,727 287,293 
Normal] inc. taxes (est.) - _. $1,345,949 §1,206,174 1,974,248 
Excess profit taxes (est.) - _ . 6,911,111 16,482,890 6,237,049 
Net inc. applicable to min. interest 55,931 39,944 37,800 





Net inc. transf. to earned surp. $4,101,205 $3,574,156 $4,107,906 
Earnings per common oailare E aé.il $2.32 $2.77 

“Includes fees from U. 8. Government contracts—net (less allocated 
portion of Federal income taxes and $803,000), $136,460. tAfter deduct- 
ing post-war credit of $702,715. $After deducting $803,000 in 1945 and 
$850,000 in 1944 allocated to Government fees. 

NOTE—The provision for depreciation, armortization and _ obso- 
lescence for the nine months amounted to $9,015,241 in 1945; $3,979,216 
in 1944 and $4,199,772 in 1943. 

COMPARATIVE CONSOLIDATED BALANCE SHEET 
(Excluding British Subsidiary Company) 


ASSETS— Sey‘. 30,'45 Dec. 31,'44 
NRE “eS To EA a _.... $16,721,642 $9,846,284 
GOyverBmMent AOSUFiIGIOS .. 2x. - 2 + ee gw 3,856,950 2,449.867 
Receéivairc, ieSs Lreservee ‘ eT Scape li,v2y,504 10,081,767 
Inventories Be OR AR ee ee oe _... 12,801,644 13,604,419 
Funds restricted to Government contracts_----~ 2,192,541 107,768 
Investment in British subsidiary company---_-_ 729,413 729,413 
Investments in associated companies—at cost 715,001 715,002 
Miscellaneous invest. receivable and deposits_- 1,362,247 1,167,795 
Post-war income tax refunds—estimated.. -_-- 38,954 2,864,089 
Land EE EE it Aa 2,570,706 2,424,643 
WIR. 5. 6 dicaGiauna< = So _. 14,582,645 14,199,121 
Machinery and equipmment —_...-~.----- $1,695,220 50,036,636 
Phosphate deposits, less depletion _. ; : 827,096 773,967 
Patents and processes tp ewieceens 1 


Deferred charges ---- ieee 5 enn 700,423 620,051 





Total LR ct Ee a mf _$120,124,041$109,560,825 

LIABILITIES— 
Net estimated income tax SE a $472,056 $466,150 
Notes pavable to banks in Brazil = 653,130 733,648 
Accounts payable and accrvals ‘ ; 4,747,537 5,530,503 
Dividends payable —_.--~---- m 0 | a 
Deposits fcr returnable containers __. oa 1,081,951 1,082,022 
Government contract advances----. a 2,192,542 107,768 


Reserves for deprec. amortiz. & obsol. - 


40,368,603 32,812,595 
Pension reserves —_.._-~ 


4,723,823 4,405,028 


Minority interest in subsidiary companies 2 873,776 824,383 
$4.50 cumulative preferred stock: 
I ES le ; 5,000,000 5,000,000 
Series B s ‘ a sa 5,000,000 5,000,000 


$4 series C pref. stock 
Common stock (par $10) 
Paid-in surplus : 
Earned surplus ape 


11,000,000 11,000,000 
12,678,680 12,675,560 
. 12,785,126 12,769,921 
_. 18,101,818 i7,153,246 





Total Ca ito ___...$120,124,041$109,560,825 
—V. 162, p. 2381. 

Nash-Kelvinater Corp.—Earnings— 

Year Ended Sept. 30— 1945 1944 
Net Sales ___. ...$183,050,533 $274,436,333 


Net profit after charges and taxes-- *2,492,639 3,065,290 
Barned per -euptess anette. «2... ..<. 2se ss. -.- $0.58 $0.71 

*After excess profits tax carry-back recovery of $1,245,000. 

“The decrease in profits,” George W. Mason President said, “‘is 
wholly attributable to war contract cutbacks and cancellation, and 
the burden of initial reconversion. Throughout the period of war 
production every effort was made to deliver war goods at the lowest 
possible price to the Governm®nt, and the corporation's war pro- 
duction «at original contract prices exceeded a billion dollars but 
was delivered for $666,370,167. Nash-Kelvinator placed profit in a 
decidedly secondary position to fulfillment of war production require- 
ments. As a result, net profit dropped from 3.8‘- of sales in 1941 
to 1.4%, in 1945.” 

Mr. Mason said that the corporation's reconversion and expansion 
program calls for expenditure of more than $10,000,000 for machin- 
ery, equipment and new facilities. Initial reconversion of Nash- 
Kelvinator plants to the production of Nash automobiles and Kelvina- 
tor and Leonard home appliances and allied products was undertaken 
with all possible speed. 

First automobile shipments were made from the corporation's 
Kenosha plant late in October, while production of Kelvinator and 
Leonard appliances began within 45 days of the war's end. Mr. 
Mason said that the corporation anticipates an annual production 
of 250,000 automobiles and 1,100,000 home appliances, but pointed 
out that the reaching ot these new all-time peaks for Nash-Kelvinator 
is contingent on the availability of materials and on other factors, 
unpredictable at the present time.-—V. 162, p. 2152. 


National City Lines, Inc.--Earnings— 

9 Mos. End. Sept. 30— 1645 1944 1943 
Operating income —_- $14,649,454 $13,972,326 $11,612,055 
Operating expense 11,108,214 10,910,796 8,336,048 











Gross profit 5 nia $3,241.240 $3,061.530 $3,276,007 
Other income  .....--.. 69C€,214 535,830 433,849 

Total income — _._-- $3,931,454 $3,597.361 $3,709,856 
Interest . asia 4 ; 180,306 45,331 27,603 
Provision tor Federal income taxes 2,708,700 2,462,000 2,650,700 
Amortization of intangibles- : 39,370 38,470 37,720 
Minority interest —__-- , ; 155,374 55,439 ag pee 
Miscelalneous deductions — ._.--- 402 2,919 4,245 

Net income —---~-- Rs bearers $847,302 $993,201 $989,587 
Common shs. outstanding —_- 609,052 537,889 420,600 
Earnings »er common share__ __~. $1,36 $1,64 $1.87 


—V. 162, p. 989. 


National Dairy Preducts Corp.—Debentures Offered— 
Goldman, Sachs & Co. and Lehman Brothers headed a 
group of 112 underwriters which on Dec. 11 offered 
publicly $50,000,000 of 2°4% debentures, due 1970, at 
10134% and accrued intercst. The issue has been over- 
subscribed. 

Dated Dec. 1, 1945; maturing Dec. 1, 1970. Entitled to a sinking fund, 
sufficient to retire not less than 1‘ nor more than 2‘ of the 2%.% 
deventures cue 1970 theretofore issued tor each of the years 1946 
through 1950, not less than 2’, nor more than 4‘¢ for each of the 


years 1951 through 1955, and not less than 3’@ nor more than 6% for 
each of the years 1956 through 1969. 


LISTING—Corporation has agreed to use its best efforts to list the 


. debentures on the New York Stock Exchange. ‘ 


BUSINESS—Corporation, which was incorporated in Delaware, Dec. 


- §, 1923, is primarily a holding ccmpany whose operating subsidiaries 


are engaged principally in the purchnse, manufacture or processing, 
and distribution of diversified lines of dairy products. 
A number of subsidiaries, operating in many cities and towns, chiefly 


’ east of the Mississippi River, purchase, process, and distribute, at 
: wholesale ind retail, fluid milk and cream as well as fluid milk special- 


ties, Ice cream is manufactured by a number of subsidiaries, principally 


: east of the Mississippi River, and is distributed, largely at wholesale, 
. in localities within trucking distances of the plants. Certain subsid- 
~.jaries operating in various butter producing areas purchase, manu- 
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facture, and distribute butter, and a number of the subsidiaries cn- 
gaged in the distribution of miik -also deal in butter. 

w.i@lt Fueds Co, (iormerly Kraft Cheese Co.), a subsidiary, pur- 
chases, ages, imports, manutactures, and processes cheese and cheese 
products. Kratt Foods Co: also manufactures mayonnaise, “Miracle 
Whip,” and other salad <ressings and ‘‘Parkay” margarine. This 
company distributes cheese; salad: dressings, margarine, and other 
food products to- retailers and lerge users throughout the United 
States, to a major extent in packaged iorm, by means cf its own de- 
livery system and through wholesalers. In connection with the sale 
of its products, Kraft Feods Co. conducts an extensive national adver- 
tising program. This company, through subsidiaries, also manufac- 
tures, packages, and distributes cheese, salad dressings, and other 
preducts in certain fereign countries, principally England, Canada, 
and Australia. 


Over four-fifths of the consolidated net sales of the corporation and 
its domestic subsidiaries in 1944 were made by 15 subsidiaries. These 
subsidiaries, their principal products, and ihe general areas within 
which are the localities where the greater part of their business is 
done, are as follows: 

Kraft Foods Co. (incl. its domestic subsidiaries): See above. 

Sheffield Farms Co., Inc.: Milk—metropoiitan New York and certain 
nearby New Jersey and Connecticut communities. 

General Ice Cream Corp.: Ice cream—certain sections of New York 
(other than metropolitan New York) and New England States; milk— 
certain communities in New York, Ccnnecticut, and Massachusetts. 

Sugar Creek Creamery Co.: Butter—manuiacturing or processing 
principally in Middle Westerr. States, wholesale distribution in various 
sections of United States. 

Southern Dairies, Inc.: Ice creain—sections of Middle Atlantic and 
Southern States; milk—one or more communities in Alabama, Florida, 
Georgia, North Carolina, and Tennessee. 

Supplee-Wills-Jones Milk Co.: Milk, ice cream—Philadelphia area 
and sections of New Jersey and (ice cream only) Delaware. 


Detroit Creamery Co.: Milk, ice cream—Dctroit and certain other 
Michigan communities. 


Chestnut Farms-Chevy Chase Dairy Co.. Milk--District of Cclumbia 
and vicinity. 

Rieck-McJunkin Dairy Co.: Milk, ice cream—Pittsburgh and sections 
of western Pennsylvania and (ice cream only) West Virginia. 

Tne Telling-Belle Vernon Co.; Milk, ice creamn—Cleveiand and vicin- 
ity and (ice cream cnly) sections of Ohio, West Virginia, and Ken- 
tucky. 

Breyer Ice Cream Co.: Ice cream-—-certain sections of Middle Atlantic 
States. 

Breyer Ice Cream Co., Inc.: Ice cream—metropolitan New York. 

Western Maryland Dairy, Inc.: Milk—Baltinmiore and sections of west- 
ern Maryland. 

Breakstone Bros., Inc.: Cheese, buttcer—metropolitan New York and 
certain other sections of eastern States. 

St. Louis Dairy Co.: Milk, ice crceam—St. Leuis and vicinity. 


Other operatiions of the corporation's subsidiaries inelude the man- 
ufacture or purchase and sale of a number of other products, such 
as evaporated milk, condensed milk, milk powder, semi-solid and dried 
buttermilk, ice cream mix, malted milk, shell and frozen eggs, ‘‘Deer- 
foot’? meat preducts, animal feeds, whey powder, casein, and caramel 
candy. ‘‘Aralac,’’ a casein fibre, is produced by Aralac, Inc., a sub- 
sidiary, ang soid for use in the manufacture of textiles and other fibre 
products. A number of subsidiaries to an increasing extent also dis- 
tribute frozen foods, and the corporation and some subsidiaries oper- 
ate soid storage warehouses. “Formwac.” a vitamin fortified infant 
food, is now beirg manufactured by a subsidiary of the corporation 
and distributed by Kraft Foods Co. 


UNDERWRITERS—Corporaticn has agreed,to sell, and each of the 
underwriters has agreea to purchase the principal amount of deven- 
tures set opposite the name of the underwriter below: 

Goldman, Sachs & Co._ $3,700,000 Kebbon, McCormick & 
Lehman Brothers._.._. 3,700,000 Co. 
A C. Allyn & Co., Inc. 350,000 Kidder, Peabody & Co. 1 
Ames, Emerich & Co., Kirkpatrick-Pettis Co. 
IW6. 42s es ne 150,000 Kuhn, Loeb & Co.______ 1,600,000 
1 
1 


Arnhold and §. Sleich W. C. Langley & Co.__ 350,000 
roeder; G5 ee 106,000 Lazard Freres & Co... - ,000,000 

Bache & Co._.......__- 100,000 Lee Higginson Corp.___ ,C00,000 

Bacon, Whipple & Co._ 150,000 Carl M. Loeb, Rhoades 

Baker, Watts & Co... 150,000 Oe OL iN ai anes 175,000 

Baker, Weeks & Harden 150,000 McDonald & Co._____.. 150,000 

Beall, Burge & Kraus_. 150,000 Mackubin, Legg & Co._ 150,000 

Bear, Btearns & Co.__- 500.000 Laurence M. Marks & 

A ©..Becker & Cc., Inc. 300,000 SPOOR RRS Seis VERA 250,000 

Bisir & Co..: Ine... - 350.000 A. E. Mastin & Co.___- 100,000 

William Blair & Co.___ 100,000 Mellon Securities Corp. 1,250,000 

Blyth & Co., Inc.____._ 1,250,000 Merrill Lynch, Pierce, 

Bosworth, Chanute, Fenner & Beane___. 1,000,000 

Loughridge & Co.__ 150.c00 Merrill, Turben & Co. 150,000 
Alex. Brown & Sons__ 300,C00 Metropolitan St. Louis 
Frank B. Cahn & Co._ 100,000 A CRISES: a a 100,000 
Central Republic: Co. The Milwaukee Co.____ 250,000 

a ek 350,009 Mitchell, Hutchins & 

E. W. Clark & Co.____ 150,000 Rn sae nen wm von 100,000 
Clark, Dodge & Co.____ 300,000 Moore, Leonard & 

Coffin & Burr, Inc. 250,000 ne ie 150,000 
Cc. C. Collings and Co., Morgan Stanley & Co. 1,660,000 

ee | | F. S. Moseley & Co._ 350,000 
Julien Collins & Co,. _. 150,000 Maynard H. Murch & 

Curtiss, House & Co.__ 150,000  * i 200,000 
Dempsey-Tegeler & Cuo. 150,0¢0 Tne National Co. of 

Dick & Merle-Smith. 250,000 a 100,000 
Dillon, Read & Co., Inc. 1,600,009 Newhard, Cook & Co. 150,000 
Dominick & Dominick_ 305,000 Paine. Webber, Jackson 

prese: & Co... ... 560,000 = eusces ._..._- ; 500,000 
Eastman, Dillon & Co.. 750,000 Piper, Jaffray & Hop- 

Elkins, Morris & Co... 100,000 | [a kaa 300,000 
Emanuel & Co._. - 200,000 R. W. Pressprich & Co. 300,000 
Equitable Secur. Corp. 150,000 Putnam & Co.__- 100,000 
Estabrook & Co._. 500,000 Reinholdt & Gardner_ 100.000 
Clement A. Evans & Reynolds & Co. 5 300,000 

eS en 100,000 Riter & Co.___. = 175,000 
Fahey, Clark & Co.___. 150,000 E. H. Rollins & Sons, 

The First Beston Corp. 1,600,000 ee 8 500,000 
The First Cleveland L. F. Rothschild & Co. 300,000 

RRR See a 150,000 Salomon Bros. & Hutzler 750,000 
First of Michigan Corp. 100.000 Schwabacher & Co.__ 150,000 
Gerstiev. Sunstein & Co. 120.000 Ches. W. Scranton & 

Glore, Forgan & Co. 750,000 EN I< ee ea 100,000 
Graham, Paisons & Co. 300,000 Shields & Ccmpany_ 350,000 
Granbery, Marache & Singer, Deane & Scrib- 

Ras ANN ea a 150,000 2 aa 150,000 
Hallgarten & Co._ 350,009 Smith, Barney & Co... 1,250,000 
Halsey, Stuart & Co., Starkweather & Co. - 200,000 

Ine. Pe nin SN 1,000,c00 Stein Bros. & Boyce 175,000 
Harriman Ripley & Co., Stern Brothers & Co.. 150,000 

Inc. eee ae Fl Stifel, Nicolaus & Co., 

Harris, Hall & Co., Inc. 500,000 Re heer 100,000 
Frederic H. Hatch & Swiss American Corp.- 200,000 

Sale "ete 150,c0¢e Tucker, Anthony & Co. 300,000 
Hawley, Shepard & Co. 150,000 Union Securities Corp. 1,250,000 
Hayden, Miller & Co.__ 306,000 G. H. Walker & Co.__ 250,000 
Hayden, Stone & Co._. 350,000 Watling, Lerchen & Co. 150,000 
Hemphill, Noyes & Co. 750,000 Wertheim & Co.__-_-- 750,000 
Henry Herrman & Co._ 100,000 White, Weld & Co.____ 750,000 
Hornblower & Weeks__ 500,000 Whiting, Weeks & 

Ww. E. Hutton & Co.___ 750,000 Stupbe- -sc50 50 250,000 
The Mlinois Company 150,000 The Wisconsin Co.____ 300,000 
Johnston, Lemon & Co. 200,000 Dean Witter & Co.___- 300,000 

Yarnall & Co,_..._--- 100,000 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
234% debentures due 1970__~.~-:.----+---- ° $50,000,000 
Minority int. in subs. consolidated__.- = __---_- $364,026 
Common stock (no par)..-.---------- 8,000,000 shs. 6,255,247 shs. 
*Subject to the restrictions set forth in indenture. Additional de- 
bentures (including 234‘¢ debentures due 1970 or debentures of any 
other series) may be issued without limit as to amount. 1300,000 


’ shares are reserved for sale. 


PURPOSE—Net prcceeds, together with tressury funds, will be used 
to redeem, at 10542 and interest, the corporation’s 344‘ debentures 


_ Federal and State income tax 


os 


due 1960, of which $50,600,009 is outstanding... The total r 
price or such debentures, exclusive of accrued interest, will be - 
383,000. ° 


PREPAYMENT OF 3%% DEBENTURES—It was announced that 
holders of the outstanding 3%‘) debentures due 1960, to be emi 
upon issue of the new debentures, could obtain the full ré 

price (including interest to the date fixed ior na at the 
office of the Fiscal Agents, Goldman, Sachs & Co., Pine Street, 
New York, N. Y., immediately following the day of issue of the 
new debentures, which was Dec. 14, 1945.—-V. 162, pp. 2152 and 2517. 

CONSOLIDATED INCOME STA 


8 Mos. End. —Years Ended Dec, 31—. 
Aug. 31, '45 1944 1943 1942 
$ $ $ $ 
et: OAR tons ats 431,126,263 593,852,943 580,173,068 562,451,639 
Cost of products ______ 320,360,996 441,609,999 436,561,856 425,706,430 


Delivery expense __. - 41,537,607 58,465,929 56,991,060 57,111,265 
Selling expense 16,734,480 23,654,321 21,950,704 25,242,431 
Gen. and adm. exp... 11,587,934 16,727,088 15,782,184 14,678,473 











Prov. tor doubtful accts. 326,371 520,718 $45,641 1,220,736 
. Operating profit __.__ 40,744,975 52,875,497 48,021,622 38,492,255 
Other income __._....._——-:11,2121,659 1,716,465 1,321,848 1,269,487 

Total income __.... 41,956,634 54,593,962 49,343,470 39,761,742 
Income deductions ____ 1,759,196 6,110,161 3,498,792 3,928,012 
State income and fran- 

chise tames ..... 659,189 2,165,533 1,295,866 1,211,877 
Fed. normal income tax 

and surtax <..._.__ 5,450,000 6,720,000 7,400,000 10,400,000 
Fed. excess profits tax ; 

(net) ___________._. 23,400,000 26,280,000 21,600,000 8,100,000 
Prov. tor contingencies_ ae _--.--. 2,500,C00- 3,900,000 

Balance __________-.~ 10(688,250 13,318,288 -13,048,811 12,221,852 
Dividends indincas eomcnialiaan 6,568,009 6,880,772 6,225,247 5,C04, 198 


CONSOLIDATED BALANCE SHEET, AUG. 31, 1945 


ASSETS—Cash in banks, in transit and on hand, $32,694,692; U. S. 
Government securities, $15,193,986; notes and accounts receivable 
(after reserve for doubtful notes and accounts of $3,607,939), $28,- 
317,180; inventories, $60,507,406; investments and advances—subsid- 
iaries not consclidated, $4,390,534; other investments and long-term 
receivables, $2,601,017; property, plant and equipment ¢after reserves 
for depreciation of $60,947,69%), $84,676,234; prepaid expenses and 
other deferred items, $2,588,871; goodwill, $1; tutal, $230,969,922. 

LIABILITIES—Notes payable to bank, $473,813; accounts payable, 
$24,011,188; drivers’ and customers’ deposits, $2,009,483; accrued lia- 
bilitie:, $11,215,770; dividend payable, $2,189,336; provision for Federal 
taxes on income (after deducting U. S,. Treasury savings notes, series 
C, $35,986,500), $9,463,500; tunded debt, $51,150,000; minority interest 
in subsidiaries, $364,026; reserve for ccntingencies, $10,000,000; re- 
serve for prior years’ Federal and State taxes, $6,865,028; insurance 
reserve, $564,544; miscellaneous reserves, $80,302: common stock (6,- 


255.247 shares no par), $51,266,676; earned surplus, $61,316,256; total 
$230,969,922.—-V. 162, p. 2152. 2517. 


National Tea Co., Chicago—Sales Rise Sharply— 
Period End. Dec. 1— 1945—4 Wks.—1944 1945—48 Wks.—1944 
Sales ___.____._..___._ $9,719,271 $7,778,925 895,846,416 $91,507,127 


The number of stores in operation decreased from 831 in 1944 to 
756 at Dec. 1, 1945.—V. 162, p. 2517. 


National Vulcanized Fibre Co.—Initial Dividend— 


The directors have declared an initial dividend of 20 cents per 
share on the common stock, par $1, payable Jan. 30, 1946 to holders 
of record Jan. 10, 1 (see offering in V. 162, p. 2396).—V. 
162, p. 2647. 


New England Gas and Electric Association—Output— 


For the week ended Dec. 7, this Association reports electric output 
of 13,518,309 kwh. This is an increase of 372,165 kwh., or 2.83‘ above 
production of 13,146,144 kwh. for the corresponding week a year ago. 

Gas output for the Dec. 7 week is reported at 160,430,000 cu. ft., 
an increase of 5,041,000 cu, ft., or 3.24% above production of 155,389,- 
000 cu. ft. in the corresponding week a year ago. 


November Electric and Gas Output Below 1944— 


' For the month ended Nov. 30, 1945, the Association reports electric 
output of 54,384,691 kwh. This is a decrease of 1,148,289 kwh., or 
2.07’, below production of 55,532,980 kwh. for the. corresponding 
month a year ago. . 

Gas Output in November, 1945, is reported at 589,017,000 cu. ft., a 
decrease of 1,123,000 cu. ft., or 0.19%» below production of. 590,150,000 
cu. ft. in the corresponding. month a year ago.—V. 162, p. 2821. 


New England Power Association—Output— 

The Association reports the number of kilowatt hours available for 
the week ended Dec. 8, 1945 «s 65,685,526 compared with 66,425,523 
for the week ended Dec. 9, 1944, a decrease of 1.11%. 

The comparable figure for the week ended Dec. 1, 1945 was 64,130,- 
447, a decrease of 4.71‘. under the corresponding week last year.— 
V. 162, p. 2821. 


(The) New Jersey Zine Co.—Earnings— 


Quarter Ended Sept. 30-—— 1945 1944 
Sales, less costs, taxes, deprec. and deplet., and 

other operating expenses- : d 
Other operating income-_----_- 


$1,515,535 $1,704,281 
ae 98,832 91,574 

Total income from operations $1,614.357 $1,795,855 
Gencral and administrative expenses ate a 400,111 346,342 
War emergency expenses__- eased e: 95,670 108,997 
Non-recurrine M60es. 600... .....-... " 127,487 74,344 


RE ein eic slink airs oe : $991,099 $1,266,172 
Income from investments___...__-_.______- 353,603 301,703 
Proceeds from patents, etc._. etsenca titan = 23,553 23,890 











Total income_-___ ~~ Sis ono isd Canada Addiras oan a $1,368,255 $1,591,766 





Reserve for contingencies __ nae eS oF 6 Sas 75,000 75,000 
Reserve for additional wages and salaries (est.) 210,000 225,000 

Income available for dividends ctansunee  O4,0nnRa00 -OL,3ee.ee 
Earnings per sh. on 1,960,000 shs. ($25 par) __ $0.56 $C.66 


Dividends paid per sh. in third quarier of ly44 50.50 $0.50 
—V. 162, p. 989. 


New Orleans Public Service Inc.—Earnings— 


Period End. Oct. 3i— 1945—-Month— 1944 1945-12 Mos.—1944 
Operating revenues $2,529,843 $2,514,092 $30,354,493 $30,340,963 

















Operating expenses $i 1,140,805 1,181,428 13,735,243 14,124,952 
Federal taxes __----~-- 591,684 405,402 6,485,628 4,415,338 
Other taxes —...._--~-- 270,306 267,571 3,181,892 3,105,730 
*Charges in lieu of in- 

come taxes __-.--~-~-~- Pepe cetonbians Cr10,000 307,000 
Property retire. reserve 

appropriations ---~~- 294,500 294,500 3,534,000 3,534,000 

Net oper. revs. ..--- $232,548 $365,191 $3,427,730 $3,853,943 
Other income -_------ ashen eae a Tae 5,687 

Gross income ___.--- $232,548 $365,191 $3,427,730 - $3,859,630 
Intefest, etc., charges-_- 92,110 137,116 1,406,556 . 2,155,991 

Net income --------- $140,438 $228,075 $2,021,174 $1,703,639 


*In connection with the redemption of bonds.charges were made to 
earned surplus in the aggregate amount of $1,589,601 representing 
unamortized debt discount and expense, and call premium on the bonds 
redeemed, which charges are proper deductions in the year 1944 

purposes. Accordingly there has been 
included as an operating revenue deduction in the above statement, 
amounts described as ‘Charges in lieu of income taxes,” representing 
the estimated reduction in such taxes resulting from the aforemen- 
tioned charges to earned surplus. Such amount has been credited to 
earned surplus.—V. 162, p. 2647, 
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Newport News Shipbuilding & Dry Dock Co.—Costs— 


STATEMENT OF RECORDED COST OF WORK PERFORMED 

—13 Weeks End.— —39 Weeks End.— 
Sept.24, ’45 Sept. 25,'44 Sept. 24,'45 Sept. 25,'44 
New ship construction $20,864,000 $28,714,000 $74,678,000 $89,848,000 
Ship repairs & conver. 743,000 2,430,000 2,387,000 5,111,000 
Hydraulic turbines and 

acces. & other work— 1,414,000 842,000 * 3,417,000 2,176,000 

MIS secpeipccdiiiatetseb ue 0 2 de $23,021,000 $31,986,000 $80,482,000 $97,135,000 
~—V. 162, p. 2647. 


New Process Co., Warren, Pa.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
no par value common stock, payable Dec. 27 to holders of record Dec. 
14. Including the payments of 50 cents each made on May 1, Aug. | 
wand Nov. 1, distributions this year will total $3 per share, the same 
as that paid in 1944.—V. 160, p. 1740. 


Period— 








New York Central RR.—Equip. Trusts Offered—Hal- 
sey, Stuart & Co. Inc. headed a group that on Dec. 13 
won.-the award of $17,790,000 equipment trust of 1946 
1%% equipment trust certificates, and immediately re- 
offered the certificates, which mature $1,770,000 an- 
nually from Jan. 1, 1947 through 1956, at prices to yield 
0.90% to 1.75%, according to maturity. The certificates 
are being issued under the Philadelphia plan and are 
subject to Interstate Commerce Commission authoriza- 
tion. 

Associated with Halsey, Stuart & Co. Inc. in the offer- 
ing are: Blair & Co., Inc.; Equitable Securities Corp.; 
Harris, Hall & Co., (Inc.); Otis & Co., (Inc.); R. W. 
Pressprich & Co.; L. F. Rothschild & Co.; The Illinois 
Co.; Putnam & Co.; Alex. Brown & Sons; First of 
Michigan Corp.; Hayden, Miller & Co.; Julien Collins & 
Co.; McDonald & Co.; Mullaney, Ross & Co.; Nashville 
Securities Co.; The First Cleveland Corp.; Alfred O’Gara 
& Co.; Kebbon, McCormick & Co.; Mason, Moran & 
Co.; Schwabacher & Co.; Thomas & Co.; F. S. Yantis 
& Co., Inc.; Singer, Deane & Scribner; C. C. Collings 
& Co.. Inc.; and Patterson, Copeland & Kendall, Inc. 

The issue was awarded on a bid of 99.517. Salomon Brothers & 
Hutzler and associates bid 99.407 for a 15s’. dividend rate. 

The certificates, in the amount of $17,700,000, will be issued to 
provide for approximately 80% of the cost of the following new 
Standard-gauge railroad equipment, estimated to cost $22,308,500: 
two 1,350 h. p. “A’’ unit Diesel road freight locomotives; 750 70-ton 
steel covered hopper cars; 153 steel ccaches; 60 stainless steel coaches; 
4 stainless steel full length dining cars; 4 stainless steel kitchen- 
lounge cars; 4 stainless stee] tavern-lounge-observation cars; 20 alum- 
inum. combination passenger-baggage cars; and 50 steel baggage cars. 

The egreement will provide that if the aggregate final cost of all 
the trust equipment specifically described in the lease shall be such 
as to make the $17,700,000 authorized par value of Trust Certificates 
exceed 80% of such aggregate final cost, there shall be acquired and 
subjected to the Trust new standard-gauge rolling stock of substan- 
tially as good material and construction as the equipment specifically 
provided for in the lease, approved as to character by the company, 
of such cost that the $17,700,000 authorized par value of Trust Cer- 
-tificates will not exceed 80% of the aggregate final cost of all of 
the trust equipment.—V. 162, p. 2821. 





NOT. E—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











New York City Omnibus Corp.—-75-Cent Dividend— 

The directors on Nov. 27 declared a dividend of 75 cents per share 
on the no par capital stock, payable Dec. 22 to holders of record 
Dec. 17. This dividend is applicable to the quarterly period ending 
Dec. 31, 1945. Similar payments were made on March 22, June 26 
and Sept. 25, last. Distributions during 1944 were as follows: March 
aa ag 27 ana Sept. 26, 75 cents; and Dec. 20, $1.25.—V. 162, 
Pp. x 


New York Power & Light Corp.—Earnings— 


9 Mos. End. Sept.30— 1945—9 Mos.—1944 1945—-12 Mos.— 1944 
Operating revenues ___ $24,418,967 $23,895,186 $32,709,654 $31,771,197 











‘Oper., Maint. and depr. 12,642,179 13,419,160 17,259,630 17,919,364 
Fed. income taxes_____ 1,192,000 684,000 1,419,000 944,000 
Fed. excess prof taxes_ 870,000 1,703,000 1,867,000 2,254,500 
“Other taxes .......__. 2,866,610 2,734,509 3,787,232 3,648,001 
Operating income____ $6,848,178 $5,354,517 $8,376,792 "$7,005,332 
Other income —_._____ Dri5,241 Dr9,837 Dr20,229 Dr5,789 
Gross income .----.. $6,832,937 $5,344,680 $8,356,563 "$6,999,543 
Income deductions_____ 4,021,038 3,175,039 4,891,197 4,143,746 
Net income ______.._ $2,811,899 $2,169,641 $3,465,366 "$2,895,797 


-—V. 162, p. 1396. 


Niagara Hudson 
Period End. Sept. 30— 


Power Corp. (& Subs.)—Earnings— 
1945—9 Pn eee 1945—-12 Mos. 1944 
$ 























$ $ 
Operating revenues 85,911,361 85,836,601 115,377,670 116,143,461 
Oper. maint. & deprec. 45,123,600 46,650,825 60,908,179 64,252,923 
Fed. income taxes __ 4,428,039 4,633,200 5,248,474 6,329,168 
Fed. excess pfts. taxes 4,203,000 3,302,500  4,527.400 4,540,500 
Canadian income taxes 519,427 519,696 695,184 696,224 
m. 2, 8. wtr. chrg.___. 900,000 948,700 1,185,550 1,260,850 
cee GANGS fo 10,985,887 11,073,382 14,685,291 14,723,631 
Em. diver. res. appro... Cr132,064 628,331 82,914 804,153 
Operating income _-.. 19,883,472 18,079,967 28,044,678 23,536,012 
Other income ___ Ae 474,336 504,431 646,685 721,222 
Gross income -~-.---- 20,357,808 18,584,398 28,691,363 24,257,234 
Income deductions 9,137,636 7,930,949 13,911,538 10,403,961 
Balance ___. ---- 11,220,172 10,653,449 1477 
Div. req. on pfd. stocks : fray cmeeeecy-s 
of subsidiaries ______ 5,444,235 5,517,596 7,283,434 7,356,796 
Net income —_._____ 5,775,937 5,135,85 ‘! 5,47 
PT dt aes Sipe 7 7 ,853 7,496,391 6,496,477 
S supeiGiary ........ 1,107,000 1,107,000 1,476,000 1,434,000 
Balance ______ ss 4,668,937 4,028,853 } K 7 
Div. req. on pfd. stocks i ere <alpeinga seid 
of corporation ______ 1,818,019 1,818,019 2,424,025 2,424,025 
Balance _--._.-___ 2,850,918 2,210,834 3,596,366 2,638,452 
KILOWATT HOURS GENERATED AND PURCHASED 
1945 1944 


9 mos. ended Sept. 30... 8,973,689,415 9,061.293,544 
12 mos. ended Sept. 30_________________ 12}048,616,171 12,417,289.083 
SALES OF MANUFACTURED GAS, IN CUBIC FEET 
9 mos. ended Sept. 30......-._.__._____ 6,502,837,000 6,549,504.400 
12 mos. ended Sept. 30.........________ 8,704,774,200 8.734,591.200 

SALES OF MIXED GAS, IN THERMS 
9 mos. ended Sept. 30 20,788,467 
12 mos. ended Sept. 30. 27'325'874 ; 
—V. 162, p. 2647. 


774,508 
105,493 


8, 
5, 





Niagara Falls Power Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—9 Mos.—1944 1945—-12 Mos.—-1944 
Operating revenues ___ $13,035,939 $13,601,196 $17,591,829 $18,336,041 











Oper., maint. and depr. 7,006,672 6,348,641 9,144,171 8,698,823 
Fed. income taxes_____ 621,000 1,031,000 1,000,000 1,413,114 
RS ERE OR ee 50,100 
Canadian income taxes_ 463,207 469,630 621,131 630,027 
N. Y. State water chgs. 900,000 948,700 1,185,550 1,260,850 
Other thee W602 1,640,844 1,667,102 2,191,585 2,205,114 
Emergency diversion re- 

serve appropriation._..§._- Cr 132,064 628,331 82,914 804,153 

Operating income __. $2,536,280 $2,507,792 $3,366,478 $3,273,860 
Other income __-______ 94,679 78,002 117,595 99,115 

Gross income —_---~ $2,630,959 $2,585,794. $3,484,073 $3,372,975 
Income deductions ____ 631,014 660,351 889,248 881,162 

Wet: 6 i necoin $1,999,945 $1,925,443 $2,594,825 $2,491,813 
—V. 162, p. 990. 

Niagara, Lockport & Ontario Power Co. (& Subs.)— 


Earnings— 


Period End. Sept.30-—— 
Operating revenues 


1945-9 Mos.—1944 1945—12 Mos. 1944 
_ $10,594,033 $10,656,754 $14,331,125 $14,326,984 














Oper. maint. & deprec.. 6,764,954 7,007,320 9,249,900 9,471,383 
Federal income taxes__ 488,600 488,600 650,800 643,014 
Federal ex. prof. taxes_ 637,000 356,500 628,400 482,900 
Cee SEE. secant 879,701 885,742 1,176,932 1,184,425 
Operating income ___ $1,823,778 $1,918,592 $2,625,093 $2,545,262 
Other incosié ......... 861* 439 2,290* 6,437 
Gross income __.-__. $1,822,917 $1,919,031 $2,622,803 $2,551,699 
Income deductions -__-~ 837,065 924,779 1,287,766 1,237,113 
Wat . iNeGMe «1.26 can $985,852 $994,252 $1,335,037 $1,314,586 


*Deficit.—V. 162, p. 2276. 


North American Co.—Arranges for Additional Bank 
Loan to Redeem 534% Preferred Stock— 


The company on Dec. 14 announced fhat it has arranged for an 
additional bank lcan of $32,000,000 witn interest at 1%4‘-, proceeds 
of which together with cash on hand will be used to redeem all of 
the $34,819,000 534° preferred stock. 

When the transaction is completed, the company 
preferred stock cutstanding, and the senior capital ahead of its 
common stock will be represented. solely by $52,625,000 of 1%4‘+ bank 
loans which will be amortized at the rate of $1,875,000 quarterly, 
with final payment of $17,000,000 due in 5 years. 

As a part of the arrangement, certain features of the present loan 
will be modified, including reduction of collateral requirements from 
150'% to 125% and reduction of the interest rate from 2% to 1%4%. 
Provision also has been made whereby the company within the next 
two years may borrow up to $8,000,000 additional under the same 
terms as to collateral, interest rate and date of maturity. The loan 
arrangements are subject to approval of the Securities and Exchange 
Commission, for which the company filed application on Dec. 13. 

In announcing the transaction, E. L. Shea, President, stated that 
the company will effect substantial savings in interest and dividend 
charges as compared with present requirements. Moreover, he said, 
elimination of the preferred stock will simplify North American's 
capital structure, thus constituting a further step toward meeting 
the provisions of the Public Utility Holding Company Act. 

Upon completion of the transaction, including the proposed redemp- 
tion of the 534% preferrea stock, the annual rate of earnings for 
North American common stock will nave been increased by about 
24 cents a share comparea with the rate of such earnings prior to 
the redemption of the company's 6‘: preferred stock in October. 
Also, since the first of this year, the company will have reduced 
by more than $39,000,000 the senior capital outstanding ahead of 
its common stock. 

It is expected that the company will call its 534% preferred stock 
for redemption some time in January. The stock will be redeemed 
at $55 a share, plus accrued dividends. The redemption price will 
be $38,300,900, of which $6,300,900 will be met from treasury funds 
and $32,000,000 from the bank loan which has been arranged.— 
V. 162, p. 2822. s 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the company for the week ended Dec. 8, 1945, 
totaled 49,157,000 kwh., as compared with 47,941.C00 kwh. for the cor- 
responding week last year, an increase of 2.5‘.-—V. 162, p. 2822. 


will have no 


Ohio Edison Co. (& Sub.)—Earnings— 
Period End. Oct. 31— 1945—-Month—1944 1945—-12 Mos.— 1944 




















Gross revenue ____.._.._ $2,753,547 $2,946,839 $36,025,670 $35,194,122 
Operating expenses 1,186,612 1,297,963 14,653,852 13,313,253 
Provision for deprecia- 

tion and amortization 340,997 339,822 4,089,614 4,056,072 
Provision for taxes__- 748,679 801,397 10,682,924 10,440,421 

Gross income _-_-~_---~- $477,258 $507,656 $6,599,279 $7,384,376 
Interest and other de- 

deductions _ ......._- 213,087 240,882 3,002,088 3,940,136 

Net income - Eod $264,171 $266,774 $3,597,190 $3,444,239 
Dividends on preferred 

NN oe oe to he ahh ste 83,500 83,500 1,002,000 1,486,641 

Balance tara $180,671 $183,274 $2,595,190 $1,957,598 


NOTE—Operations of Pennsylvania Power Co. for all periods are in- 
cluded in the above statement.—V. 162, p, 2311. 


Ohio Oil Co. (& Subs.)—Earnings— 














9 Mos.End. Sept. 30— 1945 1944 1943 1942 
es Ss oan $62,746,572 $59,460,477 $56,288,160 $56,701,217 
Costs: and expenses... 34,126,486 32,614,587 29,603,748 31,653,400 
Ordinary . taxes 2,401,293 2,263,001 2,520,153 2,433,653 
Depreciation ___-___-- 6,680,461 5,910,877 6,317,471 6,075,015 
OD nan 2,159,113 1,993,741 1,732,340 1,865,927 

Operating profit ._-__- $17,379,219 $16,678,271 $16,114,448 $14,673,221 
Other income ---~--_--- 888,976 850,988 1,157,639 846,033 

Total income__.____. $18,268,195 $17,529,259 $17,272,087 $15,519,254 
pest ea ae 150,602 169,015 168,579 193,590 
Minority interest ~~~ att as haikingc a, Salhi Cr157 
Other charges___--~- 2,468,412 2,514,834 1,817,420 1,984,182 
Prov. for Fed. inc. tax. 14,184,192 +2,883,132 *4,681,336 *4,097,558 

Net profit _.__._.__ $11,464,993 $11,962,277 $10,604,753 $9,244,080 
Preferred dividends__-_ ET Sy i 85,559 854,715 
Common dividends 3,281,688 3,281,687 1,640,844 1,640,844 

Surplus ____.-..___. $8,183,305 $8,680,596 $8,878,351 $6,748,521 
Shs. com. stk. (no par) 6,563,377 6,563,377 6,563,377 6,563,377 
Earnings per share____ $1.75 $1.82 $1.60 $1.28 


*No provision made for Federal excess profits tax. *Includes excess 
profits tax (afted deducting post-war refund of $58,811) of $529,298. 
tIncludes excess profits tax (after $202,329 post-war refund and debt 
retirement credit) of $1,820,961. 

CONSOLIDATED BALANCE SHEET, SEPTEMBER 30, 1945 

ASSETS—Cash, $23,105,856; U. S. Treasury tax notes, $11,045,000; 
notes and accounts receivable, less reserve, $6,848,521, inventories, 
$8,025,753; investments and other assets, $4,607,403; property, plant 
and equipment, at cost (after reserves for depletion, depreciation, and 
amortization of $195,982,020), $79,796,327; deferred charges, $1,275,111; 
total, $134,703,971. 

LIABILITIES—Accounts payable, $4,708,954; accrued taxes and in- 
terest, $1,116,922; Federal normal income tax and surtax, estimated, 
$3,607,025; Federal excess profits tax, estimated, $2,544,370; notes pay-. 
able, due serially Feb. 11, 1947-1951, interest at 1%4%, $9,500,000; 













reserve for postwar contingencies, $1,000,000; deferred liabilities, 
$389,838; capital stock, (6,563,377 shares no par), $59,235,791; capital 
surplus, $8,483,045; earned surplus, $44,118,027; total, $134,703,971.— 
V. 162, p. 1397. 


Old Colony Insurance Co.—$15 Special Dividend— 


The directors on Dec. 11 declared &@ special dividend of $15 per 
Share, payable Dec. 24, 1945, and the usual quarterly dividend of 
$5 per share, payable Jan. 2, 1946, both to stockholders of record 
Dec. 11, 1945. A similar special distribution was made on Dec. 23, 
last year.—V. 160, p. 2651. 


Pacific Coast Co. (& Subs.)—Earnings— 








9 Months Ended Sept. 30— 1945 1944 1943 
Sales and rev. from other oper..__._ $3,467,461 $3,690,694 $5,046,911 
Cost of goods sold, oper. exps., depr. 

GONE GE SRE itktidiewinscnns 3,089,978 3,123,417 4,255,074 

Profit from operations__.________ $377,483 $567,277 $791,837 
Bond and other interest (net)_____ 47,554 53,473 79,641 
Prov. for conting. & post-war adj.  —_____ 75,000 150,000 
Normal Fed. taxes on inc. & surtax 128,500 190,000 243,047 
Federal excess profits tax __-_- _ cakes 18,000 92,324 
Min. share Pac. Coast Cement Corp. 2,679 7,688 9,381 

eee $198,750 $223,116 $217,444 
Surplus and other adjustments__-_ Cr31,937 16,963 Cr2,829 

Increase in surplus for period____ ~ $230,687 ~~ $206,153 "$220,273 


—V. 162, p. 990. 


Pacific Gas & Electric Co.—Secondary Ojfering—A 
block of 56,900 shares of common stock was offered 
Dec. 10 as a secondary distribution by Blyth & Co., Inc., 
and Dean Witter & Co., and was quickly oversubscribed. 
The stock was priced at $44% a share, with a concession 
to dealers of 45 cents a share. The offering was for the 
account of Pacific Lighting Co. reducing that company’s 
holdings to 75,000 shares. 


To Sell $13,000,000 Bonds Privately— 


The company has asked the California Railroad Commission to 
approve issuance and sale to Crocker First National Bank of San 
Francisco of $13,000,000 first and refunding mortgage, series O, 3% 
bonds due Dec. 1, 1975, at 100 and accrued interest. Company would 
use the proceeds to reimburse its treasury for improvements and 
betterments made prior to Aug. 31. It also has applied for permis- 
Sion to credit its rescrve for pensions with the approximately 
$1,100,000 reduction in Federal excess profits taxes for 1945 which 
will result from the funding of the retirement plan.—V. 162, p. 2648, 


Pacific Lighting Corp.—Reduces Gas Holdings— 

The corporation has sold 56,900 shares of its holdings of Pacific 
Gas & Electric Co. common stock. The transaction was consummated 
through a secondary distribution. This step reduces Pacific Lighting’s 


interest in Pacific Gas & Electric to 75,000 common shares.—V. 162, 
p. 2518. 

Pacific Mills—Proposed Stock Split-Up— 

The directors have veted to recommend to the stockholders at the 


annual meeting in March a split of the 396,123 shares of no par stock 
on a two-for-one basis. The board also will seek authorization of 
200,000 additional shares, to be available for issuance for general cor- 
porate purposes. The authorized stock then would total 1,000,000 
shares. 

The management indicated that the 200,000 additional shares to be 
authorized might be used for acquisition of properties.—V. 162, p. 1517. 


Pacific Public Service Co. (& Subs.)—Earnings— 
Period End. Sept. 30—- 1945-—3 Mos.-—-1944 1945-9 Mos.—-1944 








Operating revenues —_ $2,777,656 $2,439,154 $7,929,988 $7,264,164 
Operations F 1,405,206 1,251,536 3,905,134 3,528,813 
Maint. and repairs 44,316 44,227 144,581 141,013 
Deprec., depl. & amort. 176,839 118,020 534,249 516,388 
Taxes ‘other than Fed. . 

income) ‘i 138,291 127,953 403,672 380,660 

Net inc. from oper. $1,013,002 $897,415 $2,942,349 $2,697,289 
Other income  _- 15,895 14,301 45,082 41,199 

Total income $1,028,898 $911,716 $2,987,432 $2,738,488 
Deducts from income 54,624 52,164 164,779 179,633 
Prov. for Fed. inc. and 

exc. prof. taxes ‘est.) 557,300 465,000 1,626,000 1,448,400 
Divs. on pfd. stock of 

sub. held by public_ 44,460 44,460 133,380 133,380 

Est. net inc. - $372,513 $350.C91 $1,063,272 $977,068 
Earns. per com. share~. $0.30 $0.26 $0.82 $0.70 
—-V. 162, p. 1288. 


Pacific Telephone & Telegraph Co.—Debentures Of- 
fered—Halsey, Stuart & Co., Inc., and associates on Dec. 11 
offered $75,000,000 40-year 2%4% debentures, due Dec. 1, 
1985, at 102.45 and interest. The issue was oversubscribed 
the dav of offering. 

The issue was awarded Dec. 10 on a bid of 102.15. A 
second bid of 102.04999 was made by a group headed 
by Morgan Stanley & Co. 

Dated Dec. 1, 1945. Interest payab!e on June 1 and Dec. 1 at offices 
or agencies of company in N. Y. City and San Francisco. Debentures 
will be in coupon form in denoms. of $1,000, $10,000 and $100,000, 
registerable as to principal only, and in fully registered form in 
denoms. of $1,000, $5,000, $10,000, $100,000 and authorized multiples 
of $100,000. Coupon and registered debentures interchangeable. 

Debentures will be redeemable at the option of company as @ 
whole or in part at any time prior to maturity on at least 30 days’ 
notice, the initial redemption price being 106 plus int. 

APPLICATION OF PROCEEDS-—Debentures are being issued in 
connection with the retirement of the two series of bonds of the 
company and to ieimburse the treasury of the company in part fer 
uncapitalized expenditures made fcr the retirement of other bonded 
indebtedness, the acquisition of property and the construction, come 
pletion, extension and improvement of telephone piant. 

Company has called its $24,916,000 refunding mortgage 314‘ bonds, 
series C, due Dec. 1, 1966, for redemption on Dec. 1, 1945 at 107% 
and int. Company has granted the corporate trustee under the 
refunding mortgage irrevocable authority to give notice calling for 
redemption on April 1, 1946 its $29,652,000 refunding mortgage 3'%4‘e 
bonds, series B, due April 1, 1966, at 105 and int., has offered 
prepayment, beginning Dec. 1, 1945. of the full amount payable upon 
redemption of the series B bonds, and has agreed not to issue 
additional bonds under such mortgage. On Dec. 1, 1945 company 
deposited in trust with the corporate trustee $58,806,030, the amount 
required to effect’ such redemptions. 


To enable the company to make the foregoing deposit, American 
Telephone & Telegraph Co., parent, made a temporary loan of 
$58,401,145 to the company on Dec. 1, 1945, upon its 30-day note 
bearing interest at the rate of 2%4% per annum. 

Upon receipt of the net proceeds to be received from the sale of 
the debentures ($76,335.500, exclusive of accrued interest), company 
will pay in full the $58,401,145 note referred to above; and, its 


treasury having been reimbursed for certain uncapitalized expendi- 
tures as stated above, will pay all the 4% demand notes of the 
company held by Bankers Trust Co., as trustee of the Pension Fund 
established by the company, which notes the company estimates will 
approximate $7,100,000 at such time; and will use the remaining 
proceeds to reduce the amount of advances from American Telephone 
& Telegraph Co. then outstanding. These advances are evidenced 
by 4% notes, each due one day after date, and were obtained in 
conformity with an established practice of the company, which it 
expects to continue, of borrowing from American Telephone & Tele- 
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graph Co. as need therefor arises for general corporate purposes, 
including extensions, additions and improvements to its telephone 
plant. 


UNDERWRITERS—tThe name of each principal underwriter and the 
respective principal amounts of the debentures underwritten are as 
follows: 


Halsey, Stuart & Co.__$10,500,000 Martin, Burns & Cor- 


Allison-Williams Co. 200,000 bet, Inc. -- $150,000 
Almstedt Bros. é 150,000 Mason-Hagan, Inc. 200,000 
Ames, Emerich & Co., Mason, Moran & Co. 100,000 

Inc. 5 ‘ 200,000 A. E. Masten & Co._-- 300,000 
Geo. G. Applegate____-_ 100,000 Morris Mather & Co._ 150,000 
Arnho.d and S. -Bleich- McDonald & Co._.._- 500,000 

roeder, Inc. 250,000 McMaster Hutchinson 
Atwill & Co._ 100,0V00 & €6é....- 200,000 
A. E. Aub & Co. 100,000 ° E. W. & R. C. Miller 
Auchincloss, Parker & & Co 200,000 

Redpath 500,000 The Milwaukee Re 750,000 
Bacon, Whipple ‘& Co. 790.000 Minsen, Moneil & Co. 250,000 
Ball, Burge & Kraus 250,000 Mvore, Leonard & Lynch 400,000 
Ballou, Adams & Co., Mosle and Moreland 150,000 

Ine. . 160,000 Muitaney, Ross & Co. 750,000 

Bankers Bond Co., Inc. 200,000 Nashville Securities Co. 250,000 
Barrow, Leary & Co. 100,000 W. H. Newbold’s Son 
Jack M. Bass & Co. 100,000 & Co. ae 250,000 
Bear, Stearns & Co. 2,000,000 Newburger & Hano__ ¥ 100,000 
Bioren & Co. 100,000 E. M. Newton & Co._- 500,000 
Blair & Co., Inc. 2,000,000 Alfred O’Gara & Co. 200,000 
William Blair & Co. 720,000 Ouis & Co. 2,000,000° 
Boeticher & Co. 150,000 Pacific Co. of Calif. 150,000 
Besworth, Chanute, Park-Shaughnessy & Co. 100,000 

Loughridge & Co. 160,000 Fatverson, Copeland & 

J.C. Bradford & Co. 20U,.000 Kendall, Inc. -- 200,000 
Eraun, Monroe & Co. 100,000 Perrin, West & Wins- 

Burr & Co., Inc. 1,460,000 low, Inc. 100,000 
Caldwell Phillips Co. 100,000 Peters, Write: & Chris- 

C. F. Cassell & Co._- 100,000 tensen, Inc. ar ls 250,000 
Central National Corp. 300,000 Phelps, Fenn & Co...-_ 2,000,000 
Central Republic Co., Phillips, Schmertz & Co. 200,000 

Inc .. 1,400,000 Wm. E. Pollock & Co., 

City Securities Corp. 200,000 Inc. 300,000 
Clayton Secur. Corp. 300,000 Putnam & ‘Co. . . 1,200,000 
Cohv & Torrey ei 100,000 The Ranson- Davidson 

C. C. Collings & Co., Co., Inc._--- 300,000 

Inc. “ete eas 100,000 Rauscher, Pierce & Co., 

Julien Collins & Co._- 750,000 Inc. 190,000 
Cocley & Co. 4 500,000 Reinholdt & Gardner- 200,000 
Courts & Co. < 250,000 Daniel F. Rice & Co._ 250,000 
Cruttenden & Co.. 300,000 The Robinson-Humprey 

J M. Dain & Co.____ 250,000 Co. - 400,000 
Dallas Union Trust Co. 100,000 Hert.ey Rogers & Co. 100,000 
Davenport & Co.__ 100,000 E. H. Rollins & Sons . 
Davis, Skaggs & Co. 100,000 Inc. 2,000,000 
R. L. Day & Co._.. 500,000 L. F. Rothschild & Co. 2,000,000 
Dempsey & Co. 500,000 Salomon Bros. & Hutz- 

Dick & Merle-Smith 1,400,600 ler 2,000,000 
kR. S. Dickson & Co., M. A. Saunders & Co., 

Inc 7 " 750,000 Inc. ' 150,000 
Elkins, Morris & Co. 200,000 Schmidt, Poole & Co... 150,000 
Equitable Secur. Corp. 2,000,000 Schoelikopf, Hutton & 

Farwell, Chapman & Co. 250,000 Pomeroy, Inc. 2,000,000 
Field, Richards & Co. 500,000 Schwabacher & Co._-- 600,000 
The First Cleveland Seasongood & Mayer 150,000 

Corp. £50,000 Sheridan, Bogan Co. 100,000 
Foster & Marshall 200,000 Shields & Co. , __ 2,000,000 
Graham, Parsons & Co. 1,000,000 Robert Showers —.----- 100,000 
Granbery, Marache & Singer, Deane & 

Lord ; 500,000 Scribner er 350,000 
Gordon Graves & Co 300,000 Smith, Moore & Co. 200,000 
Green, Ellis & Ander- Starkweather & Co. 350,000 

son te ; 750,000 Stein Bros. & Boyce 500,000 
Greenway & Co.._.__-. 100,000 Stern Brothers & Co 400,000 
Gregory & Son! Inc. 1,000,000 Stifel, Nicolaus & Co., 
Hallgarten & Co 1,400,000 Inc. 250,000 
J. B. Hanauer & Co 200,000 Stix & Co. 200,000 
Hannahs, Baliin & Lee 300,000 Walter Stokes & Co. 130,000 
Wim. P. Harper & Son Swiss American Corp.- 560,000 

& Co 200,000 Thomas & Co 400,000 
Carter H. Harrison & Townsend, Dabney & 

Co. 100,000 Tyson 150,000 
Ira Haupt & Co 1,000,000 Wachob-Bender Corp 200,000 
Hayden, Stone & Co 1,000,000 H. C. Wainwright & Co. 509,000 
Hill & Co. 300 000 Weil & Arnold 150,000 
Kenncth B. Hill & Co. 100.000 Wertheim & Co 2,000,000 
Hirsch & Co 750,000 Wheelock & Cummins, 
Invesiment Corp. of Inc 200,009 

Nortolk 100,000 White, Hattier & San- 

Johnson, Lane, Space ford 250,000 

& Co., Inc. 250,000 White-Phillps Co., Inc. 250,000 
Thos. Kemp & Co 300,000 Harold E. Wood & Co. 200.090 
Kinsley & Adams 250,000 Woodard-Elwood & Co. 150,000 
Laird, Bissell & Meeds 300,000 Wurts. Dulles & Co. 150,000 
Lawson, Levy & F. S. Yantis & Co. Inc. 500,000 

Williams 250,000 ~~ 
Loewi & Co. 250,000 $75,030,006 


CAPITALIZATION OUTSTANDING AS OF JUNE 30, 1945 
Ref. mortgage 3's’. bonds, series B, due April 1, 1966 
($30,000,000 authorized) 
Ref. mortgage 314‘, bonds, series C, due Dec. 1, 1966 
($25.000,000 authorized) 
Advances trom American Tel & Tel Co., parent—4‘ notes 
due one day after date 18,400,000 
Notes sold to trustee of pension fund—-4‘> demand notes 7,427,526 
Common shares (par $100) ‘authorized and outstanding 
2,461,250 shares) ¥ ‘ 
Preterred shares—6’‘. cumulative, par $100 per share 
(authorized and ouistanding 820,000 shares) 


$29,652,000 


24,916,000 


246,125,000 
82,000,000 


CONSOLIDATED INCOME STATEMENT (INC. SUBSIDIARIES) 


6 Mos. End. —-——-—— Calendar Years -——- 
June 30, 1945 1944 1943 1942 


$ $ $ $ 
Local service revenues 63.841,416 120,712,144 114,032,056 105,500,623 


Toll seivice revenues 53,260,109 94,965,334 85,144,663 61,408,405 


Total oper. revs. 120 624, 268 223,600,042 203,982,764 1 70,9 $93, 897 
Current maintenance 19,427,101 38,257.663 34,360,253 32,103,953 
Depreciation 12,838,641 24,685,674 24,036,503 21,993,229 
Other oper. expenses 45.691.060 82,995.366 72,483,973 58,508,571 
Fed. taxes on income 21,210,679 33,920,702 31,345,798 19,012,958 
Other oper. taxes. 8,794,449 17,606,786 16,099,372 15,397,988 


12,862,338 24, 733 3. 851 “25, 596, 865 23,9 a7, 198 
Dr368,196 Dr790,371. Dr796,670 Dr705,543 


Net oper. income 
Other income (net) 
12,494,142 23,942.480 24,800,195 22. 2 71. 655 
1,394,770 2,753,370 3,418,183 3,107,016 


Total income 
Interest deductions 


11,099,372 21,190,110 21, (382, 012 20, 164, 639 


BUSINESS——Company was incorporated in California, Dec. 31, 1905. 
Company owns all the securities of its two subsidiaries, Southern 
California Telephone Co. and Bel! Telephone Co. of Nevada. American 
Telephone & Telegraph Co. owns 2,198,945 (89.34%. ) of the company’s 
outstanding 2.461.250 common shares, and 640,957 (78.17% ) of the 
company’s outstanding 820,000 preferred shares (voting), such owner- 
ship representing 86.55% of total voting power. 

The business of the company and its subsidiaries is that of fur- 
nishing communication services, mainly telephone service, in the 
States of California, Nevada, Oregon, Washington and the northern 
portion of Idaho. | 

On Sept. 30, i945, the company and its subsidiaries owned and 
operated 2,633,984 telephones, of “which 1,591,860 were owned and 
operated by the company, 1,024,628 by Southern California Telephone 
Co. and 17,496 by Bell Telephone Co. of Nevada. Company estimates 
that non-affiliated companies operating in the territory of the com- 
pany and its subsidiaries ‘all of which connect with the company 
or its subsidiaries under traffic agreements providing for the handling 
of toll calls and the division of revenues therefrom) had in service 
on that date approximately 427,000 telephones, 174,090 in the com- 


Net income 


pany’s territory, 243,090 in the territory of Southern California 
Telephone Co. and 10,000 in the terriiory of Bell Telephone Co. of 
Nevada. 

Tne compeny and its subsidiaries furnish local service in 622 
exchange areas. 


CONSOLIDATED BALANCE SHEET 


ASSETS— June Sty ‘45 Dec. 31, '44 
$ 

Total telephone plani-_- 664, 746, 293 651,669,679 
Misc. physical property- ‘ 296,303 302,859 
U. 8S. tax refund bonds 500,939 500,939 
Other invesiments 648,693 648,593 
Sinking funds --- 325,000 325,000 
Cash on hand and demand ‘deposits 3.597.767 3,698,896 
Special cash deposits—- 430,039 422,128 
Working funds advanced to employees 163,300 126,365 
Notes receivable _ . 482 330 
Accounts receivable: 

Customers and agents-— : 25,277,923 22,633,786 

American Tel. & Tel. Co. 249,021 661,231 

Others : hin 1,649,879 1,585,497 
Material and supplies 5,591,321 6,083,231 
Prepayments: 

Taxes : : ; 46,345 2,354,546 

Telephone ‘directory expensc. 1,903,992 1,685,882 

Rents, insurance and other-_ ; 526,452 458,011 
Post-war refunds of excess protits texes. 4,608,997 2,623,879 
Discount on capital stock- 4,817,811 4,817,811 
Other deferred charges. 500,436 384,499 


Wiel «-:-1-+3-- 713,886,995 701,183,163 
LIABILITIES— 

Common stock (par $100)__--. 

6‘« preferred stock - ~~~ 

Funded debt ._-_~_- 


246,125,000 246,125,000 
62,000,000 82,000,000 
54,568,000 54,568,000 


Notes sold to trustee of pensicn fund. 7,427,526 7,795,881 
Advances (from A. T. & T. Co.) 18,400,000 24,300,000 
Advance billings and customers’ deposits- 3,136,627 - 2,896,855 
Accounts payable to: 

Western Electric Co., Inc., affiliate 2,288,760 3,777,185 

Employees—payrolls : 6,871,088 4,468,726 

Others 1 RRR shi : 7,402,286 6,838,481 
Other current liabilities iin toes : 1,246,885 1,036,486 
Taxes accrued ___- — 45,897,998 40,720,990 
Interest accrued - 308,403 308,403 
Dividend payable on preterred stock_ 1,230,000 1,230,000 
Deferred eredits : > _—— 321,038 382,478 


Depreciation reserve __ 225,345,363 214,693,857 





Amortization reserve _______- Gmuseatace 237,791 237,791 
Contributions of telephone plant 178,435 178,435 
Unappropriated surplus ‘ _.. 10,901,795 9,624,594 

Total sad ieind ‘ seureaeekeee _.-~ 713,886,995 701,183,163 


—V. 162, p. 2822. 


Penvusylvania-Central Airlines Corp.—Earnings— 


Period End. Sept. 30— 1945—3 Mos.—1944 1945—9 Mos. 1944 
Operating revenues $3,439,192 $2,069,312 $8,203,617 $4,344,492 








Operating expenses ___ 2,794,802 1,565,293 6,931,882 3,718,900 
Operating income ___ £644,590 $504,019 $1,271,735 $625,592 
Other income __.____~ 4,870 16,653 75,346 90,384 
Gross income $649,260 $520,672 $1,347,081 $715,976 


Deductions - ¥? 191 10,366 5,463 71,507 





Fed, norm. tux & surtax 264,000 217,500 545,000 285,200 
Net income —..-..-. $385,069 $292,806 $796,618 \ $359,269 
Net earnings per share $0.81 $0.62 $1.67 $0.76 


COMPARATIVE STATISTICS NINE MONTHS ENDED SEPT. 30 


1945 1944 
Route miles in operation itl aa tas ail aires 2,931 2,008 
Stations in operation as - 23 22 
Average No. of airplanes in operation during 
period : es 19.2 9.4 
Revenue miles ‘scheduled 8,496,878 3,774,249 
Revenue miles flown - sia ie eee 7.979,763 3,578,268 
‘eo ot scheduled miles flown - ‘ sak 93.25 % 94.27% 
Revenue passengers Ge 598,201 298,314 
Average rumber of passengers per mile es 16.8 17.5 


Revenue passenger miles , 
Mail pound miles 1,365,045,096 931,705,922 
Express pound miles ; 1,376,370,726 672,997,652 
Net earnings per comon share . : . $1.67 $.76 


. 134,370,890 62,546,899 


F'RO-FORMA, CONDENSED BALANCE SHEET SEPT. 30, 1945 


(Giving effect to issuance and sale, on Oct. 2, 1945, of $10,000,000 
342‘) convertible income debentures). 


ASSETS— 
Cash, demand deposits in banks and working funds $5,080,883 
U. S. Government securities, at cost eT : 230,000 
Receivables, billed or accrued, less reserves________- 1,308,178 
Inventories or replacement parts and supplies, less reserve 402,404 
Demand deposits in banks, reserved for purchase of equip. 7,500,000 
Deposited in connection with acquisition of aircraft 5 75,000 
Property and equipment, less allowance for depreciation 1,939,205 
Work orders in progress, prepaid expenses and other assets 362,946 
‘Debt discount and expenses tt TR Ca Ae ‘ 300,000 
Total tobe i Ne Tn Ta. ey eee $17,198,616 
LIABILITIES—. 
Acceunts payable a $547,595 
Transportation taxes, etc. ri 275,162 
Acerved liabilities : ‘eed a 472,073 
Provision for Federal income taxes - 641,070 
Deposits on air-trave!l card accounts toe a NE 249 861 
Unerrned transportation revenue ¢ Lhe : 22,724 
15-year 342‘ conv. income debentures, due Sept. 1, 1960 10,000,000 
Common stock (par $1) ; 477,060 
Capital surplus intl detrei 2,812,177 
Earned surplus a te Bee 1,700,894 
Total . ‘ : OPS Re eee $17,198,616 


—V, 162; p. 2518. 


Fennsylvania Electric Co.—Earnings— 


12 Months Ended Sept. 30— 1945 1944 
Total operating revenues si niente sim teertinn any eee $20.570.0280 


Operating expenses Ree ST Cape So Me 7,808,591 7,440,570 
Electricity purchased for resale_ SEE EL PERE 1,107,459 1,145,453 
Maintenance Se oh Ss ne 0 Es pba os Seth gah oth tia Ga ded aia 1,438,729 1,411,388 
Provision for retire. ‘deprec.) of fixed capital_ 1,889,906 1,815,968 
Amortis. of utility plant acquisition adjusts. 142,413 aid 
Federal income taxes (before votes non- 

recurring reduction in taxes)-_ FD AA 2,204,329 2,079,690 
Federal excess profits taxes__- PEPE SASS, i 5,888 Per 
State income taxes ~_- ee A EU ae SR eA > 253,186 229,340 
Other taxes . Bente water Py ntn ce 1,018,225 1,032,398 





Net operating revenues a 


Ai .- $5,305,948 $5,415,222 
Other income --~- 


ae 130,445 72,693 





Gross income 


~_--. $5,436,393 $5,487,915 
Total deductions from income. : 


hts 1,351,069 1,338,724 





Net income - ssn i mh as aps aa _-. $4,085,324 $4,149,191 
*Estimated reduction | in Federal income taxes 1,112,152 1,210,918 





Balance of income _.-- $5,197,476 $5,360,109 


*Attributable to deduction in the consolidated returns for interest 
and amortization charges of indirect parents in process of reorganiza- 
tion—non-recurring.—V. 162, p. 991. 


Pan American Airways Corp.—Express Rates Reduced 


Pan American World Airways recentiy announced reductions in 
Clipper Express charges between New York and Shannon, London and 
Lisbon, effective Novy. 24. On file with the Civil Aeronautics Board 
the new rates went fnto ettect simultaneously witn the downward 
revision of passenger tariffs.—V. 162, p. 2022. 


Pennsylvania Pewer & Light Ce.—Common Stock 
Offered—- 


A total of 1,818,719 shares of common stock (no par) is being 
originadiy offered to the holders of common stock (no par) at $10 
per share. 

The purpose of. issuing the 1,818,719 shares of common stock is 
to provide new equity capital to strengthen the capital structure of 
the company, pursuant to the plan for rearrangement of capital 
structure, dated Aug. 17, 1945, as subsequentiy modified. After 
hearings on the plan under the Pubhe Utility Holding Company Act 
of 1935, the Securities and Excharge Commission on Oct. 26, 1945, 
issued its findings and opinion and order approving the plan and 
approving and permitting to become effective the declaration and 
applications incident thereto, including the proposals with respect 
to the issuance of the shares of common stock. 


THE PLAN-—The plan has for its purposes the simplification and 
Strengthening of the capital structure of the company. It was pro- 
posed by the company in order to make possible compliance with 
the order of the Federal Power Commission, dated Nov. 10, 1944, as 
amended, and the interim oraer of the Pennsylvania P. U. Commission, 
dated Dec. 19, 1944, as amended (both used in connection with the 
reclassification of Pennsylvania’s plant account) as well as the 
requirements of the SEC with respect to the fair and equitable distribu~ 
tion of voting power under the Public Utility Holding Company Act 
of 1935, under which the Commission instituted proceedings by its 
notice and order for hearing and order to show cause, dated July 21, 


1941, against the company, National Power & Light Co. and Electric 
Bond and Share Co. 


PROPOSALS RELATING TO COMMON STOCK—The plan previelik 
among other things, for the issuance of 1,818,719 shares of common 
stock at $10 per share to provide $18,187,190 of new equity capital 
by offering the same pro rata to the holders of the 1,879,095 shares 
of the common stock of the company presently outstanding. The 
proceeds are to be used in gonnection with the redemption of 164,390 
outstanding shares of the ‘present preferred stocks of the company, 
the remaining 440,000 shares of the present preferred stocks having 
been accepted tor exchange pursuant to the exchange offer, dated 
Nov. 2, 1945. 

National Power & Light Co., as the holder of 1,879,075 shares of 
common stock of the company out of a total of 1,879,095 shares of 
the common stock presently outstanding is entitled to subscribe te 
1,818,700 shares of such offering. Nationa! is affording to the holders 
of its own common stock, for a 15-day period, the right to subscribe, 
ona pro rata basis, to such 1,818,700 shares, thus giving to the 
holders of each share of common stock of National, the right to 
subscribe to one-third of a share of common stock of the company. 

Electric Bond & Share Co., as the holder of 2,540,450 shares 
(46.56%, ) of the outstanding common stock of National, has agreed, 
under and in accordance with the plan, to subscribe for its propor- 
dionate part of the common stock of the company being offered, 
and National has agreed to subscribe for any shares of such common 
stock not subscribed for by holders of its common stock other than 
Bond and Share. In this respect, no payment by way of commission 
or otherwise is to be made by the company to National or Bond 
and Share. 

At the direction of National transferable subscription warrants 
(exercisable only in amounts calling for a full share) evidencing 

rights to subscribe for an aggregate of 1,818,700 shares of common 
stock of the company at $10 per share was mailed Dec. 7, 1945, to 
the holders of common stock of National, as of the close of business 
on Dec. 4, 1945. 

Under the plan, the holder of the remaining 20 shares of common 
stock of the company outstanding is entitled to subscribe for 19 shares 
of the common stock offered at $10 per share. 

The exercise of all of the rights to subscribe mentioned above will 
result in the issuance by the company. on Dec. 31, 1945, of 1,818,719 
additional Shares of common stock for $18,187,190 in cash. In 
carrying out the plan, National will surrender, on Dec. 31, 1945, as a 
contribution to capital, as hereinafter set forth, 1,197,062 shares of 
the 1,879,075 of presently outstanding common stock of the company 
now held by it and the company will restate its capital applicable 
to its common stock so that after consummation of the plan, includ- 
ing the sale of the common stock now offered, such common capital 
will be stated at $25,007,520, or $10 per share for each of the 2,500,752 
shares of common stock to be then outstanding. 

The plan provides for certain restrictions upon the payment of 
dividends on the common stock so long as preferred stock is out- 
Standing and so long as the aggregate of stated capital of common 
stock and surplus equals less than 25% of total capitalization, in- 
cluding surplus. But once this required ratio of 25% has been reached 
and so long as preferred stock is outstanding, such restrictions are 
eliminated for so long as this ratio is maintained. 

The plan also provides that the holders of the 4'%2% preferred 
stock to be issued pursuant to the plan will have (a) voting rights 
to the extent necessary to enable them, in the event of certain 
defaults in the payment of dividends on such 4%% preferred stock 
and for so long as such default continues, to elect, voting as a class, 
a majority of the board of directors of the company, and (b) certain 
other special voting rights and privileges. 

PROVISIONS OTHER THAN THOSE RELATING TO COMMON STOCI<. 
_ Under the plan, the company, among other things, made the follow- 
ing proposals which have been completed to the extent indicated: 

(1) The refunding of $93,820,000 first mortgage bonds, 3% % 
series due 1969, $28,500,000 of 4%‘ debentures due 1974, and 
$3,400,000 of 2%‘+ serial notes. 

This proposal has been consummated by the issuance and sale in 
October, 1945, of $93,000,000 first mortgage bonds, 3’) series due 
1975, $27,000,000 of 3% sinking fund debentures due 1965, and by 
the borrowing from certain banks of $5,720,000 evidenced by an, 
equivalent amount of 142‘. serial notes (due 1946-1950). 

(2) The retirement of all of the company’s presen. preferred stocks 
totalling 604,392 shares as follows: 

(a) the exchange of 440,000 shares, share for share, for a new pre- 
ferred stock of a par value of $100 per share, the new preferred stock 
to have an annual dividend rate of 4%'%. 

(bo) the redemption of 164,390 shares for cash at the redemption 
price of $110 per share. 

(c) the cancellation of 1.62 shares now held by the company as 
reacquired securities. 

Pursuant to an exchange offer dated Nov, 2, 1945, 440,000 share# 
of the company’s present preferred stock have been accepted for 
exchange, share for share, for shares of 4'2‘» preferred stock which 
were issued on Dec. 10, 1945. Corporate action for completing the 
issuance of the 440,000 ‘shares of such 4'2‘) preferred stock and the 
retirement of the balance of the present preferred stocks (164,392) 
shares through redemption and cancellation has been taken. In that 
connection, (a) Bond and Share has advised the company that it wil¥ 
subscribe to the 846,816 full shares of common stock now offered, to 
be subscribed for by it under the terms and conditions of the plan, 
and make payment of the subscription price therefor of $8,468,160 
on or before Dec. 10, 1945, and (b) arrangements have been made 
by the company to borrow $8,000,000 from banks on Dec. 10, 1945, 
for 21 days with the right of anticipation after 15 days, at an 
interest rate of 142‘. The proceeds from the remaining subscriptions 
for the common stock now offered will be used to repay such bank 
borrowings. 

(3) The creation of approximately $11,700,000 of capital surplus 
for use in making the accounting adjustments provided for by the 

«plan, the creation of this capital surplus to be made possible by the 
surrender by Naticnal to the company as a contribution to capital 
of 1,197,062 shares of common stock of the company, and of 12,317 
shares of the capital stock of Edison Illuminating Co. of Easton, 
being all the securities of that company outstanding. 

This proposal is to be completed on Dec. 31, 1945, at the time of 
the issuance of the shares of common stock being offered hereby. 

(4) The adjustment of its accounts to the extent necessary to 
comply with the aforementioned orders of the Federal Power Com- 
mission and of the Pennsyivania P. U. Commission and to the extent 
required by the plan. 

This proposal is to be completed on Dec. 31, 1945, at the time of 
the issuance of the shares of common stock new offered.—V. 162, 
p. 2648. F 
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Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Dec. #, 1945, amounted to 131,802,000 kwh., a decrease 
Of 6,422,000 kwh., or 4.4’:, from the corresponding week of 1944. 
—V. 162, p. 2823. 


Philadelphia Transportation Co. — Bonds Offered — 
Drexel & Co. leaded an underwriting group which on 
Dec. 11 offered $7,000,000 first and refunding mortgage 
334% bonds, series B, due Dec. 1, 1970, at i101 and inter- 
est. The issue has been oversubscribed. 


Dated Dec. 1, 1945; due Dec. 1, 1970. Principal and interest (J-D) 
payable at office of Girard Trust Co., trustee, Philadelphia, and at 
office of Chemical Bank & Trust Co., New York. First coupon pay- 
able June 1, 1946 will include interest from Dec. 1, 1945. Certain 
Pennsylvania taxes (other than succession or inheritance taxes) will 
be paid or reimbursed by the company up to $5 per annum for each 
$1,000 bond. -Eonds wii] be issued in coupon form, registerable as 
to principal in denomination of $1,000 and in fully registered form 
in multiples of $1,000, but in no event in denominations less than 
$1C,000. Redeemable at option of company as a whole at any time, 
or in part by lot on any interest payment date, on at least 30 days’ 
notice, at following redemption prices, expressed in percentages of 
the principal amount: on or before Nov. 30, 1950 at 105; thereafter 
and on or before Nov. 30, 1955 at 104; thereafter and on or before 
Nev. 30, 1960 at 103; thereafter and on or before Nov. 30, 1965 at 
102; thereafter and on or before Nov. 30, 1968 at 101; thereafter 
and until maturity at 100; in each case with accrued interest. The 
bonds are also redeemable in part by lot on any interest payment 
date through the operation of the sinking fund at following redemp- 
tion prices similarly expressed: om or before Nov. 30, 1950 at 102; 
thereafter and on or before Nov. 30, 1955 at 10112; thereafter and 
on or before Nov. 30, 1960 at 101; thereafter and on or before 
Nov. 30, 1965 at 100'2; thereafter and on or before Nov. 30, 1968 
at 100%; thereafter and until maturity at 100; in each case with 
accrued interest. 

PURPOSE—The proceeds ($6,047,500 exclusive of accrued interest) 
will be applied, together with 1,740,650 from the general funds of 
the company: 

(1) To redeem on Feb. 1, 1946, $1,865,200 first and ref. 
mtge. 4° bonds, series A, due Jan. 1, 1969, outstanding 


and $32,600 neld in the sinking fund, at 100___..._.._._. $1,897,800 
(2) To redeem on March 1, 1946, $114,000 Philadelphia 

Rapid Transit Co. 50-year sinking ‘und 5‘¢ bonds due 

oe ee ns et eemennen= 119,700 
(3) To redeem on March 1, 1946, $6,353,000 Philadelphia 

Rapid Transit Co. 50-year sinking*fund 6‘) bonds due 

a? OC Oe Oe 6,670,650 


CAPITALIZATION—The following table shows the capitalization of 
the company and its subsidiaries to be outstanding in the hands of the 
public Oct. 31, 1945 after giving effect to the sale of the bonds, and 
the application of the proceeds therefrom: g 


Philadelphia Transportation Co., Ist & ref. mtge. 3%4s 


SSRI A Gg ak Ln reco Sen nn ee ee $7,000,000 
Market Street Elevated Passenger Ry. Ist mtge. 4%, 1955 


EERE aa er eee shen hip Adin telgh eiarad Beeetion enstticiedlend i 10,000,000 
Other divisional underlying bends, comprising 9 issues ; 
maturing on various dates between Dec. 1, 1951, and 
March 1, 1962, and with a weighted average interest 
rate of approximately 4‘. ‘closed mortgages, non- 


SITAR ES Sa Aare oe eta ape i arse Semen Sr 1,817,300 
Philadelphia Transportation Co. equip. trusts, comprising 

4 issues with last maturity on April 1, 1952 and with a 

weighted interest rate of approximately 3‘) (closed 

EE ame 2,515,000 
Philadelphia Transportation Co. consol. mtge. 3':-6: 

I em darnacincea--- - 30,288,150 
Philadelphia Rapid Transit Co. 5% coll. bonds, 1957____- 716,000 
Union Traction Co. of Phila. 4‘ 50-year sinking fund 

collateral trust mtge. bonds, 1952.._..__-_._-_-____--_ 151,000 


Participating preferred stock (par $20)__________________ 15,081,357 





Common stock (no par—stated value $10 per eee 7,194,335 
SUMMARY OF EARNINGS 
} & Mos. End. -~-—-——-Calendar Years— 
Period— Aug. 31, '45 1944 1943 1942 
(060s omitted) ; 
Total oper. revenue____ $38,350 $55,754 $56,691 $48,875 


Operating expenses____ 27,537 39,225 35,724 31,442 
Deprec. & retirements. 




















renewals, etc. _...___ 2,106 3,104 3,338 3,275 
Taxes (other than taxes 

om seeome) ..._..- 1,620 2,708 3,250 3,057 

Net operating revenue $6,887 £10,717 $14,379 $11,101 
Non-operating income__ 398 565 377 322 

Gross income _____- $7,285 $11,282 $14,756 $11,423 
Rentals paid to City ot 

Philadelphia and Dela- 

ware River Join: Com- 

ie ee 2.229 2.192 3,299 2,781 
Other non-oper. deducts. 78 82 127 188 

Income available for PORT es 2 Rien are ae 

interest  .___- nice ts $4,978 $8,008 $11,330 $8,454 
Interest on funded debt 1,938 2,984 3,087 3,261 
Prov. for taxes on inc, *1,960 *2,370 *3,030 2,500 
Income appropriated to 

reserve for abnormal 

oper. exps. & ccnting. _ 2,400 1,200 

Net inc. bef. extraor- eee ots £ 

: cinary transactions $1,080 $2,654 $2,813 $1,493 
Extraordinary transacts. Cri Dr312 Dr290 Cr315 

Net income . —_ $1,081 $2,342 $2,523 ~ $1,808 


*After giving effect to estimated tax reductions of $1,270,000 for 


1943, $1,190,000 for 1944 and $20,000 zor 1945 arisi {f ; 
unused real estate. ’ ee eee 


On the basis of securities outstanding in the hands of ‘the public 
at Oct. 31, 1945 as adjusted to reflect the proposed financing, fixed 
sane Ph ges ad would be $1,758,882 «nnually, of which $808,607 

esents interest on senior debt and $950,275 r in- 
terest on junior debt. ye ee 

UNDERWRITERS--The names of the several underwriters 

s : and the 
principal amount to be purchased by each underwriter are as follows: 


Drexel & Co.____ _. $650.00" W.H. Newbold’s Son & Co.$250,000 
Blyth & Co., Inc... 550,000 Stein Bros. & Boyce-___ 250,000 
Alex. Brown & Sons... 550,000 Battles & Co., Inc.______ 100,000 


Harriman. Ripley & Co., Bioren @& Coe:...=...... ... 100,000 


ee oa “3 550,000 Puckley Broiners 1 
Kidder, Peabody & Co.-- 550,000 Putcher & Sherrerd.. sed eee 
Smith, Barney & Co.. 550,000 DeHxuven & Townsend 
Biddle, Whelen & Co. __ 209.000 Crovter & Bodine___ 100,000 
Riter & Co....._________ 300,000 - Elkins, Morris & Co... 100.000 
E. H. Rollins & Sons Inc. 300,000 Janney & Co... __.. 100,000 
Stroud & Co., Inc... 300,000 Newburger & Hano__.__ 100.000 
Yarnall & Co... 300,006 = Sehmiat, Poole & Co... 100,000 
E. W. Clark & Co..______ 250,000 Sheridan, Bogan Co... 100,000 
Graham, Parsons & Co.__ 250,000 Supilee, Yeatman & Co., 

RNP, i 1a he aR 100,000 


Se RRTEATION AND BUSINESS—Company was incorporated in 
ennsylvania Jan. 1, 1940 by a merger and consolidation between 
Philadelphia Rapid Transit Co. ithe prior lessee-operator of the 
company’s system) and 64 subsidiary and lessor companies having 
interests in the system. This consolidation and merger was in con- 
summation of a plan of reorganization confirmed by ihe U. § 
District Court in proceedings under the Federal Bankruptcy Act, con- 
senied to by the City of Philadelohia and approved by the Penn- 
sylvania Public Utility Commission. As a result of this merger, and 
of two subsequeat minor mergers, the company (together with its 
two whollv owned subsidiaries, Market Street Elevated Passenger Ry 
and Motor Real Estate Co.). became and is with minor exceptions 
the owner and operator of the entire privately owned system of 
j 


street railway lines, trackless trolley lines, motor bus routes and 
high-speed subway elevated lines serving the City of Philadelphia, 
with minor extensions ino developed sections of adjacent counties. 
Company, as lessee, aiso operates, in coordination with this privately 
owned system, all municipally owned systems in the City of Phila- 
delphia, comprising the broad Street Subway System, the Frankford 
Elevated Ry. and the Bustleton surface line owned by the City of 
Philadelphia, and the Delaware River Bridge high-speed line owned 
by The Delaware River Joint Commission. The company operates no 
taxi cab service in connection with its business. i 7 
The estimated population of the areas served is 1,945,000 in Phila- 
delphia and 484,000 in adjacent county areas.-—V. 162, p. 2519. 


Philco Corp. (& Subs.)—Earnings— 

Period End. Sept. 30— 1945—-3 Mos.— 1944 1945—9 Mos.— 1944 
*Net income —___---____ $202,342 $990,715 $1,846,955 $2,898,425 
+Earns. per share______ $0.15 $0.72 $1.35 $2,11 

*After estimated Federal and State income and excess profits taxes 
and after provision for adjustment and renegotiation of war contracts. 
#On 1,372,143 shares of capital stock. 

“Sales in the third quarter were 45% below those of the second 
quarter, due to the large-scale cancellation of war production con- 
tracts following V-J Day,” John Ballantyne, President said. “Re- 
sumption of civilian production has been somewhat slower than an- 
ticipated, largely as a result of delays in obtaining deliveries from 
suppliers and sub-contractors. Fresent indications are that the third 
quarter marked the low point in our reconversion program, and pro- 
duction of civilian radio receivers and retrigerators is now increasing 
at an encouraging rate.’’—V. !62, p. 2823. 


Phillips Petroleum Co.—Acquires Shamrock Interest— 
See Shamrock Oil & Gas Corp. below.—V. 162, p. 2823. 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings. 


Period End. Sept. 30— 1945-—3 Mos.—1944 1945—9 Mos.—1944 
Gross sales and earns., 

less discts., outward 

frt., returns and allow. $3,475,144 $4,656,440 $10,504,991 $14,408,021 
Costs of sales and oper. 











GRDONSES <i sennccebs« 2,695,364 3,771,928 8,074,525 11,555,997 
Selling and admin. exp. 116,076 63,056 357.765 363,588 
Maint. and repairs__-_- 282,494 373,844 916,424 1,106,974 
Deprec. and depletion—-_- 216,031 224, bo / 642,693 059,763 
Taxes, other than Fed. 

and State inc. taxes 64,707 61,163 194,594 194,029 

DEE sutwnicwraane $99,972 $141,801 $318,990 $527,671 
Other income._.......- 69,56° 40,081 199,443 119,429 

Profit bef. oth. chgs._ $169,541 $181,881 $518,433 $647,100 
Int. on funded debi-_--- 29,514 35,054 93,582 105,137 
Other interést..........- sae 5 Ps 4,514 


Amort. of bond discount : ox 
and expense ; 5,173 5,965 17,522 12,626 


Prov. for obsolescence of 








replacement parts__-_ 5,000 5,000 15,000 15,000 
Sale of aband. prep.__- Mie ts YS Cr424 Be 4.116 
Prov. for Fed. and State 

inc. tax and exc. pref. 

eer ean 48,506 51,000 157,700 203,000 

| 5 eee $81,354 $85,280 $234,629 $302,707 
Common shs. outstand. 605,114 605,114 605,114 605,114 
Earnings per share__-_-~ $0.05 $0.09 $0.24 $0.35 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $2,467,571; U. S. Government 
securities at cost, $560,000; accounts receivable, $1,437,091; inven- 
tories, 92,929,998; prepayments on ore purchase contracts, $66,557; 
sinking fund for redemption of bonds, $61,733; miscellaneous invest- 
ments, at cost, $1,031,030; investment in subsidiary companies, not 
consolidated, at cost, $146,970; fixed assets, at cost (net), $8,105,313; 
deferred charges, $354,056; iotal, $17,160,279. 

LIABILITIES—Accounts pavable, trade $1,013,290; payrolls accrued, 
$112,076; interest accrued, $49,190; accrued taxes other than Federal 
and Siate income vaxes, $5t,4b4; accrued Federal and State income 
taxes, $233,148; jirst mortgage bound sinking fund payments due 
within one year, $111,400; other current liabilities, $105,627; funded 
and long-term debt, $3,261,600; reserves for relining blast furnace, 
kilns, etc., $176,898; $5 serial preferred stock (24,752 shares, no par), 
$2,329,523; common stock (621,460.34 shares no par), $6,124,444; 
earned surplus, $3,709,314; capital stock in treasury, at cost: ($5 pre- 
ferred stock, 1,483 shares; common stock, 14,846 shares), Dr$154,695; 
total, $17,160,279.—V. 162, p. 2684. 


Potomac Electric Power Co.—Earnings— 


12 Months Ended Sept. 30— 194 1944 
nn ree $22,994,344 $22,521,701 
Operating expenses ____----___- _.-----.-- 10,318,415 9,702,972 
Maintenance -..........-_..~-- a ME 1,230,084 1,286,862 
Taxes, other than income taxes--_-- ee 1,665,463 1,612,014 
Provision for income taxes___ ; Pe AE 2,316,492 2,105,598 
Provision for depreciation ‘ 2,523,541 2,657,679 





Net operating revenue__- : __---.-. $4,940,347 $5,156,575 





Non-operating revenue -_- sist ooisb viscid hk tn Se 33,821 28,441 
a a cs id ch ay inva rms cele ce elias $4,974.169 $5,185,015 
Total deductions _. ~~ : abit ical ate 1,277,606 1,330,298 





RO es “aii peace ame $3,696,562 $3,854,717 


NOTE—Provisions for income taxes include provisions for excess 
profits taxes, after deducting the portion thereof refundable after 
cessation of hostilities, of $574,883 for the period ended Sept. 30, 1945, 
and $525,577 for the period ended Sept. 30, 1944.—V. 162, p. 992. 


Pittsburgh Steel Co.—Earnings— 











Period Ended Sept. 30, 1945— Quarter 9 Months 
SRE NS he hone weet ___---_------- $11,458,827 $41,287,012 
Cost of sales and expenses._______________--~ 11,366,730 38,152,069 

i a in sad scence anh sawicnce SONeOeS $92,097 $3,134,942 
es caiancinn sie eae RT 64,743 208,976 

i ae ei waited $156,840 $3,343,918 
Interest and discount on bonds and notes, etc. 108,036 331,540 
Provision for depreciation and depletion__-~-- 351,362 1,149,290 
Provision for amortization (60-month basis) -—- 516,893 1,550,679 

Loss from operation ____________.----:-.--- $819,451 $312,408 
Additional (accelerated) amortization of emer- 

gency facilities at Sept. 30, 1945.._..-.----- 4,564,701 4,564,701 





Loss before estimated income tax do ne $5,384,152 $4,252,293 

*Estimated refundable portion of Federal an 
State income tax for prior years__....~----- 4,109,400 3,600,000 
$652,293 


Wet: 1008 is. cei tock ccs estseucnw ne aeeneo $1,274,752 


*Arising from accelerated amortization and carry-back of 1945 
“net cperating losses’’ and “unused excess profits tax credit. (In- 
cludes reversal in the third quarter of the tax provision of $509,400 
for the first half of 1945.) tProfit. 

Company acquired emergency facilities under necessity ,certificates 
permitting amortization of facilities over a period of 60 months 
unless the period was shortened by | aso oe gre of the President of 
the United States. Such a proclamation was issued on Sept. 29, 1945. 
At Sept. 30, 1945, the unamortized balance of emergency facilities 
was $4,564,701, which amount has been deducted in the consolidated 
statement of income as additional (accelerated) amortization in 
accordance with a resolution of the board of directors which authorized 
the filing of the election to terminate the amortization period at 
that date. The election is being prepared by the company to be filed 
with the Board of Internal Revenue. 

If the company had not elected to shorten the period of amortiza- 
tion, the net profit would have been. computed as shown below, by 





giving effect to (1) tax refunds arising from the carryback of ‘‘unused 
excess prolits tax credits’’ and (2) the elimination in the third quarter 
of the tax provision made tor the six months ended June 30, 1945. 


Quar. End. 9 Mos. End. 
Sept. 30, '45 Sept. 30, '45 





Loss from operations_____~__-  EAEIES AROS Se te $819,451 *$312,408 
Te TOE eens ; i Pe. ae 452,000 452,000 
eevee Se BPOVINIOR.. .- 6.8 ki ce 509,400 eemeidathiin 

Net profit —_- $141,949 $764,408 


*Profit.—V. 162, p. 2188. _ 


(The) Pittston Co. (& Subs.) —Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Sales and oper. revs.... $34,245,773, $32,144,285 $26,059,931 $23,166,229 
Cost of sales__- 28,915,297 27,102,043 21,463,096 19,405,326 


Sell., gen. and adm. exps. 2,258,657 1,892,828 1,859,619 1,750,932 
Prov. for bad debts. 20,973 42,813 40,132 86,710 
Prop., french and other 

taxes seiniictink ino igcal 385,334 386,188 334,741 332,109 
Fed. and State payrvuil 

taxes — pens ar FE 232,228 160,929 125,014 107,298 


$2,433,084 $2,559,484 $2,237,329 31,483,854 
998,433 Dr265,258 244,225 203,269 


$3,431,517 $2,294,226 $2,481,554 $1,687,123 


Operating profit 
Other income-. : 


Total income-—-_---_-_-- 
Int., exp. (less interest 


eataeag) .....- ars 115,106 144,728 62,104 114,035 
Deprec., depletion and 
a ae” Pe 502,224 447,488 491,277 490,415 
Prov. for Fed. inc. taxes 753,706 710,395 834,255 469,653 
Prov. for minority stock- 
holders: 
Dividends accrued on 
pfd. stocks of subs. 8,844 16,847 42,110 162,386 
Portion of net inc. 
applicable to com. 
stockholders of sub. 479,709 26,697 : 10,387 
Net income_-__-- $1,571,927 $948,071 $1,051,807 $440,246 


-~V. 162, p. 2685. 
Pressed Steel Car Co.—Stock Offered— 


The registration statement covering the issuance of 85,955 shares 
of 4'2‘) cumulative preferred stock, convertible into common stock 
at $25 per share of common, has become effective. The company has 
offered to holders of common stock of record Dec. 7 ‘the right to 
subscribe to the new preferred at par ‘(S50 a share) at the rate of 
one share of preferred for each 1) shares of common. The rights 
will.expire on Dec. 21. 


A banking group headed by Kuhn. Loeb & Co. has underwritten 
the exchange offer and will purchase any unsubscribed -hiares after 
expiration of the subscription period. 

Proceeds of more than $4,000,000 represent principally new money 


to be used by the company primarily in connection with the program 
of expansion and diversification already under way. The company 
intends to manufacture and sell domestic eppliances, including electric 
stoves, kitchen cabinets, clothes dryers und refrigerators under the 
trade name ‘Presterline.”’"—V. 162, p. 2€23. 


Public Service Corp. of New Jersey—New Director— 

Horace K. Corbin, Presiaent of the Fidelity Union Tru-' Co., New- 
ark, N. J., has been elected a director to succeed Thomas N. McCarter, 
Sr., who retired last month as a directo: and as Chuirman of the 
board. The office of Chairman of the board was abolished at the Nov. 
20 meeting of the directors.—V. 162, p. 1896. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by (this cuorpora- 
tion for the week ended Dec, 8, 1945, totaled 191,071,000 K“h., as com- 
pared with 205,206 000 kwh. for the corresponding week ‘ast year, & 
decrease of 6.9‘.—V. 162, p. 2823. 


Puget Sound Pulp & Timber Co.—Earnings— 


9 Mos. Ended Sept. 30-— 1945 1944 
Pulp production, tons 67,204 75.694 
Pulp sales, tons. 67,647 76.143 


Net sales and other revenue $4,965,715 $3$4.681,291 





Cost of sales and other expense. - 3,825,519 3,676,659 
Depreciation ........... Peal vee tele , 380,731 375,332 
Non-recurring write-off of mill property 58,612 
Provision for Federal taxes 432,883 421,587 
Net profit from operations $326,555 $349,101 
*“Non-recurring net capital gain 193,084 509,067 
Net income for the nine months £519,679 3858, 168 
Preferred dividend requirement 50,452 50,498 
Net income applicable to common stock $469,227 $807,710 
*Earnings per share of common stcck 
Operating profit. : : $0.54 $0.91 
Non-recurring net capital gain 0.59 1.56 
Total _- $1.43 $2.47 


*Derived from payment on Canad:an timber properties. *On 326,939 
shares.—V. 162, p. 1398. 


Pullman Co.—Concluaes Oral Argument— 

Oral argument, which began on Dec. 10 before a special three- 
judge court in Philadelphia, Fa., to cetermine which one of four 
groups would be designated by this court to become the new owners 
of the company, was concluded on Dec. 12. The court reserved 
decision. 

This company has been up for sale since its parent, Pullman, Inc., 
elected to dispose of its sleeping-car business and keep its manu- 
facturing unit following the court's separation order. 

It is believed by some that a decision in the case may be handed 
down before the end of the month in view of the fact that the 
company’s contracts with the railroads under which it supplies sleep- 
ing cars expires Dec. 31, 1945. However, it was brought out during 
the course of the argument that if ‘he case were not decided by 
the end of this year, the company would be willing to extend these 
contracts for six months. 

The Government on Dec. 11 recommended the Otis-Young-Kirby 
offer as the best of four submitted for purchase of Pullman Inc.'s 
sleeping-car business. 

Holmes Baldridge, special assistant U. S. Attorney General, told 
the special three-judge expediting court at Philadelphia that the 
Otis plan was the only one that guarantees competition in both 
sleepinglcar manufacturing and service end also guarantees a sleep- 
ing car pool and car renewals every 10 years. 

The Justice Department representative said the railroads’ plan was 
“more vicious than the other monopoly’’—that held by Pullman Inc. 
prior to the Government’s anti-trust victory. He characterized the 
Standard Steel Spring Co. plan as a conduit for disposal of Cast- 
off equipment, and said the Glore, Forgan_& Co. proposal gave ho 
assurance that Pullman stock would not be resold to Pullman in- 
terests. 

Earlier, on Dec. 12, the court heard reinforcing arguments on 
the part of railroad counsel that their group did not constitute # 
monopoly. 

Argument for end against the Otis and railroad purchase offers 
highlighted the hearing on Dec. 10, at which Thurman Arnold, Otis 
counsel, described the railroads’ plan as a “cartel enterprise.” Rail- 
roads’ counsel denied that purchase of the business by their group 
would constitute a ‘“‘new monopoly,’ as contended by the other pros- 
pective buyers and the U. 8S. Government, and also argued that 
the court has no authority to select a purchaser. The latter con- 
teniion was supported by counsel for Pullman Inc., which has elected 
to sell the sleeper business to the group of 43 railroads. 

Argument by both Standard Steel Spring Co. and the Glore, Forgan 
group was predicated to a large extent on independence of the 
respective bidders and fact that the one-time monopoly would be 
dissipated best by sale to outside interests. .Both also directed atten- 
tion to their established financial responsibility.—V. 162, p. 2080. 


(Continued on page 2990) 
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United States Government Securities on the New York Stock Exchange 
. ? c ’ 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures cjter decimal point represent one or more 32d of a point. 
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{ Close ase — aaa --- — --- | Close ieee mend es poe ne sr 
) Total sales in $1,000 untts....-_-- nee = =e anes ane aoe Total sales in $1,000 units_...____ wae Pe mine pas peor 
(High 102.10 { High re 104.4 as ae 
! 2%, 1963-1968-___----------- { Low 102.20 Qs, June, 1952-54------...__-- { Low 104.4 : 2 oy 
(Giese — ‘ [Close ‘ 104.4 : : a 
; Total sales in $1,000 we 223 aoe Total sales in $1,000 units________ pees *15 v = 
g i : 102.3 102.1 {High 104.4 - ‘. dade 
Othe, June, IGHTITT.---- == \ chess ’ 102.3 - 102.1 2s, Dec., 1952-54__._....__... |ctoce oc ‘. a oh 
» . = - --- o=we 
baie temedieuaatn: am ria a. cog pig Be Total sales in $1,000 units.-______ ’ pies _ 4 we “7 
2 Dec., 1964-1969_......-..{ Low oom oom ommin a ome iain High ann viniie Po ais: peven wie 
: - Close —_— —_ oon ne ovine on We. FI EB cencancnewesscens Low oes “as > pa ted eae ue 
r Total sales in $1,000 units__- --- --- on aaa ene <a Close  -.. oan ieee baw eon ea, 
s { High ~ ane 101.24 mee 101.25 =a Total sales in $1,000 units_._---~-_ eam aioe ea pe peer we, 
1 2%s 1965-70 Low neice - 101.24 aa. 101.25 AY {High ae Pace 
Close --- --- 101.24 psclain 101.25 a SE e rs. 1 Low ia ee pec pik sa — — 
Tota} sales in $1,900 units-.... — ris ae = 1 note 5 Poa {Close ak pee — sete me — 
. (High 192.23 = 101.21 . oe i Tota) sales in $1,000 units-._---- coum ates ae pi eae ln 
2%s, 1966-71 Low 101.23 es 101.21 és Sx shades (High 101.1 
i Close 101.23 _ SNE =. Siew ct af . caer nae 101.19 pad 
: Total sales in $1,000 units..______ t3 K. 3 ue for : 1%s, 1950____---------------- lea i. . Ree 
. (High 101.2 ae asih is 101 shes = a 18 = 101.19 . Cli 
z 2%s, June 1967-72_-._.------- { Low 101 ie x 101 ek Total sales in $1,000 units_.--__-- 1 12 ae 
y | Close 101.2 “ Med oes 101 = : 
e Total sales in $1,000 units__----~- 15 Se visits JS 5 re *Odd lot sales. {Registered bond transaction. 
[SSS Se 
y 
5 
4 NEW YORK STOCK RECORD 
“ 
h LOW AND HIG¥Y SALE PRICES STOCKS Range for Previous 
, Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
; ; Dec. 8 Dec. 10 Dec. 11 Dec. 12 Dec. 13 Dec. 14 the Week EXCHANGE Lowest Highest Lowest Highest 
<« $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share’ §& per share 
e *83 85 84%, 84% 83% 84 82°4 837% 82 82 8342 83'2 1,100 Abbott Laboratories..._.._..._.No par 6014 Jan 22 88 Nov 13 562% Feb 64% Jun 
- *111'% 113 *111'2 113% "111% 113% *11142 113% *11142 11312 *22358 Sane |") So Sone 4% preferred 100 111% Apr 9 115 Jun 15 106% Nov im Jus 
0 *113 125 *111 115 *110 115 108 108 *106 108 108 108 320 Abraham & Straus_-_----. -._No par 60 Jan 15 110 Dec 4 47 Jan 64 Dec 
= 15% 16% 16% 17 16% 16%%4 16'3 165% 1614 165s 16%4 163% 16,600 ACF-Brill Motors Co---~------ 2.50 93, Jan 2 17 Dec 10 8% Aug 10% Deo 
34% 34%. 35 35 34% 35 34% 35 2442 2412 2442 24%2 1,300 Acme Steel Co 10 25'2 Apr 23 35 Dec 10 POR «a sg HN 
n 91% 21% 21 215% 21% 2134 2044 2132 20%4 2034 21 21% 7,200 Adams Express _________-_-_____ 1 13 4a Mar 26 2134 Dec 11 10% Jan 14 Dec 
is *46 47 46 46 *4412 46 *44l, AG 46 46 *45 47 200 Adams-Millis Corp_._-.--- -No Par 3258 Jan 24 475% Dec 6 26% Jan 33 Des 
34% 341 3353 34% *33 3342 3338 3352 32 3245 32%, 32%, 3,500 Ardress-Mutigr Corp__....------ 10 22% Apr 6  34%4 Nov 30 19% Jan 24% Oct 
'S a ae coe -- onet = 20%, 2134 20 201% 1834 1934 9.700 : ‘AGeeires Com... -...- 1 1834 Dec 14 2134 Dec 12 eee Ha BSH Sai 
is 51% 517s §1% 5242 523g 5234 517% 52% 51% 5234 5253 54 12,800 Air Reduction Inc_.-.-.---. No par 395s Jan 2 54 Dec 14 31%, May 43 Quy 
je *120 12332 #120 12342 *120 123 %2 *120 12342 122 122 *122 125 100 Alabama & Vicksburg Ry-..-._-..100 98% Jan 22 122 ’ Dec 6 75 Jan 100 Deo 
p 9 918 9% 92 9% 9% 9!, 912 872 9% 873 942s 19,500 Alaska Juneau Gold Min----.---- 10 644 Jan 2 953 Nov 16 5% Apr 7% July 
= 5% 6 578 6 5% 6 534 6 534 57% 534 5% 85,200 Allegheny Corp 1 25— Jan 24 6 Dee 5 2 Mar 3% Dee 
it 573_ 5912 58 5942 5612 57 541% 5558 5434 56 55 5634 11,900 5% % pf A with $30 war__--_-- 109 34% Jan 22 60% Jun 21 23% Jan 36 Des 
I= 70% 71 *69 71 70 70 69 69 , 6812 6812 69 69 800 $2.50 prior conv preferred._No par 56 Jan 23 71 Dec 8 37 «Jan 62 Dec 
a 41% 415s 41°, 42% 4154 4244 40%, 4154 40', 41 393, 4044 4,100 Alghny Lud st] Corp.__.-..-_No par 22% Jan 24 42% Dec 6 24% Apr 29% July 
©104 108 #103 108 *103 «108 “103-108 *103'2 10 “104-108 _..... Alleg & West Ry 6% gtd__._____ 100 91 Jan il 104 May 28 70 Jan 91 Dec 
n 24% 2454 2412 ut5s 24145 2456 24'2 25 25 25 #24 25 3.200 Allen Industries Inc 1 1342 Jan 2 2542 Dec 5 - £=9% Jan 18% Oct 
le 188 191 19142 194 191%2 193 191 191 193 194 192 192', 2.900 Allied Chemical & Dye.....No par 153% Mar 16 194 Dec 10 141 Apr 157 Dec 
e 235% 24 23'2 24'% 24 24', 22% 234% <3 23 23 2 3,500 Allied Kid Co - 15% Jan 2 24% Dec 10 13% Mar 16% Feb 
\~ 35% 362 36 36'2 3542 3642 2544 36 3514 353, 35 2534 6.460 Allied Mille Mo Inc_....... Ne oar 277% Aug 21 36'%2 Dec 8 722 6=s Aug 35% May 











Fer footnotes see page 2963. 
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ies —_ Low . HIGB -—— PRICES 
ay enday uesday ednesday Thaursda ous 
Dec. 8 Dec. 1) Dec, 11 Dec. 12 Dec. is yg Sales for NEW YORK STOCK Range Si Range for Previous 
ec. 14 the Week EXCHANGE g nee January 1 Y ‘ 
é bar here s gor skere baer ehere $ ger thare sa shore Pic ging pe 2 A} Lowest Highest Lowest ear ag. ‘ 
46% 46% 46% 47's 474 45'2 47 4 é Par $ per shar oe 
*10342 104 104 04 103% 103'2 102 103 '5 ‘ = Bh Bt Pt, 9,300 Allied er Corn. 7 ee eee, No par 20 . oe — “— share $ per share $ per share 
54 5424 547 "65 Ma 55 55 Mg 54% 557 54 Ms tr of 10254 300 4% eferred . 100 10: _ mee -‘ R be Dec 11 14% Jan 22% Der 
135 135 *13642 138°4 138 140 138 140 139 139 £136 - 24D “ 8,609 Aliio-s sie DO a aan Nu par 38 Ve Jat ” l +2 No v 23 pia : ies 
33% 3354 33% 34 33 3 32's 3254 32 323%, “ss gaa _ 800 4% conv preferred .-.-......- 100. 113%dean 2 140 Bee ii 33% Apr 40% July 
16% 11 1054 11 10%, 105 10% 10% 9% 163 B% ial 2,400 Alpns “ortland Cem__..-.-.No par 3 Jan 10 140 Dec 11 86105 = Apr 118 July 
“65 70 *65 70 63. 67" 624 63 6245 €4 oa” mete 10400 Amu.zau. Leather Co Inc__-__---- l A a iy GN i ingr  ghe  ~ 24% Dec 
156.157 $154 157 155 155 149% -150 150 150 *148 «151 , 6% conv preferred____.__--_-.-50 43% May 14 71. > 4 Jan #44 Dec 
41%4 4134 4144 42 42 42% 42% 42! 42. 42 42% 42: Lee: Amerade Peiscuum Dew-..ke gr 100 "aug 21 161 Dee ‘ 28 _ lt eth 
68 897s 87 o0 84% 86% 82 8515 841, 8515 a6 ag 3,200 Amer Ayricuitural Chemical._No par 28 Jan 24 ais D . h- 62 Mar 110% July 
36 . 3 36! 4 36 "4 36! 4 37 ‘ 367% 37! 38 239 38% 39 pipe Ameritan rong 5 42% Jan a4 4 ? Dec 4 * — 31 Ms Jan 
v7! ¢ 7! 19 77 c 771 «73 77% "9 cert. mo — Suuk Nole_--..--------10 20%, Jan 2 39 Dec 13 > = 2 Dec 
235% 2334 2242 23% $344 233 22% 2234 22 86-22 291, 22 ig preferred. --——— SC 6942 Jan 308 es soe duly 
P . . es Bere. S83 22022 22, 22! . aa} bli open re sen 92 Jan 30 80 Jun i :  aury 
34135 “134135 50% 50% fi 5034 5034 51.51 re “Bre 1 Boseh nara J het Ree tea 72% Dec 
sat 18% PPh >? w+ te 7 aoe Se0 134%, 135 135 135 ee ee ee oor sth MarSi |. S6% Ges 5. Souk bee 19% Jun 
1642 167s 16% 167% 16%, 1058 15%, «1634 157%, «16! 16! 1@5 nhen S'¥e% preferred - 100 128 Or t 17 135 Jan { 37% Jan 46 Oct 
*10¢ 105%. = 105% = 105% 10442 105% 103% 104! 162%, 103%4 1023; 1035. 37.700 Amer Cabit & Radio Corp----.---1 10% —7i wie see 133 Sep 
493% 193% 195 196 195 195 195! 1 196! 1951, 19514 195! 193 : say —- n WR Sn cneutiisimenie <5 2 Fe b 15 112% Ort 11 p. May 14 Juiy 
Re 6544 66 66% 66 67% 6434 6634 64 65% 6334 64! 8.500 pereesee - = won a= 100 12 ,Jan 5 19734 Nov 2 701 agar 952 July 
ee pi ‘ = = 125 126! 12442 i25%% 12414 1241 12415 1941, “00 gee Car & Fdy _No par 2 wae : 672, Dec + git, = 1832 Nov 
% 4g 8 40'2 41! 3942 39% 40 41 be 4134 2 % non-cuu preferred 100 96 Jar 7 Nov 16 oa a. 42% July 
149 149 150'2 150'2 152% 153 6151. 153. «= 151153 181% 186%. 6,300 Am Chain & Cshie Inc_.-.-No par 27 a? tue on 99%4 Dee 
*137%2 139 *137%2 139 137% 139 13742 137% 137 137% 135! 135! roe 5% conv pieierred__... 100 110 Jan 3 156%, = + > 2 27% July 
274% 2742 2734 28 273, 27% 26% 27% 26% 26! +e 420 «= American Chi: age aae 6 455% boo’ 2 tan” ee tee 115% July 
661% 69 69 69 ©6745 70 *65 69 : £65 ao ° 641 F 69 1,900 American Color!vpe Co_________.10 132 ’ eo 3 pod a. 18 108'% Feb 131% Nov 
26 26 26 26 26 26 252 2534 251 51 951 “4 442‘) preferred 50 69 Dec 3 69 ‘ — : 10% Jan 15 Aug 
108 108 *107 108 ©1071» 108 10712 107% 107! mt 2107's 108 1 ‘600 ~ ‘es Cis rhe USES owcccoecnh 18 BY% Jan 5 > 27} De : i 7 — 
4 492 49 4912 481, 50% 48 49} Ag 9 25 lng 5 “@ Ast piclerd pis -100 105% Apr 26 os” 3 ‘ Mar 20% D 
"9% 9M 9% 9% 9% 9% 9 9M, gi, 8 A ag + 4.400 «Amer Dist!ling Ce Ge Miho oS ae + oo 107% Dec 
14% 19 18% 19% 19 19 *18'2 19 18, 19 1g'4 19 2,700 American bicausti¢ Tuing-------1 35, Jan 2 “a > “bau 36% Dec 
3939 38% 38% 3834 39% 3734 3842 To 38% ©381, 3! eee RR FNPORERD NEA nse 0 Se 103, Jan 3 19%" Nov 14 a 4% Aug 
A 1%, 8% 1% 8% 1% 8 Tv, 7% 7% 73 ae oo Lines ine...) 97 Jam 8 48Mevon 28 ee tive Bee 
114% 114% 115115 116 116 °1154% 117 11612 11642 -*11542 11644 eee No par 2% Jan 3 8% Nov 20 1% Oet 2, Mar 
36 36% 35% 37% 35% 354 34 35 34% 34%, 3442 343, 6,30 $7 preferred... ---_.--- No par 96 Jan 2 x117'% Nov 1: a av War 
109% 109% *109 110 1093, 10974 109% 109% 109 109 1084, 108%, 4 87 2d preferred A_-------- No par ha 3) et |e 102, Jun 
55% 56 54% 56% 5414 ‘54% 543 5434 54% 5434 531 53! 4 7 $6 preferred _ ------~---No pur 91 Mar 1 109°, Dec 15% Jan 25% Apr 
10% 10% 10%, 10% 975 10% 9% 10% 93, 10 91, 95 600 American Hawatian SS Co__-_-_- 10 38%dan 24 «56% Dec 10 «33 Ane Sam Doc 
°57. 5B ©5357. 5842 °57 58% ebeie. SBT, ba oP ee 9,200 American Hide & Leather__ ..._- 1 —: wa. )6| te 40'2 Dec 
10812 108'2 ios 103 42 108 108 }% 108 108 x108 109 i. 106: , 108 ” 100 6% conv preferred__..-__----_50 47 Mar 1 8 _ : 3% Jan 6% Aug 
19% - 133 ae D 3,500 American Home Products___------ 1 68%. Jan 2 a _ : = %e ed 46 Nov 
a 1 1334 13% 135 12%, 13% 134% 13% 13% 1: SN & ‘ae wd Were Oct 
©1004 : ; 133 10,2 Ya Oc 
Brey arth rth 476 Hav nyt 100% 100% —*100's 100%, 51005 100%. — “aoe ia" 700 Caden 5 MY Dec 6 4 Jan 7% A 
7 3 s 5 3 e sia ge “Cum prererred._._.-.-_- "7 ¢ c a o ‘8 u 
*14% 15 *14% 15 014%, 15 14% 14% i436 ia): > ier! 4,100 Amer Internat Corp.._._.--No par ie ot ee & Ee 1942 Dec 
14.14% *13% 14% 14 14 14 14 13% 13% Rg +4 2 900 Certificates of deposit. _- p 12%, Nov 8B 14? ee 12 7% Apr 9% July 
51% 51% °511g 5134 os1%, 51% S13 82 atte vie zs He 600 American tuvest Co of Iii__--__-.1 7% Jan 3 443 ae 2 Reign + ! 
40% 40% 39%% 405s 39% 3934 3734 39% 38 38" 373, 38: ” poe i 5% conv preferred_____...___-- 50 48% Apr 22 54 Oct 29 i eM one 
120 121 121% 12142 #120 1212 120 12115 119! 120 119 1D + ’ merican Locomotive ee No par 26 Jan 22 413 hog 46 Jan 50 Jun 
37! 37 3634 38 35%, 3642 36% 37 37 3734 °365 x 300 IO CU 100 108 5 30 29 8 Std 6 14% Feb 28% Dee 
18°, 187s 18% 19 18% 19% 17% 18% 17% 18% 18 18% 4.900 Amer Mach & Fiy Co..--.- Se sn a nae Ooellle 
"38 385s 385s 38% 38.38%, 37%, 3744 3637 36 36! 7 ++ ceed >e-0 Say on 7~ peaeteaaaen nie titern kbs 6 - oe ae 24% Dec 
735 ee Sas °140 142 ©1490 142 140 142 °140 (142 — No par 242 gan 24 39's Nov 20-20.” Feb er 
; m5 734 74¥2 73 «931 71 73 7 71% ‘ 42 = Saori 100 30'4 Jan 26 os ® 26 Dec 
12% 127% 12% 13 121% 12% 1134 12% sete +e ine 48h 1,440 American News Co_-_ ._-- __. No par eis — a yds ung a 115% Feb 130 Oct 
202 | 102 101 + 101 997% 100% 98% 99 97's 99% 98 4 oa 8 be yn Amer Power & Light__-_-_-_- No par 235 Jan 2 13% Mov = 32 Jan 43 Dec 
9234 9254 9134 92 390 91% 88 30 89 9014 88% 89 os 00 $f preferred._--_.---_-_- No par £0'2 Jan 22 104 tp Dec 3 a Jun 3a Aug 
19% 19%2 19% 19%4 19% 19534 19 1934 19 19% 187, 19 3,200 $5_preferred______.--~~-- No par 54 M Jan 22 95° ” tone * 44% Feb 66% Dec 
“180, 183 “180, 185 180 185 eae ee wan ae 42,900 an. Ras & Stand at No par ‘%ejan se :, Dec 10 ‘ _ 60% Dec 
8 34 3042 3048 307 285 30% 283 29 ene referred -__.--~--~-~-~-~-~---. 100 176 - 2 ‘ ar = 12% Aug 
98% 982 98 98% vi be yor, Yi x97 98 7 OB 30,500 4 Amertesh Retling Mill ..._.....28 ‘iin st Steen ide “toe 
#34 34% 3434 35% 3512 36% 34% 35 34% 35 34 341 1,550 42% conv preferred_____-_-_- 100 7% Jan 2 99 ’ ste 2 12% Jan 17%8 July 
*30% 3042 30% 30: 30'2 50% 3042 3 29%, 29% 283, 29 3,100 American Safety Razor__-.--.18.50 8%. Jan 4 36% Dec : 1% Sen ++ ll oa 
42% 421 42% 422 £425, 434 43 3 413, 4134 043 rt 2,100 American Seating Co .___--- No par 1753 Jan 15 317, so s 13% Jan 1842 Sep 
67% 677% 6734 68 677s 68% 67's 67% 664% 67% 66% 66! 320 Amer Ship Building Co__---. No per 32 ‘Aug 21 4434 Nov 3 a oe 19% Dec 
1750177 175 176 1752 176 176M 177 1772 178 179 179 +260 Siaee Seeking & May..-..- aie ashe 3 wae nh 26% Jan 37% Dec 
*49 49%, 4912 491% 494, 49%,4 4814 50 4815 48 15 °47 4 1 290 Preferred iin aaiteeeons wane 16444 San 3 17 79." a + s% Jan 43" July 
°158_ 162 *158 162 *158 162 *157 162 159 159 158 an ; 600 — ee eee , 41'2 Apr 9 507; sev a i Jan 165 42 Dec 
ogee ote 43 437% 42 43% 41 42% 41 41% 41 415 50 6% non-cum preferred______- i00 153 Feb SD (lek Aug 6 186 Nor a a 
25% 257s 26 26 26% 26% 26 %e 2834 o- o7 a 9,000 Amer Steel Foundries____--- No par O7%> Jan 2 437 mee .- 4 Nov 152% Dee 
aaeae = di 30 "2 31 31 31 30°s 3 31 31 22991, 31 : 3,300 American Stores TES _No par 17% Jan 16 a7! % sa - 2% Jun 285% Dec 
uk anna 57 5T#2 57% 57% 56'2 57 55 56% 56% 56! 3,700 American Stove Co____.... ie er 8% den 338 Dee 30-8 Bom coe oy 
ee ae. "7 150-2 #150 = =15042 *150 150% 150 150!'> 150 sanae — Ammaen + ee Refining —------ 100 41 Aug 21 60 to 7 . 8 ~~ 25% Dec 
% %4 481% £4734 $834 48 48 48 48 pL: NS. ig referred _...--------.--~-~- 100 128% Jan 12 , 15 M 56 Dec 
190% 190%. 190%4 192%. 193 193% 193: 193%, 19% 194 x191° 191% ae ane: has hah) | of 
V4 88 a 89 89 893, 8924 °38 90 89) 90 89% eaae +e Amer Telep & Teleg Co__--_-_-- 100 157 Jan 31 196! le Nov 9 136 s May 31% Jun 
\ 88 4 8% 89 89! 89'> 90 89’. SO 60 9013 893, 90 gee American Tobacco__---_--~---_- 25 €5 Jan 2 90 Dec 13 563 oe 166% Dec 
160, 161'2 158% 160 161, 161 "160 161'2 159160 158% 15842 re ys Sn pheggteeametneaes 4 54 Jan 2 Moc 18 87% Jan 7 July 
“4 MN 3% ; 2313 243 23% 23! ‘ . ’ fed ...--—...—----~~ 100 145! 6 ; uly 
po «a 68 692 69 69% 68% 68%4 ats 6834 - Ee 10,700 Amer Type Foundries Inc___--.-- 10 i3ig Maro? '243e Dec 12 8% Jan go id 
119% 125, 119% 125 ©119%4 1203; osteae 100% °11932 igi P= bg Athy 5,800 eg Viscose Corp__-------- 14 43%, Mar 27 691. “ 10 3944 —_ 15% Dec 
6 22%4 22'%2 23 22%, 22% 21%, 223 213, . —=—~<- EE ee 100 ies mi BY i v pr 49 Jun 
109% 109% 109° 10924 120 110 aut sae oanate — 2h! A == on Wass Wks & Elec____- No par —s ped - ie wor 7 7 — 120% July 
’ 2 30% 31% 36% 30% 29! 30 ¥, 29 Vs 993 ) St preterred............ No par y 1 rt toe , a om 16% Aug 
ws Hs yt 2 130 130*4 130 130 ' 12834 129% 1285, oaan Pre bth r eon American Woolen_____~_- — ed * ‘ _ a i. tl 4 at Jan 100 Nov 
a” 11 11% 115 11% 11% 10% 11! 10% 10% 1055 107 Bi a Preferred —---——-~--------.-- 100 100% Mar26 140 Dec 6 67% a 9% Dec 
0 81 81! 811 81% 8142 81 81 *81 83 *g1 84 ” rf Amer Zive Lead & Smelt__.--_---- 1 536 Mar 27 11% Dec ; ee 107 Dec 
46% 467 46% 473 1,100 $5 prior conv preferred___-___- 25 60'2 Jan 23 83 jus 22 o Psa 6% Jury 
2 467% 7% 4612 47 45 465 44%, 45 3 ‘ ve 
A “4 a 8 8 5 44! 44° j 
Sig: gst Se eS EB, | HS BS BRS AR rE it Bia a BR Be BY 
112 113 "12113 Ma% 12% 01113 aa oan ae seo Ser ee Gini Geep. dee «6 sation 6 Gh bee to. 30 Som 39° Dec 
*47% 48 47 47% 46% 46) 4 113 60 $4 preferrea _-___--_-___Ne ) ab = oo: =o om 28 
; 512 46! 45 45% ne aee 8. « Re ag No par 109 July 20 % Julv 
21% 22 °21 213, Po 4 2 2 . 8 45 45 1.400 Anderson, Clayt , J oe 7 es 
; *20 20-22 *20 21% #20. 21! » Clayton & Co.--..-- 21% 38% July 6 49% Nov : 3. ae 
9% 8% 9 8% 9 ot 4 1% 200 andes Copper Minin 4 oa = br ‘aa 
> a Z 2 9 y 9 *83, 9 g----------- 20 1242 Aug 17 =. 234% Nov 28 % i% Tee 
14%, 29 20 287%, 29° 2812 283 *98 V 28 5% 231 2815 a . P W Paper Co Inc____________- 5 4% Jan 2 9% Nov 5 oe re 16% = 
12714 1271. Bat, 14% 144 14% 13% 14% 1334 14 133, 14 une poe progr -Midland ...._No par 23'% Sep 13 30% Oct 4 7e Jan 4% Aug 
? \. Vy f z > , . oO i 4 -- a ae 
°138. 139% = * 137% 139% “138 138% 138 139” “136 + ey 136 pas, 4,900 $6 conv ie asdienned --iie'aae 162% Mar 27 1271 Nev ; oe 6% July 
55% 5534 555_ 57 55% 56 5 ve 6 150 7% preferred 08 arms 7% Nov 27 74% Jan 207% D 
L 4 55 544, 551 Li ac p ed ~.----~~-------- 100 111 Mar 27 Ya 1“ 
©106 108%,  *106% 108%  *107 ~~ 108 . Va 5412 55 4,500 Armstrong Cork C at, Mov 7 86) den 18 
2 ; 108 108 *107 +108 ©1407). . = nto aaaateaeaaaey No par = 424 July 27 % ye 
28 29 28%, 2834 ©27% 28 7” 3 0 ME ed oo 1 Nov pg i pg hed Res 
265% 28 24025 vo - eeeeee ...No par x107% Nov % Jun 
a fou todos Br a 2. 25 26 2,300 Arnold Constab! = Soe a = 
K 193%, 1934 19 ¥ 193 . able Corp meee -- 5 11% Jan ) 19 re 
44% 45 44% 45 441, 443, ‘e bg 19 19 3,709 Artloom Cor 2Jan 2 x29% Dec 6 “9% Feb 12 ¥ 
F 44 44 ¥ 43! 437, Vv i ’ p-------------- No par 10 J 7 3 <q July 
130 130 130 130 130% 130% a 2 43% 42% 43% 41100 Associated Dry G Bee a ++ ren 13% 
L yy, 130 ©6130 130 130 Ps , ‘ ry Goods ..-----.___- 1 1s J 2 ~ oun 
13834 138% 137% 138% ttt a37%. 1313. +133 230 6% ist preferred an 20 45 Dec 8 12% Jan 19% De 
é 4 | | 138% 138% 138% 139 % 19R7 Dp rred_—--—---~~-- 100 113 Jan 3 1 § " . 
*5034 523s #5034 523, 25034 5234 pep 8 ’ 13878 1387s 310 7% 2d preferred 100 2 ue se so, gen 113, - Dec 
105% 105% 106 106 1053, 105° 50% 58% “50% b% *51's 52% __""__ Assoe Investment Co .--_----1 No 111 Jan 4 139%4Nov 29 85% Jan = 113% Nov 
1091 rs ” ; i05%4 105%s 10534 106% 10534 10534 10533 1053 a ee en em Oo par 45 Mar 9 5142 Nov 16 33 
6° in? #7 a i in 107 10734 xARO 1G BEBYa 107 1084 in atch Topeks & Sania Fe iecdincial . ee 108% Mar 23 103% Jan 10832 Nov 
le 1% fs / NN ” Y, 
= oo o0% Si% 79% 80 78 79% coe) a "aan 100 5% preferred —————---—------ pee cee ten 22 113% Mov 37 Ne See €2% Dec 
40, 40 40, 40 "39 39% + see” meee ay ee “on Atlentio Cee et Line iiiastecomebcats 100 48% Jan 22 83% Dec 3 25% Jen > te Dee 
42. 42% 41% 42% 7A ne | we “T7%2 80 “7714 80 200 Se reeaeee wc 6 Sf (Sar ke eeu dee 38% Nov 
*119 121 119 121 2110 " , 80l2 39% 40% 5,800 Atlantic Refining._..._._______ [ve Sen- 7 8334 Nov 20 59% Jun 76 Nov 
27 (27% 2714 277 a + 119% 119% 119% 119% 119 119% 610 4% conv pr Se aaa = 30% July27 942% Dec 7 24% Jan 32% Ma 
*57.«B7ts(i88TOTUG oS 2512 26% 2512 25% 25% 26% ae. sae 77100 110 Apr 20 120 Nov 28 107% Feb 114. et 
a RS pO 56% 56% 5656 55% 57 a a... - as tee 17% Dec 
a7 Ye 127%, *127'% 128 *1271%4 128 128 ‘4 a3 (2 an Va ty as 94 1,010 Atlas Powder_______-.-.-----No par > ” ped “4 = me = Ho % Jan 57% Oct 
281 226 28 251. 26 2 129 120 5% conv preferred____-_- e. 3¢ 3% Ape 62. dg 
2 2542 26% ee ee ee le eae 100 11 un 
ctu ee fe Rte PT TR, ogg ii Mena oWe ia en 6 aTis Bec 8 4% May 90." Dee 
V2 Vn 120 120 117 120 11 P hod chols__..--~--~~—---- No per 10'2 J . 
26 263, , 4 5 117 116 119 rior “2 Jan 22 205% Nov 13 7 J 
10% 10%, a oe + 9 Fy Hy 26% 27 2642 26% 26% 26% sane fe. 8 .. Pon Ah ER “= eae 2 Ce Bey 2 66 Apr base May 
2% 62% 62 62% 61% 62 593. 61's so oi 4 65,400 @rtntiar Morn af Tie! The) ° Rican 34 Wore Dec «| DMG Sam 7; Be 
; /2 5934 60% 2,600 $2.25 conv preferred-_-_-.- No par 5934 Dec 12 63 és Dec 3 — . . 
34% 35 34% 35% ‘2 
: / 343 353 33% Y, y ‘ 
26% 267 a, 4 Ya Ys 34% 33% 33% 335 1 
ie 43% 021% 43 a. a 25'n 26% 247% 25% 25te 257s 33,500. Soles Nec weet eae Gehan be | OM one SRB Bes 
21% 21% ; Ms ® 414% Ye 41% 7 3, a oe Zan 38 5% Jan 
Pd ti Be 2 21%e 21% 203 21%  *20% 20% See Hg = 4% protester 400081942 Jan 31 9 44% Nov 27 o3¢ Jan 2370 Dee 
51 51 50, 772 78M a °75 76% 75. i Sx ———a: ee. SS ee Lee 3 
4 51% 50 ; va i575 160 _ Cony 5% preferred__ = at See 
*36 371% 365% 375% 384; = 4 <9 49% x4834 4934 49'. 50 4,100 Barber pA FE... Corp ee 10 66 y Mar 27 81 “Dec a Jan 6842 
535% 535s 535% 535% —s a 41%. 42. 41%, 41% 1,400 Barker Brothers__-__--____No per Tite ta heb oe we > a 
24 24te 24% 24% 24. 24%, > | a 53% 537% 290 — 442% prefe peta eee oo) 2 ee Se. ee 
23%, 24% oa 24 : 23-23% 23 «23% 22% 23%. SRE RR, Se 5242 Dec 4 £3% Dec 14 == -- == . 
24 3% 23%, a |. Mee M 8 2342 11,300 Barnsdali Oil Co 5 aa 
45 45 46 4 @ 23% 22% 22% 23 233: 0 16% Jan 2 25 Feb 28 14% Sep 18% Mar 
*51 53 ak bok - = 45 45 °444o 45% 44%2 4412 5 e00 | ayuk Roy apis ere Se 24% Dec 4 = 84 308 19% Dec 
#106 108 ies t08 bet? 2 4 5542 5442 55 55. 55 1 ----------No par 1g Jan 19 47 Nov 20 25% Feb 34% Nov 
106 108 *106 108 *106 108 } ,400 Beatrice Cre 7 a | 3 P 
| 107 107%4 30 4. amery an 2: 55% Dec 11 31 Jan 38 Dec 
SS a $4.25 preferred. .------- -No par x106 Dec 7 110 Janil 105% Jun l= Oct 
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r 4447 co D 
Volume 162 Numbe NEW YORK STOCK RE R Range for Previous 
‘ ear 
STOCKS Range Since January 1 week 
tein Gap NEW aie Lowest oe se Bo share $ per share 
LOW AND HIGH nome Thursday "Dect the Week — Par $ per share yf samy 7% Jun 14% Dec 
--- esda / Dee. hi Shares e 95% Apr 25 - 32 Jan 
Monday ‘Dee It Dec. 12 $ per share _—‘$ per share 17,100 Beech Aircraft Corp__..-.-- —.- 33 Joh 90 “188 Dec 7. SaRMk bem i, Ege od 
Saterday Dec. 10 Pee $ per share ie 16% 165 "10° Beech Creek RR_-...-..------ 20 114 Jan 20 136 Dec 6 10% Jan 13 = 4 
a awe $ per share $ od ‘a 1612 17% R44 4 *39% a 200 Beeth-Nut erties ee meee yA 12% Pas 7 pods Nov 13 10% Apr 15% Ja 
$ per : i 16% “ "3924 41 ae *125 Beiding-Hemin eee wr 12% May se. eit pan tdl 
one. Set _36% 1 ry 40% 40% 30 -_ on en 21% = oa Bel) Aircraft Corp ae io 18 Aug : oeeis fee 4 = =" 49% Dec 
939% 43 *134 140 a Sa ae 30 (80h “> Ma se 6 47% gan 6 (63 Nov 7 33% Jan 20% Dec 
°134 140 23% 24% 3, = 460 26% 0. 31 30 Va 30 nt t™ Preferred... o. 2% cen 29% Dec 7 17 Jan % Jan 
23% 24% 4 72 2] %q wu 30% 30 31% me 108 *108 gt 4.7 Benaix sven iocoes No par 19% - “ Sele im 6 53% Nov 56 
On: 7 ; 4 g ‘8 ‘ a) /4 Y —- Y ‘ = ~¢ oe. 
52h, 53.” | 31% 32% 3042 30% “ote BB SAS S444 BAe SBA 4.700 **pr pid $2.50 div seriea"38_No wel «22s Aug 31 35% Dec 3 15% Jan 20% July 
109% 109% i te 5542 56% 285. 2834 ir ue °52%—e 5312 ST a ..Y _wreereneteitmmal or . ee iar MR kd 3? 
552 555 “Oy 991 29 292 "523, 53%2 ? a 21 31% 31 va 9'900 Best Foods N r 65. Jan 2 8 1 115% Feb 
942 29% ©5234 53% : 31 32% Wy 275 9, 1 (Del).-...-No pa J 2 155 Nov b 51% Oct 
28% 29% 297 Vy 92%4 93! 32% 33 3 27 v2 200 Bethlehem Stee 1000 «6127: «~Jan 10 37% Fe 
*52% 53% 3% 33% see 3 28-28% % 9414 14, ed 2 72% Dec 25% Aug 
“52% 53% %, 34! 33'68 7 28 235% 4, 95% 93% 800 7% preferr NO par 48 Jan Dec 4 16% Jan 
334 ao a 274 + oar 9435 Bt snes 152% . <n 1,500 ay seer" bite 00--—-We par oe a 3 38 Dec 10 a a 23% Dec 
26" hg 7 983% 15244 . lg 6842 3 i 1,300 lack No ear 8 %Dec 6 Dec 
4 ” 97% Vy 154 - 68 '2 35% M4 Jan 26 32% 20 
9 97% loste 154 - 0 1} 35 law-Knox Co 20% Ja 14% Mar 
7 xm 2S Roe ae ae oo "S eo ee Bee i Mar 18 on 
79 1/ 243/ : 18 20. Bloomingdale Brothers... . r i 
i os 4 "36% 2 Fg + 25% A te = vs #37 ne oo /3 40 = | ae aco ogre Co precerred..__..200 x08): yy 24 34% Dec : to 52% Jun 
23% 2% = BAe 8 3 33. 40% 0% | 40 . 413 "MBB 112% O00: Seen aie eee | hn = ee: a oes le Apr 58% Sep 
©3244 3342 3 4 3 eq15 112% 33 : Bohn Aluminum "Wo r 95 e 4 4642 Jan 
S + 42 42% 114 112 : 325% 3 e71Y, 72% 600 A...-----NoO pa 3 66° Oct 2 ‘diiee 
42 4234 : ‘ 112 323% 341% 3 pd 71% T2'2 0 Bon Amt Co class N r 52%2 Apr p 8 * - 
: 112 112 My 343 32 SS 1%, #7 ~ 9 5 ----NO pe + 20 402 Dec 117 Oct 
31% "32% . f wai 16% 78 oe 109 + + 6314 64% ‘ a bond dieses Inc a ——~> <=) ste eons 3 = ‘ _ as ot Men FA oo Sune 
a 76\4 7 110 : ; *63 2 ® 3% 40 ¥. ferred ~------------ \, 5 45% 4 
“76 78 , 108 L °63%> 64% 1 39% 44% prete lo 33%2 Apr 34% Jan : 
"108 110 108 oe 65 65. 4d 40% 40 sate °185 195 a.s00 Borden Co (The) 5 3642 Apr 5 os aay .s 3% Jan 1M. — 
9 +s, 40% 40% . 10h #285 198 43. 43% y ogee 5,600 Borg-Warner Ine RR (assented) -190 aia den 24 «50% Nov 17. 39% Jen 7 
1 /, 14 ’ j 
“185 200° ie * 34344 50% 52. mS “Bi. 8s "500: - Bower Roller Baaning Oe c-- Pe tte 2 ee | has 
7 L 4314 ; ‘6 2 523 44 < 855 1 BY, 3 r 9 42 ‘eb 
525, 52345. a "8% 9 “sai, 60” *SBie 68% asi Braniff Airways Inc__--——----- “ts 47 Jan 1880” Dec 4 “tie Jan 12% July 
me ¥, ath , vs > 7 err eae a 
oe 363 3394 35! ~~ = ie tal 17% 17% Hy Briggs, Manufacturing—-—-No | ee Meer et > ee 7 40% Jan 5344 Oct 
’ 3536 + 80 a ; x177% * 5% 491 4, al ae ania q # 17 80 ov Se 
3673 37 70% 80 70 \ 1734 1834 5 48% oy ‘ Briggs & Stratten__ 5 4978 Jan 21 a mee 
. 9 495 583 200 “Co ly26 112 Nov J 22% July 
*79 80 18%. 19% 1842 19% 4912 50 4 ; 5812 *S7 +s 800 Bristol-Myers __-100 106 July 35% Nov 13 14% Jan rt 
19% 19% anis a, 50% 50% bY > 62 7642 5 3% % preferred._--------- , 8 aes ”e 3 39% Jan hg 
ait anon x50%2 51% 84 60 a = i ae 110% a2 | . m4 Brookiyn Union Gas——--—- yo -— Jan 3 ja a 16 17% Jan 25% Dec 
*60 «= «62 1$\2 75% = 112112 3 34% ‘ Brown Shoe No par 23%4 Jan % Dec 10 -—_ 
‘ 1) 112 3 34 34 15 pe e-Collender___-___ 34 Mar 27 20% Jan 129 ~=6Dec 
By, 3 11012 112” ll 35% 34% 4% De. a ae at «000 Biyroe-Brle Co Suse ee ke So i. Se 12% July 
33%4. 3354 70 78 “72 5 12 37% $a 1 19% 19% : poeeres ’ 10% Jan 2 78 19 47% Jan 
yo 3838 - a 4 1954 281s 12212 124% 153% 196% 36,400 Budd ae eer irnen—a No par Au Jan 2 * 26% Dec 11 i” ed 22% Dee 
5 4 « J 20 3; Ye ’ mene meen eee 
a ee ee ee Ng ae. tet Eek le. ae 
ey ‘ , 207, 8 , y ° : --- 
a a3' 3% 928s UN, 93s aie 35 > a + eet BS oe oo ae 
19% 4 93% 3 2358 ‘ 36 “ 00 Bulla ais ea ee dor ‘4 % Dec 5 -- -- ai 
3 93 ¥ 943 24 35 . 1 4,9 ‘oO. Inc nar o 203, r 6 39 4 a ek: - 
aie 63 Be Be BY OGY Be BS eH, Bam Batons Weise oe i a ‘Ost Deo 
oo: 3 3812 38% a 36% a , 71 . i stierlcocsdiseieeeisucabheeane 7, 2 2034 J 9 
34% 34% 3%, 39% 3842 38° 367 37 ¥2 71 372 372 4% preferred — 13% Jan 30 4 Jan 
3834 2 aa 3734 . SS 3642 37% a 0 wieieiit dd Mach_.___No = iy r 28 15% Nov 83 Dec 
3838! 37, 38 37% 37 38 %4 "10611 Burroughs Adding 7% Ma 14 = 4 Jaan 
od 914 ‘ *106 110 1 29,300 fual % 23 95 Nov A 70% Deo 
37 37% 393, 391% 38%4 3 “106 110 19% 20% 19% 20% 4,200 Bush Termiu 10 77%2 Aug 81 Nov 13 43% Apr 1558 Dec 
#3914 3942 105 110 107 110° 20 205% Fg 14 13% 13% 230 6% preferred ed_..100 59% Mar 27 % Dec 1 8% Jan 
a 205% a 13 2 , 2 1% preferr —— 5, Jan 6 27 74 a - — 
“2 RR RN Nas 1 3 om a, “9300 eg eee 1082 July 2§ 110," Get 18 13% duly 
13%, 14 : 9134 93 "634 781 > ae a 25% 25% ’ % wpreferred____.___-----~- 338 Jan 2 12% Apr. Dec 
“91%. 93 7 8 al ig 25% 26 ‘107’ 100° 107 109° 7,000 Butte Copper é Zine Go per 13" Jan 22 2 Feb 28 67% Jan 23 Bep 
"16. «77 25%, 25% 25% 26 107 109 6%, 6% 6% 6% 6.800 Byers Co (A Silane (Ot. am an 39. Nov 28 20. Apr 
245, 2 07 109 107 109 | 7 Te 26. tae 267% 26% 26% 510 Participating = e€ mi No par 22% Mar 26 
10874 108% “ 7M mo = 26% 2% -s55% 190% i 1,000 Byron Jackson Co_._-._ 
7 ‘ 31% 28 ii4 ‘ 100! 2 100° 2 35 V4 "35 , ; 
4 nee oanie 1001 i = 2 34%, 3534 35 Cc ae 24% Jan 30% os 
100%2 106 472 3 ? ' %Jan 3 43 , Feb 57 ahd 
"3642 37 2.900 Jalifornia Packing._...__...No = bib Sep 26 56 age . oo Jan 1% Jun 
40% 40% ‘ referred ita 1'4Jan 2 28 6 May Dec 
214 43 41% 01% 54 54% a Callahon Zinc-Lead__--—------- 5 6% Apr 4 Py a eed 13 15% Jan 21% July 
2%, 43 42%, 43 34°55 oe 3% 3% 32500 Calumet & Hecle Beas niowet oe oo 2: ee 35% 
42°%4 : ec ° 234 8 5 ’ —— 24 % -- 
3 = 54 ¥ 7 y, 858 1 W & C Fdy 31 Jan ie 
ss fx =. 30 4 a, 8% a”? =” 30° 30 2700. Canada Dry Ginger Ale et oy 113% Feb 8 128% Dec 12 33% Jan Hs, ion 
3% «64 85, 8% 8% 31's 31% 3, 41 4042 4042 "40 Oe ES emrgenorn We 100 47, Jan % Jun 26 8% Jan Jul 
3 ; ve 31% : 4034 41 % 130 ¢ thern Ry Co----- % Jan $33 19 42% Apr 51% July 
8% 85% a, 32 3178 3 41 41% *127% 1 Canada Sou ~— 10% Nov 17 
‘ 31% -. , ‘ , *127 136 Pe sliptaabeine as 1 n 2 72 4 eb 11% Dec 
| 28 ee ele 8 B.'s “Ha Hn ung Sabet Pietne mo eee Si GBS SRR a 
12815 130 =n 5858 18's 18% a a 6734 67% 400 Gadltal Ramana anes an ag I Fu m8, Be 
56 59 18% 19% 18% 19% 6775 677% - Yy, 19 =:19% ; $3 preferred A R “7400 11634 Jan Dec ‘13 27 un De 
18% 1: 1, 69 X67 78 7193_ 20% 7, ~-- linch & Ohio Ry-- 2, Mar26 49 17% Nov 22% Dec 
19 19*%4 . 68% 682 19°55 195s 7, *56 5742 Carolina Clin 3 34 Nov 27 Dec 
ie 68 > 5, 20 oe oe °56 57 V2 , 2 -- Steel Co 1 Jan 22 33%%4 5642 Nov 65 
6874 69 3%, 2OY, 19% 6 57 “130 . 18 Carpenter io 21 ly Nov 26 t 
19%4 “ acim 567i, 5 : 130 132 300 ooe 5g Aug 9 8212 4 Jan 5% Oc 
20% 20% °56 49-5744 os BT "130 132 49 “48 = 49 00 Carrier Corp ---50 59% 0 Dec 8 Mar 
s 72 ‘ 132 y 49 “ 1 9,0 ed ........-..- 4% Jan 2 1 .Apr 39 
a a Bo 8 BR Re 8 Se pea SY GES) Bae 
’ *4 = 3% 31% ! mel, 75 15 3 93 2, » Co 52 Jan 3 44% Jan 
a a 31% 32% i 7642 76% 93 x9% " 5,400 Case (J I 1001 71 Nov 13 40% Jan 
321 /4 ; 77 7% 3 9 iy % 451. , d 47% Jan 22 31% Apr . 
7 79" _ = ‘9% 9% Sie ete >: en 169. 172 4 poapanne Linge yp smemne —+ thier ioe ter ae 
9% 10 7 433 = 2 163 * 170 12 682 6842 68°45 3700 Gelanese Corp of Amer__-_- "No par 104% May 15 159 Dec 10 113 Jan ist oun 
* 77 47% 3 170 : ; 683 . Vy 64) , referred_--__--- 27. Jan 2 il Jan 
4742 477 rT 165 17 6812 69 x6342 644 $4.75 ist p 1001 ¥4 Dec 8 July 
4 165 koed *Q 1 0% > Se 64 65 7 8. 400 ferred 145, Jan 2 25 M4 17. Jan 19% 
°162 165 0% 70% 69 we 6444 6534 p 1 "107% 108'2 7% 2d prefe No par > 21% Sep 21 3. July 
, POs ‘ 08'2 108'2 7 220 18%2Jan 5 21% 19 Nov 2 
69% 7042 637 65% 655s 662 10818 108% 1 : x155 15 Ceiotex Corp 20 2 3l%g Dec 3 4% July 
tgs ¢ FL 8) ps 156'2 15642 =e 4 12,900 ed 20%, Apr 5 8 2% Jan 
me wee tee ae 107%2 10 15642 157 56% if 225% 2 5% preferr _No par 8 134 Dec 8 “a 
= 7 Vy, 2212 23 s 05 1,090 irre Assoc.____— 44%4Jan 2 1134 te 
107% 107% nh 159 15512 15 21 24% 1 20% 2 Central Aguir Phat VM 3% Nov 27 en 4 Sep 
157 4% 25 . 21 214% 75 12,000 dry Co__---.--~- 111% Nov 23 1 107 Jan 11 
156-156 24% 25's +e 1 21 821% % 227% 27% 27% 12,100 Central. Foun E Corp_No par . 115% Feb 23 15 Mar 
94% 25% ¢ 97) 21 21’ 1 283% 27 . 10% 1034 , : tral Hudson G & ed. 100 109% Jan 16 Jun 18 &b% Apr Nov 
1 <i*s 1 233 2718 10 Se 105% . we 7,200 Cen 442% preferr - 05; Apr 13 20 V4 20% Apr 28% 0 
21. 21! sat, 201 28% 28" 10°4 11 12! 12% 122 10 Centra} In Lt --100 20% 40 Nov 28 % 12% Dec 
28% 29 oo fo. 11% 11% Ye 12% 12'e ? 113.114 3h, by “epaendn “ea % Dec 7 7% Jan 
11% 11 My 1234 12% : #113. 11442 3,000 %Cen Sugar Co._.------ 5g Jan 22 32% 30% Feb 37% Jan 
11% ee 95, 19%, 12% *113. 114% : 17% 18 Central Violeta Sug No par 10% % Dec 1 Jun 
5 125% P 1141% 11 ; 17 178 1 1,300 Mills____--- 33 Jan 24 46% 4% Apr 9 
1254 125 Zs VW 113 7 17% 38% 384 tury Ribbon No par 7g Dec 7 Nov 
113. 114 Ve 17% 17 *38 «239 1 200 Cen p enage | Copper_----- 7 Jan 24 167% 57 May 134 
113% 113% 17% 17% Ley ae "38% 39 , 1 *30% 312 2. Paaee 1 180 Sep 14 23 Dec 
3912 3915 i 3 *305, 3112 3 3,800 tu y Nov 8 17% Apr 
mtn = ° 59 + 31 31%4 a 5 ‘ 4414 45, eu retin 21,100 Geriain-teed. Products ------ a “i A Mar 28 & os " 23. Jan 31% Dec 
32%, 32% "8 46%, 464%, 46% 53 15% 1542 8 "10834 1104 Belt Co..--._-----.-- ’ 28% Jan v 19 pai Dit _— “on 
: 45 4 1 1538 M% 1101 Chain Co___-No pa 112 No 7 46% July 
by Ag Me ty 16% 16% RH, ons ‘ 108 42 ie 108% tra "31% Iie prod a ge ee No par 108% ya a 83 Dec 10 * Ye a 14% Dee 
8 “108% 11012 ; 1 32 ‘2 i *S2%e2 $4 cys onmmmmind , 5 22. Dec 50% Dec 
b 108 . 1 32% ‘ 5344 53% 1 50 a lg Jan 5 44 Apr 
*108% 110! *32% 32% sa" 5334 53%4 110° 111%2 Checker Uab Mig. oul 14% 3% Oct 17 Mar 
110 300 f Va..-.---- 5s Mar27 585% 5% Sep 9% 
32 32! one 55 54% 54% 110 1ll 110 =90 95 Chesapeake Corp 9 25 47°38 125 Jun 18 4 18% Mar 
5 110111 1 “90 95 911; 1,200 hio Ry---------- 6's Mar 26 ” 11% Jan ° 
[2 Ce 2. 2a ' 2 2 ase eee tim i@ ai Jan Maat Mar 
: Vy : 5538 5 , 7,500 ki % Jan 22 -y 18 Jan % 
*91 94° 9! 20 2014 20'2 553 56% 55% 3 10% 1042 Class A_— * SRS. 50 578 34% Jun 18 ae Fae 
is 68 56 - 56% aie 1034 10 10% So! o1ts oom St 6500 Chicago Great West RR Lancet 50 ae Oct 30 33 Dec 14 =: ae ene Nay 
565% 567% 10% 105% 10% 3 20 211 “ote. . dat 10% 10'2 , 5% preferred__------~- No par 24° Oc 74 Nov 27 yen 30% Nov 
10% 105 21% 2135 oo oe 10-10% wat tan 30M 2054 67,300 Chie Milw St PIP vic. -— Sees 494 Jun 26 rit sos 65% July 
a 8 An: . a é ths en - iY 
car tae 10% 10% 30! 3036 oS oo 30! 32 aa “es “70,400 Pe so age oe + Lome mar eS . bejen 23 tate 3 aa oe a 
/2 7 303 3 2 3024 295% “4 7154 72% +e ‘ a 10. 900 Cc cago te, Hy ES a ly Jan 2 38 ec 16% Jan 21 uly 
30% 307% 28 287% = 2 i144 72% 395, 40! 395% 407% 5% preferred w i---- ---5 1972 2 37% Dee 10 , 49% Nov 
28 28° 70% 71 71 + 39 40% ac a. 6842 69 5,200 . icago Mail Order Co__---_- ar 19% Jan 2 2 Oct 15 38% Jan Nov 
ie 6938 1,000 Chicag Tool_....- -No p Jan 3 47 Jan 57 
1+ PES, 401. 41 40% 40'2 6874 69% or fe 33% 33% ‘ Chicago Pneumat No par = 49d 23, Dec Ye July 
E ' ‘ =O 1/ . ! “  x34% 35° 1,600 Ghhteago Pneumat Tool_—---- 4 62 4 13. Jan 19% 
40% 40% 70. 70% ee 355— 355% oe oo x34%4 35 — $3 conv preferred_— No par 54 Jan V4 Oct 10 Ye Jun 
; : 2 35 100 div.---No p YJan 3 24% 14% May 17% 

70 70% 359, 353 3534 3534 3515 37 34 %2 *56 86-58 f ($2.50) cum ar 1512 Ja Dec 5 Oct 
a 4 3534 : 4 an 373 2 "56 58 4 wee Pr p Ee No p Jan 4 X23 1% Jan 6% 
36% 36% 3744 37% a $3 58% ° "612 63 Chicago Yellow Ca aes” ee 2 13%Dec 7 30 July 
‘Ss BS BTS Bote 62g 6342623. 22% 24 88% 23% 1,700 Ghickasha ‘Cotton eo par 29% Jan 2 48 Nov 28 77% Ped BBY “JUD 
62¥e 6344 “Su 234 233, 377. Boe, 217% 20% 20% 12% 13% 10,500 Chile Copper Oo_ "3 (91%¢ Jan 24 "58 Aug 28 40% Feb 25% July 

pt 2 “ % 22 33 123% 168 ; 2 ------------ y 2 4% Jan 
oa 333 312 21's 1234 134% > ial “4” 4642 + SR 0 10,300 Chrvsie~ oes 1 Corp__------ No par en pond 2 30 Dec il o5%e Nov 31% Dec 
22% a 12% 13% 5 46% 45 45 133% 135 132% 134%4 8,000 CI 'T Financial Corp_—----- N: oar fag Jan 2 63'2Dec 6 95 Nov 96%2 Oct 
12% ytd *46 46%2 a 138% 135 | Zi. 531, 545% A tne 1'900 Mty fee ok, Aen ei i No ped _ Jan 2 105 Jun + 6% Jan 10% Jan 
v . 8 18 ° * vesting CO-_---- P ; ov 
138% 139 rf "35% ste i 38s 29% “28 - a * 65 on mae Fe © 2 ela 95g Jan: 27 25 ON pa web 51 Dee 
54% 55_ 2954 297%, 29 = *6] 65 62 101 *102 104 2.200 City Stores. _---------------- 2 72% Dec 10 =m Jan 185 Jun 
39% 29% “61 «65 103103 102 103% iu 22% 21% 22% , No par ae Feb 20 186 Apr 19 = Jan 90, Jun 
% , ly, - pmen ccna ewe 
a. 106 103% gta 24 24% 2234 23% mm 60% 69% 1,000 mw — Louis Ry. C0. 598 89 is Jan | Fey rm 7 110 ond rt yon 
23% 24% mn 7042 10% oe 205 *191 «205 “0 "8% preferred $0 pfd_.___No oer 109% = 23 8% Nov 3 we Mar 109 = Jan 
an ane os eR “191 905 105 105 us 350 Caer them OE oe lot 4 em ot jun 30. 82. Jun 06, Aug 
: *190 105 3 113 300 «= Tlev veJan 3 100 52% Mar 
*190 205 *102 105 *102 112% 112% 11 % *60 3s «63 5% preferred. % gid 50 932 Nov 28 38%2 Mar 
. aie 17 59 20% May 
#102 105 12% 112% 112% 112% 63: 63 *6l 62 #109 111 120 Mev & Pitts RR Co 7 eexenimarss am: aoe! oe 39% July 
wee en *63 : 111 *109, 111 ° 101 120 An P17 cgcgscnmeay ae Mme ot 3 Ye Oct, 16 34% Apr July 
64 6 111 109 % 100 100 10 Speci cao aE” * pas %Jan 6 53% ‘ 5 Feb 152 
"6364 . 111 ss Mie *99% 99% *57 4 59 eee gee ay pane md mig 152- Oct 29 14 146 Ye July 
“T00% 99% —*00% 88% = bie ORY 40 SB% 8% «= BMS 30% {900 ivett Peanody & Co = © 2. ss ‘50% July O74 Jur 
*99 Ys 4 4 *57% 59 57 40% 39 «= 40 *51 52 51 51 , Preferred o (The)..------No par 130 %Dec 1 72 Nov 8 . 
Bt + 391% “% 1% 51% 51% an *153 «158 "', oat 400 roca Lola Co "7 S.No par pede 
7 ss sail Poa 
eo ase ong 18g. 8183" 188 ‘V7 179 A ger iS 950 Cla 
153158 a 181% *178 = 181 6234 63% 62% = 62% 
“177, 182, 2% 63 63 «63 
72M, V4 
“For footnotes see page 2963. 
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LOW AND HIGm SALE PRIUS STOCKS 

Monday Tuesday Wednesday Frida ‘4 7 ‘“ I P . Prev 

Dec. 10 Dec. 11 Dee. 12 Dec. 13 Dee. 14 the Week NEW cea? Range Since January-1 - Year 1548 — 
$ per share $ per share S$ per share $ per share $ per share Shares : Par Pye? pina aly aia Mighest 

°1185 —__ “1185 __- °1185 °1185  __ . oP ere Sper wmare | 8 per snare 

48 | 48% x47 47% 46% 46% 46-46 a a 5355. tae ee. eae eet = manne ak sisi pba» oe 

*103 (10344 10344 103% 103% 103% °10342 105 103% 105 110 ur teed en ae oe 3i% Feb 2 49 Dec. 8 23% Jan. 33% ‘Deo 
49% 4956 49 49 *48 4914 48 ,- 48 o48 4 Se gun a Oo par 101'2 Oct 24 103% Nov 2 pay, Bors ‘a 
“111 112% 112% 113 °111 113 e111 * 113 *111 113 20 ia pa ae ile ees ie dee 25% “Apr 38 Bep 

17% © 18% 17% 18% 17 17% 16% 17% “11% 17% 29,100 . Colo Puel & Iron Co Seep 00-3 100 110 Aug 26 115. Jan 9 100% Feb 116 Dee 

30% prt a” a oe = “4200 43 —C Re: CeMslae SU aenetca: e eae ee =! 
a 41 42% 41 43% 4142 42% 40% 4 4 pie an 44 Jun 19 11% Jan Des 
a8, Og. Bee eee ee ae ee eee. Stee: sees. Bees: - teres 
D 8% 463 48% 48% %* m ‘ 20 ‘ 
47% 48 475, 48 47\¢ 47% 47% a 47% yf), eda terval SOs. 31 Gee - ae eet ke 26% Jan 35% Bes 
1 ; . ; ¢ 

yey ih ie. 2% ee tl 32% 11 1% 82,900: Oolumbia Gas & Blee._.._.Wo 7 iia 2. wim. 35*2 Dec 

10934 109% 109% 109% 108°S 109% - *108%2 109% 109% 10912 400 6% preferred series A__— ‘on a alee tee ae 3% Nev 5's Ma 
105% 107 104% 105%  °104 105%  °*104 105% °104 105 a0 2 ae —----100 90's Jan 2 -110%Nov.23. 76. Jan 9712 “Des 

40% 40% 40. 40% 391, 39% *3B% 39% 38% 38% cas bebe it mes 2 te ae 93° Feb 
4344 44% 43% 43% 421% 43% 43%, 44% 4342 4354 0.160: Cube .Peeten +... a. an: ees oe = 
"51% 52% *Sl%— 52% "5138 52% *51% 52% 52% 52% "200. "2.75 preferred_.------- ee . Bee eae sey aoe 23 Deo 
49% 49% 48% 49% 480 48% 47%, 48% 48% 4842 6,200 Commercial a. No per = 472 Jan 24 = 52% Nov 2 34% Jan 49 “» ‘Dec 

Bsc oP + A 115, 115 116 116 °11644 120 "600: $3.€0 preferred —--_-_--_-- 6 10 tes te aes Se! ee 
/8 ‘a «25% Se «25 Me 235% 243% 23% 24% 27,500 Co nek Co am bd c 13 “ 

Be 3M Be 34, 3 31, 3 . ? : mmercial Solvents__...._.No.par 15'4 Aug 31 25% Dec 10 948% aw RN pe 
seats 129% «aaa 12a” 0% 131% = 120.1208 ein Ree Cee eee (iden 2 44Nov 13 eg Pee tee duly 
335. 33% 33% 33% 33% © 33%4 33% 33% 33% 33% 21°700: Qommonwea a ex. oper 89 Jan 24 124% Dec 1-70.” Jan. - 81% ‘Dee 
$e 35% —  & Se ee; "Se Se *42 44% t00  Genae Miet Poh the ee a ee. ee 8 ee 21 4 Nov 
35% 35% 35-35% 345s 35% 34% 34% 34% ° 35% 4,800: Congolei <....... FR oy a8 84 Feb 26 - De 
i+ 161, s Pt s ‘S¥e hey 44% aaae: rety , ngoleum-Nairn Ine__.....No par 2614 Mar 31 3942 Oct 1 21% , > 

: . : : 800 — Consolidated Cigar_...._-....No par 29; ® Jan 2!)%4. Dee 
G% 7% 7% 1% 7 TY, 6% 7 6% 7 gpperettialie ty 29'2Jan 2 50 Nov 7 2% Jan. 
earat R. Ri Bs, 33 3314 33 33134 3254 33% 26.108 } ee Editon of : ar Rnd ml y sate — 1 3% Feb “iM July 
107% Ye 107% 107. 107% 107% 107! 107 1 me Co edie . ‘4 Nov 17 2ite F % 
ais a He . ‘ , “7 1,300 $5 preferred___-_-----___- No par. 06 Sep 7 100% May 23 102% om naa = 
Ls 21 1942 20% 19% 20% 19% 20% Corp 

45. 45% 44% 45 44.4415 43% 44% 43. 4334 SS ee ne S - 11% July19 22 Dee 10 7% Jan 13% Jul 
31 314, 305. 31% 29% 30% 30% 31% 31% 33. Sean: Oe — = ural Gas.....-..15 31% Jan 3 4544 Dec 10 24 Jan 325, Oct 
235 36 343, 35 Mh 3a 351% 35% 36 36% ee rae — — er eer ess 1744 Jan 24 31% Dec. 7 11% Jan 20% Dec 
40% 42 40. 40% 3842 39% 38-39% 39% 414 <a Mea oe et aan ae te mks Ce Bee ee | ee 
114% 114% «= *114% 1149 *114% 114% = 114% 115 113% 113% [90 Consumers Pow $4.50 pid. ---100 7!zAug2i 45 Dec 6 12 Aug 24 «Dee 
39% 39% 40, 40, 39%2 40 397% 39% 3944 39% 2.560: Gentatntr Corp. Of Auerica.--38.. Se% 4 min. et ae 

Ye 16% Ye 16% 15% 16% 155, 16 15% 15% 10.700 Continental Baking C “INO p ‘ to > = 29%. Dec 
°107 109 °107 109 108 108 +1062 109 °1062 : _ fecaeeruatate > So Jan 6 . 17% Dec: 6 7% Oct 

46% 47% 4747 45%4 464 46. «47 “550 46 im ae. Seer oS Se © singers rae 

Be ‘<r ts I “1 11044 "110 110% *110 11042 100 $3.75 preferred ___.._-____ pa saat Suly 2 aaa al " 32% Feb 43%4 Jun 
Ve 2 17% 642 17% 16% 1634 16% 16% 9,000. Continental Diamond Fibre__ ; > = one 

57 573% 57 573 57% \ 563, 33 3) a> ’ mo a 105.8 Apr 6 1742 Dec 10 1 un 
i a0 oo ee | ee ae. ae, een ene 10 46 "Jan 3 59% Oct 10 41% Jun 4949 Dew 
4112 41% 41. 4114 40% 4142 40% 40% 40% 40% i. noe *.Jan 2 20 Dec 10 5% Jan 9% Dec 
ges Hg: FS ge gt Sh OS Ee Bey auiee oRR Re Ree 

Ye 25 25 25% 24% 25% x25 25% 25. 25% 6.200  Cooper-Bessemer Corp_._-—. o> gee 26%. Apr 31's Dec 
sai, is = 6 no lm eS a > ane or per-Bessemer Corp_.---~- Nopar . 16 Jan 2 8% Nov 16 12th ae 1 
‘ d 0 $3 prior preferred_..___-- No par 4712 Feb 3 , « Aug 1944 July 

18% 19 19% 193% 18% 19 18% 18% 18 18% 5,500. Co eld St . a. + tn. a 48 De 
525. 53 52} §2'. 53 53 *53 54 : . pperw eel Co a eT 5 12'2 Jan 2 19'2 Dec 6 103 : 

25% 25% 25.25% 23% 25 24 89-24% 38 11,600 Cornell-Duvitier Means Octet {eee Aug 9 . 26% Dec B46 * ar o2 uly 
62 2 62 62% 6142 61% 62 62% 61% 62 ‘790 «Corn Exch Bank ail > Mar ats: 5 :. i con 25% July 
=: Re 36% 37 \ \, 3 v, u ; ch Bank Trust Co----._20 52%e Mar 27 6434 Oct 15 44) 7 ‘ 

2105. 106 «= *10542 106 ei el xe 00 | neae le OS a ee ne |e eee ae - Se Ee: we sina wee 
6S%2 66 65 65% 6458 65 6442 65% 65% 66 7.800 Corn. . —— ~~~ -~-~-~--=- 100 §=10134 Aug 106 Oct. 5 oe oe -- = 
195% 195%  *195 197 °195% 197 °196 198 *198 205 "20 a a * oubet een = ot. oe eee 61% Oct 
11% 12% 12, 12% 11% 12 12 12% 12 12! 6,700. Coty Inc. a = ee se a Ce eee, Seay 
1) TM r 7 “1 2 , . 4 °  shuhemaate ~abadutemetetete tte en c 6 ™ 
2 7% ‘4 6% 6° 6% 65 6% 6 9,100 Coty Internat Corp_-_---------.--1 3% Jan 2. TleDec 4 % den :” _ 
424%e 425% 41%, 42% 41% 413, 41% 413 41 41! 6.300 
~ é ; - : Cran “Shee ee oe eee 
"106% 107%» = *106%» 107% = 106107} 107% 107%  —-°106% 108% 300. 390%, pestered onan: oS See fee: | 

34 034% *3312 34 *33 034 33%, 3334 321% 3312 960 - -Gieneh af Geek Gace (uct... SOS SUS B- -191%e Re 2 we - ve <= ame 
39-39% =, 3832 38% 3842 38% 3812 3834 °3B% 39% 1,400 Grosiey Corp (The). Gime a MO an 32 Dee 8 38, dan He duly 
55. 56% 5644 57 5542 574 5514 56% 55% 564%. Se Seta een eee tee 2 41 — 2 oe 32 Dee 
te se, 83, 52% 5214 52% 53° “52.52% 1/200 $2 preferred __._....... ni Dineen eek. 39 Aug 

LY 's e X29%—8 30% 287 9¥, \, Y . Sp gai ee a P — -— = 
107% 108% (108 108%% 108 108 “107” 10814 108% 110 3: “Sebamed nn ie pe ee a i EE a ~ te Baie 22%2 Dee 
*122 *122% 125% ‘*121% 125% *121 123% *°121 += 1235 100 and preferred. .:--..-- i: a. an ieee. TS. 
Leaner a 48° 842 4612 4812 46% 47 46% 46% 7,300 Crocitie an Odense ae a Pale 0 A oe 
le *110% 111 110% 110% 110.11 : ‘San -_ ‘35%s Jan 2 2'2 Nov 20 28 «Jen Nov 
40 39-39% 37% 38% 38 38% 38% “a 1,400 nin deen csdurrs ee a oo ae oe =. am Base Des 
28% 29 2734 285e 227 26 26% 2642 26% 10080 Catmaanpatets Mapas. 7 + une 2 eae. wee 29% Dec 
> ess es i = 2s a *145% 175% 0° 145175” 7% preferred eee oe ee. ee ee ee | ee 
4 49% "485, 49% L : a —ee 3 0 - Se, Se prance 2 Jan x p 13 112. Jan 4¢ 
= Ree + Ig *96 100% *8844 100% +99% 100% a ee ie —eit nee “2% Mar 
7% 38% 37% 38 37% 371: 3, 3 a Bg ge 4 9p teleanes abet , wer 10 ov 16 ai mete 
AE igi 4 ga aR + lt. RR Oe 8 eu 4 ix 1.700 Ounee Press Inc. 29%, Apr i0 512 Sep 29 22% Jan 30%e Dec 

49. 50 50. 50 247 51 245 50° : é preferred___._.___---~- 106. 105 «July 2 .10842Jan 19 - 101° Jan 109 
23% 233% 23'> 24% 223, 237% 1, 23% ove ao ‘ 600° Cunningham Drug Stores: Inc_.2.50 28 Jan 31 51 Dec 14 ao oe tg Nov 
7 “os Re 7148 = 150 “148 (150 “148 150 O30 "er protecrod ona ea Ne sor 12214 Apr * 154 Oct: 5 : aoe ite Aug 

: 7 9 75% 14 ” 7735 yD ~ ni”) > 9 i > See 2 Apr t:5 97 r 

B34 Bla 85% ae 8% B% om bay 9 %. sg be Re. = insta eae Bae ee 59%4 Jan 16 7512 Oct 9 41 ae "81s ‘Des 
, 2812 29%: | BY. 29% 2842 29 27% 28% 28. 28% 6.800 a Soaae Saw 4% Jun 1% .Nov 
124%2 130° 12442 130 °12442 130 © °12442 130 "124% 130 0 Cuchman's Bons The 7% pid-wi0e 118 Sep 11 128 Oct 26 11aSe May 194 Nov 

4.200 Outler-Hammer Ine__..—..-- No gar 25%s Apr 6 37'2 Dee 11 21% Apr 28% Dec 
270.2714 27 89-27% | 2634 263, 26 
27. 7 26 26 46.26 1,800 Davega Sto Ly Je "7 
275° 273 1 3 1 , ’ ega res Corp..___.__.--__-_8 12 My : 

#1114; 113%4 estate Bi ry oisaie Rib, on Poe, ott te 8% 26% 3,900 Davison Chemical Corp (The)—--1 1634 2 . ja ’ ee : asa - prt paid 
48 4812 *4712 48 47%2 4754 4634 4714 °46.4 47 ei 4 > 10 Dayton Pow & Lt 44% Pennine 10842 Sep 13. 113 ~Jun 15 109% Dec 113% Apr 
4542 45% 45% 46 45% 455 1 3 v4, 47 1,000 Decca Records Inc__---------.-~- 33 Jan 9 493,Nov 2 21% Ja 

#3925 4044 #393, 40% 40 4036 pda bt aur pe tey oti 45 2 8,800 Deere & Co------------_--- No per 39% Mar 29 4742 May 5 36% Apr ist om 
*30 32 31% 31% 331% 33% 33 s 6 ‘4 /4 2 39% 700 Preferred —..................- 20 34’2 Aug 22 40'2 Dec 12 32% Apr 36% 

45% 4554 45% 46% 45 46 445% 4 on =" vteg deg 1,200 Deisel-Wemmer-Gilbert ~.....--- 10 22 Aug 21 3314 Dec 12 174% Jan 22% a 
143% 34% 13% 142 135% 14% 135, 14 135, 14% 13a 144 7,200 Delaware & Hudson ----——--_-_- 100 34% Jan 19 = 57'2 Jun 18 17% Jan 37% Dec 
25% 25% 25% 25% 25%, 25% 2545 25% 25 25% SS . 2: ae wees: a pie Mor 
*72 78 “72 78 712 78 272 78. oF a 4 = 12,900 era erg a Ey eT 21 Jan 2 25'2 Dec 5 18'*2 Jan 21% Dec 
"27%, 27% 2742 27% 272 27% 270 at 26% 27 i ea pe on eee © Ww We Oe. 18) 67 Jan 3h 78 Sept 6 65 Oct 
tau soe tanta a8 a% ws ot = 41% 41% 40% 402 1600 Dismeed Mintel. Wo per 35 Sug 2d aste Nov 7 © 38% Jan Dec 
"4410 2 Vig 44! 441, 242, ; 4 ; + 4 00 Miamond Mavrven_—_...—. _ Pp 3 ug 2 4576 Nov 7 28% Juana 3542 De 
34%, 344s 34 34% 3324 34! 31% seve o.. 43. <A 44% 300 6% partic preferred__......_- 38 40%Jan 4 48 Nov 3 38% Mar 25% ~ 

80, 8042 80 80% 7912 80 79 73, COB tr 32% 2,600 Diamond T Motor Car Co_-.-—__- aD 1642 Jan 2 35 Dec 4 13% Jan 17% July 
106% 108 *106% 108 £10642 108 “ash 108 ee oun 78 v2 4.700 Disti) Corp-Seagr’s Lid___._.No par 38 Jan 22 82 Nov 8 27% Feb 38% Dec 
44 45 44%, 46% 46% 47 47% 47% 1% 47% ie 106 oe 5% preferred___----------.--100 105 Jan 25 109 Mar 9 . 95 Apr 105 Dee 
pot th me ony 5512 551% 557% 56 55'2 56 5415 cau ee ee t a Ne ood a Maer = he 6 en ee 2 he 

7g le Be 27 2714 e ee oo 4 : ee mmm ane- oonn----NO par 7 ar 20 56 Dec 6 43% Jan 49 Nov 

26%. 26% 26% 27% 275% 28 Eh | SB 26% 26% 3,900 Doehler-Jarvis Corp ---------_--- 5 18 Jan 2 29% Oct 10 ~~ --. vet \ ee 
93° 94%4 95 96 9674 100%% 95%, 98% +e ig 2 27 8,400 Dome Mines Ltd------------No par 22% Jan 2 29%» Nov 15 2142 May 27% July 
15634 157 158% 159% 15912 1592 162% 163. 168 + 95 96 4 5,200 MNongias Aircraft....._.-.--. No par 65 Mar 26 100'2 Dec 11 47 May 7242 Nov 

113114 *113. 114 113 113 13” tha! er ey 166 = 166 1.400 Dow Chemical Co common__No par 122% Jan 4 167!2 Dec 13 114% Ap! 131 «Jan 
32% 323 32%, 32% 132% 1132 “113% oath <a 113 114% 200 $4 preferred series A__--_- No par 110’2 Jan 2 115 Oct 20 206% Jan 113. Aug 

*111 113 *11142 113% 3134 32% 302, ali, ‘ o” 31 3042 31% 13,700 eae | Industries _............ 5c 27 Apr 6 335— Jun 25 ow chan at os 
29% 30 29% 30% 2934 30% 201, 30 2832 2614 yA ee eeerer---------e TS EF ee 1p | ie me ae wane 
3 333 sae, bake =. oo a 28%. 29% 2846 20% 2,800 Dunhill International___-_____- = 12 Mar21 30% Dec 10 8'% Apr 14% Nov 
190 190 18914 19142 190 1911, 189 1901 4 ‘ 31 32 2,100 Duplan Corp. <= ee ee 20'64 Aug 24 34%, Dec 10 11% Fel: 20% Dec 
cas ies | _— = ,188 190% 189% 1891; 18742 187% 3000 Du P de Nemours (EI) & Go. 796 155 Jan 2 192%2Oct 9 137 Fel 162% Jun 
114 114 *114 115 114 115 114 114 tte 7. 128 128 700 $4.50 rred__.........No par 125% Jan 9 129 Feb 1 123% Jui 128% Dee 

5 "114 =6115 30 Duquesne Light 56% ist pfd__ 100 413. Oct 6 ©3327 Mar. 6 113. «De; 120% Jan 
21% 21% 21% 21% 21% 213% 7 
123 124 117% 120% 118° 119. 20% 21% 20% 20! 20°4 2054 5,800 Eagle-Picher Co_.-----.-~------ 1¢ 13. Jan 22 2174 Dec 8 10% Feb : 14% Ju 
32% 32% 321, 33 32% 32% a 1 117% 120 121% 127'2 5.600 suoteru Airiines Inc. _---.4 3914 Jan 22 134 Dec 3 33. ASE 41 Dee 

(224 224 224. 224 924% 9397 a pie {31 3 33 1.500 Eastern Stainless Steel Corp__.__.§ 18'4Jan 26 35%. Nov 5 6% Jan 25% Dec 
ioe igs ty ty, lan” Sot, io RT REHM eg Me tee kaa Boo on 3p fin UR 

; ly ; 2 $0 — 6% cum preferred_—---._--_- 5 Jan Jun im 
"54. 54% 54 53% sate =” th 63 «63 63 «63 1,200 aston Manofacturine Co. --4. 49 Jan'22 662 Oct. 2 Jin 52 Dee 

*108 109% *108 109% "108 109% 108 1091, =. +a *52% 54 1,300 . Edison Bros Stores Inc common__-2 2t*4 Jan 15 54°%4 Dec 7 16% Muy 24% Dec 
39,39. 38% 38% 37% 38 3. SNe 4 2 109% 108%2 108% 280 4% % preferred__-.---------- 100 §=6104 Sep 17 109’% Dec 12 -- = -- -- 
111% 111% *111% 112 *111% 112 111% 11132 *119% 36'2 36 36 2,100 Ekco Products Co---------------- 5. 24 July 24 39% Dec 7 —__ == -- <-- 
11% 114 11% 11% li% 12% 12 4 ia% 111% 111% 11334 11134 170 43% preferred _-.-----.---- 100 106 Aug 27 112 Dee 1 fa ah aie 

ee 70% ii 70 70% 71 71 6914 7014 any 12%¢ 12 12% 10,300 Elastic Stop Nut Co 1 812 May 3 125% Dec 13 8% Lec 15% Sep 

' 2154 22% 215% 22% 21% 22% 2112 oii, HH 68% 6B 68 2,500 Electric Auto-Lite (SR8) 8 427% Jan 20 7 Bec, 6 37% Jan 45% Aug 

it Ble 1% | 7% % a4 ;* =— Me 21% 21% 22% 7,000  Bleetric Boat 14 Jan 20 24%4Dec’ 3 10. Apr 15% Dec 

cee 8% 19% 19% 18% 19% 18 1815 Bh SE : by 21,900 © Elec & Mus Ind Am shares_——-__-- 4% Aug 7 73, Dec 3 3% Jan 6% Oct 
ae 387 156 158 157% 15732 °156 15736 1554, ae Y2 . dor, < CMe 32.209 Electric Power & Light._....No par . 3% Jan 2 197, Nec, 8 3% Nov 5% July 

2 143 144 144. 146 °142% 143% hg 56 215242 154% 1,000 $7 preferred. Nopar 109 Jan 3 158 Dec 10 81% Apr 114. Dec 
a 2 141 139 1490 ¥00 reverse No par 103 Jan 3 146 Dec 11 78 Apr 103% Dec 

















For footnotes see page 2963. 


en 

































Volume 162 Number 4447 





THE COMMERCIAL & FINANCIAL CHRONICLE 




















NEW YORK STOCK RECORD 

























































































LOW AND SIGH GALE PRICES ; STOCKS | Bange for Previous 
Saturday : denday Tuesday . Wednesday Thursday . Friday- -- Sales for NEW YOaK STOCK . Range Since January 1 Year 1944 
Dec. 8 Dec, @ Dee. 11 Dec. 1% Dec. 14 Dee. 14 the Week EXCHANGE Lowest Highest - Lowest Highest 
$ per share $ per share $ per share S per share 3% per share $ per share Shares Par % per share $ per share $ per share 6 per share 
53 53 535, 537 53% 53% 53 5342 53 53 x5134 5154 1,000 Electric Storage Battery_...Nu pur 43‘, Aug 8 55% Nov 8 39% Apr 47% July 
“46% 47 4747 46% 47 4612 47 4612 465 4747 2,500 El Paso Natural Gas... ___ ; 34% Mar21 48% Oct 15 27% Feb 34% Nov 
26% 27 285% 29% 28% 29% 28%, 29 X284— 2834 2842 2874 51,100 Binecoun Biectric Mig Co --..._- 21% Aug 20 29% Jan 18 15. «Sep 22%. Dec 
255%, 26% 26 27% 25% 2642 2542 26% 25%8 25% 2548 25% 7,100 Emerson Radio & Pnonograph_---8 20% Mar 2 27% Dec 10 =~. = = 
“76% B2 *7915 82 *719'%2 84 *80 85 81 81 *B81 85 100 Badicuw vonusuu Corp... . 62 Mar2 81 Dec 13 57% Jan 68% Dec 
10542 106 *105 «610612 = *105 «106% *105 = 106% 106 106 107, 107 50 4% preferred 100 103 Sep 20 107 Feb 26 sar Jan 108% Jun 
36%, 37 365% 37 36 36% 35-35% 35-35% 34%. 35%. 11,900 Bngsneere runic Service__.._____ 16 Jan 4 37 Dec 6 ° 9% Jan 1T4e 106 
104 104 "102% 104 104 104 *104 103 *104 105%. 104'2 105 560 $5 preferred No par 10042 Jan .5 106 July 16 87 Jap Dec 
*107 «110 *107 110 107 107 106 107 x105 105 105 105 240 $5%_ preferred No par 100% Sep 17 108 July 24 800 Jan 105 Mov 
"107% 110 *107% 109 *107% 109 107 107’2— 106: 106 *106%2 108% 110 $6 preferred ----No par §=6101 ~Sep 18 109 July 12 92% Jan 107 Dee 
3% 37 3% 37 3% 35 3% 35 3% 3% 3% -3% 21,800 Equitable Office Bldg_....No par 1 May 21 4% Nov 14 % Apr 1% Dec 
18% 18%, 1856 18%. 1844 18%, 173, 18M 1742 18 1734 18% 39,700 Ene RR common No per 12% Jan 12 2042 Jun 22 9% Jan 14 Dec 
"84 = 85 84 84 *84 85 84 84 84 = «84 8312 8342 400 5% pref series A 106 6842 Jan 19 85% Dec 4 46% Jan 70 =6Deo 
"91% 96 °91% 96 “91% 96 "9145 96 "91% 96. "91% 96 --. Brie & Pitts RR Co 58 86 Jan 27. 92 Nevi9 78% Feb bs 4 
18%, 18% X18% 19% 18% 19% 18% 18% 18% 18% 19%4 19% 9,200 Eureka Vacuum: Cleaner_......._8 1l% Jan 2 20% Dec 1 6% Apr 13% Dee 
27% 28% 27%. 28% 2633 265% 25% 264. 25% 2556 25% 25% 2,500 Bvans Products Co 5 15% Jan 24 283% Dec 8 9% Apr 17% 
*59% 60 *59% 60 *59% 60 57% 58 ba 57 57% 5742 58 600 . Ex-Cell-O Corp and 42% Jan 24 6242 Nov 17 21% Jan 41% Dec 
9% 9% 9% 9% 9% 9% 9% *8% 9% 9% 9% 1,300 Exchange Buffet Corp_........2.60 6 Jan 2 9% Dec 7 2% Jan 6% Dec 
“62. 633% 63% 64 6324 64% 63. «G4 63 64 G42 64% 1,500 Pairbanks Morse & Oo.....No par 42% Jan 2 65 Nov 17° 33% Jan 44% Dec 
33% 34 4 8 634% 33% 34% 33% 34 32% 33 3234 . 33% 7,100 Fajarde Sug Co of Pr Rico ico_.-.-20 25%a Jan 4 36% Nov 28 21% Jan Hy pn 
19% 19% 19% 20% 20-20% 19% 20% 19% 19% “19% | 1942 30,100 Parnsworth Televis’n & Rad Corp_1 12%4 Mar 26 20% Dec 11 9% Jan 14%: Jan 
24-24% 24% 24% 24% 25 24%, 25 X24%_ 24% 243, 25 2,200 Federal Light & Traction_..____ 15° 17° Jan 5 25% Nov zs 14% :Jan 17% Dec 
1092 109% = *10B_— 109% = *10842 109% «= *108-~=— 1092 109 109 *10842 109% 20 $6 preferred No par 104 Mar28 110% Oct 17 100 Jan 105 Aug 
42 421% 41% 41% 41% 4134 4134 41% *41% 41% -« 41%, 42%, 1,300 Federal Min & Smelt Co_........_2 25%, Jan 2 42% Dec 5- 19% Apr 
*30'g 31 30%2 31 31% 31% 3012 30% *30% 31 *3042 31% 400 Federal-Mogul ES 5 23% Jan 5 32% Nov 8 17 Apr 
17% 175% 17% 18 1746 1742 16% 17% 16% 16% 16% 16% 7,800 Federal. Motor Truck._......No par 9%— Jan 22 18 Dec 10 5S Jan 10% 4 
56%4 57 554% 56% 55% 56 5434 55% 55 85% 55% 56 6,300 Federated Dept St-res_... No par 28% Jan 23 59% Dec °5 22% Jan Dec 
165% 105% 105'2 105'% 105% 105% *1051% 106 105% 105%. *105%2 106 230 4%% conv eeree--—-——-S0e 103 Jan 22 107%s-Apr 18 93 Jan 108 
33% 33% 33-33% 33-33% 32% 33% 32% 32% 2,600 Ferro Enamel Corp 21% July 24 34% Nov 5 17 «Jan 27% Aug 
*62 62%, 62 62% 61 6142 * 60%4 61 60% 61% 6042 602 1,300 Fidel Phen Fire Ins N ¥___.-__ “io 50 Jan 2 63% Oct 17 45 Jan 53% Nov 
69'2 70 695%% 70% vila WW 6944 69% 6¥+2 70 6¥42 69% 4,ouv ‘Firestone Tire & Rubber___._____ 53% Mar26. 170% Nov 56 38% Feb 57% Dec 
108% 10814 *107% 10854 108% 1085% *108 10854 *108 §«1085% *108 108% 200 4°69: PrelerPNe nino i00 10534 Apr 26 110% Mar 3 103% Apr 108 A 
54% 55 54% 54% 5434 55% 53% 54% 53% 53% 53% 54 2,200 First National Stores_...._..No par 42% Jan 2 60 Oct 10 35%. Jun 44 «= Aug 
37% 37% 38 38% 38% 38%4 38 038% 37%4 37% 37% 37% 6,300  Flintkote Co (The) com__-.No par 23% Jan 16 38% Dec 10 18% May 26% Jun 
110 110 “110% 111 °110. 111 111 111 *110% 111 110111 340 $4 preferred —...__.__...- Nopar 107 July 20. 111% Nov 20 =<., 377 Dee 
5034 50%, 51% 52% 52 5 52 52% 51 51 *50%4 51%, 1,000 Florence Stove Co ___-__._.. No oar 41. Jan 4 53 Oct 10 34% Jan 42% 
17% 1734 17% 173% 17% 17% 16% 17% 165% 17% 17 17% 11,700 Florida Power Corp____-_--.__- 72 16% Dec 13. 18% Dec 3 2 = Dec 
"42 45 *42', 44 44 44 *42 44 44 44 *41% 4412 200 frivrsnhelm Suve ciass A... No par 30% Feb 2 44 Dec 6 24% Dec 33 Ya 
12% 13 1234 13% 13 133% 1154 123% 12 12% 12% 12% 7,800 Follansbee Steel Corp__...._.___ 10 6% Mar 20 13% Dec 10 542 May 8% July 
“72-13% 72% 74 70% 72 70 (71% “69% 71 #° #*7 ~~ #71 280 5% conv preferred____-..____ 100 47% Jan 24 «475 Jun 20 43% Aug 58% Mas 
29 «9 28's 28% 28% 29% 27% 28s a7) 37 27% 27% 1,900 ood Pair Stores Inc 1 15%Jan 13° 29%Nov 3 11% May 16 6Nov 
72-72% 73%» 74 73% 3% 71%, 73% x72°4 73 7342 74 2,900 Food Machinery Corp... —..__- 10 59% Aug 20 80% Jun 5 53% Jan 63. _ 
434, 44% 4112 43% 42% 42% 414% 421 x42 4234 42% 42% 5,700  oster-Wheeler Corp____..._ ee 25 Jan 24 44%2Dec 8 16 Jan 29 os 
“2634 27 2654 27 *26% 28 *2612 28 X2642 26% 2642 26% 160 6% prior \ oe oe 25. Jan 24 43% Dec 7 20 = Jan 25% 
245% 245% 24% 26 26-26% 253%. 26% 24%4 25% 243, 24% 3,400 Francisco Sugar Co________- 14 Apr 10 2653 Nov 30 13% Jan as — 
"142146 *142 146 "142 146 *142 (145 *142 «146 *142 «146 -..  ¥k’n Simon & Co Inc 7% pid. {oo 118 Mar 9 146 May 9 70 Jan Su 
48% 46% 48% 48% 50 50 50 50 4912 497% 49% 49% ' 1,600 Freeport Sulphur Go 34 Jan 5 51% Nov 7 30% Jan 36%. Dee 
6844 69 69 701% 7034 71% 70% 71% 70% 70% 70% 70% 5,900 Wruiehauf Trailer Co SiMe We ho ie Sep 
155% 155% 155 156% 160 162 159 161 *159% 162 160 160 1,010 4%% preferred 100 113. Jan 17 162 Dec 11. 103 Apr 
10%, 11 11% 11% ll 117% 1l% 12% 11% 12% 11% 117% 12,800 Gabriel Co (The) cl) A-..... No par 642 Jan 2 12% Dec 12 2% Jan pre 
10% 10% 9%. 10% 10 10% 93_ 10% 9%, 10 10-10% 22,200 Gatr Co Inc (Robert)__.---_____1 4% Jan 22 10% Dec 4 2% Jan 17%. 
19% 19% 19'4 19% 19% 19% 19% 19% 19% 19% 19% 19% 1,700 - 6% preferred- =: Bes: Roe ee 18% Bec 
*25 (27 *25%2 272 26 «26 26 «26 25% 26% *25% 26 200 Gamewell Co (The)-:------ho par = 14% Apr 6 29%Nov 5 16% 8% Jun 
27% 28% 27% 2734 7: 26% 265% 25% 25% 25% 25% 2,500 Gardner-Denver Co___......No par 1634 Mar 9 28%, Dec 8 15% Sep 1 
"84095 *84 95 *86 ©=—- 90 86. 86 “300 88 *30 4=— 888 20 $3 preferred 20 66% Peb'6 86 Dec 12. 63% Oct a Dee 
13% 14% 14% 14% 14 14% 13% 14 13% 135% 13% 135% 11,200 Gar Wood Industries Inc_..._.___1 7% Jan 2 14% Dec 10 4% Jan 
55% 57% 57-58 57% 57% 55% 57 55% 5542 55% 55% 2,100 4¥%4% conv preferred__________ ee led ee Oe ERO 23% Dec 
38% 38% 37%4° 38% 38-38 #3634 3734 3634 36% 37 37 1,700 Gaylord Container Corp_-..._...-- ° 23 Jan 2. 40% Nov 15 13%. Feb a Des 
"7981 80-80 80 80 80 80 "7982 79 80 100 54% conv preferred__--—---- so 658 Jan 2 «480 }Novi5 . SL Jan 
22% 2214 2214 225% 223, 227% 22 223% 22 22% 22 22% 30,000 Gen Amer Investors............. 1 12% Jan 22 235, ve Dec 5 10% Feb 16% 
©1087» 110%  — *1097% 110% 109% 109% °*108% 110%  *108 110% °108 = «110% 100 $4.50 preferred 100 104% Apr 18 109% Dec 110 =) 54% Oct 
58'2 59 59% 604 60% 61 60'4 61 60 6014 59 59% 2,200 Gen Amer Transportation__..._-- 5 49 Jan 31 61% Nov 13 41% Apr <= Jul 
14 14% 14-14% 13% 14% 13% 14% 13% 135% 13% 13% 6,600 General Baking --5 6% Jan 2. 14% Dec 6 a% ~~ 161 Nov 
°182 18544 °184 «= 185% 185% 18542 185'2 18514 184 184 °1824% 185% 80 $8 preferred No par 160% Jan 2 185%Dec 1l 43 1 19% Dec 
23% 23% 23% 23%, 23%, 25 24%, 26 25% 27 2635 27% 22.700  Generai Bronze Corp 9 «11% Jan 22-37% Dee 18 So 7% July 
14 143% 14% 15 15. 15 1334 147% 144, 14% 14% 14% 6,100 General Cable Corp___.__--- No par S: Markl - 3. Des. 1? on: wen 22% Dec 
36% 36% 36 3844 37% 37% 3542 36% 35 35% 35 35 1,700 Class A_. No par 19. Jan 22 38% Nov 29 HP on 124° Pec 
°140 «141 *140 «141 139 140 138 139 138 139% 138 140 600 7% cum preferred__.._._.- 100 114% Jan 22 145% Oct 25 1% Ja juy 
35 «35 34% 34% 34%4 35 “34 = 34% 34% 34%, 34 34 1,500 General Cigar Ine__-._.....No pur 27% Mar20 36 Oct 16 25% Apr 155 Dec 
*16842 170 *168%% 170 170 ©6170 *168%% 170. 169 §=170 168'2 16842 90 7% preterred__--——---—-_--___100 153 | Cnty is. ey o 4 ar 40% Dec 
4754 48 48 = 48% 4814 49% 485, 49% = x47% 484 47% 47% 35,600 General Electric Co__..___- oe A ge a ie er BS ES 43% July 
50% 50% 50% 50% 49% 50% 49 49% 4942 50% 50 50% 8,000 General Foods Corp__.._-- No par 40 Feb 1 56 Nov 8 
° 3 re , a 1 1 ills common___--- No par 43% Aug 23 52% Aug 29 -- =--- sore. mee 
nn wee |} 2. S sate aan Sa a un” ‘a “Se eee 100 127 Aug 20 134 Mar 6 128 Mar 134% ov 
*121 128 *121 128 *121 128 *120 128 *121 123 123 123 200 336% conv preferred______-_. 100 114%, Oct 25 123 Dec 14 -- Feb 66 nae teed 
77%e 77% 17 (77% 76% 77% 15% 77% 15 = 75% 743, 75% 36.200 General Motors Corp___-------_- 10 62 Jan 22 77% Dec 10 S1% js 130% ‘Oct 
127% 127% 12714 127% 127 128 12654 126% 126% 126% 127% 127% 1,100 $5 preferred No par 125 May 3 130 Mar 6 125% Jan ge 
2i5ea 22% 21% 23 23 23 215, 22 21% 22 22 223% 3,700 Gen Outdoor Adv common-_-No par 10 Jan 16 23 Dec 10 4% Jan 23% Jun 
36036 35% 36 36 36% 35% 35% 345, 35% 35. 35 1,800 Gen Precision Equip Corp_.-No par 22% Jan 2 36% Dec 11 18% Apr 
7 1 7 1% “%  o% 615 634 6, 65s 653 65% 8.400 Gen Public Service___------..-- 10¢ 1% Jan 3 7% Dec 3 o> ‘See ssa ae 
4534 4534 45% 45% 44 44 44% 4414 "43% 44 43 43 900 Gen Railway Signal_..--- --No par 28% Jan 24 46% Dec 6 19% Apr 4 Nov 
°138% __ °138%_ _ ©138% __ *140 fa k, °140 ; £140 - 2 6% preferred___--_---.---_.- ino. «123, Feb 10 «4140 Oct 5 1212 Apr ~*~ Oct 
B53, 8% 8% 8% 81, 8% 8 83% 5 8% 7% 8 29,400 Gen Realty & Utilities_________- 10c 3% Jan 3 eee oo 25% July 
31%, 32 31% 34 33% 34 32-33% 32% 32% 32% 32% 3.300 General Refractories___-__-- No par 21 Jan 23° 34 Dec 10 19% Apr 19% Nov 
*28% 29 28-2854 2815 29 28 «(8 “28 =. 28% 28% 28% 1,000 General Shoe Corp__------------- 1 19 Jan 22 30% Nov * te = 110% Dee 
126% 127% 125% 129 125% 12612 125% 127 125 127 124 126% 660 Gen Steel Cast $6 preferred_.No par 99 Mar29 133% Dec % J 27 Dec 
41% 41% 40% 41% x40%2 40% 3954 40 39% 40% 3934 39%, 1,800 General Telephone Corp_---—---20 25% Mar29 9 44% Nov 7 = 22% Jan 31% Dec 
37's 38% 38% 38% 37% 37% 37% 37% 3838 *38 03842 1,200. Gen Time Instrument Corp.-No per 274 Aug 21 38% Dec 10 = woe 
107 107 2 ® ‘ e : 4 f en 2 ox, Feb 
45 4534 13% 48% 43% “46 ot "45% M4 “% 14434 3 bu 1,800 euent Tire & Rubber Oo_------ 5 26 Jan 2 46 Dec ll 19% Feb 26% _ 
°109% 111 *109% 111 *109%%4 111 *110 «115 *110% 115 ®110% 115 eae 4%4% preferred ~-..--------- 100-107) Jun 15 110 sury 50 ee 2 
1 
24% 25 24% 25 24% 243% 2334 241% 22% 23% 22% 23% 7,700 Gillette Safety Razor__--—-- nose hee. eee Sek” tee ae tes 
105% 105%  *104% 107 *105 10542 105 105 *104%2 105% *105 105% 200 $5 conv preferred.__-_- --No rar oo. mer) poe Ss ; 22% Dec 
50% 5135 515_ 51% 51 51% 49% 50% 48 4914 4742 4744 3,400  Gimbel Brothers__..----—- We par 31) gee 2F SE Bee 18 84%. Jan ‘ 
*101% 103 102% 102% *103 104 *103 104 104 104 °103 104 200 $4.50 preferred —~-.------- No par 96 Sep 6 104 18% jan 25% Dec 
38% 38% x38%% 39 38 «3834 374%, 37% 37.38 37% 37% 2,900 Giiaaen Co (The)----.-----No par 25% Jan 2 39 Oct 17 18% Ja 52. A 
55% 56 "5442 56 °54% 56 “5456 “54 56 *54 «56 Portas 4%% conv preferred___------- 7- Geen 2. “eer ts... Bet gen 4% May 
7 7M 1% 7% TS 7% 7% Me 1% 1% 1% 21,700  %Goebel Brewing Co_------------- 2 aur Sen oe ase don 12°... agen | «178. See 
156% 156% *156 159 *156 159 156 156 *153% 155% "15342 155% 90 Gold & Stock Telegraph Co----- 100 147% July * eer aoe te Go 
38% 3842 =. 38% 38% 38 8-38 38 8-38 % 37% 38 37 37% 2,400  Goodall-Sanford Inc ------------10 25% ee 27 40-14% Oct 18 «= 40—t—«‘dFetD 54% Jun 
70% 70% 68% 70% 69% 70 6842 69% 68% 69% 68 68 4,800 Goodrich Co (B F)-.-------No par 53. July ‘Mar 6 98 Jan 104% Nov 
°1C442 106% = 1051064 °205'4 107 105 106 = 10442 105 ©102% 104 300 $5 preferred _----—_---~-- —e. SS Se ee ia. ee ee | Be ee 
60% 607. 60 60% 60 60% 59% 61 5934 60% 60 60% 8,000 Goodyear Tire & Rubb_...__No par 48 cote” a8 Mer 33. 288% Jan 112% Jun 
*116% 112 *110'2 112 *110% 111 a «| S28 143°: 212 *111% 112% 300 $5 convertible preferred___No par 107% ay 39 Dec 6 8% Jan 17% Oct 
38 «(39% 38%, 38% °37%2 38% 37-37 36% 36% 35% 35% 500 Gotham Hosiery-_-.-----.-- No par =: 12% Mar 26 . 
an 7 2A 
10% 11 11% 11% 11 11% 10% 11 10% 105% 106% 10% 64,200 Graham-Paige Motors__.-_---—-- 1 5% Jan 2 12% Aug a 2% ~ " 8% jue 
7 1Y% Te, 1% 7% 75% 7% 1% 7% 7% 1% 7%, 6,500 Granby Consol MS & P_..-—--.- 5 - a : od ~ sa > 15% May 19% Dec 
= *31% 32% *31% 32 s. = *313, 32 3142 31% 300 Grand Union Co No par 19% Jan 1% Dec 4 9% Feb 16 July 
19% 205, 20% 20% 20% 20% 19% 19% 19% 19% 19% 1934 8,400 Granite City Steel__--__-- —No per = 14% Jan 23. 31% Dec 
‘33% 33% 32% 33 32% 33% | 32% 32% x32 32 31% 31% 2,100 Grant (W T) Co FO ig) RRR | ~ RD A lee Sa. eee 
°106 107 °106 107 107 107 107% 107%  *106 107 °106 107 300 3% % preferred --—------—_- ae: i ee 2 Dee 8 ee | 
21 21% 21.21% 20% 21% - 20% 21 X17% 18% 17% 18 14,400 . Great Nor Iron Ore Prop..-No par ae eS 6S alee 5 25% Jan 49% Dec 
60% 61 59% 60% 60% 61 59% 60% 59%, 59% 60 = 605% 11,700 Great Northern Ry 6% p{d-.No par Ye Jan 2 39% Nov 28- 24% Jan 30 . Dec 
33% 33% 33% 33% 33% 33% 33° 33% 32% 33% 32% 32% 9,100 Great Western Gugar------No par 8 ig (198 May 25 (143% Feb - 163° Mov 
172 «172 *172 . 173 °172. «173 173-173 *172 «198 173-173 160 Preferred re oe * Jan 20 75 Oct 10° ST? May 67 Feb 
°69 71% *69 71% 69° «71% #707142 871% *70 271% ... Green Bay & West RR--------- — oe oe en: sie. ae 55% Dee 
79% 82 84 86 84 8512 82 = 85 *80 = 82 80 80 2,100 Green (H L) Co Inc_—-. --------- > 22% Jan 2 x35 Dec 7 19% Feb 24% July 
34% 35 34% 35 34% 34% 33, 34% 33-33% 33% 33% 12,400 Greyhound Corp (The) -_..--No pa oceun iene oe 108% Mar 13 105% Dee 105% Dee 
104% 107% = 104. 107% $1055 107%, = 21041073, 2105 «10734 10732 10774 200  4%% preferred_--—---------- — Sauer cana 6: a on 32% Dec 
52% 52% 51% 53 51% 52% 50% 51% 50% 51% 51% 53 10,800 Grumman Aireraft Cs sentra 3%, Mai26’ 12%2Dec 8° 3% Apr 6% Aug 
12 12% 12%a 12% 12 12% 11% 12 11%, 11% liv, 11% 10,800 Guantanamo Sugar meecennees . “a Oct 18. 100 Dec 8 > ee Bee es 
99 100 99% 9942 100 100 96 8696 9 = 97 °95 (98 480 $5 conv preferred -------- i P 14% Mar2? 30% Jun 26 “6% Jan 16% May 
24%. 25% -. 24% 247% 245% 251% 24%, 24% 24% 24% 2442 25% 11,300 Gui Movile & On1o RR......Nu pur 53. Jan 23 82. Jun } 33 Jan 62% Deo 
782 - 78% 785, 79 x76 76% 75% 76 oT a 4; a 900 85 preferred__ -No he NB PR ete BB oes “vd 42% Sep 50% Des 
66% 60% © 60% 61 61 61% 60% 61% 61% 61% 61 61% 13,300 Gulf Oi) Corp : 














For footnotes see page 2962. 
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LOW AND HIGH a PRICES STOCKS 
Saturdas Senday Tuesday ednesday Range f 

Dee. 8 Dec. 10 Dec. li Dee. 12 Dec. 4 —ae ; a — erty a Range Since January 1 Sea 

$8 per share $ per share $ per share 8 per share $ per share $ per skare Shares Lowest Highest Lewest Highest 

e H Par $ per share $ per share $ per share $ per share 

*36% 3742 37% 3712 “37 440 *3742 40 °37! ; Heokensack 

43 43 4343 42% 425% 42. 42 40. 41 ‘40 i. a 2. a. 2 oe? See 68 33% se 

26% 2634 27% 273 27% 27% 27% 275 26! - an a 1,100 Co_- --—----_--___-10 20%2 Jan 2 43% Nov 30 15% Mar 22% Dec 
ojos 308 108107 oan” tan “318: 38 °116 119% = *116—-119% * 240 Samiton Watch Ce ———-Wo i meen: wee. ideas 

r ra 107 *105 107 5 Y, ae RR ee ee ee een v2 Aug 21 Dec 

a a > 29 Ye asic 28% i ont oe = *102 10542 = Hanna (M A) Co $4.20 pid_.Nu pur 106 Oct 22 110% Jan ig "162 Jun «108 "Dec 
°150 160 *150 160 150. 160 150. 160 site 408 me — 5,000 Harbison-Walk Refrac__.._.Yo par 18% Jan 12 29% Dec 10 15% Apr 2. July 

41% 42 41% 42% 42% 43 42% 43% 43% 42% , ihe A — 6% preferred 100 «6152 Oct 6 4155 Apr 2 138 Jan 152 Dec 

13% 13% 13% 13% 13% 13% 12% 13%  (*124% 13% °12% 13 2 Se a lee ye A oe a oss: vial 
10234 1023 °102% 104% 104% 104% *104 104% ©1092 10444 *102% 104% : flat Corp of Amer ciass A__.-__-- 7% Jan 4 14 Nov 30 5% Jan 8% Jun 

155% 15% 15% 16% 16 1634 ° 15% 1656 15te 16% is% 0 442% preferred (modified) 100 98 Oct 30 104% Dec 11 104% Jan 110 «©July 

io% (fa% 12%: 12% 19% 3340 ies (13% by Ae 6 anae eee 15,900 Mayes Industries Inc_.......-....: 9% Jan 4 16%4 Dec 11 6% Apr 9% Dec 
£194 126% °194 1264 126% 126% *124 127 *123. 126 127 ng 127 bs as | on te Mig Corp_----—-----------? 6 Mar 26 14 Dec 13 2% Jan 842 Sep 
233% 34% 34% 35 °34% 35 34% 34% 33% 337% “331i, 34 700 —o Glass Co----~------ 25 108 Mari13 134% Nov 14 99 Mar 112 Dec 
*103% 103% 103% 103% *103% 103% 103% 10342 103% 103% 103. 1032 : gh Bo = tadry” apatmmaamammamer eammmaaas 15 20%2 Jan 10 35 Dec 10 20% Sep 22% July 
= et +4 os. («88 “a8. (90% a8. (89. aa 90% oan pth 420 3% % preferred__..-._.------ 100 «=: 100% Oct 24 103% Dec 10 fie patel ee 
oe ha °180 °180—Ct«C«*« *180 *182 °182 ‘s 200 Helme (G W)---------.-------- 20 71%Apr 2 92%Nov 9 63% Jan 75% Feb 

381 38%. 38% 39 38 38% 37 38 237 338 x37! 371 ze 7% mnon-cum preferred_.____- 100 170 Jan 10 189 Aug 9 160 Mar 170 Nov 
115! 11534 114 116 *113% 115 112% 113% 113 113 112 1 72 2,500 Rercules Motors____------~-~- No par 22%4 Jan 22 39'2 Dec 3 20% Apr 27% Feb 
°138 136 °135 136 13554 13534 ©1395 136. °135 138 tan ae 1,200 Hercules Powder_—_--~---~-- No par 82 Jan 8 11534 Dec 8 75 Apr 89 «Jun 
°87 39 237 BI7 Va 237 8714 °87 37M 362 363 . 30 5% preferred _.1C€0 130 Feb 15 138 =July 20 128 Jan 134 Mar 
°135 137 13634 136% 135 136. «134% 136% 136 138 137 | 138 = aaa... a ae ee ee = 

3 30 Ys i . \ 29% 29% ont set 1 Ct ae,  °90nn “Se coe Oe - oT : eb 15 © 3 

0 30 36 3U%2 ov 30'2 29 29% 292 2942 29 2914 1,700 Hewitt Rubber Corp | I: RS eo eS 5 2112 Aug 20 = — ‘7 114 Apr 125 Dec 

33% 33'2 33% 33%4 33% 33% 3s —_ 2B 3 2 BA ie si 

: ; 3,100 Hinde & Dauch Paper Co_ 1 25 : 33 t 
30 30 30% 30% 30. 30%, 29%, 29% *29% 31 #30031 ere . =. os eee 3S le ee 35% Ane 
: ae 4 1,200 Hires Co (C E) The-_--. 1 1 7 a ‘ 

*59~—Cs«#6 60%4 6034 60% 60% *59% 61 -— «6... =. i inns 23% Jan 2° 30% Nov 3 20% Jan 23¥2 Dee 

25 25 *24Y% 24% °24% 25 24% 2434 *24% 25 oat + 700 Holland Furnace (Del) ---------. 10 41% Jan 23 63'% Nov 13 36% Mar 4734 Sep 

31 31 Vs 32. «32 32 303 3214 321 oun ‘ . ‘ 400 Hollander & ons (A)-------_---. 5 17 Jan 7 26% Nov 2: y, 

Ye 2% o % 32> 33% 321 33 1.000 Holly Sugar Corp nN te @ Nov 28 13% Jan 21% Nov 
53% 53% 54% 56 55% 55%s 54, 55% 533, 5414 53% 53%: re) ee en oe ee ee eieneteee since o par 17's Jan 15 35 Nov 29 13% Jan 19% Dec 
22 \“%, 23% 22% 93 Vy 2234 23 221, 227 2214 223 993 3 . 8,100 Homestake Mining ee ee ee ae 12.50 42 Jan 2 60% Jun 26 39 Jan 47% July 
5932 60 60 60 °60V_ 602% 603% 6036 60. 01% aa 22% 22,900 Houdaille-Hershey com No par 165, Jan 2 25% Dec 3 13% Jan 18%_ Aug 
28% 2834 28% 29% 28% 293% 28% 29 28% 28%, 283 » hs 600 $2.25 preferred -----._-.-_.--50 555¢ Oct 26 63 Nov 14 
108% 108%  *10734 108%. 108% 108% *108%4 112 *108'% 112 use on 3,200 Household Finance com-..--No par § 25 Aug 2 © 29% Dec 100 =~ in 
85. 86), °844 8534 a 88 a. an saat, . os cae 108 70 3%% preferred __---_-.--.-- 100 102 Sep 22 109%July 9 |. ___ ae 
224% 22! 21% 2244 21% 2134 21 21% 205, 21 - <n 600 Houston Light & Power Co...No pay 66% Jan 2 87%2Nov 27 63 Feb 70% July 
48 48 48% 4934 49% 50% 493% 50¥ x491, 49% by 20% 15,300 Houston Oil of Texas v t c...---- 25 123%, Jan 22 23% Dec 1 1% Feb 13% July 
1% ‘2 1M 1M 1M, 75 7 73% - 7 on S 2,400 Howe Sound Co = one 34% Jan 20 50% Dec 12 30% Feb 37% Jul 
19% 20%, 20% 20%: £1934 20% 19 19% 18% 183. onbag: lane 12,000 Hudson & Manhattan___-__-___ 100 2 Jan 16 8 Nov 7 136 Jan 2%, Jun 
35. 35% 35. 35% 35. 354% 35%, 36% 35%. 354 ae a 3,400 5% non-cum preferred_-_____ 100 10 Jan i9 23% Jun 26 6 Jan 11% Dec 
30% 32 31% 3234 31% 3244 303, 3134 305, 313s 2 oe 8,200. Hud Bay Min & Sm Ltd_---- No par 26%, Aug 21 36'2 Dec 12 22% Mar 28%, July 
83%, «87 9ve 954 9% 93,4 87 93 33, ote 30% 31 46,400 Hudson Motor Car___. ~~~ No par 1444 Jan 6 34 May 19 BY Feb 16% Aug 

° % “4 a 82 (98 78,500 Hupp Motor Car Corp__--—_- —— i 334 Jan 2 93, Dec 10 1% Jan 6 Aug 
*39%4 40 40% 40% *395%% 40 395% 397 39% 39% 4 
4246 42% 41% 4256 41%, 42% 40% 4134 40% 41% 41% 43% 20,500 | Suimess Goneoat Sa Mee ienaenal = toes Sere 2 = 
ot tai G0" GE ge SE asi ga BE ast "Ro "Qi pratered wares A—-————-100 Arian 30 Ba" Bec 1 aaie Jun 88. Bee 
: = %- preferred series A_......- 2 Ji ec y an c 
36% 36% 36 36% 36 36 3542 36 o% 35% “= a R. soonest lines 4% -_---_-----__ 100 72\4 Jan 24 91% Nov 10 46. Jan 772 Dec 
32% 33 32% 33 32% 32% 315, 32% 31% 31% °31% 31% 2,600 . Indianapolis Power & Li_Wo “ec wieen es Sa Dee 3 Ses oe a 
*67 6B % 68% 68% 68 i269 66% 6742 672 68 °67 673 "I aeepere Power & t4....No fer «10% dan -2 2% Dec 3 16% Ape 20% Oct 
*106 108 *106 1073 £10 3 Ps 3 - 2 : : 67% 500 Industrial. Rayon__--~..---- ‘No par 39'2 Jan 2 6 4 ¥, 
V4 6 10734 106 107% 106 ©1074 *106 «1074 4. 9 Dec 11 35% July 42% July 
130 130 130 131 130 130% 130 1301 132 (132 = 2 aie . $4.50 preferred A___----__ Nopar 103 Sep 26 109% Mari6 100 Jun 106'2 Dec 
mg! = > 167 —_— . o ome co °167 - °167 2,900 Ingersoll~Rand-_------____- No par 104%2Jan 2 135 Oct 19 88% Jan 111% Nov 
103 103 103 103 103% 103% 102 102 101 102% 100% 102 1.00 6% preferred__---_---_---___ 100 «166 «=©Feb 2606174 Jun 9 158 Mar 165 Sep 
18% 183% 18% 19% 18%, 19% 183 187% 18 18% ile ie 100 Inland Steel Co_..--_-.__-- No par 82 Jan 2 104% Nov 1 711% Feb x87? Aug 
10 10. 10% 10% “10% 10% “10% 10% ieYe re Hy slaw s 12,800 Inspiration Cons Copper__...__-.20 1155 Mar 26 19'%4 Dec 10 9% May 12% July 
*53% 54% 53% 54% 53% 53% 52 52 51 51 rm °51 a 517, 400 Insuransharss Ctfs Inc__--_-_-~--- 1 85, Jan 6 10', Dec 13 7% Jan 8% Oct 
*107% 108 °107% 108 £107% 108 107% 108 108 108 $187 %. tee 0 No ger = 37% Jan 25 «57, Nov 9 29% Apr = 40% Jilly 
11% 113% 11% 11% 11% 11% 10% 115% 10% 11% 7” ae 4400 Ime had jo giettee nee" 100 104% Jan 3 109'%2 Oct 17 104 Nov 105% Dec 
old” ,14% 14-14% 145% 1434 1338 14% 1334 14 14. 14% 25100 Interlake A coneparyg Sg a eae Bo om 6% Mar28 12% Dec 6 6% Jan 8% July 
240 245 243 © 245 °243 245 242% 242% °239 244 °239 244 “100 Int Business lh ej oe. ato a 7 oo + tad 4 
98% 984 9814 100 99% 100 98 9834 97% 98%, cor% ort jee Business Machines_.....No par 17342 Jan 19 250 Nov 27 154% Feb 188 Nov 
188 189 188 189 188 189 189% 189% 189% 189% 189% 190 +440 Pocletaed i it A ~ oes. Se oe oI Spe =. oe 
11 11% 11% 11% 11%, 12% 11% 12% 12% 12% 12% 12%; no Se ee ood 176% Jan 4 190%2 Nov 29 16f¢@ Jan =: 180% Dee 
33% 333, 33% 3354 3244 33% 323, 3314 132% 3214 star + , nt Hydro-Elec Sys class A____..25 2% Jan 23 13% Nov 23 1% Jan 3% Aug 
"9742 8B. *97 981, 98144 98% ona 9814 oat cai a oc 1,900 International Min & Chem___-~~- 5 17 Jan 2 34% Dec 3 15% Jan 18% Jun 
10% 10% 10% 11% 10% 10% 10 10% 10-101 10% 10% 4 $% pestecred --100 75% Jan 2 99 Nov 23 65 Jan 80 Dec 
38% 3944 38% 3942 38% 39% 38% 39% 3734 382 s7ie sex 12,000 International Mining Corp_--—____ 1 5% Jan 2 1142 Dec 10 4% Jan 6% Jun 
artery “431 ett wpe 129 «139 °138 139 °138 «6139 | 139 139 dat eee ea ca 100 oo Feb 33 100% May 22 a? 36. Oct 
va Vg yg lL, 42% 435; 42) uu, a4, 21, 3 , wort --------- ---- 129 Feb 23 140% May 22 q 36 Oct 
lisv 1st, ols 118% us” s1la 11434113 ae li 15,400 International Paper Co__.-____. 1S ieusan se MeseNor 1 13% Feb 21% Dee 
19% 19%, 19% 20 1954 21% 2156 22%. 22% see sr ae 4,200 5% conv preferred.______.___ 100 84% Jan 26 «118% Nov 7 66 Feb 94 Dec 
110" 110 all0% 110% 10834 110 a” on Padi 8 ao 23%4 14,400 Inter Rys of Cent Am__-_-__- No par 942 Mar 26 2334 Dec 14 7% Feb 12% Jun 
*563%_ 60 #57 59 *55% 59 56> 56% 56 56 1 115 950 S@ pepterred..............____ 100 79 Mar 27 116 Oct 8 68% Jan 92 Jpn 
45% 45! 45%, 45% 45% 45% 4534 4534 “45% 452 _ ie 300 = International Salt--------_- No par 41% July 3 57 Dec 6 39% Jan 47 Aug 
“170 ©1180 175 175 “165-178 “108. 178 ,—i«G8 aR oat 45% 1,600 International Shoe___-—_ .___ No par 39 Feb 2 45%, Dec 11 35%4 Jan 43 Sep 
“140 160 *140 160 *140 «160 “150% 160 °148%« 160 162" 175 100 =International Silver__-----_____- 50 92 Jan 2 175 Dec 5 56% Jan 93 Dec 
31% 32% 31% 32% 31% 31% 30. 31% Pt 145% 160. a 7% preferred_.__.._.---____- 100 1375. Apr 19 151 Nov 20 117 Feb 135 Oct 
32 323 3134 32 313% 313 30% 31 a. = 30% 30% 52,700 Intern’l Telep & Teleg__--_- No par 1834 Jan 2 33 Dec 6 11% Jan 20 Dec 
40 40 39 40 39% 3934 3815 38% 38.38%, a 1400 cen ah ov ememeimamae No ger . 18%Jan 2 33% Dec 6 11% Jan so% Aug 
2942 30% 30% 30% “29% 30% #993, 301 £99 30. 29 1,400 Interstate Dept Stores_....._.No par 17% Jan 2 415, Dec 3 15 Apr 20% July 
443, 44%, 43 43 “42044 “49. 44 *41 43 4! ~ 1,900 Intertype Corp-——..-.---_..No par 19% Jan 24 30% Oct 18 15 Jan 20% Dec 
a a °150 7 “an : 0140) met, 43 200 Island Creek Coal ona 36 Aug 31 46 Dec 6 29 Jan 45 July 
“ 4 2 - --- 66 preferred —-1 145 Jan 12 152 Oct 17 138% Jan 144 Dec 
21% 22% 21% 225% 21% 22% 2034 21% 20% 21% 
| 214 22 2 1% 20% 21! 9 ; 34 
ie sense 4542 4642 46 462 46 46 45 45 44% 4412 1000 yee ed — aaareneg > aay 28 tem ee on 4. aioe oath Aa 
144 144% 14344 144 syn taste EEN SE ee eee "20 414% preferred wo t8 10034 Aug 22 114% May 31 1% Jan 12%. Nov 
ly 144 144. 144 143‘ 144 y Kf @% prelerres._——-——_ ~~ __ Ys Aug 4% May31 107% Jan 112% Nov 
°133 138 134% 134% 134134 134 134 °133% 137 134.) 138 > | eee eee Ses ee ae ee 
"58% 60% *59%2 60 °5B 60 58. 59% 59% 60 ” 300 3¥2% preferred --_--~------- 100 11814 Aug 22 135 Dec 4 
"1140s 118 *114 118 #114 «116 *114 «116 . *114 «116 outa a 1,000 Johnson & Johnson__---_..-__ 12% 31 Jan 25 61 Nov 21 30 Nov 34% Sep 
*120 *120 ri *120 ge *120 aan *120 #120 ea ones 4% 2nd preferred ser A... 100 109 Sep 17 116 Dec 6 107% Sep 111 Dec 
44% 44% 44% 454% 44% 44% 3, 4% 43% aby ; * --. . Joliet & Chicago RR stamped__100 90 Jan 10 102 Apr 25 90 May 95 May 
104. 1042, 104% 10414 oka’? tate sania Bs hy saate Prey B24 a 39,600 Jones & Laughlin Steel__...-No par 27% Jan 24 46% Nov 20 20% Jan 28 Dec 
°132 134 132% 135 132% 132! 128% 128% 128% 128% 126” 126 1'300 ie: Gotan § hear a. Doerr ee ee en See S. 
132 133 132 133% 1321, : i . 126 1,100 5% pref’ series B conv_______100 91% Jan 2 139 Nov 20 66 93 

a. 2 134 128% 129% 128% 128% 125% 126% I sailheacai — 

28% 29% 29°29 29% 29! 291% 29! seit este so%e 188% 2,800 5% pid series B called---.-—---- 125% Dec 14 134 Decll  -- --- aot, eae 
— a 4 “4 4,500 Joy a | 19% Jan 9 30% May 9 10% Jan 20% Dec 
; K 
2842 28% 29 30% 30% 31% 
/ : 8 2954 31 29% 29% *293 y 
122 122 122 122° °119 122%, 192% 129% oaapee samen = aoe 10,300 Kalamazoo Stove & Purn_..._..10 20 Jan 3 313% Dec 11 16% Apr 21% Aug 
6 26% 26%, 26% 26% 2644 26 264 by 72 2 2 30. Kan Oity P & L pf ser B_....No par 117 Juan o 1z+ wmarazu 117 Dec 124 Feb 
62 | 62 61 61 61 61 $1 3 v4 ha 25 one 4 13.099 —— City Southern... ._. No par 13 «Jan 22 29% Wn 18 6% Jan 14% Dec 
L : ; v2 ; non-cum preferred... 

a9. 49 sei aia oT 36%4 36% 36% 37 37 37% 1,400 Kaufmann Dept "Gores 1 18% on 36 or . Dee 14 13% Feb 20% ‘De 
34% 3434 35° 35% Sie. 81% 51, 51 51% 51% 51% 51%4 1300 Kayser (Julius) & Co_..-------—_ 2% jan 22 «3% Dec S 17 Jan B yg 
30% 30% 30% 31 30% 30% = Sen eu aa Pr tng .. << Kelsey Hayes Wh'l conv ¢l A---.-1 22% Jan 23 35%Dec 10 20 Jan 24% Jun 

: Ve 8 % 51 1 . 2 14 ’ Class y 
| 86 2S *34 40-34% 3° 7 $3 3 tog eu an” 50 15,000 Kennecott Copper___.-_-----No par 3344 Jan 24 31 Dee 10 2034 Jun 3734 Dee 
- 6742 *65% 67 *65'4 67 65% 65%, 35 ¥; ttt ee 34% , 200 . Keystone Steel & Wire Co..._No par 22 Mar 10 35 Nov 28 19% Jan 24 Dec 
18% (18% 18% 187 218, 18% . rr set eth 64%2 6542 200 Kimberly-Clark Corp... -No 0 38% Jan 8 67 Dec 7 31% Mar 42 Oct 
* 92 | 92 92% 93% 94 941% 94% Sg tt 8 v2 18% 1,500 Kinney (G R) Co... ------+-.---- 6% Jan 15 1y Nov 28 3 Feb 9% Dec 
|, 39% 39% 39% 395% 391, 39% a. she dt 95 97 100 erred__...... No aa 72%, May14 96 Mec 13 54% Jan 78% Dec 
110 110% 110% 110% 110% 119%, °110 110% 110% 1104 a su 300 ae TRE, 5 9 A + RR 4 a aoe 
a 33% (33% 33% 33 331 32% 325, 3 Sane .- 7 310 140 4% % preeeree Debbaw enemas 100 107 Aug ¥ 112 Mar d 108% Dec 108% Dec 
mf che 17 17% “17 «17% 17 17 18% 17 "4 7 + 4 5,900 Kresge (8 8) Co...---.--.--- -.10 26 Mar 26 3534 Nov 17 22 Feb 27% Nov 
oa 2 47% 48 V2 48% 481, 47 47% 46% 463; ax a 200 Kresge Dept Storvs 1 8% Apr 7 17% Oct 16 6% Jan 10% Oct 

Y_ 46 455% 46 45% 4534 44% 453, 4354 ‘aha py » 900 Kress (8 H) & Co..--.--- --No par 35% July27 x49% Nov 8 27% Jan 39 Dec 

‘8 Ye 445% 6,000 Kroger Grocery & Bak__.-_:No par 37° Jan 24 50% Oct 18 31% Jan 37% Nov 

7% 7% 7% 73% , L 

78 734 7 ‘ 1 , 
a 2% 40%e 40% 39% 40 oon. aS 1% 1% 67,000 Laclede Gas Lt Co 100 4% Apr So 7% Dec lk ewe eae 
oe = 28 3842 38% 38% 37% 37% 37 ad = x39% a0 3,000 Sambert Co (The) --_.---..- No par 31% Jan 3 43% Nov 23 26 Apr x31% Dec 
a 61 65 *63 66 63% 63% oaa¥s a 36% 36% 1,200 . Lane Bryant.........-.--._No par 24% Sep 12 39 Nov 29 wet oem <a 
@ 65% *62%2 652 100 4% % Preferred 50 54% Oct 18 63% Dec 12 ic Sao be 2) om 





For footnotes see page 2963. 












































































































































or 





en 





—— 


a 





Volume 162 Number 4447 


THE COMMERCIAL & FINANCIAL CHRONICLE 


nee ses 


> 


2959 








NEW YORK STOCK RECORD 





Saturday 
Dec. 8 
# per share 
68 68 '% 
1534 16% 
43% 43% 
12% 13% 
4°% 4%%4 
52% 54 
5342 535% 
26% 26% 
35 35 
65%4 65%4 
12% 12% 
65%4 67 \2 
95 97 
9642 981% 
"197% 200 
48\%q 4814 
80'e 81 
58%*4 59% 
3644 36°% 
3942 39! 
4( ry 40%% 
37 Ye 
( ry 6674 
o1 "8 32 
G1 72'2 
34 32 
le 1 187 
29 
65's 65% 
1&!o2 18° 4 
35 
154 
1 
1 tJ 
mw. 
i ‘ 
17% 
tJ 40'4 
1143, 
ls 4 
3 ‘ ' 
2 
19} 193 
1 
i¢ 108 
15 id'4 
dio 51%, 
i lll'ts 
3 5314 
<9 30 
124 12512 
40 40 
36 36 
69 70 
10%, 407% 
105'2 108'. 
oe: | 27 
If 
0 ) 
‘ 23 
l 105 
+t 46°45 
i 26 4 
% BS 
40 ew 1°, 
50", 51 
1? OS 
hae 33 
26 ty 35! 
63 63', 
159 159’. 
71% 173 
2375 24'4% 
5 54 


12% 12% 
12 123 
35%. 35% 
14°% 15%, 
43} 4444 
501 52 
30 30! 
34! 3432 
1)1 112 
114 116 
114 114 
108', 110 
75 75! 
23'4% 23%% 
58 58 
52 D2 
3814 «3814 
3B'n «6383. 
33 33 
31% 32% 
47'%4 47% 
1742 18 
168 109 
41% 421, 
132 132 
*i14 115 
19% 19%% 
*50™% , 51 
"6312 65% 
24% 25% 
52 52 
357%, 35% 
35% 36 
1842 19 
29% 2934 
3433 34% 
*189 193 
27% 27% 


19% 19% 


Monday 
Dec. 10 


$ per share 
68'2 6842 


16% 1634 
44 a4 
12%, 13% 
45% 4% 
52 5234 
53 53% 
26% 27 
34 34142 
65 V2 6534 
1248 13% 
66% 66%, 
9542 9542 
97 97 
“19542 199 
50 50 
81 8342 
59% 59% 


354% 3642 
39 39% 


$075 414 
357 37 
x66 66% 
31 32% 4 
72) i242 
314 3 4 

185 185 
9924 G3 
65%4 65~"4 
18%4 197% 
37 38 
152 »4 
63 6342 
9! 49 
109'2 11112 
30 30 
495 495 

t 1514 
5 
¢ ) 
0 11 
17% 17% 
‘ 2 +1] “8 
OY 112 
40°54 43 
21 22! 
63 63° 2 
42 425% 
32 33 

191 193 
51 517; 
1087, 108%, 
15 15% 
51 51 
111 lll‘, 
53 5342 
304, 30°45 
127 i29 
41 41! 
36 36 
69 70%. 
40°" 41 
05 108! 2 
Jf i 2674 
17 
29 0 
$8 24"% 
05 10542 
105! 10t 
+7! 472 
27 28 
82 BS 
40; 41 
Slt, 51% 
1O07°s 108 
14 14% 
35% 35° 
Glin 62 

158 159! 
702 G1%% 
4h 26%4 
S444 5542 

112 116 


12%, 12% 
122 125 
36% 37 
15 15%% 
4344 445% 


54 58 
38 3842 
38 38 4 
3 3342 
314%. 32% 
4734 4734 
18 183% 
‘108 109 
*42'2 4314 
133 133 
*113% 115 
19% 15% 
50% 651 


*63 6542 


25% 253% 
51% 51% 
35% 36% 
3552 365% 
1834 18% 
27% 29% 
X33%4 34% 
*189 193 
27% 27% 
193, 19% 








For footnotes see page 2963. 


Tuesday 
Dec. tt 
$ per snare 
67 68% 
1673 iT7% 
43, 44 
1258 13% 
45% 47% 
52 54 
53% 535% 
267% 27% 
3442 342 
64%4 65% 
13 13 %4 
66 68 
96 96 
96 96% 
196'2 198 
90 50 
8&4 8454 
8%, 592 
35'S 3554 
3B'g 39 
41'% 42 


72 73 
31% 31! 
186 190 
29°%4 29% 
65 65% 
19 <0 
37's 39 
244 1547 
62 63 
8 437 
9! 11!, 
0 10 
26 26'4 
79) 05 
14 1514 
) ota 
mt: | i 
i} > 
10 107, 
91, 112 
ig! t)v, 
21 2142 
ay 63 
42', 42! 
33 3342 
191 193 
( 51's 
é 1087s 
) 15 8 
2 §0'. 
ill 111% 
53'2 53% 
30's 30%, 
128 129 
41 41'. 
35'%q 3544 
69° 4 70 
40°, 417 
1065's 108's 
26 |4 26! 
17 
4s) 29! 
24 25 
O05 LO¢ 
C5'y, 105'4 
47 47 
X27'4 27 
80 eo 
+0 41', 
14 ve" 
1C8 108 
14 14°, 
35 %% 35%, 
59 CObe 
157! dy44 
70 il 
24"s 25% 
53%, 55 
115 115! 
108'2 110. 
1104 112 
12% 12% 
122 125 
3642 3b6i2 
14%, 125 
423, 44% 
50% 51% 
3l'2 22% 
36 36 
111%4 11214 
114 116 
114 114 
109 109 
75 755 


532 5342 
372 37% 
38 38 
33 3358 
313g 31% 
47 47 
18 18% 
*108 109 
42'4, 43 
131 131 
113% 113% 
193g 21% 
50%2 52 
*63%2 6514 
25 258 
5034 51 
35% 3514 
35%8 36 
18% 18% 
27 28 Ys 
3334 34% 
193 193 


LOW AND HIGH SALE PRICES 


Wednesday 


Dec. iz 
$ per share 


°66%% 68 
16%, 17 
42% 43 
12%, 13 

458 4% 
52% 53% 
52% 53 
27%, 27% 
33 34 


63°94 64% 
125, 13% 


66 66 
954% 96% 
95 95 
*197 197% 
*4742 50% 
x81 82 
59 59 he 
35 35% 
38 38% 
x40 407% 
33% 3442 
6342 G32 
29 31 
7242 74 
3042 31%, 
187 187 
2812 29 
64. 6514 
13! 19°44 
37 38 
52 15473 
61 621% 
48% 
169 lll'sg 
U 30 
é 6 
260 05 
3 14%% 
2 <2 
38 3415 
f 7 ly 
LU +4 1078 
i 172 
41 42 
09 112 
38 + 
O%4 21% 
G14 62 
42'2 4214 
3244 33% 
191 193 
504% 50%4 
1087 108% 
154 1544 
5 lg 50!2 
111'%4 111%, 
5348 534% 
30°%8 307; 
128'4 129 
40! 41} 
35 35% 
69 69! 
3974 41‘, 
108 108'2 
ga * 252 
117 
oO 4 2812 
22! 24'4 
10532 106 
05 105% 
45 46 
26" 4 2746 
801% Blias 
40° 405% 
§2). 54 
106 10g 
13 14 
34452 35 
o7! 60 
156 159 
68 72 
22 24}. 
53 54!2 
i13 
108's2 110!2 
110% 112 
2's 1253 
124 124 
36 3648 
1444 145%, 
41'4 4332 
50'4 5148 
32 341% 
35 36 
112 112 
114 116 
113%2 117 
110 110 


57 58 
54 54 
3734 37% 
734 38% 
32 33 
31 31 
45% 4612 
17% 18% 
108 108 
42 42 
132 132 
*113% 115 
20 20% 
51 515% 


63142 63% 


243, 25% 
49'2 51% 
3442 35% 
3342 35% 
13 18% 
27% 27% 
33 335 
*188 194 
*27 27% 


18% 18% 


Thursday 
Dec. 13 


$ per share 
6612 GH 


1é*3 155% 
42 43 
12% 12% 
4%2 4%4 
52 54% 
5234 53% 
27 27 
32 324% 
6394 64% 
12% 12%% 
65 6544 
94 95 
95 95 
197°2 197% 
4742 350 
£0 61 
5942 59% 
35 35% 
37% 37% 
40 407% 
3344 34 
e4 64 
2915 @ 30 
72 W2%2 
30'2 3044 
187 
29'5 29% 
63 64 
18'2 18%%4 
37% 38 
152'4 154 's 
6G1'4 61% 
16! +6} 
18" ill, 
29 a 
29 2542 
485d 0 
137 14! 
24 2 2442 
36 87 
t O°4 
N10 1O0%x 
17 17! 
41! 42', 
108%, 111 
38%4 39! 
O',4 21% 
60 6 
41 42'2 
31! 322 
191 193 
49! 59 
108', 10914 
15! 15% 
50} 50 % 
111%4 112% 
53 54 
O'4 30%4 
128 12873 
49 41! 
24! 3412 
tg! 70 
58°54 40', 
106 108% 
25 29 
118 ily 
2844 287 
2278 23 
106 106 
i194 1042 
LS 45 
27 27% 
&2 8? 
X39 39 
53%) 53% 
107°s 10% 
135% 137% 
3358 3434 
vs J1%4 
156 159 
6& 71 
21% 23 
33 2 541, 
113 
102%2 110! 
110% 112 
12% 1214 
122 127 
34%4 35 
4% 14% 
4134 43 
51% 51% 
3342 3438 
34 34io 
111 111 
*116 116 
7313 E17 
*108'o 169%%4 
T3¥%e 74 
X22%Q2 2214 
"554 5E% 
o4 58 
3734 638 
375 38 
32 3214 
29% 30! 
"445% 455% 
18 1842 
*107 109 
#4154 42 
134 137 
113% 113% 
20% 20% 
*51 51% 


244%, 24% 
48 4940 
34% 34% 
334% 34 
17% . 18 
27% 27% 
33% 33% 
*189 193 
27% 27% 
18% 18% 


Friday 
Dec. 14 
$ per share 
"642 66 
16% 16%% 
42 42'2 
12%s 13% 
4% 4% 
54 54%4 


2 $3% 
*26% 27 
> 


33 


64% 647% 
12% 12% 
6534 65°%%4 
944% 94% 
94% 9414 
197%% 197% 
45%, 48'%4 
79 7934 
59% 60 

34% 35 


37 37/4 


403, 413% 
33°54 34% 
6378 63%, 
36%4 31% 


72 724% 
30'2 3 
187 
x29'% -9'% 
63'%4 63%4 
B42 18% 
*37% 38 
152% 15472 
6142 61 
467% 47 
108% 111'4 
30 30 
24 25% 
485 505 
iw i4'4 
2+ 20 
3b »0 
i) b 
16°, 10 
17's 17% 
40'»s 414 
108% 111 
3912 42 
21 21 
60%, 3] 
41 42'. 
Si4— «631% 
iG] 193 
49 49}. 
109'4 109% 
15! 16 
49 50 
11144 112% 
54 5412 
30% 30'2 
128 1238! 
40 41! 
35% 35% 
6942 69} 
40 4014 
106 108! 
4% 14%, 
11] 119 
24% 29 
22% 4 
105'2 106 
163 105 
441% 4414 
26%8 27 
804, 801% 
38 39 
xX52% 53 
107% 108 
13° 13% 
33% 34% 
S742 §72 
15& 159 


a+ 54 
113 
108'2 110'2 
110'4 112 
11% 12% 
*122 127 
34% 35 
1442 15 
su 4432 


52% 52% 
33% 33% 
*34 ~ 34% 
112%4 11234 
115 115 
113% 117 
109 1092 

73 437% 


222 2 2% 


55 S52 
O4 53 
38 3912 
37% 39% 
32% ° 32% 
295% - 30 
4445 45 
X1742 «18 
108 10834 
Xx41142~ 4112 
139 139 
114 114 
2042 20% 
51%: 51% 
"6142 63 
24% 24% 
48% 49 
3442 35 
34 35 
1758 17% 
27% 28 
32% 34 
*188 194 
28% 30 


Sales for 
the Week 


Shares 


500 
68,60e 
3,000 
19,700 
28,800 
10,000 
2,003 
1.900 
2,700 


3,600 
4? 000 
500 
7009 
1,800 
70 
400 
4,700 
2,300 
3,200 
1,600 


14.300 
37,800 
1,800 
4,400 
3.000 
3,400 
90 
1,006 
2,900 
7.600 


20,100 
e t J 
14,000 
29,200 
1,100 
9,400 


14.500 
11,700 
3,600 
1,400 
5,300 


4,100 
480 
10,000 
700 

40 


1,400 
9,300 
3,420 
1,100 
1,160 
2,100 
6,700 


1,900 
50 
1.200 
9,300 
20 
170 
1,100 
2.800 
176 
800 
1.900 
130 


6,600 
5,100 
1.800¢ 
100 
+00 
23,400 
4,500 
20 
30 
30 
190,606 
200 
3,900 
12,909 
28,100 
2,000 
5,600 
700 
~,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


See Rubber & Tipe in encel 
Lehigh Coal & Navigation Co._..10 


Lehigh Portland Cement_______ _25 
a ml S| ea 50 
Lehigh Valley Coal__.....__.No par 

6% conv preferred .......___. 50 
Lehman Corp (The)_._..-.______ 1 
Lehn & Fink Prod Corp___________ 5 


Lerner Stores Corp (new)_..No par 


Libbey Owens Ford Glass_._.No par 


Libby McNeill & TE Ae 7 
oA a Ee § 
Liggett & Myers Tobacco________ 25 

RE A SRI 25 

PPORTOE i. .cuidesedinneakn te 100 
Lily Tulip Cup Corp________ No par 
Lima Locomotive Wks_...-_- No par 


Link Belt Co No par 
Lion Oil Refining Co_.......No par 








Liquid Carbonic Corp... No par 
Lockheed Aircraft Corp_...__-.___ 1 
ro | eer No par 
Lone Star Cemient Corp__._._No par 
Long Bell Lumber A_. No par 
Loose-Wiles Biscuit..........___ 25 
Lorillard «P) Co ee | 
T% DROCCIOE ies coeveeseunn 100 
Louisville Gas & El A_.-.__ No par 
Louisville & Nashville_......._._ 50 
RUMORS BtOel Ginn einen wo 
MacAndrews & Forbes___.._...__ 10 
G® preterregincian....<.....- 160 
Mack Trucks Inc_.....-....No: par 
Macy (R H) Co Inc... .....-.-/] No per 
44%,% pfd series A.__.__.____100 
Madison Square Garden.____No par 
i 10 
Mahoning Coal RR Co _...___ 50 
Manatl Suga? Coe........csnnccnkaul 
Mandel Bros....i.<....4..-NO0 96F 
Gs ee aay 
Mazacaibo Oil Exploration_______. 1 
Marine Midland Corp___._.._ _-. 5 
Market St Ry 6% prior pid__..160 
Marshall Field & Co_._..__..__No par 
£%% preferfed: _.............100 
fartin ~4Glenn. Lb) .C0.....«<s.csn 1 
Martin-Parry Corp... _--. No par 
pS , eee No par 
i ee | eae eee ee. | 
Mathieson Alkali Wks__--_- No par 
i 2. ares 100 
May Department Stores___..._____ 5 
$3.75 preterred... =... No pur 
eg ee eee No par 
63  preterregd...ii 2... No par 
$6 1st cum preferred__. .._ No par 
Be ae eC an” 
McCrcry Siores Corp_.....-.__._ 1 
5% conv preferred w w.. 100 
MeGrawW Bie6 Gen. cnweo sens 1 
McGraw-Hill Pub Co-________ No par 
McIntyre Porcupine Mines__..._- 5 
McKesson & Robbins Inc__._~_...- 18 
ee ee No par 
McLelien Stéres Co_............ 1 
ener 100 
McQuay-Norris Mfg. Co._.___.._10 
— ¢: Seen No par 
$6 preferred series A__--- No par 
$5.50 ofd ser B w w------ No par 
BMeivilie Shoe Cor... <acccne 2 
Seems OO. CEN a cckidciiccansace 1 
5% conv lst preferred__._____ 50 
Merch & Min Trans Co__--_ No par 
BMesta Machine 06... ..dnnncnmin 5 
Metropolitan Edison 3.90% pfd__100 
SG COUN ic cccnnvcnnencnedin 5 
Mid-Continent Petroleum_____ ~~ 10 
Midland Steel Products____~_ No par 
8% cum Ist preferred__..____ 100 


Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 


Minn-Honeywell Regulator ______ 3 
4% conv pfd series B__---_~- 100 
4%,% preferred series C______ 10N 
4% preferred series D--~.--. 100 

Minn Moline Power Impl-__----.- 1 
$6.50 preferred.._........... No par 

PINE” CONTR a eis ina Screernmcomriadl 10 

Mo-Kan-Texas RR__---~---- No par 
7% preferred series A__-.-_... 100 

Mohawk Carpet Mills__..-....-- 20 

Mojud Hosiery Co Inc__------ 2.50 

Monarch Mach Tool____---~- No par 

Monsanto Chemical Co__---.---. 16 
$4.50 preferred ser A----~- No par 
Preferred series B_...-...No par 
$4 preferred series C_...- No par 


Montgomery Ward & Co_.._No par 
Moore-McCormack Lines Inc_No par 








Ee ee eee 50 
Morrell (John) & Co__-----~- No par 
ene 50 

Certificates of deposit____.___--_ 
Motor Products Corp__......No par 
Motor Wheel Corp__--..-------.. 5 
i ee 1 
Mullins Mfg Co class B__---.----- 1 

$7 preferred No par 
Munsingwear Inc__---.----- No par 
Murphy Co (G C)---------- No par 

4% % preferred 100 
Murray Corp of America... 1¢e 

4% preferred —..--.....1...... 50 
Myers iF 


& Bro__.._..._No par 
N 


Nash-Kelvinator Corp. 5 

















Nashville Chatt & St. Louis_...100 
National Acme Co 1 
National Airlines 1 
Nat Automotive Fibres Inc.......-1 
National Aviation Serete 

= Biscuit Co. 4 
Nat Bond & Share Corp....No par 
National. Can Corp 10 





Range Since January 1 


Lowest 
$ per share 


47 Jan 22 
12 Jan 4 
29% Jan 24 
642 Jan 30 

2% Mar 26 
35% Jan 22 
36% Jan 23 
ven Jan 4% 
1744 Jan 22 


51% Jan 24 

7% Jan 2 
47% Mar 28 
78 Jan 2 
78 Jan 3 
181 Jan 5 


32 Mar 28 
4734 Jan 25 
41% Jan 22 
195% Jan 22 
29% Jan 2 


1912 Jan 31 
25% Aug 10 
50 Jan 28 
1512 Jan 6 
402 Feb 20 
187% Jan 2 
166 Jan 4 
2354 Jam 2 
52 Mar 27 
1314 Aug 21 


2874 Jan 3 
147 Jan 16 
47%, Jan 2 
31% Jan 22 
106°3 Jan 24 
1642 Feb 3 
17 Mar 28 
425 Jun 7 
753 May 3 
14 Jan 17 
24 Jan 20 
3% Jan 2 

7% 3 Mar 9 
152 Apr 16 
18!4 Jan 22 
109 Sep 19 
2173 Jan 22 
9% Mar 26 
40 Mar 26 
27°53 Jan 4 
22'4 Aug 21 
176% Jan 12 
345% July 17 
104% Sep 19 
8%4 Jan 4 
40°, Jan 15 
110 Aug 14 


27'4 Jan 29 
1934 Jan 25 
110 Aug 13 
30% Jan 25 
1934 Jan 2 
52 Jan 2 


24 Apr 6 
104 Sep 5 
13% Jan 25 
109°, Jan 24 
17% Jan 3 
12% Mar 27 
9834 Jan 12 
94 Jan 3 
35 Jan 3 


1414 Mar 10 
54% Jan 3 
33% Mar 10 
37 Jan 3 
10642 May 16 


72 Jan 23 
2534 Aug 2i 
35 Jan 24 


137 Jan 3 
53 Mar 24 
13. Aug 20 
4214 Mar 26 

109 May 4 

108 Oct 10 


10842 Aug 7 
T¥%, Mar 26 
109% Jan 4 
22%, dan 2 
5¥e Jan 22 
16% Jan 22 
36 Jan 3 
26 Nov 9 
25% Jan 2 
79% Jan 2 
111 Sep 25 
113. July 26 
106%4 July 26 
4773 Jan 23 
2134 Nov 28 
55 Nov 23 
41 Mar 26 
325% Jan 23 
34% Aug 21 
21% Jan 20 
23% Mar 27 


315% Jan 6 
94% Jan 6 
97% Mar 27 
22 Jan 8 
x82% Feb 15 
109% Jun 21 
13. Jan 5 
4814 Nov 24 
53 Jan 5 


15% Jan 20 
35% Jan 23 
20% Jan 2 
16% Mar 27 
9% Mar 26 
1354 Jan 24 
23% Mar 26 
181% Oct 15 
2042 Jan 23 
13% Jan 2 


Range for Previous 
Year 1944 
Highest Lowest Highest 
$ per share $ per share $ per share 
72 Oct 22 38 Apr 49% Dec 
17% Dec 11 8 Jan 12% Oct 
44 Dec 10 21 #£«Apr 31% Dee 
17% Jun 18 4% Jan 8% Deo 
5% Dec 5 1% Jan 2% Dec 
60 Dec 6 15% Feb 39% Dec 
5454 Dec 6 29% Jan 38% Dec 
ziva NOV 4 18% Jan 21% Jun 
35% Dec 4 17% Deo » 19% Dec 
68 Nov 13 42 Jan 53% Aug 
13% Dec 10 6% Apr 8% July 
72 Oct 30 39 Jan 49% Dec 
100 Oct 3 68% Jan 83% Jun 
101%4 Oct 15 67% Jan 8642 Jun 
198 Dec ll 174% Jan 182 Nov 
50 Dec 10 26% Feb 32% Dec 
8434 Dec 11 36 Apr 52 Dec 
60 Dec 14 37 Jan 44 Dec 
3634 Dec 6 17% Nov 22% May 
40 Nov 9 19% Jan 30% Dec 
42 Dec ll 14% Jun 22% Nov 
37% Dec 8 pati peti ani ig 
66%s Oct 1 40% Feb 63 Dec 
32% Dec 6 84% Jan 16% Dec 
74 Oct 29 28 Jan 44 Dec 
X32% Nov 29 17% Apr 20% July 
187 Dee 12 151 Jan 165 Dec 
31 Nov 30 205% Jan 24% Oct 
68 Dec 4 sical areas eine ~ipae 
20 Dee il pas onened on gine 
38 Dec 10 25% Apr 30 Dec 
155 May 2 135 Feb 148 Nov 
6642 Nov 20 34% Jan 48 Dec 
5042 Dec 6 x2634 Aug 38% May 
110% Nov 23 104 Jun 108% Dec 
34 Nov 7 14 Jan 19 Oct 
26% Dec 10 14%4 Jun 2258 Dec 
525 Oct i7 315 Jan 391 Jun 
15%g Nov 30 6% Apr 10% Dec 
32%2 Dec 4 10% Feb 16 Dec 
397% Dec 8 18%4 Feb 24% Oct 
753 Dec 10 2% Jan 4 Aug 
1142 Dec 5 6¥q Jan 8Y% Jun 
18%4 Jan 6 12% Jan 21 May 
42%, Dec 11 1342 Apr 20 Dec 
111 Oct 16 Pe Aes meee sncines 
463, Dec 6 16% Jan 25% Dec 
24%4 Jun 20 4% Jan 12 Sep 
63'2 Dee 10 37% Apr 51% May 
48 Nov 15 25% May 29 Jun 
33% Dec 1} 19% May 247% Dec 
195 Mayl7 170 Mar 17642 Nov 


52'2 Dec 6 
109'%2 Nov 13 
16 Dec 14 


$5 Oct 15 
114 Sep 6 
5412 Dec 44 
3234 Dec 4 
132142 Dec 5 
43 Nov 13 


36 Dec 8 
70'2 Dec 6 
41% Dec 4 
10944 Nov 15 
a. see... 8 
119 Dec 13 
30% Dec 10 
25. Dec Ti 
109%4 Oct 15 
10844 Oct 8 
47°4 Dec 6 
295% Nov 21 
872 Nov 21 
45% May 9 


54 Dee 12 
111 Jun 29 
14°, Nov 28 
36 Dec 3 
63's Dec 8 
160 Mar 6 


75 Oct 10 
26% Dec 10 
5842 Oct 16 
115%2 Dec 11 
114 Mar 13 
111% Apr 24 
1338 Dec 1 
124 Dec 12 
37 Dec 10 
16%4 Jun 18 
49% Jun 18 
52% Dec 14 
34%, Dec 13 
36 Dee 10 
115 Nov 27 
116 Jun 28 
119 Apr 2 
113. Jun 11 
76 Dec 10 
2453 Dec 3 
61 Deg 3 
54 Dec 12 
44%, Jun 21 
44% Jun 21 
3334 Dec 4 
32% Oct 9 


4734 Dec 10 
18% Dec 11 
109% Nov 28 


43 Dec ll 
139 Dec 14 
115 Jan 4 
21% Dec 11 
52 Dec 11 


6642 Nov 26 


2534 Dec 10 


56 Nov 3 
373%4 Dec 6 
37% Dec 3 
19% Nov 7 
32% Dec 3 
x34% Dec 10 
193 Nov 29 
30 Dec 14 
20% Dec 3 


4% Mar 


32% Mar 
106% Mar 
19% Jan 
16 Jan 
109% Feb 
27 Apr 
14 Feb 
47 Mar 
21% May 
97 Apr 
10 Feb 
103 Sep 
16% Aug 
8 Jan 
82 Jan 
70 Jan 
31% Avr 
Wve, efeTh 


37 Jan 
ies tenes 
27 Jan 
107 Dec 


6 Apr 
23% Sep 
27% Jan 
116'2 Jan 
46 Apr 
12% Oct 
36% Apr 
105 Mar 
108% May 
107 Sep 

6% Jan 
9342 Jan 
1734 Feb 

2% Jan 

8% Jan 
29 Jan 
19% Sep 
74% Apr 
111% May 
114 Nov 
107% Jan 
415 Apr 
35% Jan 
21% Jan 
15% Jan 
16% Jan 


2642 Apr 

4% Jan 
72 Jan 
20 Aug 
70 May 
110 Nov 

8% Jan 


43% Jan 


{i% July 
44 July 
110% Dee 


29% Oct 

21 Jun 

112% Apr 
32% Oct 

22 Dec 
55% July 

28% Nov 
104%4 Dec 
13% Oct 

111 Dec 
19% July 

13 Dec 

100 Sep 
94 Oct 

384% Nov 
14% Dec 

55% Dec 
Aug 

38 Dec 

107 Dec 


8% July 
28% July 
39 Aug 

144% Oct 
58% May 
19% Dec 
46 Dec 
114 Dec 
113 Nov 


23% July 
6% Dec 
18% Dec 
3942 Jun 
25 Oct 
88% Oct 
117 Jan 
119%2 Ser 
113 Aug 
53% Nov 


42 Oct 
35% Dec 


116% Feb 
14% Aug 


53% Oct 





18%. 18% 
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LOW AND SIGH SALE PRICES STOCKS Sonuanes Geer Peete 
Gatarany Meonéay T- esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 "Soar 1944 

Dec. 8 Dec. 10 Dec. 11 Dec. 12 Dec. 13 Dec. 14 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share $3 per share $ per share $ per share $ per share & per share Shares Par $ per share $ per share $ per share’ $ per share 
39% 40% 40% 40% 40% 40% 395% 40% 3952 39% 39% 39% 22,100 Nat Cash Register__.._.._-_ No par 3134 Apr 6 41% Nov 3 26 Apr 34 De 
31% 31% 30% 31% 30% 31 30% 31% 30% 30% 3i 31% 5,200 National comune SO Ga i 125g Mar 9 3234 Dec 7 £10 Sep 23% avs 
18% 19% 19% 19% 18% 19 18 18% 1742 18% 18 18 2.400 National Cylinder Gas Co_.._..-.. 1 13 Jan 4 1953 Dee 3 x11% Feb 14%. Dec 
35% 35% 35% 36% 353% 36% 34% 35% 33% 34% 34% 35% 20,500 Nat Dairy Products__...__.- No par 24% Jan 2 38 Nov 9 19% Jan 25% Dec 
39, 39% 39% = 39% 39% =—39% 38) 39% 38 3BM% 37% 374 2,000 National Dept Stores__...._..No par 20% July17 4042 Dec 6 13% Jan 24% Dec 
“11% 12 — *11% 12 “i1% 12 *aim 12 *11% 12 *11% 12 =a 6% pref eee 11% May 6 12% Mar 14 11% Jan 12. Mar 
67% 68% ong nd ng es Ps Ya te set 64 in 65% 65% 68% 13,900 Nat Distillers Products.__-.- No par 35% Jan 22 75 Nov. 7 30% Feb 37% May 
Ss .. 53% 2 52% a SS 52 Ye 5242 52% x52 §2 1,600 Nat Enam & Stamome—-.-No par = 37 Jan 2 54% Nov 2 26 Jan 37 Dec 

aa a -" Brg tes a Rt me 2A Ye 24% 11,100 Natienal Gypsum Co t 13 Jan 4 26% Dee 10 9 Feb 14% July 
: Lb 4 104% 105 290 $4.50 conv preferred_..__No par x101%_ Aug 17? 108 Jun 20 87% Jan 104% Dee 

35% 35% 35% 36% 35%. 35% 340s 35 34% 34% 34% 35% 9,200 Wational Lead Co 10 24 Jan 2 37%2Dec 3 19 Jan 254% Jun 
— is tne te oe. eS 0 7S peeneret 2 foo 177 Sep 18 190 Mov 2) 168 Feb 181 Deve 
ee ‘ me * /e bs _ aur iS va °165 «165% 130 6% preferred B__--....-.--.. 152 Sep 28 167 Nov 14 141 Jan 159 Dec 

*24 = - 24% 24% 24% 24% 24% 24% 24% X23% 24 24 8 8624% 1,500 National Linen Service Corp..____1 16% Jan 4 25 Nov 28 16 Dec 22% July 
32%4 34 33% 33% 33% 33% 32% 33 32% 33 32% 32%, 2,400 Nat Mati é& Sv’! Cast Co__._No per 21 Jan 2 35 Dec 6 17% Apr 23. «Jun 
ty on ty +g a 5 a sy a om 48% 51. 4,900 National Of] Products Co__--__~-- 33, Jan 4 51 Dec 14 28% Apr 34 Jun 
3% 3% 3% 4% 4% 4% 4% 4% 4% ets "436 wth 174.700 lobes ee ee per Hs oe 3 a Dee _ gig into ae 

5 d / 7 18 2 74, A BOS Song SAE as SN oe Li A Pad Tose =e at. 
85% 852 85 85 8442 85% 84% 84% 83% 84 "83 84 1,100. National Steel Corp......--.. -_- 25 65 Apr 6 85%%4 Nov 16 57% Feb 70 Jul; 
4 635 33. 38% 35% 36 35 3% x3 34% 33) 3,800 National Sugar Ref Co__.--- Nopar 22% Aug 3 36 Decll . _ hs: inane 
22% 23 22% 23% 22% 23% 2 SS 21% 22% 21% 22% 10,400 National Supply (The) Pa__-----10 15 Jan 6 | 24%Dec 4 11% Feb 1% Iviv 
33% 33% 33% 33% 33% 33% 33 33% 32% 33 x30 30% 3,400 $3 conv preferred 40 26% July 26 33% Mar 16 24% Nov 30% Mar 

"104 «104% 104. 104% 104% 104% 104% 104% 104% 104% X1044%2 104% 360 416% preferred _____________ 100 102% Nov 30 105'% Nov 23 eae, oe na 
= 63 20% 29% 29, «78% 280 28% = * 272 28% 2828 3,700 National Tea Co_------------- i0 = «=©610% Jan 3 © 29% Dec 10 5% Jan 11% Nov 
13° 13% 13° «13% 13% 13% 13 13% 13 13% 2 ae 4,400 - Natomas Co__ ; No pas 10% Jan 3 14% Nov 15 9 Mar 11% July 
23-2342 23% 23% 23% 23% 22% 23 *22% 23 23-23% 4,200 ehi Corp : No par 15% Mar 26 26% Oct 6 13% Jan 18% Jul 
61% 61% *60 «64 5959 58 858 57 0s 87 "56 358% 400: | thn Bros Inc. an 30 Jan 22 2 Dec 8 + ag os 32% Deo 

a 106 105 _ 105 106 106 °106 »§=107% 10742 107% *106 : 10742 80 ' 4%% conv serial preferred__100 103 Fib 6 rosie Mar 12 9644 Jan 105% Oct 
20% 127— 120% 120% 122% 125 127 130 127 127 129% 130 900 Newberry Co (J J)-.--_..-.No par. 66 Jan 4. 130 Dec 12 56 Jan 68 Yov 

*107%2 10842 *107%2 109 107% 10742 107¥%2 107% *107 108% *107 =: 108% 110 3%% preferred________-____- 100 106 Oct 31 109 Nov 8 Pe Fa 2 a os, lee 

“Mon di Mu tM “ag “Woe “as, We Maus "ta" ate. etme taming Gorge se ity “SEAN gg "40s, Bor SMa, ee MME BSS 

4 , 4 4 - /2 ® ie B Cc. . . 

37% 37% 37% «38% 36% 37 36 37 35% 36 35 3542 ,800 . Newport Industries. * 18%% Jan 25 3842Dec 6 16% rd 22 July 
26% 27% 25% 26% 25% 25% 25% 26 25% 26% 2542 26 10,500 Newport News Ship & Dry Dock... x16%Augl4 27% Dec 4 13 Jan 18% Dee 
i111 «112 *111 9112 *111 «112 *111 112 *111 9112 *111 9112 ites $5 conv pieferred_.....ioper 109 Jan 9 110% July 18 97 Jan 109 Dee 
55% 56 56% 56% 55 56% 54% 54% 55 56% 5787 2,300 Wew York Air Brake_.._._.No par 45 Mar22 58%Oct 3 35% Apr 50% Aug 
32% 33% 325% 33% 31% 32% 31% 32 31% 32% 315 32% 95,300 New York Central___._.... No par 21% Jan 22 33%% Dec 15% Jan 235% Dec 
56% 56% 55% 56% 54% 55 54 ss#54 53 53% 53-54 2,400 WN Y¥ Chic & St. Louis Co__..___ 100 32 Jan 22 75% Jun 15 195% Jan 35% Dec 
i 134% 134 134% 133% 133% 133133 *130% 133 x130 130% 1,100 6% preferred series A__..._...100 103% Jan 23 148 Jun 16 62 Jan 118 Dec 
27300 saps a Ha? Sn’ Sa* gr RO Rew York Dookece-—-Mo per 17 Jam 2 39 Nov 3 fist gam Bi July 
*62% 66 "61% 66 °61% 66 °61%% 65 °61% 66 *61%2 65 or $5 non-cum preferred....._No par 41 Mar26 65 Nov 8 30% Jan 44% Dec 
°301 365 *301 365 °320 365 *330 365 *310 365 *310 365 __. NY & Harlem RR Co__.___- -M 162 Mar26 410 Oct 19 129 Jan 198% Jun 

108% 110% *108% 109 ©108% 109 *108%2 110_ *108'% 110 *108% 110 oe N Y¥ Power é& Light 3.90% pfd__100 102% Sep 21 109% Dec 6 ee 2 
_20%2 21% 20 20% 20 = 20% 20 20% 1942 20% 20% 20% 10,800 N Y¥ SLipblag Corp part stk_..._1 14% Aug 21. 24% Mar 14 14% Jan 23% Dec 
oe. 497% 49 49% 49% 49% 4842 49 "48%, 49 "4712 48% 400 Noblitt-Sparks Industries... ional 3742 Jan 20 50% Oct 17 33% Jan 4742 Sep 

254% 25442 252 253% 251% 252% 250 2511 252 253 25234 255% 1,750 Norfolk & Western Ry-.---.-- 100 219 Jan 2 258%2Nov 8 193% Jan 218 Dec 
123. 124% 123 124% ‘123% 125 *123% 125 °123% 125 *123% 125 ode Adjust 4% non-¢um pfd_____- 100 118 Aug 17? 126%Nov 7 116% Jun 122% Dec 
20% 304 30% 30% 30-30% 28%, 293 28% 28% 2834 29 28,700 North American Co 10 19% Jan 2 31%Dec 3 15% Jan 19% Dec 
55 55% *55 55% *55 885% 55 55 55 55 54% 54% 4, 5% % preferred series_...__._- 50 53% Jan 16 59 July 31 51% Jun 54% Dec 
15% 15% 15% 15% 15% 15% 14% 15% 14% 14% 14% 14% 21,000 Worth American Aviation._...__.. 1 912 Jan 20 15% Dec 7 7% Jun 11% Oct 

°112) 115 *112 115 112 112 °111% 113% 111% 113% *111% 112 10. Northern Central Ry Co... ...-- 50 105%Jan 9 112 Dec 11 100 Jan 106 Dec 
37% 38% 37% 38 37% 37% 36% 375% 365% 37% 36% 374 24,400 Northern Pacific Ry_-..-.---_-- 100 17%¢ Jan 3103842 Dec 4 x13% Jan 22% Dee 

112 j 112% *112) 113 112 112% 233 «42-28 “111% 113% 333°. 433 70 Northern States Pow $5 pid_No par 110 July 6 116% Mar 3 112 Jan 115% Apr 
S74 SBM 55% 57 54 56 55 (56 55'2 56% 55% 5874 3,400 Northwest Airlines —-_-..-- No par 26% Mar27 63% Dec 1 17% Jan 31% Dec 
54 55 “54% 55 ‘$6 SS *54 0 4% "53% 55 5342 53% 80 Northwestern Telegraph__...___- 50 46 April 57 Nov 1 37% Feb 50% Dec 
14% 14% 14% 14% 14% 143% 14% 14% 14 «(4 13% 137% 2,200. Norwalk Tire & Rubber__..._No par 642Jan 2 15 Dec. 3 4% Jan 7 July 
56% 56% 56% 57 57 57% *57'% 58 °56% 58 °56% 57% 240 Preferred 50 50 Mari7 57% Nov 9 40% Jan 53 Oct 
2042 20% 20% 21 20% 20%, 2° =f 18%, 195% 19% 20 2,400  Worwich Pharmacal Co._.._._2.5¢ 12% Jan 3 21%,Dec 4 12% May 16 Jan 

“111 112% *111% 112% *1l1% 112% ®112% 11242 *121—Ss 112 *110 «112 ___ Ohio Edison Co 4.40% pfd__._- 100 107% Jan 12 112 Oct 2 104% Nov 109 _~zDec 
22% 22% 22% 23% 225, 23% 22% 2346 22% 223% 22% 22% 31,700 nie Ou Co --NO par 16% Aug 20-23% Dec 11 15% Sep 20% Mar 
32% 32% 32% 33% 33% 34% 33% 34% 3334 34% 34% 34% 13,900 Oliver Corp. -.------------- No par 2412 Jan 24 34%% Dec 12 23% Nov 28% Oct 

a6 NT 116°0-116%2 0 *215 116 116116 116 116 116% 116% 450 4%4% convertible preferred...100 106% Jan 3 119 Nov 28 105. Dee. 108% Oct 
1i%2 17% 17% 18% 18 18% 17% 18 X165% 17% 17 17% .700 Omnibus Corp (The) ‘~ 11% Jan 2 18% Dec 10 8% Apr 11% July 

117 117% *117¥% 117% 11734 117% 118 118 «= X118%% 118% *117 118% 90 8% conv preferred A_....__-- 00 107 Jan 4 x118% Dec 13 99% Aug 108 §=6Dec 
33%2 33% 32%2 32% 32'2 3242 3142 31% *31% 32 31% 315% 900 Oppenheim Collins -........_.-- 10 13% Jan 22 34%4 Nov 26 8% Jan 14% Dec 

poe 35% 35% 35% 355% 35% 35% 355 35 35% 3442 34% 5,700 Otis Elevator No par 23%) Jan 2 36%% Dec 4 18 Apr 24% Aug 

162 167 °162 167 °162 167 “162 167 *162 167 *162 «167 pdire 6% preferred 100 #4155 Jan 26 1644%Jun 7 147 May 157 Sep 

ew 30 329% 30% *29%2 30% *29 30% *29 30% *29° 0 303 800. Outboard Marine & Mfg_.._- ~~2.50 22% Jan 30 3242 Nov 5 — - see - ‘ae 

me 93 95 "94 95 93 693 "9094 “90 = 94 96 GR iealiiete encase No par 74 Jan 30 93 Dec 12 64 Jan 75¥2 Dec 

18% 79% 79% 79% 78% 179 T7%4  T7% 76% 77 76% 76™. 1,200. Owens-Illinois Glass Co_..__12.50 58 Jan 2 79% Dec 7 55% Feb 64 Jun 

rao" os; ao So Sorte SOs, 0 TRE 3483 BRING “SectaP ore hak Tem ob itmor ‘7 MSIE Stn” aor 
"9 6 “4 °18%% °18% 650 ac: 2 Jan Va 2 

- = Bs « = «A. 790 79 "78 = 83 77, 83 30 lst preferred non-cum_-._No per 45% Mar 9 8912 Nov 19 38 Sep . 48% aan 
fu 8 ae BB aa BE BE E0380 aclle San Recto "PS Sdiaden “213 Nov 7 So Gan 3B De 

3 3 ' “8 “74 Ve 74 72 v4 \ eee meen ee 8 ¢ 
dyke eg 58% 584 58 5844 58% 59 58 5B% 58% 58% 2'200 Pacific Lighting Corp----__- No par 48 Jan 3 x60%Oct 18 39% Jan 48 Dec 
sans abt, -*panie tase a. ele BD 73% 13% 73 8673 5,700 Pacific Mills__._____._--___ No par = 38% Mar27 075% Dec 11 25% Jan 42% Dec 

°172 17215 48% 1491 149% 149% 14834 1499, °14834 1493 146% 147 150 Pacific Telep & Teleg.-..----.- 100 121%Jan 3 149%, Dec 7 117% Apr 123% Dec 

, Ji2% °172 «172% «= *172—s«:172% °172% 173 *172% 173 *172% 173 ig 6% preferred 100 «160% Jan 3 175 Jun 23. 149 Jan 163 Sep 
and aan 9¥2 9% 9% 93% 9% 9% 85% 9M, 85% 8% 17,400 Pacific Tin Consol’d Corp__---_--- 1 6 Mar 8 10 Aug 17 4% Jan aM July 
et) eee Site 32% 32% 32% 3154 32% *31% 32 31% 3134 2,000 Pacific Western Oil Corp__..__--10 16% Jan 2° 32% Dec 10 12% Feb 17% Dec 
a7 sate 11% a 115% 12 10% 11% 10'2 10% 10% 107% 246,300 Packard Motor Car__-_-.-~-- No par 5% Jan 2 12 Dec 10 35% Jan 6% Aug 
ae 30 ® toa He 26 26% 25 26 24% 25% 253% 26 76,200 Pan American Airways Corp.._.2% 16% Mar 26 29 Dec 3 7. = nae 
anal ae % 97% 19% 19% 18'2 19 *18% 19 18% 18% 3,100 Pan-Amer Petrol & Transp___-.__5 13% Jan 31 20 Dec 8 8% Feb 19M July 

a a” «gate 2 va ee a +45 A 38% * “38” B44, 11,900 Posenaie Sant Pipe Line...No ger wit Ape 36 130% wer 2 45% Sep 51% Dec 
: ; ¥ /2 * 108% x 2 100 preferred .........-.... 4 Sep c fines ides es ia 
Lite 12% 12% 13% 12% 12% 12% 12% 12% 12% 12% 12%, 64,700 Panhandle Prod. & Ref..---------1 4% Mar20 13% Dec 10 2% Jan 5% Dec 
a a: we ae ae ee 7979 "11% 18% °77% 78 joo Paratfine Gos Ins. No par 56 Jan 16 x80%Dec 6 45 Jan 61 July 
~ Ee A p> oy 106 108*4 106 108%, = °106 108% *106 §=10834 am! 4% conv preferred___.....___ 100 106%4 Oct 15 110 July26 103, Jan 109 Dec 
66% 67 2 oe 56" 54 54% 52% 54%, 52 53% 52% 53% 32,900  W®aramount Pictures Inc._-...-. on! 2742 Mar 26 57% Dec 8 23% Jan 30 Dec 
54, 51 66 67 My 66 66 64 65% 6342 65% 65 67 3,200 Park & Tilford Inc__----..----.-- 1 32% Jan 22 6942 Dec 3 27. Sep 37% July 
x71, 81, 5. Hog . Ma 4% 5 4% 5 4% 47% 14,700 Park Utah Consolidated Mines._.1 2% Jan 24 5% Dec 6 1% Apr 2¥ Dec 
anal Seae 387 roty 37% 37% 7% 375% 37% 37% 37% 37% 4,100 Parke Davis & Co__-.----.- No par 29% Feb 1 39% Nov 17 26% Apr 31%2 Aug 
ise a 4 a 28% 28% 28-28% 28% 28% 1,400 Parker Rust Proof Co__...____-- 2.50 2l%Jan 5 30 Dec 6 18% Feb 23% Jun 
19% 20% Fg 4 14% 14% 13% 14% 13%4 13% 13% 14 5,100 Parmelee Transportation.__._.No par % Mar 8 15% Dec 8 4% Jan 8% July 

4 ® 197, 20 .3%% Zu 195% 20 19% 1934 19% 20%, 12,700 Patino Mines & Enterprises__..-.10 x18 Oct 24 24% Mar 12 15% Apr 20% Dec 
°67%4 69 °67 69 °6734 69 °67 69 °67 68 *65 67 Penick & Ford Nu par 59 Jan 5 72 May 28 51% Apr 5%¥e Dec 
ae he “aaa? “anes en 348% 148% 149 147 148% 147 14834 2,300. Penney (J ©) Co....-......No par 106 Mar 9 151%2 Nov 30 93% Feb 113 Nov 
i4% ate 14% or ry 46% 4542 461% 455% 46 4534 4654 6,200. Penn-Central Airlines Corp._....-1 21% Jan 10 49%, Dec 3 13% Apr 24% Dec 

9. ou . ‘oe 14% 14% 14 141% 14% 14% 14% 14% 3,000 Penn Coal & Coke Corp_.__. --.10 1% Aug 23 17% Jun 23 9% Jan 4 4a July 
110 110 ote x oo B82 8% & Bi. 7 7% 7% -73% 58,300. Penn-Dixie Cement_.-....... No par 4° Jan 2 9% Dec 8 wae Poe Aug 
as ae 190% " Vo 110 111% 111 112 108 © 112 10834 110% 000. + ~$7 conv oref ser A... --No par 62 Mar26 112 Dec 12 vik F 370% Nov 

*11l 116 °1ll (116 Pe. ag + I x30 30 “290 32 200 Penn Glass Sand Corp......No per 19 Jan 3 30% Dec 6 8) Mor 18%. Dee 
21 21% 2 T6 3423 a, By Ss Bt 25% Bt 5,800 Penn Power & Light Cov"Noper "204 Deo 3 “M% Dee ee 

: <5 8 “4 Ye 82442 Me Ve 8 235% . enn eee e) Ms age inane -- o-- 
tn te 44% 44% 44% 44% 43% 441% 43%, 44% 44 44% 12,500  vwennsylvania RR. 33% Aug 21 46% Nov 20 25% Mar 33% Dec 
245. | 468 oe oan? » 44% 44% 45 45 4434 4514 600 Pennsylvania Salt Mfg Co--—-.-- 10 a Mar 2 688 Nov. 5 Sime: Fe x BS 

a . 46 46 43% 43% *43% 4434 200 Peoples Drug Stores [ 0% Jan c an 
> tee ” “Tae {86% 94 94 £41, 9414 93% RBM 300. Peoples GL’ & Coke (Ohic)--.-- Joo 69, Jan 16 96% Nov.39. 85, Jan 70¥. Dec 
37% 378 40, 40 3534 385 a7... .39 *37 = - 3812 1,100 Peoria & Eastern Ry Co.--....100 14% Jan 23 43% Nov 30 5% Jan 17% Dec 
281%, 203, ORY Mas 3642 37% 36% 36% 36 362% 36% 3634 17,200 Pepsi-Cola Co —----.-...---- 334%c 21: July 27 38) 4 Nov 16 22% Dec 26 Ye Dec 

°117, 118 ©1117 138 a -s 270-2734 *27% 28 26% .27% 2,900 Pere Marquette Ry Co--------.-100 19% Jan 2 43% Jun 18 10% Jan 19 'e De 
$4% 94% 93 93 91% be ele ani See iy a ae co. . Se. pretersed-- “ioe. 83 gan 2 ies gun.28. 33% Jan 65% Dee 

\, 4 4142 + pets ba : 2 . : .69 | 
.*tae% tech stsiw any, alt 1% «0 aL 1 tm 40% °39% 41% 1,100 Pet Milk Co. <--- =o per 26, Apr 6 = 41%4Dec 11 23% Mar = 28% July 
12% 12% 12% 13 125, 123, 104% 106% °104% 106% *104%4 106% sat 4%% 2nd preferred____._---- 100 105% Nov 20 108 r Oe Tye N 
4 12% 12% x11%4 12 1134 11% 4,600 Petroleum Corp of Americu___...-5 8 Jan 2 13. Dec 10 7 Pp * Jan 
14% 14% 14% 14% 14% 15% 145% 15 141 3 . z : 

“4 36 P 14% 3,300 Pfeiffer-Brewing Co__.-.....-.-.- 1 9%Jan 2 15%Nov 2 sins Sle se << taal 
Pd age oF a 35% 36! 35 35% 34% 35% 5,200 Pfizer (Chas) & Co NET 1 19% Aug 20 36% Dec 8. 40% Apr 71 Dec 
sete. 9032 a ++ 37% 381, 6% 37% 30% 38 10'500  Phelps-Dodge | 25 25 Jan 23 40%Dec 4 20% Feb 26% Dec 

*1113%4 115" ARR + 10% 70% 70% 71 71% 71% 70% 71 580 Philadelphia Co ts preferred__..50 57 Jan 25 7134 Dec 13 49% Jun 59% Dec 
Ae ied s33M% 113 113 113% 112113 112 112% 112. 113 380 $6 preferred “No par 106%Jan 2 115 Oct 1 88% Jan 108% Dec 
oa moby a 2 a - 28 "2 aR 28% 27% 28 27% 28 9,800 Phila Electric Co. com-...-- No par 21% Jan 2 29% Nov 13 19 May 21% Jan 

ass. ro tg 28% 28% 28% 28% 28% 2834 728% 28% 900 $1 preference com_..._._ "No par 425 Jan 2 29%Nov19 23% May 6% Oct 
17% 18 tem 119% 119% 119% *118%4 120 °11R3, 190 #12834 397 10 4.4% preferren _.... . .«-. 200 #4117 Aug22 122 Apr 19 £117. Apr 139% Oct 
435, 44 ao a 19% 19% 19 19% 18% 19 18%. 19 45,000 Phila & "Read Coal & Iron___---- 1 12%4 Aug 21 19% Nov 19 aA beh peotn 
ee 4342 43% 42% 43% 42% 43 x42 42% 41% 42 6.000 Philco Corp._..- Phe eA 3 3154 Mar 27 44 Dec 8 24% Jan 37 «=July 





For footnotes see page 2963. 
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LOW AND HIGH SALE PRICES 
- Peesda: Wednesday 


Dee. 12 
S per share 


6934 
*109 

ot 
*121% 


*32%2 
23% 
244% 

3% 
6438 
2374 3 

111 

11954 

*128 

140 

114%4 
62 
233% 

111 
3374 


174 
8872 


13744 

11074 
421, 
221 


3758 


2534 
*477% 


*10612 


102% 
27% 


3334 
,23%4 
255% 


6442 

2434 
111% 
121% 
129 
140% 
11454 


241% 
111 
34 


22% 


117*2 


Thursday 
Dec. 13 


$ per share 


69 
*109 

24% 
“121% 


x27%4 
25 "2 


*32 
23% 
233% 


644% 
23% 
110% 
x121% 


140% 
114% 


23142 
°333 
34 


10512 
25% 


20'% 
1048 
*29 
45 
32% 
28 


51 
2612 
*113 
13's 
8534 


°110 
34% 


121% 
129 
141 
1147 
6234 
233% 
113 
34 


22'2 


18% 


17% 
135% 
110% 

41% 

22% 


3742 


2642 
4854 


26% 
107% 
127 

3042 

43% 

34% 
10144 

2742 

17% 

31% 
1112 

23 “4 
107'2 


115 
23% 
37% 

105 


25'4 
1742 


1042 
2958 


321, 
2814 


Friday 
Dec. 14 
3 per share 


6842 
*109 
347s 
121% 
57'2 
*3042 
34 
*107 
*126 
10% 


68% 
110% 
3448 
121% 
58 
32 
34% 


~~ 


28!2 


Sales for 
the Week 


Shares 
3,400 


7,900 


111,700 
700 
79,600 
2,240 
40 

500 
6,000 
600 


9,300 
700 
200 

1,800 
luv 
940 
100 
700 

6,160 
200 

7,900 

17,900 
33,900 

700 
11,500 


7,400 


2,000 
4,200 


17,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Philip Morris & Co Ltd__..------ 5 
Gy WUGRITIOE 6 sb cep ekeceds 100 
Phillips Jones. Corp._....... No par 
7% preferred 100 





Phillips Petroieum__........No per 
Pnoenix Hosiery. 








Pillsoury Mills inc. “3 
$4 preferred ........... _-No par 
Pitts C C & St Louis RR_----.- 100 


Pitts Coke & Chemical Co..No par 
$6 conv preferred_. -MNo par 
Pitts Consolidation Coal | Os ccna t 





#rttsourgh, Purcgitign Go... ---..4 
Pitts Ft Wayne & Chic By...-. 100 
7% preferred. 100 


Pitts Screw & Bolt..........No par 

Pittsburgh Steel Co..._.....No par 
7% preferred class B.......-. 100 
§% preferred class A....___..100 
542% Ist ser conv pr anes 

Pittsburgh & West Va_.._..---.-. 








Pitts Young & Ash pfd_.__---_- 100 
Pittston Co. (The) 1 

Preferred 100 
PIG Bic deedseeaennctowne 7% 
Plymouth Oil Co 3 





Pond Creek Pocahontas.....No par 





Poor & Co class B__..--~.-. No par 
Pressed Steel Car Co Inc_.-.....- 1 
po GR SSE PAS ae 
Procter & Gamble__........wu pur 
Put Serv Corp of N J--.--.-. No par 
$5 preferred.._.......--..-- No par 
I Eye 100 
1% preferred. 100 
8% preferred > 100 





Pub Ser El & Gas pfd $5....No par 








Pullman Inc. No par 
Pure Oil (The) No var 

5% conv. preferred.......... 100 
Purity Bakeries Corp..-.-.- —No par 


Q 


Quaker State Oil Ref Corp_._._.__18 


R 








Radio Corp of Amer__-.-_-- No par 
$3.50 conv lst preferred_..No = 
Radio-Keith-Orp “um ~.~.-..----- 
6% conv rn ite er senaemaens 
Ralston Purina Co 3%% pfd_-_100 
Raybestos Manhattan..____- No par 
Rayenier INC... cencqcendcnswos ce 1 
Ee ae 25 
Reading Company---.---_-------- 50 
4% non-cum ist preferred_._.- 50 
4% non-cum 2nd preferred__..50 
Real Silk Hosiery. 5 
PRETOTERE cccthicntndvcnecmccce 100 
Reis (Robt) & Co 1 Ist pfd____-_-100 
re:abie Stores Corp_...-_-- No par 
Reliance Mig Co .....--.-----~-- 10 
Remington-Rand ~.----.--------- 1 
Preterred with warrants._.---- 25 
Reo Motors. Iac_---.- ee 
Republic Aviation Corp----------- 1 
mepuouc Stee] Corp__---—--- No par 
6% conv prior pfd ser A_.-.--- 10¢ 
Revere Copper & Brass...-..No por 
§%% preferred_.._-......--- 100. 
Reynolds Metals Co__.......No par 
54% conv preferred__......- 100 
Reynolds Spring--..--..---- onal 


Spring 
Reynolds (R J) Tob class B_--—-10 
Common 
Preferred 3.60% 


Rheem Mfg Co_- ok i 
Richfield Oil RS. par 
Ritter Compa No par 
Roan Antaiene o Capper Mines__..-. 
Royal Typewriter 1 


ween n eee eam ameces 














Ruberoid Co (The)-.------- No pa* 
Ruppert, Jacob_.-..-.----------- 5 
Rustiless Iron & Stee] Corp._-----.. 
Ss ‘ 

6t Joseph Lead__-.—-----— ---10 
Safeway DN sc anascnie ene 5 
6% preferred____..--------- 100 
Gavage Arms Corp..---.--—---- 5 
Schenley Distillers Corp_------ 2.50 
542% preferred__-.-.-----.-- -00 
Scott Paper Co No par 
$4.50 preferred__...._--- No par 
$4 preferred____-.-.-.----No par 
Seaboard Air Line ctfs w i__No par 
5’¢ preferred series A w i-_--100 
Oil Co of Del_.---- No ~ 

Seagrave Corp 
Sears Roebuck & Co.._._...No — 
Servel Inc common_.-_-_----------- 1 
$4.50 preferred _.---~------ No par 
Shamrock Oil & Gas------------- 1 
Sharon Steel Corp-----~---- No par 
$5 conv preferred__-..----- No par 
Sharpe & Dohme-_----..----No par 
$3.50 conv pref ser A.---- No par 
Shattuck (Frank G) -------- No par 
Sheaffer (W A) Pen Co----- No par 
Shell Union Oil__--------------- 15 
Silver King Coalition Mines_.-----5 
Simmons Co___-------------No par 
Simonds Saw & Steel_.------ No par 
Sinclair Oi) Corp_._------- No pear 
Skelly Ot] Co................--- 15 
Sloss-Sheffield Steel & Iron_--.20 
$1.20 preferred__-...----- No par 
Smith (A O) Corp__------------- 10 


Smith & Corona Typewriter-No par 
Socony Vacuum Oil Co Inc_----- 7 
South Am Gold & Platinum _----- 


‘Southeastern Greyhound [ee 


South Porto Rico Sugar_....No par 





8% preferred 100 
Southern California Edison__.-_-25 
Southern Natural Gas Co____-~7.50 
Southern Pacific Co_..._...- No par 


Range Since January 1 
Lewest Highest 


$ per share 


56% July 24 
107% 


105 Sep 29 


15% Jan 31 


190 Jan 2 
6% Jan 4 


12% Jan 19 
74% Jan 27 
27% Dec 12 
1742 Jan 2 


24% Jan 3 

12% Jan 8 

165g Jan 22 

43 Dec 8 

55 Mar 27 

17 Jan 2 

102% Feb 16 
106% Jan 30 
110 Jan -4 
121% Jan 3 
112% Oct 8 
47% Jan 22 

17 Jan 24 

106 May 4 
2342 Jan 3 


5% Jan 22 


10% Jan 2 
78% Jan 15 

7% Mar 26 
91 Jan 2 
103 July 18 
33 Aug 11 
16 Mar 26 
34% Jan 2 


1942 Jan 30 
43 Mar 5 
36% Jan 31 
11% Jan 22 
102% Oct 16 


9¥~4 Jan 5 
15% Jan 3 
7% Aug 20 
19% Jan 22 
10242 Jan 4 
1142 Jan 16 
87%e Jan 
15% Jan 


Bo 

a 

+] 

5 
wNw OTN 


37% Mar 13 
99%5 Sep 21 


1642 Mar 27 
10% Jan 2 
16% Jan 2 

6% Aug 7 
19% Apr 10 
33 Mar 26 
21 Sep 22 

7% July 17 


37 Jan 23 
19% July 27 
110% July 25 
8% Mar 27 
4134 Aug 31 
x105% Jun 22 
x42% Feb 23 
10934 Nov 3 


22% Aug 21 
7 Mar 6 
3542 Oct 23 
17'2 Mar 26 
10742 Oct 1 


7'2 Sep 26 
1638 Jan 22 
78 Jan 3 
12% Mar 27 
74 Mayl5 
13% Jan 23 
89 July 23 
24 Aug 21 


558 Mar 26 
3234 Jan 2 
30% Feb 2 
1453 Aug 22 
41% Jan 2 
1533 Aug 9 
2236 Jun 22 


48% Jan 22 
29%2 July 27 
13%2Jan 2 

444 Aug 20 
20% Aug 20 
40% Apr 4 
155 Apr 20 
2642 Jan 2 
17 Jan 20 
3842 Jan 31 


3 per share $ per share 


104%2 Dec 4 
25% Dec 8 


2 Nov 28 
3042 Dec 3 
27% Dec 10 


33% Dec il 
2542 Dec 8 
26% Dec 10 

1 Dec 10 
6642 Nov 1 
27%2 Nov 10 
112 Oct 31 
122 Dec 14 
138: Nov 10 
x148%2 Nov 14 


24%. Dec 8 
11234 Nov 29 
35 Nov 13 


2234 Dec 11 


19% Dec 10 
90% Oct #8 
18%, Dec 10 
14553 Dec 10 
lll Dec 8 
4334 Dec 7 
25 Nov 7 
38%2 Jun 8 


29% Mar 19 
50 Jun 16 
4642 Dec 6 
28% Dec 6 
137 Jun 23 
143. Dec 14 
3153 Dec 6 
4442 Dec 6 
36% Dec 10 
1022 Aug iu 
29 Dec 10 
1853 Dec 6 
33% Dec 10 
115 Nov 13 
24%, Oct 8 
110 Nov 21 
37 Dec 10 
11742 Dee 12 
2333 Dec 12 
40 Oct 18 
46'2 Nov 8 
106 Dee 13 


2644 Dee 11 


34- Dec 7 
30% Dec 11 


56. Nov 16 
28 Oct 23 
11542 Mar 9 

14% Dec 10 
94% Nov 7 
111 ..Feb 23 
614% Nov 2 
1143, Jun 13 
113. Aug 2 
37 Dec 8 
70 Dec 14 
30% Nov 20 
14% Dec 10 
40 Nov 7 
245, Oct 18 
114 Jun 27 


207, Dec 10 
28 Dec 10 
100 Oct 17 
2542 Nov 7 
79%, Nov 8 
2234 Nov 27 
7042 Nov 9 
3634 Dec 3 


123% Dec 10 
465, Dec 3 
444% Nov 7 
21% Dec 11 
65% Dec 7 
2234 Dec 11 

44%, Jun 5 


96 Dec 3 
40% Oct 16 
1834 Dec 10 
7%, Dec 14 
36%—8 Dec 8 
60% Dec 1 
180 Nov 29 
37 Nov 16 
245% Dec 11 
62 Nov 20 


for Previeus 
‘ear 1944 
Lowest Highest 
8 per share’ 
11% Feb 16% July 
x98 86Jan 117. Nov 
42% Sep 48% July 
9 # Apr 14% July 
3314. Feb 268 July 
105% Nov 108 §86Dec 
Te 10% Nov 
@8% Feb 
1l% Jan 17 Dec 
164% Jan 71 = =«=Mar 
183 «= Apr 190 Aug 
4% Jan 6% July 
6% Apr 9% July 
82 = 1002 Dee 
45 61% Jen 
57% May 73 Dec 
11% Jan 22% Aug 
175 Nov 175 Nov 
$% Jan 14% Oct 
69 May 83% Nov 
16% Sep 19% July 
19% Jan 25 May 
85% t 13% Dec 
11% Apr 18% Dec 
52% May 59 = Juy 
13% Jan 18% Dec 
87% Jan 18% Dec 
96. Jan 109% Oct 
104% Jan 113% Nov 
113% Jan 122% 
113%. Nov 119% Feb 
37% Jan 52% July 
14% Sep 18 Mar 
103. Jan 108% Dec 
19% Jan 24% Oct 
, 
12% Jan 16% Aug 
8™% Apr 12 July 
69% Jan 80% Dec 
7% Apr 10% July 
85% Jan 107% Jan 
28% Jan 33% Dec 
12% Feb 18 July 
28 Feb 34% Dec 
15% Jan 21% Dec 
32% Jan 42% Dec 
27% Jan 36% Dec 
5% Jan 13 Dec 
90 Jan 155 Dec 
50% Jan 85% Dec 
11% Feb 18 Nov 
18 Feb 24 Dec 
14% Apr 23% Dec 
x83% Mar 99% Nov 
8% Apr 16 Aug 
16 Apr 21% July 
87 Jan 102% Dec 
6% Jan 12% July 
63 Jan Dee 
10 =6Jan 16% Dec 
rie Va duly 
15% 
28 06 6dan Ye. July 
36 May 39%. Nov 
ee Se 
13> «= Jan Dee 
S¥% Apr 9 Jun 
17% Jan 24% July. 
25 Jan 34% July 
14% Jan 23 +=Feb 
27% May 38% Dee 
110% Jan 115% Dec 
7 dJan 9% Dee 
105 = Jan -108% Dec 
37% Mar 45% Nov 
108 Ss Feb 115 Nov 
108 «Jan 110 Jan 
20% Sep 25% May 
2% Jan: 8% Dee 
16% Feb 24% July 
8 Dec 9 . Dec 
13. May 18% July 
63% Jan 78% July 
11% Sep 14% Mar 
72 Jan 76% Oct 
9% Jan 15% Oct 
48% Jan 61% Dec 
20% Sep 28% Apr 
3 May 7% Dec 
24% Apr 35% Sep 
23 4=Apr 31% Dec 
10% Feb 16 Dec 
35 Sep 42% Jan 
1344 Apr 18% Jan 
22 Jan 23% Jun 
2944 Feb 54% Dec 
23 0«=( Apr 31% Dec 
12 Jan 14% July 
3% Jan 5% July 
20% Dec 21% Dec 
28% Jan 45% Des 
141 Jan 162 Dee 
22% Apr 26% Oct 
13% Jan + Lg Aug 


23% Jan 











For footnotes see page 2963. 


Saturday. - -- Menday 7 
Dec. 8 Dec. 10 Dee. 11 
3 per share $ per share . 3 per share 
68% 6942 69°, 70 70 70 
*309 110 110 110 *109 110% 
28 30 3142 33 $442 S442 
“351% 124 *121% 126 *1214%% 124 
58% 58%%4 57'2 584% 57%s 57% 
35 35 *33 36 3342 33%2 
°34 34% "aig 24 3442 Biz 
*1064%2 107% *106'2 107% 107 107'2 
*126 155 ®*leo lov *125 135 
10% 11 10% 11 10%, 11 
104 104 *102 104 102 104 
22% 22% 22% 22%4 22 22% 
235 25% 24% 24% 23142 24 
“497 aoa *197 nd *197 an 
"20042 204 *200'2 204 *200'2 204 
12% 12% 12% 124% 12 12% 
14% 15% 15% 15%. 15 154. 
*11742 130 *11742 130 *117% 130 
65% 66% 67 69 6738 687% 
82% 835s 83% 84% 83 8334 
*3342 33% *32% 33% 32 32 
*196 a *196 oe *196 pe 
2042 21 20%, 21% 20%4 211% 
*102 102% *102 10244 *102 102%4 
283, 29% 28% 28% 2812 28% 
27% 27% 27%, 273% 27 273, 
*33% 34 *33% 34 33% 33% 
24%, 2542 24% 25 24 24% 
24% 25% 2434 26% 253% 2644 
43 $3 33 1 is 34 
64 64% 643%, 64°% 64% 641% 
2542 2558 2538 25%4 2434 2544 
111 111 111 lll! 11042 11144 
117'2 117% 118 120*4 119%, 121 
128%4 129 128'4 129 12742 129 
136% 137%4 13774 139 139% 14 
116 116 116 116 "115 116 
61 615% 61'2 62 617%, 63% 
24%, 24% 244, 24% 24 24%. 
*108 114 *110', 113 112 112 
*34 34% 34 34% 34 341% 
19% 20% 21 22 21%, 22% 
18%, 19! 18% 19% 18% 19% 
88, BB 88%, 8854 8854 8834 
177, 18% 18 18% 17%, 18% 
143 144! 14312 14558 142 14434 
lll 111 *110 lll 110'2 110! 
43! 43'o *4254, 4312 42!2 421, 
23'!2 2378 23'2 233 225% 2342 
37'2 3742 37338 375 *37'2 375s 
26'2 27's 2654 27's 263 275% 
48 48 "4742 48. 48 48 
*46 47'2 *46 47'2 *46 47 
2742 28 273 28% 273 277% 
108 111 108 10814 107'4 108'% 
97'2 100 104'4 109 111 120 
*3042 3142 *30'2 31538 *30'» 31%8 
44 44 44 44 4442 4412 
35 35! 352 36'4 35'4 352 
10142 102's 101'2 101'2 *101% 102% 
2642 2772 28! 23 2844 2844 
18's 18! 18 18'4 l17*s 18%, 
32%— 325 32! 33%2 32% 33% 
11042 llliée *110'2 Llll'e *110%2 11ll', 
2358 24}!2 2358 24°38 ro Hy 2374 
10742 109 *107'2 109 *107 109 
31 33 42 33%, 37 Hf 36 
112% 112! 115 115 115 117 
22% 22° 22*2 22%4 2 225% 
3753 38 37'2 377s 37% 373% 
4542 45° *45'2 46 46 46 
°104'2 104% *104'» 104%, *104', 104%, 
4 
23% 23% 23'2 25 25% 26! 
lj 172 16 17 16 1644 
30 30'2 30'2 307s *29'2 3044 
10% 10'2 10°, 11 10'2 10%, 
28'2 29 29', 29! 29'2 293, 
47 47 46%, 46%. 46°53 465, 
°33%» 34 33 33 33 33 
28 2855 287 297% 29%, 30% 
52% 52'2 52'!2 53 52! §2! 
27 27's b4—.-, 27 265, 267.2 
*113 113'2 #113 113% 123% 113° 
1378 14 14 14'4 137, 14! 
89'2 9034 907, 91's 88°, 90 
*1064s 107 *106's. 107 dah ite 
*56 57 56 57 56 56 
110 §=6110% 111% 111' “110 3=6111%4 
“lil sae *111 *111 aan 
35 37 35's 3642 34% 36'% 
69 69 69%, 6942 *69 69!. 
30 30% 30 3044 30 30 
13% 1334 1374. 14% 1342 14 
37% 3754 37'2 37% 37% 3734 
24% 24%. 24'2 24% 24 245 
113 113 *111-2 113 *110% 112 
19%, 2042 20! 207% 1874 197% 
27% 27% 27's 28 27 273, 
9742 98 97'2 98% 972 98 
23% 23%. 23's, 23% 23 23338 
*78 84 *78 84 *78 82 
2134 2134 2142 2154 2142 2134 
67 68 67 70 69 69 
34% 3414 3354 34% 33%, 3414 
115, 1134 115, , 12%8 li%, 12% 
45% 4642 457s 463 45% 46 
*4144 43 *41', 43 *41¥%, 421, 
2034 21 207%, 21 20%, 21% 
"6442 6544 *64'2 65 64% 6444 
19% 20% 2038 2154 21% 223 
*225, 2318 23 23 23% 2318 
92 92% 91 9142 9042 912 
37% 38 3833 38%8 38 38 
18% 182 1833 18% 183, 1852 
5% 57 5% 6% 6% 7 
36 3673 3534 35%. *3442 35% 
55%. 56%s 5534 56%2 5642 57 
*173 179 *173 179 *173 179 
*363%% 37 3646 3614 36 3648 
22% 2332 24 2412 24% 245, 
61 612 60'2 6112 60%3 61 
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a sry Sag : 


Gaturday 
Dec. 8 Dec. 10 
$ per share $ per share 
; 58% 59'%2 59 59%4 
*86 88" 2 8642 86} 
} *91% 9342 _ °92 94 
f 20% 20%4 21 21° 
; 12%2 12% 123% 
"17% 1842 18 18 
: *8ElQ 94% *88'2 94%. 
44% 442 *4334 4442 
38% 38% 38% 38% 
81 81 *81 83 
22% 2244 2134 22% 
*96%4 97 96 97 
53 5342 53 54 
; 7132 135 134 134 
*11% 114 114 115 
: 114 114 *113 114! 
: 48% 9 4834 49 
*113% 113% *1735_ 113° 
26%, 31' 3142 
115%4 116 11442 114! 
127% 128 128 128% 
48% 49'2 495, 497% 
44% 44%. 4375, 445s 
68 Ys 6734 68's 
2542 25%4 2535 255 
105% 105%,4 10542 1052 
20 20% 20's 20%, 
*45% 4654 *45% 46% 
43% 435s 4342 44 
*104% 105'2 105 105 
235% 2454 25 25%% 
26% 27 27 28'4 
1 21°74 21%. 2144 
235% 21% 2153 21% 
313 32%2 ae 3334 
174 1844 18% 185% 
*107 109 *107 109 
*68 72 *6842 72 
*123 12342 *123 123'2 
878 9 9 94s 
22% 23 225% 22%4 
3138 32% 32% 3234 
*134 135 131 131 
38 39 39% 40 
*41 42 42 42 
*59 62 *53 59 
38% 3842 384% 38% 
34% 3442 34 3434 
42 42%. 41% 42% 
12%, 13% 12% 13% 
1l% 121% 117 13 
i 1234 1273 1253 13 
19 19 1842 19% 
*108 109 108 109 
59'2 5972 5973 602 
10% 10%2 1033 105% 
5034 507s 5072 . 507s 
29% 295% 29%2 3042 
19 ig, 1834 19% 
52%, 53 5034 52! 
26% 2734 28 29 
60%2 602 60 60 
18% 18%, 18 1 
*101% 102 102 102 
1538 6155. 15% 15%3 
*65%2 65 *63 65 
12% 12% 12% 13 
i842 18% 19% 19% 
°63 1, 6454 64 64% 
*111 11134 11134 11242 
946 8% 9 
56 56 5652 565% 
2342 247% 245% 25 
*107 108 *106%4 107%4 






*50%2 51'2 50%, 51% 
62%2 63's 64 64 
19% 20 20! 2012 
72%, 72% 69} 723% 
2973 31% 31 33 
1058 107s 10! 1072 
111% 112 lll42 lll4e 
15% 155% 153 1542 
*3844 39 40'4 
*10842 109! *108'2 10934 
4 4535 45% 
4 56 55 56 
*104 104!2 *104 1044s 
15%. 16 15'2 1542 
144 144 *140 146 
50 §2!'2 5l'2 51/2 
2544 25% 25338 2542 
*713g «7172 71 71 
2642 26%, 2614 26'2 
9942 100 100 101 
*112% 114 *112%% 114 
*113% 114',4 *1135s3 115 
2634 27 2678 27's 
145% 145}. 144 145 
110%, 111 110 110 
42'2 421, 42'4 42%. 
37% 37% 3744 38 
*113 120 *113 12 
57 58 56 5612 
*187 195's "180 12 
39 40 39%2 40 
*112 115 *112 115 
80 80 81 81°54 
32% 3242 *33 35 
12% 12%, 12'4 278 
25% 2544 25 25 * 
438 45% 453 4°58 
4842 48%, 483q4 48°, 
28% 2842 2873 283, 
1334 14%. 13%4 141, 
B8lt2 8lte *79'o 81 
1678 17% 174g 1744 
50 5242 Site 51'2 
113 11342 113%2 114 
23% 235% 235% 24 
4242 43%, 43%3 43%: 
*110 112 "110 3 3=112 
1342 1334 1234 1333 
2644 26% 2673 2655 
*106%8 10742 *106% 107!2 
°26 46+2 “6% 2642 





Tuesday 
Dee. 11 


3 per share 
58°4 595% 
86'2 86%. 


21% 21% 


115 115 
114% 114%%4 


487%, 49% 
11334 113%4 
31% 32% 
116 116 

12942 1291 
49 497, 
44% 4453 
6634 6773 
25%, 2574 
105'2 10542 
1973 20% 
455 45's 
4334 44 


*105 = 105%2 


24% 25% 
2734 27% 
a2l!2 2142 
21% 21%2 
3234 33% 


18% 1844 


“107 109 


69's 6942 
122 123 
9 9's 
21'2 223% 
32% 32% 
129 129 
39% 395% 
*40', 42 
*53 59 
38', 38'2 
3334 34% 
4iteg 4154 
12%3 13368 


13% 14 


12% 13% 
1833 18%4 


109'2 110 


60'2 611% 
10'2 105s 
50's 5044 
2973 305s 


18'2 19 


5042 50%2 


29'2 30% 
60'2 6112 


18 18 
1c2. «102 
15 15% 
"61's 6442 
12%, 13 
*18'% 1942 
64 64 


“333 3 


844 9 
55 55 
2414, 245% 


*105%4 107} 


49%, 5042 
64 6454 


20'4 202 
68%, 71 
29'2 3112 
10'2 10%, 
Ill’ 111'. 
1553 16 


40 40! 
*108'2 109%, 


43%, 44% 
5414 


54 
*104 1041, 


14°44 1542 


*140 3=146 


50 51 
25% 25% 


7034 712 
2542 261% 
9974 1002. 


*1i2‘4 114 
*113% 115 


2642 267s 


144 144'» 
"109% 111 


42% 423, 
37's 3854 
120 120 

55'4 56's 


"183 190 


*39 40!. 


*112 =315 


81 81'., 
*33', 34 
12 125s 
25'5 2538 
475 5 
48', 49%, 
2 28'., 
13'2 14 
79 791. 
17's 17%%4 
*350 $1 
11278 113'2 
23'2 2334 
42's 435, 


"110 8 112 


1234 13 


25'2 26 


“1067 10712 


2578 2643 


Wednesday 
Bec. 12 


$ per share 
58%8 59% 


13% 13% 


42 437% 
*104 104% 


6953 7158 
2442 25% 
9844 99142 
11342 113% 
113%. 113%, 
26%4 265. 
14344 144 
*1097, 211 
414, 41% 


35% 37% 
*117 125 


54 
*180 190 
38'2 39 
*112 115 
81 81 
*34'2 635 
115, 12! 
25 2514 
434 47% 
4873 491, 
2732 28 
1275 133, 
*78'2 80 
167s 17's 
50 50 
112 112'2 
2338 $2334 
41'2 42% 
*11li 1117s 
12 1212 


25% 26 
*106's 10712 
24'2 254, 


Thursday 
Dec. 13 
3 per share 
5833 59% 
8542 86% 
*92 94 
20 20 
11% 12 
17 17 
*8842 911 
4354 44% 
X35%, 365% 
*80% 383 
20% 21% 
9542 
58% 5854 
144 145% 
*11 1144 
113 113 
437 49% 
113'2 113% 
31 324 
*115 116 
128% 128% 
Yq 4912 
4234 435% 
65 657% 
25% 25% 
#10542 103 
19 191 
45 45 
43% 44% 
105 105 
23'2 24% 
26%, 273% 
21%. 213% 
20 203% 
31% 323 
17% 18% 
*107 109 
69'2 TO" 
122 122 
B'2 844 
21's 2142 
3034 3132 
129 129 
*3644 38 
*41'4 42 
53 58 
37% 38 
3342 33% 
41'4 415, 
2°38 127 
13% 14 
11% 11% 
18'4 1844 
‘108 109! 
60 §1 
10'y 1042 
49%, 50 
28%, 29% 
li7s 18% 
49 494 
23% 29 
*60 61 
17 17 
102 104 
14%, 147% 
*57 62 
13! 14% 
*185 19 
x6042 6054 
lll 111 
848 Ble 
5433 54% 
235 2334 
1C06%4 107 
49 49 
63 6 
2c! 205% 
695 70° 
28 2842 
97% 10% 
X111 Il1l% 
15% 1535 
40% 404% 
*103'% 109%4 
4174 421, 
§2 5232 
INA 1041, 
14% 15% 
*138 144 
51 51 
24 243 
6952 6952 
25 25 
9814 99768 
"11378 145 
*112% 114 
26%— 26%2 
14442 14442 
1097. 111 
41% 4142 
3542 36%4 
117 117 
5342 54%, 
*175 190 
*3742 39 
112 115 
*77 80 
*33'g 36 
115, 12 
25 251% 
45, 434 
48'2 48%. 
QF 2753 
13% 13% 
73'2 T8re 
167% 167 
49 49 
1lil'2 112 
23 2378 
41144 4142 
110 1117 
Iz% 133 
243, 
106%, 106! 
243 951 


Friday 
Dec. 14 
3 per share 
5854 60 
83%. 86 
*92 93% 
185% 1942 
1134 12 
16 1654 
*88'2 9142 
44 44 
36% 36%. 
*80', 83 
205, 215% 
96 96% 
x58 5842 


18 18% 
*107 109 
70%, TOM. 
*121 121% 
85% B44 
21% 2153 
3136 313% 
128%, 130 
37% 37% 
"414, 42 
*55 58 
37232 36%% 
3342 3342 
40%, 41'2 
12%4 12%. 


70% 71% 
x25 Bo 


100 
#11212 its 
1133s 113%s 


265s 267%. 
14442 14412 
*109%. 116%. 
40%, 41 

36 3642 
1160S 116 
5442 5542 
*18C. 188 
*38 3834 
“112 = 115 
*7712 «+79 
*3342 3434 
1153 117%. 
2544 25% 
45—e = 43s 
4874 49% 
27 27'2 
13% 13% 
*78'2 81 “ 
167, 17 
50°54 51 
1il'2 lil‘te 
23 23% 
42 42% 
*110 «111% 
1253 12% 
2454 245% 
106'2 10642 
25 25 


gigi 8 


E 


ae 
W bi Ob 


38 


A 


— 


= 


a 
i] 


« 


3 


NO hoe 


w 


838 8! 83 


Ls) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Southern Railway --~------ No oo 


5% wuon-cum preferred... -.- 
Mobile & Ohio stk tr ctfs__-. 100 





Spalding :A G) & Bros Inc__....- 1! 
Spars wiaington._--__---- Nou par 
Git -B. CMickncciqemecntnbetecon 1 
$5.5) preferred_...___--.. No par 
Spencer Keilogg & Sons_-.-_. No par 
Sperr: Corp /The) ......-.---.--.- 1 
~~ Mig EES a 
” Conv $i. "50 sin BRAS No pie 
~~ ait D Co... on 
3% ‘conv preferred__........_ 100 
Squibb +E R>,& Sons........No par 
Os * A No Par 
Standard Brands, Inc_.----. No par 


4.50 mreferred 
Standard G & E Co $4 pref__No par 











86 prior preie: red__------ No par 
‘$7 prior preierred_____.~-- No par 
Standard Of! of Calif... No par 
Standard Oli of Indiana____.. — 
Standard Of! of New Jersey__.___25 
Standard Oli of Ohfoe____...~.--- 1 
3%“ preéterred seriés A___-.-- 100 
Staneard Stee! Spring....-...-_-- 3 
Starrett Co (The» U S___.._No par 
Sterling Drug Inc coOmmon_-___-_-- 5 
eo” AE asa 100 
Stewart-Warrer Corp___......-..- Ss 
Stokley-Van Camp Ine I 
5% prior preferred_._......__ 20 
Stone & Webster_._..___.-- No par 
Studebaker Corp (The). .-...--_ 1 
ea: Geemeen Cere............-...- 1 
$4.50 series A preferred_.__No par 
Bua Oil Co No yar 
Class A pfd (442°°% SS we 
Ge Bi iicittecceecases 
Bunshine Mining Co... .-_-. ioe 
Superheater Co (The)......No par 
Superior Oil] of Calif....._.. 25 
Superior Steel Corp = 


Sutherland Paper Co 
Sweets Co of Amer (ie) ie 
Swift & Co 








Swift International Ltd_.....____-_- 
Sylvania Elec Prod’s Inc__.__No par 
Symington Gould Corp........._- 1 
Palcott Inc (James) —........... aa 
Felamagregn Corp. ..............- : 


SE Se hints drete ere onan 
Tennessee Gas & Trans 5% pfd_ io0 
I i in, odes bine mas 








Texas Gulf Producing__ eroetsone 
Texas Gulf Suiphur_____--_-- No par 
Texas Paeific Coal & Oiil.___-_ er 
Texas Pacific Land Trust___-.._-- 
Texas & Pacifie Ry Co._...____. 100 
Thaieher Mfg Co......-...- Na par 
$3.60 conv preferred_.-~__ No par 
pes eee No par 
G&  PPCTOTTN os conn asses 100 
Thermoid Co common__-____-_-.__-1 
$242 div conv preferred___.__.50 
Thira Avenue Trans Corp. -No par 
Themes: 62 Rs 258 
Fho~pson Products com... No par 
Ce BE Shane cw ccnnen 100 
Thempson-Starrett Co__..._ No par 
$3.50 cum-preferred_______ Ne par 
Tide Water Associated Oj}__.- ._10 
$3.75 preferred ..._._._-- No par 
Timker Detroit Axle_......_-_- 10 
Timken Roller Bearing ._...- No par 
Transamerica Corp_._.........._ 
Transcont’l & West Air Inc..__.__3 
Transue & Williams St’l__...No par 
Tri-Continental Corp..........__- 1 
$6 preferred No par 
Truax-Traer Corp___.......No par 
Tutize Rayon Corp.__....-_..-.-. 1 
454% preferred ...,--.-...- 100 
20th Cen Pox Film Cérp__..N> par 
$1.50 pr wferred_..______- -No par 
$4.50 prior pta__..._-.--. No Par 
Twin City Rapid Transit.._._.No par 
po ge 100 
5% conv prior pfd___..______ 50 
Twin Coach Co  -: ' 5 
Underwood Corp —-...-..--- No par 


Caen gS ee 


nion 
Union El Co of Mo $5 pfd.._No par 
Preferred $4.50 seriev__...No par 
Union Oil of California__......_.25 
Union Pacific RR Co 106 





4% . non-cum. preferred_._..__ 100 
Union Tank Car_.....--..-- No par 
United Aircraft mee gnermE 

' §% conv Serta... ssc... 100 
United Air es: Ine............19 

4%% preterred seep chen sh sis Sragei 100 
Untied Bisewit Co...-._-- .~.No par 

5% conv preferred_._....-__- 1 
United pone ged Te ie ehh No par 
Wnited-Carr Pas .....No per 


United Cigar-Whelan Stores.___30c 








‘Prior preferred -..._....-~--- 20 
United Corporation___......No par 
$3 a aaa oo No par 
United | ae 
United Seekved ID linens ine 4 
Preferred 100 
United Electric Coal Cos_......--- 5 
United opr sete & Fdy_....._.5 
United Fruit, Co__.....- ~.--No par 


United Gas Improvement Co._.13% 
United Merch & Mfrs Inc com--.-.-1 





8% preferred ~_-....-....... 100 
Paperboard 16 

U.S & Foreign Secur_._--.--No par 
$4.50 preferred __...-__--! fo par 
08 Preight Co No par 





111% Jan 


105'2 Dec 


*34% July 
101%, Sep 


1064 Oct 


101 Sep 


Range Since January 1 


Lewest 

$ per share 
3234 Jan 22 
6412 Jan 22 
8042 Jan 5 
1153 Jan 24 
6'4 Mar 27 
7% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
4742 Jan 12 
12% Mar 27 
76%2 Jan 9 
37'2 Jan 10 


109% July 3 


58 Jan 20 


107%4 July 27 


28 Jan 


234 Jan 
67'4 Jan 
78%, Jan 
38% Jan 
335s Jan 
56 Jan 
1934 Aug 


WW Nd 


tot 


tot 
SO mn 


942 Jan 
34 Aug 


16 Jan : 
10%, Jan 
18% Jan 
107% Jan 
1842 Jan 


New nw 
NNNUOmwNw 


t 
ee 


~] 


16% Nov 30 


109 Dec 6 


57 Aug 13 


119'2 Oct 31 


5%4 Aug 20 
10 Mar 9 
22 Aug 21 
79 Jan 3 
25 Jan 22 
31 Aug ll 


3142 Mar 2 


Ww 
° 
wd 
Cy 
> 
cs 
— 
NS Oem ah 


734 Jan 16 
7, Jan 
11%4 Jan 


3 
2 
105% July 26 
2 


485, Jan < 

6'2 Jan 2 
36%, Jan 2 
18's Aug 21 
1334 Jan 22 
30%. Jan 30 


14%, Mar 31 
44%, Mar 29 
8%, Apr 6 


2935, July 19 


9%, Mar 27 
53% July 24 
10% Aug 20 
13 Jan 
45 July 


i 
NoAw 


4'_ Jan 
21 Jan 
16% Jan 


n 
Mrowrw 


34% Jan 
50 Apr 


i] 


NNOQaO Aw 


10 Mar 
26 Jan 
18% Jan 
5 Jan 


mh 


103 Jan 13 


10% Mar 22 
18%, Mar 28 


101'e Jan 3 


26% Mar 21 
344, Mar 27 


102 May bs 


9%, Jan 


112% Sep 20 


42 Oct 9 
14'2 Jan 3 


58% Jan 3 
14% Jan 24 
78'2 Jan 24 


2110% Apr 27 
111% July 11 


20% Jan 22 


1094 Jan 25 
100*4 Jan 24 


29 Aug 20 


31% Jan 22 


118 Jan 22 


22% Mar 22 


109%4 May 25 


€6 Jan 2 
26'2 Feb 2 
7%4 July 20 
22 July 26 
1%Jan 2 
38'2 Jan 2 
157s Jan 22 
9% Jan 5 
66 .Jan 5 
102% May 26 
33'2 Jan 31 
8975 Mar 9 
13%4 Jan 20 
22 Mar 9 


106% Oct 19 


643 Mar 26 


1159 Jan 24 


103% Oct 23 


16°35 Apr 20 


Highest 


60 Dec 
87%4 Dee 
93 Dec 
21% Dee 
12% Dec 
20 Dec 
95 Sep 
44% Nov 
39 «(Dee 
8342 Nov 
23% Dec 
99 %e Nov 
5934 Dec 


145% Dee 
1450s z Dee 
115 Dec 


4942 Dec 


115 vs Aug 


33% Nov 


118 Dec 
132 Dee 


49% Dec 
445% Dec 
68% Nov 
27° Oct 


108 Nov 


20% Dec 
47 Dec 
45 Oct 


106 Nov : 


25% Dec 
2814 Dec 
22 Oct 
24 Nov 
33°%4 Dec 


183, Dec 


109 Dec 
73% Nov 16 
127 Ye Mar 24 


39% Nov 
38% May 
43% ov 
133g Dec 


14 Dec 
1344 Dec 
1914, Dec 
110 Oct 
61% Dec 
10%, Dec 
517% Nov 
31338 Nov 
20'2 Jun 
5542 Nov 


31 Dec 
6142 Dec 
18%, Dec 


104 Oct 


155% Dec 
64%2 Dec 
15% Mar 
19% Dec 
66 42 Nov 


112%2 Nov 27 


9% Dec 
61%, Jun 
25. Dec 


107'2 Nov 


52 Dec 
66 Oct 


23 Dec 
79 Dec 
33 Dec 
107, Dec 


112'2 Dec 


16 Dec 
40%, Dec 


109 Nov 


45%, Dec 
56 Dec 


106'% Jan 


16 Dec 


144 Nov 


52'2 Dec 
2552 Dec 


77 Oct 
267% Oct 


102'2 Dec 
11776 Jan 
116. Jan- 


27'% Dec 


151 Nov 
111'2 Nov 


4554 Nov 
385, Dec 


120 Dec 


62'2 a 


200 ‘2 


40 = 


114 Jan 


814354 Dec 
33 Nov 
13. Dec 
2534 Nov 
5 Nov 
5074 Nov 
29% Dec 
1434 Jun 


88'2 Jun 


1742 Dec 
5242 Dec 


120 Oct 


265 Dec 


107'2 Nov 20 
28 Nov 20 


Range for Previous 
Year 1944 


Lowest 


$ per share $ per share 


Apr 
13% Apr 


"821 «Jan 


5% Feb 
5% Jan 
17% Jan 
66% Nov 
ivvs Apr 
29 «=6Sep 
a9 sen 
27'%4 Jan 
2634 Apr 
2734 Jan 
55a May 


7 Jan 
4% Jan 
10'2 Mar 
445, Sep 
4% Feb 
3274 Apr 
14'%4 Feb 
8%4 Feb 
17'2 Jan 


12% Jan 
50% Feb 
5% Jan 
8142 Oct 
7 #£«Apr 
“4% Jan 
1142 Jun 
3242 Jan 
2 Jan 
1842 Mar 
13. . Feb 
25 Jan 
43'2: Apr 
8% Jan 
1742 Apr 
1249 Jan 
4 Feb 
85 Jan 
85% Jan 
155 Mar 
102 Dec 


21% ' Feb 
28% Jan 
85 Jan 
5% Jan 
68% Jan 


"8% Jan 


51% Jan 

9% Feb 
76 Sep 
113. Feb 
109%4 Feb 
l7% Sep 
93'2 Jan 
92*2 Feb 
26 Jun 


Jun 


“1M. Jan 
3156. Apr 
12% Apr 
6 Feb 
4514 Apr 
& Jan 
2612 May 
75 Ve Jan 
11% Oct 


98% Jan 
4 Feb 


7Ve Ped 
14% Jan 








For footnotes see page 2963. 
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Saturdsv 
Dec. $ 
3 per share 
113 113 
7195 200 
32% 32% 
69 69 
5334 545% 
12% 12% 
38354 38% 
15% 15% 
11% 11% 
= se 
44% 44% 
6% 1% 
69% 69% 
169 169 
15 75 
8612 86 
83% 84% 
153 153 
29% 29% 
50%4 5054 
5% 8%. 
15% 15% 
*118'%2 122 
2412 24% 
85 B54 
*51 . 521'2 
97 9734 
7195 1967 
467% 48 
W 33 33% 
21 21 
74915 50 
22 22'% 
*6934 Tle 
*102 107'2 
*103 108'2 
*39'2 41 
744 78 
f 80'%2 802 
123 123 
*75 80 
*52 5432 
“41 41%4 
“161 165 
155 175 
76 76 
20 20 
42 42 
°108'2 110 
98 98) 
193%, 19% 
14 1446 
15 1512 
102 102! 
345%— 35% 
°48 50 
21 21! 
*32 32) 
30 3374 
"47 474 
1534 16! 
oe ae 372 
85 88 
354% 35%4 
*111'% 115 
H “1163 V4 117 
10916 10934 
118% 118'4 
3942 392 
*111% 113 
39%% 40 
59% 60 
10% 112 
29% 30 
53 53 
8642 B72 
53% _ 
*32 4 
35% 35% 
36% 3678 
44% 4454 
"43% 45 
*40% 41'2 
10334 104 
“70 74 
“100 104'2 
45 452 
“100 100°4 
3034 3034 
42% 4252 
17 73s 
“90 92 
"341%, 3454 
11% 1158 
22% 23'2 
18%, 19 
10073 100%» 
21 21 
ok, 
*34%% 3542 
50 50°4 
66 66 
“953%, 9814 
*95 9G6!2 
*93% 96 
81 81 
23% 233% 
46% 463s 
23 23% 
29% 30% 
68% 69 
26% 2638 
43% 4414 
12% 12% 


Monday Tuesday Wednesday 
Dec. 10 Dec. 11 Dec. 12 
$ per share $ per share $ per share 
113 114% 114 115 11242 112% 
7195 200 *195 200 *196 200 
32% 32% 31% 31% 31% 32% 
69 6942 69'2 69% *69'2 70 
5242 55% 5242. 52% 5142 51% 
12% .12% 115, 12% 11% 12 
38% 39° 3854 38% 38 3BY%, 
15 15% 15 1542 144% 15% 
11% 11% 11% Iil1'2 11% 11% 
5642 56% 56 563% 55% 55% 
*65 66 *65 66 66 66 
443% 44% 43%, 44% 42 44% 
lve T% 7 iM%, 6% 7% 
68%. 6942 67% 68% 6742 68 
168% 17042 16912 171 170 170 
74% 75% 75 75 M% 73% 74% 
°85% 8&7 *8534 87 78534 87 
84% 85% 837— 84% 82 83% 
153% 153% 153% 153% 152 153% 
295% 30 29'2 30 2912 29% 
*50 5212 *50 52 *50 52% 
8%%4 834 812 834 833 83% 
15% 1556 15%—4 153% 14 15% 
“11942 122 120'2 121} *118 120 
241% 25 24 24! 23358 24% 
85% 8% 8'2 82 8% 8% 
*51%2 52 50 52 *50 51 
*95 98 97 975% 975— 975. 
*194 1967% 196%% 19674 719674 200 
47\4 48% 47°45 48%, 452 47 
33's 345% 33°, 34% 32 334% 
2132 22% 22 2238 22 22 
4954 495% 497, 497% 50 50 
223% 237 23°4 2414 22! 23% 
6914 69% *69 71 69 69 
7102 107%2 102 107'2 7102 107%2 
7103 10812 103 1083 *103 108'2 
*40 = 417, 4134 *42'45 45 
8 7s TV, i's 734 
79 Ye 79% 81 81 79 792 
7120 123 *120 12234 121 121 
*7§ 80 75 80 76 76 
*§344 54 *52 53'2 5342 5342 
41 41 41 41 *40° 4134 
165 165 161 175 "161 175 
7155 175 169'2 175 *160 175 
74 76)2 "74 7G)2 7214 76 
2 20 197g, 20 19% 20 
41 417% 4142 41%4 414, 415 
710842 110 108'2 110 *108!2 110 
9742 9812 97 28 9524 96 
1934 19%%4 #1934 197% #193, 197% 
14% 14% 14)% 14'2 1394 14% 
1442 1454 14’, #15 14%, 15 
10248 103'2 10274 102! 102'4 102% 
3454 35% 34 345s 32% 33% 
‘47 49 *47 49 46 48 
21 2112 20'2 214 2078: 20%% 
32 32 32 32 31 31 
32% 33'2 32%8 3234 3112 32's 
47 47\4 47's 473 47 4746 
1534 16% 15°s 1578 15 15758 
aaa 372 36" 4 3674 36'4 3654 
$54 88 85 88 “867_, 88 
35 35728 fhe 3534 34%, 35% 
"11142 115 11142 115 ‘lll’. 115 
°116%4 117 117 117 11642 1165s 
10942 109? 10914 110 110 110 
11734 118% 118'4 119° 118 118 
3934 397% 397s 40 38'2 39% 
112'2 112? 113 113 11242 11242 
39 39 39 39 37 3742 
60'2 60% 60'4 60%, soe 61 
11 1155 1074 1154 11% 131% 
30 30 30 30's 29 29 
5342 5342 51'4 5342 ‘50 52 
8742 872 87'2 88% 8712 88 
53 5374 5234 53% 525g 53% 
*31%2 «33 3142 33 3142 31% 
3558 3644 3573 361% 3542 36% 
36% 36% 36% 3712 3653 3754 
44 4474 4434 447% 44 4475 
45 45'2 45 45 '44'4 4454 
41 41 42 43 42 42 
104 104 104 104 104 104 
70 74 7 74 *7 7 
103%% 10332 105 105 “104 107 
46 472 46! 4634 45 46% 
100 100'4 100'4 101 10018 101 
3042 31% *30'2 31% *30 31 
421, Tae 42 4214 40'2 41 
163 17 1612 16% 16 163% 
90 92 88%4 90 8712 88 
3454 3474 3434 3454 "344g 34% 
11% 12 1154 11% 11% 112 
22% 2342 22% 22% 22 23 
1834 19 19 194% 1853 19 
10034 1007%% 100%, 101 100 100% 
21% 22 22 22 22 22 
ISt%e 46 bof, fo, — 
*35 35738 3578 36 35% 3534 
50 5048 50 5074 50 5058 
‘65 66 66 66 6548 65% 
"9415 9634 9634 97% *95 98 
‘96 9842 “9642 9842 9642 9612 
*92 96 *91 94 91 91 
81 8142 81 81 *80 81 
23 2342 2214 22% 21%3 22% 
464% 47% 4744 4734 47 47 
23% 24% 2358 24% 2348 23% 
30% 31 305 30% 30% 31% 
69% 70% 69 Y¥4 71038 67% 68% 
26% 26% 2635 26% 26 26% 
42% 44 4242 43% 4112 43% 
12% 12% 12 12% 11% 12% 


Thursday 
Dec. 13 
$ per share 
X113%% i 
7194 
*31'2 3l%s 
6942 70 
5134 521% 
11% 1158 
37% 38 
145, 14% 
11% 11% 
53 53 
°6442 66 
43 43% 
658 678 
6734 68 
17042 170%2 
72\%q 73% 
*85'2 87 
BSl‘e 827%,» 
151% 152 
2942 2942 
*50 5242 
8} 838 
14! 145% 
*117 11944 
*23% 24 
836 854 
51 51 
*97 98 
*1967% 200 
44} 45° 
31%2 325, 
22 22+ 8 
49°, 493, 
225 2364 
*69 70 
*102 110 
°103 110 
a iM 
79 79 
121 122 
aris) 80 
52 52 
40%, 40%, 
*161 ne 
‘170 175 
*F210 70 
ly}. 19%» 
41'2 412 
10842 110 
9544 9632 
19% 19% 
sr te 134% 
1435 
105 103*2 
32'2 3274 
*45 47 
20 20 
‘31 31'2 
3142 32 
4634 463% 
147, 14% 
x36 3642 
88 88 
3442 3454 
11344 113% 
117 117 
110 110 
*117%2 11832 
X381!2 39 
i13 113 
38 38 
5912 5942 
ll'g 11% 
29 29 
5142 51% 
*88 90 
5234 53% 
*31 33 
3578 36% 
3642 36% 
44% 44% 
44%, 44% 
40 40% 
10442 104%a 
7 75 
107 107 
44 34 
101 101 
30 30 
40 4012 
15% 66% 
8&9 90 
3442 35 
10% 11% 
234% 23% 
1858 18% 
100% 100% 
21% 22% 
ag = 
49% 50% 
6454 65 
*95 9842 
‘95 98 
88 91 
8055 805% 
2242 22% 
46% 4634 
22% 23 
29% 29% 
67 675% 
26 26% 
41% 42 . 
11% 11% 











*Bid and asked prices; no sales on this day 


tIn seceivership 


a Deferred delivery 











































































































STOCKS Ra for Previous 

Friday Sales for NEW YORK STOCK Range Since January 1 "Year 1944 

Dec. 14 the Week EXCHANGE Lowest Highest Lowest 
$ per share Sheres Par $ per share $ per share §$ per share §$ per share 
112% 113% 1,900 US Gypsum Co 20 77 Jan 22 115 Dec ill 70 Mar 68 «Jun 
"194 --- 7% preferred 100 180% Jan 17 195% Oct 18 170 Jan 186 Dec 

31% 31%. 1,100 U 8 Hoffman Mach Corp_.__...._5 13% Jan 17 3434 Nov 27 8% Jan 15% Oct 
6842 69% 280 5% % conv preferred__._._____.50 50 Jan 17 70 Nov 27 42 Jan 51% Nov 
5142 52% 5,000 U 8S Industrial Chemicals_...No par 38% Jan 10 55% Dec 10 34% Apr 43% July 
1% 11% 3,500 U 8S Leather Co No par 6% Mar 27 12% Dec 10 5 Jan 9 Dec 
"372 38 2,000 Partic & conv cl A...... No par 30% Mar26 39 Dee 10 16% Jan 33% Dec 
14% 14% 14,100 US Lines Co 7% Jan 23 16%% Dec 3 5% Apr 9% Sep 

11% 11% 1,500 Preferred i 9% Jan 2 11% Jun 11 8% Jan 10% Dec 
53 53 1,200 US Pipe & Found FJ o-—-————--- 99 35 Jan 2 57 Dec 5 30% Apr 37% Jun 
64%2 6412 200 US Playing Card Co 10 46 Jan 2 67 Nov 21 40% Jan 48 Nov 
42% 43% 4,500 US Plywood Corp__...---..-L-_-_ 1 27% Jun 15 45 Dec % ao eats 5 eines 

6% 6% 29,500 %U 5S Realty & & Impi_-——---No par 2% Mar a! 7% Dec 10 1 Feb 4% Dec 
67% 68 6,600 U8 Rubb 10 51% Jan 73% Oct 19 40 Feb 54% July 

*170%2 173 900 8% oon Ha ist preferred__..100 144} ve Jan : 176 Oct 18 1300s Jan 1 
"72%  %3 2,500 Us Smelting Ref & Min..-.----. 50 52 Jan 2 77% Dec 3 48 Deo 61% July 
*8542 87 100 Preferred 50 72 Jan 18 89 Oct 18 69 May 

81 8134 29,000 US Steel Corp No par 585¢ Jan 24 8534 Dec 10 50% Apr 63% July 
151 151 1,500 Preferred os 100 13542 Jan 2 160 Nov 7 x119% Jan 136% Dec 
2914 291% 1.700 U8 Tobacco Co___.....-_.. No par 23'sAug 7 32 Novi10 22 May 27% Aug 
*50 5242 40 7% non-cum preferred____.._. 2 46 Sep 5 50% Dec 8 44% Apr 48% Dec 

8% 8% 4,900 United Stovkyards Corp_.-_. ene 4 Jan 24 8% Dec 6 2% Jan 4% Nov 

13% 14 8,300 United Stores class A 4%% Jan 23 16% Dec 6 2% Apr 5% 

x1130 04:15 600 $6 conv preferred________ No 4 9842 Jan 5 121% Dec ll 76 Jan 106% Dec 

23 23% 2,300 Universal-Cyclops Steel Corp__-_._- 1 16 Jan 2 25 Dec 10 14% Jan 18 %e July 

8% 82 1,700 Universal Laboratories Inc__--- and 53g Jan 2 9 Dec 3 3% Jan 6 July 

51 51 30 Preferred No par 39 Jan 5 52 Dec 7 31 Jan 41% Dec 

98 98 190 Universal Leaf Tob... ..-. -No per 75% Jan 24 9944 Oct 19 68 Apr 81% Dec 
71967%%— 200 10 8% preferred___ 178 Mar 27 200 Nov 16 162 Mar 176 Nov 
44% 451% 9,400 Universal Pictures Co Inc___----- : 2334 Aug 21 4812 Dec 10 nei” = eee a 
31% 6321: 9,100 Vanadium Corp of Am__....No per 214% Jan 2 434 Dec 10 17% Jan 23% July 

22% 23's 4,300 Van Norman Co---- 13. Mar27 :22% Dec 11 9% Jan 14% Nov 
49 49°54 700 Van Raalte Co Inc on 10 32 Jan 22 50*%2 Nov 9 28 Oct Sep 
721% 22% 9,900 Vertientes-Camaguey Sugar Co.6%4 13% Apr 6 24% Dec 11 12% May 16 Dec 
*68 70 300 Vick Chemical Co 5 4834 May 22 71 Nov 9 41% Jan 51 Oct 
*103 ra gehen Vicks Shreve & Pac Ry._..-.- ~-~100 8612 Mar26 103 Nov 30 6342 Jan 85 Dec 
*10344 7 cates 5% non-tum preferred_.._-.. 100 9012 Jan-20 103 Dec 6 70 Feb 85% July 
45% 4534 300 Victor Chemical Works. 5 24% Jan 8 4514 Dec 14 21% Jan 25% Aug 

7% Te 6.200 YVa-Carolina Chemical -....No par 3% Mar 27 812 Dec 4 3% Sep 5¥% 

78 79 900 6% div partic oe aaa 59% Jan 9 81 Dec 11 Sep 62% July 
122 = =©121 80 Va El & Pow $ o yete i ai aren 118 Sepi4 124 Nov 13 113% Jun 120 Aug 
#795 80 30 ©6Va Iron Coal & “So e5% pia=--i00 57 Jan 22 76142 Nov 26 38% Feb 63 Nov 
x51% 51% 500 Virginian Ry Co. 45% Jan 25 55 Nov 21 37 Jan 45 Dec 

4034 40%, 900 6% preferred 3 3642 Jan 16 4342 Nov 23 33 Apr 38% Nov 

“161 . 120 Vulcan. Detinning Co... 100 120 Mar 2 165 Dec 10 102 Jan 125 Oct 
*165 175 ong ; 100 145 Mar 5 16914 Nov 19 149 Feb 155 July 
77242 7 200 Wabash RR 442% preferred__..100 64 Sep 17 78 Nov 19 40 Jan 68 Dec 
719% 1942 2,000 Waldorf System__..._.-.. - No par 135% Jan 10 20 Dec 4 10% Jan 14% Dec 

41%_ 412 11,100 Walgreen Co No par 3042 Jan 24 42 Dec 7 26% Apr 31% Dec 
“108 109? —_ 4% preferred sii 100 105 Aug 21 11042 Sep 28 £105 Nov 108% Nov 

96 6160 3,100 Walker (Hiram) G & W-_.--No par 614g Mar27 100 Dec 14 48 b 68 
*19% 197% 300 Div redeem preferred.__._...No par 19 Sep 15 ‘2012 Feb 24 17% Jan x20 Nov 

13% 13%. 17,200 Walworth Co. .._.. -......No par 8%4 Jan 2 14% Dec 3 7% Jan 10% Jun 

1442 15 12,300 Ward Baking COA wcnmosinnat 834 Oct 2 16%, Dec 6 uae alee — alte 
104% 104%, 410 Sie DEOCNTIEE cnn css. 100 9134 Oct 9 10434 Dec 14 dines o- 
x32 3242 28,900 Warner Bros Pictures._...._..._ 5 13. Mar 26 3534 Dec 8 11% Apr 15 July 
*44 46 pee a Warren Fdy & Pipe_....__ No par 29142 Apr 9 50 Dec 6 22% Feb 3642 Dec 
20 20 1,400 Warren Petroleum Corp____-_--__ 5 1434 Aug 21 213g Nov 5 nee ~ a 
*32 312 600 Washington Gas Lt Co_..._No pee 24%Jan 2 32 Dec 3 22% Apr 25 Aug 
32 32 4,100 Waukesha Motor Co 20 Mar 26 3334 Dec 8 15% Apr 22% Dec 
“4542 46 800 Wayne Pup Cbudcacncndnconiws : 30%g Jan 3 4742 Dec 5 23 Jan 31% Dec 

14% 154 5.900 Webster Tobacco Inc_-_-_----.-- > 9 May 10 16%4 Dec 7 6% Jan 10% July 
*35 36! 2 1,900 Wesson Oil & Snowdrift_..._.No par 24 Jan 2 38142 Nov 21 22% Jan 25% Jun 
“8754 88 200 $4 conv preferred__...._._.._No par 8412 Apr 12 8912 Nov 2 77 Jan 85% Dec 
34% 3432 6,800 West Indies Sugar Corp___. —...- 1 2358 Mar 26 37 Nov 28 18% Feb 28 # Dec 
*1221% .. 20 West Penn Electric class A__No par 10042 Jan 8 1134 Nov 16 83 Jan 102% Dec 
117 + 118 260 1% preferred 100 109%4 Jan 26 118%2 Oct 15 96% Feb 113. Dec 
110% 111 430 6% preferred 100 101 Jan 8 111 Dec 14 85% Apr 103. Dec 

*118 1182 50 West Penn Power 442% pfd-_--..100 11334 Sep 7 11834 Dec 10 113% Apr 118% Sep 

38%2 382 2,400 West Va Pulp & Pap Co.__._No par 2234 Mar 21 40 Dec 6 16% Jan 28 «July 

*112% 113 100 6% -preferred 100 106 Jan 10 115 Dec 1 103. Feb 110 Dec 

38 38154 1,400 Western Air Lines, Inc_.-.--...- 1 17% Mar 27 4012 Dec 4 aie Pee 
59% 592 10,700 Western Auto Supply Co__-.-.-_ 10. 3234 Jan 13 61 Dec 12 26% Apr 37% Dec 

11% 123s 22,600 Western Maryland Ry-_---~---.100 4% Jan 22 14% Jun 18 3% Jan 6% July 
29% 30 1,800 4% non-cum 2nd preferred___100 13% Feb 2 3734 Jun 18 7% Jan 16% July 
52 53 1,800 Western Pacific RR Co com__No par 3042 Jan 2 57% July 10 29% Dec 31% Dec 
88 90 2,100 Preferred series A 100 64% Jan 2 92 Jun 27 65 Dec 664% Dec 
52% 53 10,300 Western Union Teleg class A_No par 43% Aug 21 56 Oct 15 41 Feb 53% July 
*31 33 1 Class B ~---No par - 26% Jan 6 35 Oct 15 22% Jan 31% July 
36 36% 11,300 Westinghouse Air Brake_....No par 277% July 18 3614 Dec 10 21 # Apr 31% Dec 
36% 3658 39,200 Westinghouse Electric Corp_----~ 50 31% Aug 7 37% May 17 aie.” abe perm et 
44%, 44%4 840 ae ae 12% 3734 May 12 505% May 17 cot: tee oi > elas 
"444, 4412 1,100 Weston Elec {nstrument___--_- 12.50 3034 July 26 4542 Dec 10 29% Dec 36% Dec 
*39% 40% 800 ‘Westvaco Chlorine Prod___._ No Par - 27% Feb 3 43 Dec ll 25% Jan 32 July 
10442 104° 600 $3.75 préferred Caidonnsac ee 100 Oct 31 1047% Dec 13 Sg ee pe ee 
*70 75 oon Wheeling & Lake Erie Ry------ 100 64 Jan 19 78 Feb 19 59% Feb 77 July 

*105 108 60 5%% conv preferred___._.--. 106 101% Aug 21 107%'2 Jan 15 97% Jan 104% Aug 

44% 45: 3.400 Wheeling Steel Corp. _-_--..-- No par 31%g Jan 24 47'2 Dec 10 20% Feb 32% Dec 
101 101 520 $5 conv prior pref__...._._._.No par 8742 Jan 24 103 Oct 15 66% Jan 92% Dec 
*29% 3642 500 White Dental Mfg ‘The S adeno | 2153 Jan 9 31% Dec 10 18 Feb 22 July 
40% 41! 3.900 © “GRE Biter Oh... nc cacnicmnscene 26% Jan 22 47 Mg Dec 6 20 Feb 29% July 

16% 163 5,900 White Sewing Mach Corp__---. =< 83s Jan 3 18 Dec 5 Jan 9% July 
BS 8&9 110 $4 conv preferred____-_-- No par 83% Jan 15 94 Jun 15 x64% Jan 8742 Oct 
34% 34%, 400 Prior preferred 20 30 Jan 23 35 Oct 17 24 =dJan 31% Dec 
11% 1134 5,500 Wilcox Oil Co ses 67% Mar 26 12 Dec 10 4% Jan 9% Apr 
234% 232 50,100 Willys-Overland Motors._-------- 1 16% Mar 26 26% Jun 25 6 Feb 20% July 
18%4 187% 19,800 | No par 10%Jan 2 19% Nov 19 Jan 11% July 
100% 100%2 3,500 aaa No - 9734 Jan 15 103% July 12 80% Jan 99% Nov 
22% 22% 1,600 Wisen-sondés Cow. ............... 134% Jan 2 22 Dec 10 10% Jan 14% July 
138% 13834 10 Wisconsin El Pow Co 6% pia---i00 128 Jan 30 13834 Dec 14 123 Sep 125 Sep 
*34% 3712 1,200 Wovudward Iron Co__---_-.------ 2214 Jan 30 oe. Mev. 7 19% Apr 24 July 
49% 50 9,100 Woolworth (F W) Co__-------~---- 10 40% Jan 24 50% Dec 6 36% Jan 443% Oct 
64% 65 1,0u0 Worthington P & M ‘Del).._Ne par 38 Jan 15 70 Nov 5 20% Jan 4142 Nov 
"943%, O74 200 Prior pfd 442% series__.----- 100 To. ao 2, 28: wer + 47% Jan B2'%2 Nov 
96% 965% 200 Prior pfd 442% Conv series.__100 80 Jan 5 100% Nov 13 49 Jan 84 Nov 
90 90 110 Wright Aeronautical___.-_~~ No par 75 Jan 24 110 Nov 19 69% Jun 91% Dec 
80 80 400 Wrigier Wm tr ‘Nell _..No var 69% Mar 9 84 Oct 15 58 Apr 74¥%6 Nov 
22% 22% 4,100 Wyandotte Worsted Co_....--._- 5 13° Jan 22 23%4 Dec 7 13. -~Dec 14 Dee 
465% 4634 1,500 fale & Towne Mfg. 00-38 3234 Jan 24 4734 Dee 11 27% Mar 36% July 
22% 22% 8,400 York Corp__---. 13% Jan 13 24% Oct 9 9% Apr 15% July 
*29 293% 2,300 Young Spring & Wire.......No — 19% Jan 17 31% Dee 12 14% Jan 20% July 
67 68 6,800 Youngstown Sheet & Tube__No par 39% Jan 22 70%% Dee 10 33% Apr 42% July 
26 26% 7,800 7anngstown Stee) Door_..._No var 20 Mar 26 27% Sep 19 13 Jan 20% Dee 

Z *. 
. 

41% 413% 4.700 4enith Radio Corp__ —No par 34% July26 44%2Dec 8 33% Jan 44% July 

11% llis 13,600 Znnite Products Corp 1 5% Jan - 2 12%, Dec 4 3% Jan 6% July 
a New Stock ‘eab enle 8 Specia) sales. wd When distributed. x-Ex-dividends y Ex-rights 
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Bond Record «» New York Stock Exchange 
: FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery cales are disregarded in the week’s range, unless they are the only transactions of 
the week, anc when outside of the regular weekly range are shown in a footnote im the week in which they occur. No account is taken of such sales in computing the range for the yeas. 
The italic letters in the column headed “Interest Period” tndicate in each case the-month when the ands mature. 
RANGE FOR WEEK ENDING DECEMBER 14 
BENDS Friday Week's Range ; BONDS Friday Week's Range ; ‘ 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday's Bonds Range Since . 
Period Sale: Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January | 
U. 8S. Government Low High No. Low High Brazil ome gs Re er Low High No. Low High 
Treasury 4%s 1947-1983 4-0 _.  *106.10 106.12 _. 106.13 109.24 External § bonds (Continzed)— ce 
F emer 3%s 1946-1956 M-S -.  *100.24 100.26 -. 100.30 103.27 a Sapte neice --- - “64% 65% -; 59, «67 
Treasury 3'e8 1946-1949 J-D , 101.6 101.8 -. 101.14 103.20 3%8 Series No. 18-----------_- > --- 54 65% 2 51% 68 
Treasuty 308 1949-1952 J-D __  *108.24 108.26 a ay Secs Lt fh + od mdi -peneraementene —_ --- 64a -- 51% 66 
Treasury 3s 1946-1948 J-D __-°101.4 101.6 -. 103.19 103.19 As ag oi onal + peg aarmettan — --- : 64% 70 51% 66 
Treasury 35__ 1951-1955 M-S _. “ee. 1143 _. WL 411.27 3748 Series No. 21-------------—. --- : "64% 65 . 52 66% 
Treasury 2% _1955-1960 M-8 __ 114,10 114.12 _. 112.17 114.10 3%«8 Series No. 22-~--------.—. ~ --- 64% 64% 3 51% 67% 
Treasury 2%S_.-_----------- 1948-1961 M-S -_ #1047 104.9 _. 105.14 106.11 3%48 Series No. 23----------.---- --- 65 65 65% 14 51%. 68 
25%45_________---.-- 1961-1954 J-D “- -#108.9 109.11 108.27 110.15 3348 Series No, 24--------.----.. --- 64M . 51% 68 
Treasury 2%s 1956-1959 M-S “9114.14 114.16 -- 112.10 113.20 eee ee a arr --- 644 65% . 51% 67 
‘Treasury 2%s ~- 1958-1963 J-D __  *125.2 115.4 _.. 112.21 113.30 coe eee a eee --- 65 65 1 52 65% 
Treasury 2%s 1960-1965 J-D __  #146,19 116.21 -. 113.2 116.16 308 Series No. 27----------.--.- --- 64% 64%4 4 51% 68 
Treasury 2'25 _~.~1948 M-S _— 104.15 104.17 sein: a a 3%48. Series No. 28---------__-... --- 64% 64% 2 51% 66 
Treasury 2423___----- 1949-1953 J-D ~~ *106.8 + 106.10 -- 106.6 107.15 Se ee oe ae --- 64 G4 1 52% 67 
Treasury 245 1950-1952 M-S -.  *107.8 107.10 -. 106.28 107.25 PRI ea dhe ae oP upmteaatataamattet = <= ~- 642 64'4 1 53 68 
Treasury 2%5 1952-1954 M-S _. 106.20 106.22 -. 105.19 105.24 yo: ody ons GS Fy peremeeeeens 1957 M-S --  £102% __. 97'2 103% 
aa 2%3.______-____.-- 1956-1958 M-8 ~~ #40827 108.29 -_ 107.1 108.15 nking fund gold 5s____-_-____ 1958 F-A -- "10112 103% . 95% 103% 
3 is ska 1962-1967 J-D ~~ #49373 103.5 __ 100.28 103.4 - Psa fund gold 6s_____..___. 1950 J-D °102%  __ ; 100% 103% ® 
ame? 2% _..-...----—- 163-1968 J-D ore 102.10 102.10 10 100.18 102.17 + ah we Dl atineae aati 
Treasury 2%s__-------- June 1964-1969 J-D 102.1 102.1 102.3 3 100.17 102.9 Geasenl Sr cuaee 1961 M-S -- *-. 110 95 = 95 
Treasury 24s -.------- Dec. 1964-1969 J-D -- *202.1 1023 .. 100.15 102.7 Suimamne ot 1977 M-S 92 92 5 80% 94% 
Treasury 24s _------------- 1965-1970 M-8S ris 101.24 101.25 6 100.10 102.2 : und 5 f 4%-4'¢s_________ 1976 F-A "94 «= 94% , 80%, 94% 
Teer os _____--------- 1966-1971 M-S Ag 101.21 101.21 3 100.18 102.3 ee, ee ee A-O -- 93 93 2 80% 95 
Treasury 2%s___------- June 1967-1972 J-D “a 101 101.2 20 100.20 101.24 36 pad | erie ~—==-—-——= 1975 M-N : 94% 95% 6 83 97's 
Treasury 2%6____---_-- Sept 1967-1972 M-S _. *407.25 107.27 _. 100.30 106,31 PP epee 4 30 S__-____- 1984 J-J _ 83 «= 883 5 63-883 
Treasury 242s ...._.-_----Dec 1967-72 J-D 2 100.23 101.3 48 100.23 101.3 “35. . 3Y A sad “yr 40_.._. — 1960 A-O 110% = 110% 11044 13 109% 111% 
‘reasury 2%. 1951-1953 J-D -. 7107.6 107.8 _. 106.29 107.26 30-5 as = 1961 J-J 110% 11014 1105 17 106% 11114 
Treasury 2%s_ 1952-1955 J-D _.  *105.11 105.13 i ae pe — ; ~~~ 1967 J-J 104 104 5 1025, 106% 
Treasury 2% 1954-1956 J-D _. . *108.29 108.31 -- 108.21 108.21 gdirpr ieee ane roeed: an 15 1948 J-J aia 101% 101% 7 101% 10234 
“vesury 846 .._...----.-- 1956-1959 M-S a 104.30 104.30 6 100.27 105.1 oo —_ 15 1953 J-J .. ee ~. 103 ', 105%, 
Treasury 2448-_.._-.-_June 1989-1962 J-D = __—— 100.17 100.17 2 100.15 101.12 steeds = oe. } oS : 309% 163% 1 33> (105% 
Treasury 2%s -_-_--.-----Dec 1959-62 F-A am: *100.22 100.24 nd as ae AChile (Rep) espa 17 J-J ae *39 65 - 36 7 
Treasury 28 1947 J-D __  *102.14 102.16 ~- 102.26 103.28 pe he. s ae M-N 22% 2244 2244 1 1B5_ 2234 
Treasury 2s Mar 1948-1950 M-8 ~-  *102.2 102.4 -. 102.3 102.9 e€external sinking fund 63 1063 - -M-N 2242 20%4 22% 17 17% 24 
Treasury 28_...-....---- Dec 1948-1950 J-D __ ° *103.13 103.15 __ 104.24 104.24 aan a ng fund 6s._____ 1960 A-O - 21% 21% oe 18%2 24% 
Treasury 2s_------------Jun 1949-1951 J-D --  #102.31 103.1 -- 102.20 102.27 @itstl sinkine toad’ @ = £0 ooo oo Ss 1%) 
Treasury 2s_------------ Sep 1949-1951 M-S -_ -*103.4 103.6 -- 102.26 102.26 <a ae ee ee P-A 2224 2244 22% 1 18%, 2434 
Treasury 2s...----------Dec 1949-1951 J-D *103.6 103.8 _. 101.29 103.4 Pp ans ll aoe Feb 1961 F-A 22% 21 22% 25 175% 247% 
Treasury 2s----------- March 1950-1952 M-S -.  *103.10 103.12 —_ ~ 100.25 103.8 pS pnrote~  leemertras ~~ Sm . - 18% - 25% 
Treasury 2s_____.------ Sept 1960-1952 M-S -.  *103.14 103.16 -- 102.10 103.13 atad saking tend 6 an 2963 ad 22 21%_ 22 41 1734 25 
Treasury 2s 1951-1953 M-S --  *103.25 103.27 -- 100.25 103.23 ate aa ee oe CS a gages ba => 182. 24 
Treasury 28 1951-1955 J-D -- 7104.1 104.3 -- See eet auxternal on eng er nd 1961 M-S 22% 21M 2244 16 17% 24% 
Treasury 2s______..--June 15 1952-1954 J-D or 104.4 104.4 9 100.17 104.4 A®fs assented phew: 7 , er : 18% 237% 
Treasury 28 --------- Dec 15 1952-1954  J-D -- 104.4 104.4 2 100.13 104.2 aBaternel stukian 3 — 2c 22% 21 22% 27 1734 24% 
Treasury 28 1953-1955 J-D __  *106.26 106.28 -. 106.12 106.12 aes eee ne Oe — 2a 23 | 23, 23 L 1834 24%, 
Treasnry 1%8---------- _June 15 1948 8 =J-D -. 7201.21 101.23 -. 101.9 101.2% AChile Mortgage Bank 6% —_—; fo wut ghee: Bee 3 1744 2455 
: Treasury 1%8 —--------------- --1950 J-D ~- 101.18 101.19 3 100.26 101.19 B68 amuented i. oe “ee 38, 28% 
re Asinbing fund. 6%qs_————----—1961 J-D ; “18 wh oa * gest 
Trensit Unification Issue— eGuaranteed sink fund ae ao ie ty 21% 4 ih = 
3% Corporate Atock_.__--_-.__1980 J-D 119% 118 119% 115 112% 122 46s assented 1961 A-O 21. 20. 21 16 17% 22. 
Guaranteed sink fund 6s_:____ 1962 M-N ca 4 171, 591 
46s assented_........___ _____ 1969 M-N 21 20 21 29 17% 222% 
6Chilean Cons Munic 7s__...__.~ 1960  M-S 20% 20% 20% "2 «1795-2025 
47s assented 1960 M-S 19% | 18% 19% 4 16% 221, 
4Chinese (Hukuang Ry) 5s_______ 198) J-D 31% 31% 7 26. 397, | 
: —— (Republic of) — * . 
.2 eo e eae ee eee = OE 1961 A-O 81 81 1 683, 81 
46s of 1927__..........___Jan 1961 J-J 81 $1 1 . 
| Foreign Securities Kummisiiee——— im 2 6 2.8 2 fo : 
4Colombia Mtge Bank 6%s_______ 1947 A-O °50 41% 50. 
4Sinking fund 7s of 1926_____ alll M-N °50 41% 51 
Sinking fund 7s of 1927_______ 1947 F-A "50 42 30 
' 
! Copeahagen (City) 5s_.......___. 1952 J-D 9144: 92 34 25; 
| WERTHEIM & CoO. 5 SoZeRe BON Mas 1953 M-N : 89 90% ig ee, 
Telephore Members New York Stock Exchange Teletype outa ‘Repunter at) ~ miabsoenen rend ra en a 34 31'g 41% 
ae 4 e = i 
REctor 2-2300 120 Broadway, New York NY 1-1693 External loan 4¥s_-__-_______ _ 1949 F-A °10848 . 108 110 
4%2s external debt......._______ 1977 J-D 112% 112'% 10 105'2 1121: 
Ctaking re _ Riincienransaned 1953 J-J 112%, 112% 112% 57 110. ij: 
c wks RS 945 J-D °159'% 161 ' 60 
* Soseen Sovt. © Shaneess q 4Czechoslovakia (Rep of) 8s ser A_ 1951 A-O 99 9812 99 7 7 1389 
Agr: u pane a nk ( ean ‘ 4Sinking fund 8s series B______ 1952 A-O 99 99 3 74 115 
— : . ame aa rH F-A = “96 : 61 7642 #4 Denm~7k 20-year ext] 6s_______ 1943 J-J 98% 97'2 98% 54 81% 99 
ab - oeacin — +4 vw? 1968 4-O 76 76 8676 1 6212 76 External gold 5¥es_-____.______ 1955 F-A 101'2 = 10044 101% 29 80 101% 
ersnUus (Ing © a a ree, 4 M-8 “95 = 98% nap 7 98 External gold 4%s_-._.___-______ 1962 A-O 96 96 97 13 77 9734 
6 AnuogulE (Dept) coll 7s A_----- + ed J-J 3614 36% 1 35038 #4Dominican Rep Cust Ad 5'2s8___1942 M-S °101 100%» 101% 
4External s f 7s series B__----- : J-J 364 3642 3 35038 §41st series 5%s of 1926__.____1940 A-O 101 site 101'3 101! 
External s : 78 oeeeen © ----- a J-J *36%4 MZ 34 37% $A2d series sink fund 5%s_____ 1940 A-O ¢ 2 . 
yi) 2 eae 8 t ~ re es Seater 1957 J-J -. + 36%2 36% 1 34 37% Customs Admin 5%s 2d series___1961 M-S °101% 100% 101% 
a Sakanent s by oe On centaa. 3007 A-O 3012 30'2 30%4 3 3008 33 5's ist series_______________1969 A-O 10178 102% 100 102 
is one sec t "e Sod auvies. 2487 A-O 4 30°4 303% 2 30 33 Ye 52s 2d series____________. ___1969 A-O *101% 1022 a 
“ ee oe 8 aoe Ly Se. *-~ 958 A-O 20'% 30 30°4 3 30 33% SEstonia: (Republic of) 7s__.____. 1967 J-J *50% 65 44% 60 
pment 4 a ee J-D 116 116 3 86% 119 Preneh ——— 78 stamped_______ 1949 M-S 112% 10654 112 
“o- | 1949 J-D 01 
G 1 external 4%8-——_——-—_____ 19680 M-N 101 100% 101 25 100% 103 Greek Government— , i 
at om same ioe 4s Feb 1972 M-N ey 102. 10234 5 95 103 47s part paid 1964 — 18 17 18 9 15%, 25 
oo eee P44 F-A Yo, = 9d Bs 14 90 100 6s pert peld. ...._.....__.. 1958 ‘aon 16 15% 17 96 14%, 23% 
* r+ c ‘th eee A-O 985% 9812 985, 35 90% 99% Haiti (Republic) s f 6s series A___1952 A-O 100% 100% 1 96 102 
—— : Se af 1927 ) 5s0 1987 J-J 10612 107 42 995% 107% Helsingfors (City) ext 6%2s___._- 1960 A-O °9512 _. 821, 95 
Ex se “ses of 1828... ~~~1956 M-S od. 10312 104 18 100 105% Irish Free State ext) s f Ss________ :860 M-N "104% __ 100’, 103 
i an shares SS se M-N 101% =: 101 5% 1017% 22 95% 103 AJugosiavia (State Mtge Bk) 7s___157 A-O 17% ° 17 ° «17% 4 12% 27 
Meternal 4 ~Atome 1958 M-S *104 a Le 10038 107 AMedellin ‘Colombia) 6%s__.__..1954 J-D °31 32 30. 34% 
mens os Reece J-3 (10434 10434 5 100% 10434 Mendoza (Prov) 43 readjusted____- 1954 J-D °96% 100 94 100% 
$ABrazil (U 8S of) exte 3 1941 J-D : STIT45 ren 105% 110% Mexican Irrigetion— 
Stamped pursusnt oy ag J-D 13% 7344 73% 2 5942 73% 54%s stamped og go ee M-N 12% ie 12% 12% 
. AAssented to Nov 1942, agree — *10% 14% ~ 10% 11 
Re rh eee a a i a ae ie | ay 
ee ee eee a A-O 71% 1% 72 21 57% 72 AAssenting 5s of 1899... _______ 945 Q-J “16% : 18%, 21 
(Int reduced to 3.375% )----1979  A-o 7 ‘ ss b Assented to Nov. 8, 1943, agree ‘ine > er 16 18 
shidaenes hn at ee pte re 1, 61 61 28 52-70% AAssenting 4s of 1904_______’__1954 J-D aa 11% 13% a 10% 13 
Stamped pursuant to Plan A ix, ao. " . " 
(Int reducea to 3.375% )_.__1979 A-O 61 61 61 1 52 66 
Avs :Central Ky)_---..._______ 1952 J-D 73} 7 73" 
stamped pursuant to Plan A —_ oe lee : = 2% I 
(Int reduced to 3.5%)---___ 1978 J-D ; p For Financial Institutions 
6% funding tends of 1931 vail i 
Stamped pursuant to Plan A G | ’ a 
(int reducea to 3.375% )_.._1979 4-0 ;, FOREI N SEC RI rik S 
B ‘ermal 8 bonds of 1944 (Plan B)— aoe. Ae . oe 
2%s __ ee eee eee ow 
Pb a, a aa danas nine - 66 or : 64 oa o 
2 Series Ko. 3... - ie -= , FIRM TRADING MARKETS 
3%s Series No. 4. as rie Se a oe . = $5 
a CO tC! te 
d R » - Sncanaeammecoonce —— ae asi ) 2 2 68% 
oo gee ee $--—------———- —- = --  €7212 e722 2 © 7 CAEL MARES & Co. INC, : 
so ee pen feds 7 7 " EI 
ame Series No. Eee ra ion od 5 ae i 
ri 7 - “9 5 oy j 
ike Series No. 9 — a —  . a i Som, FOREIGN SECURITIES SPECIALISTS 
aa. 2. | —) Si a "| fw ane 
Ws Series No 12_--——— ~ = bs eit Hots ht 50 Broad St., New York 4, N. Y. 
SM : Weel <i : 64% 65 ste 
oar ot No. 14- Dery 647% wate 6514 13 sia > Telephone HAnover 2-0050 Teletype N. Y. 1-971 
ries No. 15-------_ oon “64% _. x 51% 67% 
en Seer ee Me. 8B ee ree 264% 65 % 51% 67% 
Fev fonteotes see page 2968. eee uf 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price ie & Asked Sold =F, A 
ow High No. ow g ‘ 
Mexico—(Continued)— . . e e.@ 
4 Assented to Nov. 5, 1942, agree FY 23 1 R ] d R t Sec t 

aL Assented to Nov. 9, 1942, oe os 12% 12% 118% 13% allroad Keorganization urities 
4 Assented to Nov. 5, 1942, agree Paes *13% __ 1242 17% ' 

$2 lreasury 6s o1 1913 assent___1v33 af a 20%, __ y 2258 22% 

a 4 Assented to Nov. 5, 1942, agree Pim 17% _. t wie “hid 
Das Ucrads (Btate;— 
— ban gD Ait og Meer wane M-S 46% 46% 5 38% 47% PFLUGFELDER, BAME TON & RUST 
t an 
(Int reduced to 2.125% )_..2008 oe Ps 3838 1 35% 40 Members New York Stock Exchange 
ane Coe gk fom. pi ae M-S *46%— - hes 38% 47% 61 Broadway New York 6 
Mon ete Feduced to 2.125% )---2008  __. °37 42 weit FA ee Felephone—Otghy ¢-4008 Boll Teletype--WT 1-810 Jt 
ontevideo (City) 7s... ..... 1962 J-D *125 118 125 

46s serles A. 1959 M-N *120 125 130 , 

New Soutn Wales (State: New York Sto x E h Interest "tar “srrasy, Bonds Sinee 

po nscte it A —aepeeneeemapenmenge -- * “~ 101% 101'%2 2 oe a gains cic Period Sale Price Bid & Asked Sold Jamuary I 
° Bel sink ence eaten - 10234 10234 1 s h 

Norway (Kingdom of) 4%4:_.----- 1956 8 ee 105% 1054 % 100% 105% Low High 0. Low Me 
External sink funa 4¥4s__....__ 1965 re 105 "4 108% 108% 1 9812 105 Y% At! Knox & Nor Ist gold 5s_-._.. 1946 J-D ise Bar: Pate -- a _ 
Rmnrscra—e 5S - eee} ER | oe ie (Be es rote 104 

4 ---2-- J-D wd *99 V2 = 38 - © $ getmmece See cee me ” ~ - ys . -- -- 
Osio (City) sink fund 4%s________ 1988 4-0 J 101. 101 9 88% 101! Atlantic Coast lst cons 4s.._.July 1952 M-S 109 108 109% 8 104% 110 
’ va PR ony unified 44¢s A-_.......1954 J-D 1123, 112 11234 24 95% 113 
4Panama (Rep) exti s f 5s ser A_1963 M-N ad aut 9812 98% pamed seas Ry ist 4s_-__._1948 J-J 46 46 «46 2 a3 86880 
4 Stamped assented 5s__.__.__1963 M-N 10034 100% 5 95 100% aun Pharr #s__--.------- 1948 J-J pis 3534 36% 7 34% 46% 
mitt i... RE 7 26% 96% 2 95 100 RES EE Ge Poneman 1953 M-S 102 101% 102 15. 101% 105% 
, SERS M-S 5 *1054,  __ Ree Ya 105 

4Pernsmbuco (State of) 7s__.---.1947 M-3 46% pte 465% 1 ie aii B 

Stamped pursuant to Plan A 
(Int reduced to 2.125% )_---- 2008 M-S e = 7 ‘F 38% 40% Baltimore & Ohio RR— 

4Peru ‘Rep vt) externa 7s...-..._1959 M-S 33 31 33 44 193, 3612 Ist mtge gold 4s_.__.....____July 1948 A-O 106% 106 106% 42 98%— 107 
ome loan extl s f 6s Ist ser____1960 J-D 29 27 30% 730 18% 3442 Stamped modified bonds— 

‘Net Loan ext! s f fs 2d ser__--1961 A-O 29 2634 30 369 18's 34% lst mtge gold (int at 4% to 

$APoland (Rep of) gold 6s_.---- 1940 A-O 4%, __ ied 25% 25% Oct 1 1946) due_..._-- July 1948 A-O 103% 103% 103%4 87 99% 107% 

le assented diene 1958 A-O 1842 181% 1 14% 27% Ref & gen ser A (int at 1% to 
Loree ee Die iiscecsensienes wer A-O ©3201 sbi 32 34% in vy 1 1946) Loe a J-D 907% 90% 9142 218 665% 91% 
«4°28 assented_--_-_.___-_-__ A-O 171% 173% 4 16 30% € gen ser ( a ‘s : 

bap ap enn Sg gold 8s_. mon J-3 ©9291, os i 23 39 ~ ateume P gen tare J-D 9824 9834 99% 86 75% 100% 
64" - 17% 17% 2 14% © 30% @ to 

Wns” CUCU = "49% - 44 50% My ea yg lll MR id? Ni ae 

(Int reduced to 2.375% )_----- 2001 fh 243 , k 41 47 Bep 1 1946) due___.._._____ 996 M-3 90 Y% 90% 91 113 66% 91% 
— loan ag a re! wie ©4383 2 41 49% 4SConv due 7 Feb 1 1960 F-A 16 75 7652 426 55 718% 
tamped pursuant to Plan Pgh LE & W Va System— 
«(Int reduced to 2.25% )_...2006 IeJ en ts -. 37% 42 Ref gold 4s extended to____1951 M-N 102 101 % 102 43 94% 102 

4Prague (City of Greater) 744s8_._1952 M-N 79 79 1 71's 85 | ag A. (ee at 344% ee ‘Sed ee ” 86%, 105 

to Jan ) G0.2c2-ncce . 103 2% 14 ‘* 

Queenie (State) extl 6s___._.____ 194% F-A 10234 10234 5 101% 1045 Toledo Cin Div ref 4s A._-_-..-- 1959 J-J Ss, 102% 102% 15 91 102% 

pkey seteces 4 cur ines ~ =e . ae a 4s — 1951 J-J 100 100 4 86% 100 
(Int reduced to 2.375% )_.-.2001 A-O . 41 41 “4s stamped. ne 1951 J-J ets 99 99% 7 86% 99% 

SExternal sec 6'2s--.--.---.--. 1953 F-A 45 45 45% 36 3746 

Stamped pursuant to Plan A Beech Creek Extension ist 34%s___.1951 A-O Te *102% nies 102% 102% 
(Int reduced to 2% )_---.-- 2012 F-A 382 38% 3 35 40 Bell Telephone of Pa 5s series C_..1960 A-O 130% 129% 13012 8 129% 131% 

Rio Grande do Sui (State of)— Beneficial Indus Loan 2%44s..--.-. 1950 J-D fins *101%2 102 aie 10056 102% 

‘oa a A-O 52% 5234 525 1 45% 54 ncuahaen aeoek tcte ------------ 1956 A-O - 102 102 3 101% 103 
Oo n € e e om 
(Int reduced to 2.5% )_.-..1999 Pr aa o 447% Pe 40 45 Cons mtge 2%.8.ser I---~--.-.. 1970 J-J ‘. 1015% 102 47 101% 102 

4@s external sink fund gold__.__ 1968 J-D 44"4 44 44% 4 36% 45% Boston & Maine Ist 5s A C-----~- .1967 M-s : 1g ieee : ro 

Stamped pursuant to Plan A lst M 5s series IT_....--...--.- 1955 M-N =e 106%5 106% 1 105% 107% 
(int reduced to 2% )---~--.-- 2012 J-D 39 39 17 25 421% Ast gold 434s series JJ__-----.-- 1961 A-O om *106 1073 -- 104 Ye 

47s external loan of 1926___.___1966 M-N 47 477 L 39% 49% ist mtge 4s series RR.--..--- ~~1960 J-J 00 99% 100 va 43 98 103% 

Stamped pursuant to Plan A Alnc ratge 442s ser A_.---- July 1970 M-N 73 Ys 72%2 713% 63 67% 80% 
(Int reduced to 2.25% )__..2004 oe 3772 38 2 36 413% tABoston & N Y Air L ist 4s_-... 1955 F-A 77% 742 Tie 10 63% 84 

47s municipal loan... _..._ _.1967 J-D 47, __ .. 39% 48% Bklyn Edison cons M 3%s_---~--.-- 1946 M-N 105 ¥. 104% 1055" an 303% 108% 

Stamped pursuant to Plan A Bklyn Union El 1st gold 5s__-.....1950 F-A 2 10634 10636 1 106% 106% 
(Int reduced to 2.25% )_.-.2004 mre , 404 ate 36 40% Bklyn Union Gas 6s series A-----.. 1947 M-N sis *106 4%; a -- bps ie 
gente Peextermal sink tune as--—-igee  f-3 95m 3k ON oe ee . ss - aa ee 
an Pa “3 eer ete - ils 50 va! 4233 50 ss f de --- » - 
Stamped pursuant to Plan A r "e Bufialo Gen Elec 44s B_-.----~--- 1981 F-A ‘ *107% 108% ete 107% 11142 
(Int reduced to 2.375% )_..2001 iia od 43 ete 41 42 Buffalo Niag Elec 3's series C_..1967 J-D : *105% 10742 a 107% 107% 
gE = = 5H 45m | BERged modited interes at 
a u rsuan 0 an = , 
(Int. reduced to 2% )------ 2012 sicie “37k ; 37 40 3% to May 1, tl o— ~----- 1957 M-N 8642 98544 86% = 13% 86% 
tBurlington Cedar p & Nor— 

f4Sen Paulo (State Ax__._—-_-__1936 J-J 62% 62" 1 45% 62% ba ist & coll 0 neaopmies 1934 4-0 s% ee SS sac ae ) a 

amped pursuant to Plan cates eposit—.----—-—~ <= < A =f 
(Int reduced to 2.5% )------ 1999 J-J 57-5742 6 43% 57% Bush Terminal Ist 4s 1953 re ies = ‘ ee 

O8s external__.________. _______1950 J-3 61’ 6112 1 45%» 63 Consolidated 5s_...------ -+----1955 J-J 99 98 = 99 97% 108 

at en gran AA Plan A snieis <2 Bush Term Bldgs 5s gtd__......._1960 4-O = 105 =105 
(Int reduced to a) ee f - °57 és ‘ 42 56% 
As ext water loan__.._______-1956  M-S *50! ” 40% 55 C 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---- 2604 J-J i *49% __ oo 390 «48 California Elec Power 3%s__--.--1968 A-O “108 kk i 106% 108% 
ae ext? + OAR 10S J-J 53'2 53% 53 1 7 58 Calif Oregon Power niger isieniiacl oes rs 106 17 = be ve = 
tamped pursuant to Plan Canada Soutnern cons gt 8 Rewid - 119 9% ‘ 

(Int reduced to 2% )..----. 2012 J-J ; 53'2 53% 1 36 = 5342 Canadian National gold 4'4s_____- 1957 J-3 121% 121% 121% 6 116% 121% 
1<.Secured ot 7s—---—-.--___-1940 A-O 78 73 (78! 15 66% 87% Guaranteed gold 5s------.- Oct 1969 JJ -- see eoeee : 7 a 
ampe uant to Plan Guaranteed go Bice ccmnbuawet - 1173 117% 117% ‘ 
ize Int _ Seduced to 3.5% ) FS 1978 A-O r i 3 64 82 Guaranteed gold ri Aciahienaia’ 1958 3-3 eae “121% 122 Ye es 138% HT 

ros Croats & venes (Kingdom)— Guaranteed gl Bn pccneenumk ee -O a *120! om /s 

48s secured external____..-.-._ 1 M-N 15% 17 21 12-27% Guaranteed gold 4%s_.-_.----- 1951 F-A 115 114% 115 I 6a 

47s sertes B sec extl__.._.__._. 3 M-N 15% 17 43 12 27% Canadian Northern Ry deb 6ias_~-1946 J-D 102}} 102}; 102% 13° 1021) 107% 

A4Silesia (Prov of) ext! 7s__------ 1958 J-D *10'2 35 is 21 32 Can Pac Ry 4% deb stk perpetual____- F-A 10734 1107's 1077+ 36 96% 107% 
44's assented »--~--1958 J-D - 17" 17% 26% Collateral trust 4%s-----.---. -1960 M-S as 10118 1015 2 101 }5 105% 
Gréney Hy &- fos geeener inendineminien pod ie sats +103 % 1034 oe 104 2$ACarolina ey | gtd 4s____1949 J-J a *102 yi “"s rete 
ruguay (Republic: ex nena = ° “<o 118 124 Certificates of deposit__.....-..--_. Seians 2a Pet ; =n : ba 

4SExternal sink fund 6s_.__--.--_1960 M-N *110 105 110 Carolina Clinch & Ohio 4s.-~-.--- 1965 M-S Do 10642 10644 8 106% 110% 

4External sink fund 6s__. ~.---1964 M-N ‘ *110 ‘ ae nd Cart & Adir 1st gtd gold 4s___-.-_ 1981 F-A Se 8812 88'2 1 78 92 

344s-4-4% % ($ bonds of 1937)— - Celanese Corp 3s debs__---~-~----1965 A-O 105 104% 105, 34 103% 105 
Bxverens condjustavent liter — ae 89 - at 17 75% 90% ACent Branch U P Ist gold 4s_...1948 J-D a 94 94 9 730 «(95 

ce $3100)... wncccnan bs 4 -! 74! ¢ _ 

3-4 \9-4% “oxtl cont a same idaiglel 1978 J-D 89 90° by 72 90 “ae... Veron Nov 1945 F-A 104'2 103%4 105 28 8642 106% 

4-4%4-44es ext] readjustment____1978 F-A 95% 95% 12 185, 95% $AConsol gold 5s_.------------- 1945 M-N 718 772 7834 27 53’ 84 

3%ee ext] readjustment___---.--- 1984 J-J *80 : 70 915% “Ref & gen 5's series B_------ 1959 A-O 23% 23% 2442 32 14%2 28 

OWarsaw (City) external] 7s_---.- 1958 F-A —_ 15% 15% 1 15 27 4SRef & gen 5s series C_.------- 1959 A-O 2342 23 2454 320 13% 28 
454%s assented... _-___.---_-. 1958 F-A 1334 12'2 1334 24 1214 20% AChatt Div pur money gold 4s_.1951 J-D 78% 782 1 63% 87 
teistiaisih aaih Wiiiiekatsh Winiieebion AMobile Div ist gold 5s._.----- 1946 J-J oS * _ 39% pan 29% 48 

ee ae See , Centra! Ilinvis Light 3%2s_------- 1966 A-O + e107 «108% F 106% 109% 

£$A5s series A stamped _-- hed 03 1953 J-D 10434 105 13 96% 112 tACent New Eng ist gtd 4s___...1961 J-J 100 100 100 17 96 103% 
j Aaains Express coll tr yola 4s__._. 1948 M-S ee 10474 1047 7 10434 105% tACentral of N J gen goid 5s__-_. 1987 J-J 42! 41% 44% 293 38 55 
| Coll trust 4s of BT tain cineca 1947 J-D 103 4% 103% 103% 7 103 104% O5s registered _..--.-------- 1987 ea 40 39% 42'2 251 aS 52% 
| ae o>) | (Cees te a nS ee Bae 
H | Seth BEs i e vA VU nai L eRe, 8. 8 oem ee ° ee ze i a a ee | 
Aiabama Power Ist mtge 3%s_.-_1972 J-J ©1074 108 . ro 107 Z 109 bs Py By ag see ae Se 1974 A-O * 107 107 13 103% 107 
| Albany Perfor Wrap Pap 6s______ 1948 A-O 100 102% 3 100 104 Centrul Pacific Ist ref gtd gold 4s_1949 F-A __* 108% 109% 34 106 109% 
6s with warrants assented___... 1948 A-O " *102 9105 nw 100 102 Guaranteed gold 5s_------..---- 1960 F-A 105 105 = 105'2 65 96% 106% 

Albany & Susquehanna RR 3'%28-___1946 A-O : “100% -- - 100 102% lst & ref series A 
Gen mtge €%8................. 1975 A-O m °113 «115 109 116% (4% % to Aug 1 1949)_------- 1974 F-A eR oP 107% 111 

Alleghany & West ist gtd 4s._.___ 1998 A-c ty: °985% 100'4 ss 891%, 9914 §ACentral RR & Banking 5s stmp_1942 

Am & Foreign Pow deb Ss_.___-__ 2030 M-S 107%, 107 = 108 105 94 108 Partial redemption -. ame mR 47%2 47% 4 46% 47'8 

Me cou eee & Telegraph Co.— 7 Champion Paper & Fibre deb 3s___1965 J-J TE 10275 10272 5 102% 103% 

, <a ee ~M-S — 148 451% 129 116 155 } Onesapeaxe @& Ohio Ry— ‘ . 6 137 145% 
Legge RNR GS F-A 1025s = =102_— 10244 124 100 102% General gold 4's 1992 M-S wi , itis 141% 104% 106% 

3 % debentures .:._-.....:..... 975 A-O 103 102% 103% 93 10154 103% ‘Ref & impt mtge 3%s D-------- 1996 M-N 105% * 105% 105" 8 107 

amer Tobacco Co deb 3s___-__._. 1962 A-O 105% 10458 105% 31 10112 105% Ref & impt M 3%s series E_---- 1996 F-A f 10542 10574 17-104 107% 
ag ag roe ge rR 1969 A-O 105%, «=: 105% 1057 72 10012 105% Potts Creek Br ist 4s_._-.------ 1946 J-J no). SERB. i rete ee 

Am pas wes & Elec 6s series A_..1975 M-N = 11034 1103, 2 110%) 115% R & A Div 1st cons gold 4s_.__- 1989 J-J ay *128% __ _ 4 ae 

AAnglo-Chilean Nitrate deb_._..._ 1967 Jan 92% 92 92% 2 71 «92% 2d consol gold 4s__..--.--.---1989 J-3 —— 98S -- 2 . 

semier bo om eke eens — bad ik 100 100 1 94 102 tACLicago & Alton oes oa ee a A-O 55% 532 55% 632 32 59 

rie ton & Quinc 

ist mtge 3¥%8 series E iabiesirectcoee 1964 M-S : 106 106 1 104% 107% yn rs 71958 J-J 116% 116% 116% 4 ai oe 

s cum income de lst & ref 4%s series Wi anedne eueee 1977 F-A 117% 117% 120 8 
POE og nm sage! ) mac M-N we 105 1067 37 102% 107% Ist & ret mtge 3% ee ATESEES Ph 1985 F-A 104% 104% 105 58 102% 105 
opeka : Chicago Eastern —_— . 

General 438 ---i3595 A-O 13134 =: 13134 13154 34 %97l_ 133% AGen mtge ine (conv)_-.--.-.- 1997 J-3 72 69 72% 152 60 16% 
Adjustment gold FEC 1995 Nov 2 £119% 129 xe 115%4 123 lst mtye 3%s ser B_-----~..-..1985 M-N , 9742 ITM 2 974% 99% 
Stamped 4§ ---. .-..--------- 1995 M-N i 121% 122% 3 116% 124 Chicago & Erie 1st gold 5s_...._- 1982 M-N fi “140°... ee 132 141% 
For footnotes see page 2963. 
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Friday Week's 


BONDS. Friday Week's Range BONDS 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bends Range Since 
Peried Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Chicago Gt West 1st 4s series A___1938 JJ 967% 96% 98 7 90% 109 F 

AGen inc moe 4%s J-J 74 72 74 33 6542 83 . 
bet Ind & Louisville Ry— Firestone Tire & Rub 3s deb__.___1961 M-N 104% 104% 104% 14 104 105% 

4Refund.ag 6s ser A 1947 J-J va *105 ws sei 84 110 tAPlorida Cent & Peninsular 5s___1943 J-J ee *105 132 ss 117% 132 

ARefunding gold 5s series B...1947 J-J oe 98 101% 30 79 104% Certificates of. deposit._..__....----- ne rae *102% 106 & 102% 128% 

4Refunding 4s series C_.-_.----_ J-J ea 92 92% 18 72 97 %e tFlorida East Coast 1st piqcamame «7 J-D ade 10012 — 8 99% 102 

ao gen fo ane en i908 oo 22 21% 22 62 — 29% . Alst & ost 5s yer psn EE M-S 92 + ws 78 S5% a4 

a gen se y 24 23 24 31 64% 31% ACertificates of de “<a clas fog + 0 
Chicago <3 & Sou 2 ty ater gga J-J on 10742 10712 3 105 = 108 Francisco Sugar coll trust 6s_.....1956 M-N ee *105% 106 a 103 106 
$Chicago waukee ul— 

SGen geid'sies eeies Beomaeytages «= 33g dee toes Sa TT G 

4 g 3s series B. 5 Yq 5 Va 

eGen 4%s series C.....-May 1 1989 J-J 107 1055@ 107 160 95 117% Gas & Elec of Berg Co cons-5s___-19 -J-D ; ve wed Fr a oa 

‘Agen 48 series Poo Mayiis9 «© 3-3 07 «ls 107” tN LISS Genefal Realty & Utilities orp 

S se ----- 107 106% 10 2 Va 44s conv inc debs__-.-_=-~-_-: 1969 M-S 8154 79% 8134 58 6542 81% 
sChic Milw St Paul & Pac RR— i Sear J-J . a _ 103% 105% 

Abiige gold Ss series A978 FA 90148634 901; 1824 GY 9044 faGeorgia Bala Ry Ss. T1sS —-J-J 2 40." 54s 

ACony ustment 5s....-Jan va 32% % é 7% 37% Eo eee SA *52 ‘ie 39%_ 53%, 

1st mtge 4s ser A wi ——---=- == ~~ 1994 J-J 105% 105 105%. 173 10442 1052.2 9g cain Gales bles oo ext 6s ee ati 1934 J-J pe oe 116 pe 891. 115 . 

Gen mitge 4%s inc ser A wi----2019 J-J 10534 104% 105% 534 100 106% Certificates of deposit evtal “109, > 91% 114% 

4s conv inc series B wi------- 2044 J-J 93% 89% 9412 1,041 8442 9442 Goodrich (B F) €o. ist mtge 2%s_1965 M-N ; 102% 102"4 10 100% 102% 
os aren Soeee ee sae 33 ; ie ee ves ones Grays Point Term ‘1st gtd 5s__-_-- 1947 J-D - on. __ 102% 102% 

d mtge conv income + ennai 1989 7 94 2 93% 94 2 328 101 / 1 4 ‘2 Great Northern Ry Cco— ‘ 

ist mtge 3s ser B-----—-------- ~J. ~- 103% 104 22 04 General 5s series B__._.~-- ---1952 J-J 121%2 121% 121% 8 118% 123 

cee partial recemption--1927 | F-A 696970 6 66 70 ones apn ge emmeeeas —- Sinane ie “= “128% 128" "] «dais 130% 
Sea,” ’ nera 8 series enccecconce m 2 2 18 2 
ee ee & Pe General 4'%s series E_-+------_- 1977 J-J °110,), 1117, 109% 112% 

AGeneral 4s 1988 J-J 95% 94 96 41 =e 108% Gen mtge 3%s ser K--~-~----- 1960 J-J - 10642 106%2 1 103%, 107% 

eamanention 6 id — ere 1934 A-O 657 623% 66 1.815 Tie 7. Gen mtge 3%ss ser L_/_------- 1970 J-J in *107'2 10842 . 104% 109 

SEES GS S6~.—---- a == 1952 M-S pg a. - 521% 79% Gen mige 342s ser M_----~---- 1980 J-J 10674 10634 1067 15 106 111% 

yr wera Pe series A... : oe eae lg ae iste . Gen mtge 3%s ser N _.---=1990 J-J 105% 105% 10532 7 105% 105% 

ACeny gold 4's —_— os ue St us a Gen mtge 3'as ser O ~---2000 Jed 103% 103% 1037» 10-1037 103% 
Chicago st & New Orleans ene os ite 106% VY, 10642 al 4 0% AGreen Bay & West deb ctfs WER Feb *80!> j 14 84 

Gold 3%s 1981 > -- 9842 -- _ +e - ADebentures etfs B__--.-------.--- Feb 16 16 16 16 13. 18% 

Memphis Div 1st gold “oy ee > -- 101 101 94% 106%, Greyhound Corp 3s deos--_------ 1959 A-O 102" 103 - 102% 104%. 
"iessuls quatantesd $0.-.Deciis00 | -M-S 98% 98. 98%: 23 B34 9844 ey tg fp ip ere RR 100% "99% 100", Bl 101% 

7 is , = Gen mtge inc 5s series A------- - 074 92 sh 21 va 

ACertificates of deposit-__.____--. — —“ *92%2 96% on 83 92 lst & ref 3%s series D 1969 A-O ©1023, 10334 98 104 

Sane enon Gulf & Ship Islana RR— | 

1st mtge 3¥%s series F were 1963 J-J a 107 . 107 | 3 1047 108 lst & ref Term M 5s stpd___. 1952 J-J . *100 98 % 98% 

1st mtge 2%s ser G —— ee eee eee 1963 J-J _—— 103% 103° 4 19 102 105 Gulf States Uti Bes series D 19 969 M-N 2S 108! A 109 107% 310 
Chic & West on — 4s____._1952 ae 10934 10942 110 18 + a tdiieata . 

lst & 4%s series D..._.~--._ M- ae 106 106 1 4 Ya 
t$AChilds Co deb 5s part paid____1943 A-O 5742 «S744 58 25 52% 58 H 

5s part paid______ ol 8 ly, 5 ly, 9 * : 
tachoctaw Ok & Guit cons Ss----1982 MN Bia 3618 102% Hocking Valley Ry Ist 4%s_----_1998 JJ. 13985 ;  13T taeie 
aa : ousatonic y cons go a - ~s 4 ‘ - 78 

eS F- « AY \, % Y Househcld Finance Corp 2%4s__--- 1970 J-J *100 100%s . 100 Ss: 101 
ist mtge gtd 3%s series E__._..1969 A hae 111%4 112% os 111% 112% - —— —. a 
ist mtge 234s ser G__------.__- 1974 F-A 102% 1034 17 102 104% meeps yng ay £ rs ly hg 4. pang I 19% = 879 81% 58 DS sana 
lacie si : udson Co Gas ist go “ORE: - : ~ : 5% 

bier) dnd _— oe Louis Ry 1993 J-D Se 109% 10912 4 107 112% Hudson & Manhattan lst 5s A_...1957 F-A 7 74%, 76%. 92 641% 80 

General 5s series B 1993 J-D aa 122 122 1 122 122 4 Adj income 5s Feb 1957 A-O 3542 34%4 36 117 30 45 

Ref & impt 4%s series E_.-._... 1977 J-J 98% 96% 99 231 83 99 

Cin Wab & M Div ist 4s..-~.-.-.- 1991 J-J 90 86 90 17 80 91% 

St L Div de tr gold 4s_.... 4 ay 106 106 106 5 ae , Ae a r o- x P - a i ee 
Cleveland Elec Illum 3s J ds 107% 10742 35 2 109% no ele 8 series A__- - an 312 3 4 2 
Cleveland & Pittsburgh RR— Illinois Central RR— ; 

Series C 3%45 ~ + ted ond ag ters *104 42 ras Br. _ 107 = ont ae iiconaeeus 1288 ow pen bg 105 5% 3 . ae 

Series D 3%s gtd - “as *10642 __ 7 7 107 st gold 3's = ° j ; /a 
Cleve Short Line ist 4%8....- 1961 A-O aes *319504= 115% Gee 109% 115 Extended list gold 3%s_.--..._ 1951 A-O *100% 6 ‘i 101 101 
Oleve Union Term gtd 5%s8_--.---1972 A-O ass 10842 109'4 18 1058 109% ist gold 3s sterling_---__________1951 M-S “72 70,— 75 

ist s f 5s series B gtd_....-_..- 1973 A-O a 10734 108%4 13 10473 109 Coliatera! trust gold 4s......___ 1952 A-O 102'2 105! 22 89'%4 108 : 

ist s f 4%s series C 197 A-O 108 107% 108 13 102% 108% Refunding 42_...__.__- CY 1955 M-N *104 = 1057% v 887%, 106% 
Colorado & Southern Ry.— Purchased lines 3%s_._-.....- 1952 J-J 101 101 103! 8 842 105% 

4%s (stamped modified )_._.__..__1980 M-N 83 Vs 79 83% 66 68 86% Collateral trust gold 4s__..__.___.1953 M-N 101'2 101% 102! 12 84 , 102% 
SR Ga sine gid a0 -— ‘ion rae Ls... ——: we ‘see. See oe! o © ae 

beste - on on Vy ‘ -year 4%s —_— - 5% 95% y 72 
Columbus & Sou Ohio El 3%s_..._1970 M-S Ses 10944 1091 44% 108 111 Cairo Bridge gold 4s___._._______ ise J-D Ee °105%4 _ rail 100 )=61106 
Columbus & Tol ist ext] 4s__ 1 F-A ae .. we 114 114% Litchfield Div 1st gold 3s_______ 1951 J-J a *.. 168 99 102% 
Commonwealth Edison Co— Louisville Div & Term gold 3%s_1953 J-J ‘ *10134 103 95'% 103 
1 iss ts : - — ~~ ee ae ey " id 134 pong tg A - = re -caelanla oars F-A 1007% 10074 101! 25 83% i 
mtge 3s series L......---- - 7M 6 24 0542 108% uis Div ‘erm go $..-.1951 J-J : °75 102 82 4e 
Conn Ry & L Ist & ref 4%s_---.-_1951 J-= = *411 ae 111 112% | ERR aaa 1951 J-J 106 89 105 
Conn ov cab aot s Bp ace F-A inst 105%4 10534 2 105% 107% cin ~ fh ay ory 3%s.-_.1951 J-J ‘ 101 100’ Lente 
Consol son of New York— estern Lines lst gold 4s______- 31951 F-A 105 105 1 99 

3%s debentures 1948 A-O 102 102 102! 67 102 103% CEST LEE ae #1045 97 106 

Sis debentures po rey 103 12 102% 10354 27 102 105% pat] Cent and Chic St L & N O— id — 

34s debentures - ins 1053 106% 41 104% 107% Joint 1st ref 5s series A_....___ 1963 -D 1027; 102% 103! 144 81% 103% 
24Consol Ry non-cony deb iscaioss J-J on kines ont on 57 14% ist & ref 44s series C......____ 1963 J-D 98! 9812 99!: 97 76 ¥2 99} 

ADebenture 4s 1955 J-J ed 68 68 3 5854 75% lst ref mtge 4s ser D_.__-_____1963 -D = *92'2 94! ‘ 7342 93% 

ADebenture 4s 1956 J-J = wee 77 : 57 74 Ind Ill & lowa 1st gold 4s_.._.__- 1950 JJ ©1052 ‘ 105 = 106! 
Consumers Power ist mtge 2%5_~~1975 M-S 1037” 104'2 103 1035% 1043% tAlInd & Louisville lst gtd 4s_____ 1956 J-J ¥ 92 95 6 715 97% 
Continental Baking 3s debs__---~- 1965 J-J But. 102% 102'4 5 100% 1023¢ Indianapolis Union Ry 3's ser B_1986 M-S #111 ‘ <“e oat 
Crucible Steel 3%s s f debs_.__. 1955 J-D eas 103% 103'4 3 102%4 104 Inland Steel ist mtge 3s series F__1961 A-O 107! 107'2 4 106% 108 
$4Cuba Northern Ry Ist 542s__-__1942 J-D ses *59 61 Se 50% 61% tInternational Great Northern RR— 

ADeposit receipts --- 49 47% 50 45 40% 50% Ais Ge neries A.......-..-.....- 1952 J-J 85% 85%, 88". 79 62% 89% 
A4Cuba RR ist 5s gold_...._--_--- 1952 J-J 855% 8512 855s 7 80 855% AAdjustment 6s series A_._July 1952 A-O 51% 48 5142 375 282 54% 

ADeposit receipts_--------------~ --- 4912 4812 4912 15 40% 51% oe oS Se as 1956 J-J wit 80% 82'% 24 58'%4 85 

47%s series A extended to__.__1946 J-D *4712 50 a8 66 6812 Alst gold 5s series C______.____ 1956 J-J ca 8144 8144 3 5842 84% 

ANeposit receipts --- 50 49 50 30 41% 52 §$AlInternat Hydro El deb 6s_----- 1944 A-O 952 95 957% 139 74%4 967% 

46s series B extended to__..___ 1946 J-D #472 50 ae 61 11% Internat Paper 5s series A & B___1947 J-J wee 102% 103 7 102% 105% 

ADeposit receipts_-_---------_-_~ — ee ss a .41 50% Ref sink fund 6s series A_-_____ 1955 M-3 sii 10658 10746 45 106% 111% 
Curtis Publishing Co 3s deb_______1958 A-O 102% 102% 7 100% 103% Int Rys Cent Amer 1st 5s B_.--___1972 M-N t *103 % 102. 105 

Int Telep & Teleg deb gold 44s_-_1952 J-J 102'2 #102 103 87 95% 103%%4 
D Debentures 5s 1955 F-A 105 1045% 105 173 99 105% 
Dayton Union Ry 3¥%s series B_.-i5é5 J-D #1031% 103% 103%, J 
-—— /2 
eee Ye Bl age pee ee SM A-O 10335 104" 42 10242 104", James Frankl & Clear 1st 4s______ 1959 J-D 987% 98 98% 25 88% 99 
fidaenie hack os West. RR ates 3 M-N 10342 103142 104 36 98 108% Jones & Laughlin Steel 3%s_..__- 1961 J-J os 103%4 104 9 102% 104% 

N Y, Lack & Western div 

ist & ref M Ss ser C___.--..1973 M-N 9914 991% 100% 14 94 105 K 

Income mtge due_-__________ 1993 M-N 62 6154 6212 87 575% 78% Kanawha & Mich Ist gtd gold 4s__1990 A-O < * 106% - 103. 107% 

Morris & Essex division Kansas City Fort Scott & Mem Ry— 

Coll tr 4-6s wi-_______ May 1, 2042 ges 65 62% 65 94 62% 67 $4Refunding gtd 4s..__..______ 1936 A-O 81 8012 81% 92 785% 93% 
Delaware Power & Light 3s_____'1973 A-O es *106%2 10634 rs 106 109 ACertificates of deposit.___________ weg ‘ ard Z 78 91% 
ia a en ae . Kansas City Southern Ry ist 3s__-1950 A-O °107 93° 107 

iA a gon Parrr 936 J-J 68 2 6842 70% 54 59 15 Kansas City Terminal Ry 2%s____1974 A-O *103 if 103% 104 
salenaur oe — Botan arom tag J-J we *70'2 73 He3 61 76% Kentucky Central goid 4s_.._____- 1987 J-J “120% _- ; 118% 122 

‘AGeneral s f 58 a. F-A 5% a ‘is Kentucky & Ind Term 4's__-__-- 1961 J-J ui *624%2 70 AS 62 1. 

AAssented = ao oaaaa aa FA 6s) 16 te te 8 Pain -— 3. = ie date 

N ‘2 , 8 5 2 19 Plain -J i. = ph Ye 

4Ref & impt 5s series B-_-.--_- 1978 A-O 6454 6542 42 5442 71% 4%s unguaranteed_____._..____- 1961 J-J aa “105% 9 102 1602 
Detroit Edison 4s series F__.._.._1965 A-O 1065% 106 2 107 24 106 10824 Kings County El L & P 6s_..._-__- 1997 A-O 1. Ep d : 173% 188 

Gen & ret mige 3%s series G___1966 M-S on 10834 108% 23 106% 109%, Ko Co 1 OR ndinigiannantdl 1964 A-O 1043 104% 105 5 102% 105% 

Gen & ref 3s series H__________ 1970 J-D 10734 107 10734 35 106 109 $a mreu ne & Tell'se ctis____ 1959 M-3 . 4% 5 39 4% 8 
Detroit & Mackinac 1st lien gold 4s 1995 J-D nit 64% 64% 1 a ee ee oe Oo 

ASecond gold 4s 1995 J-D 45 45 46 3 28 46 '%y L 
Dul Mins & Tron ce Ry Sigs. 1902 a0 - + ipcring 3.5) Sa Se Lake Sh & Mich Sou gold 3% 1997 J-D 110 110 1 105% 111 

-——=— Siests * 5 / J 8... - -~ a; 

3$4Du! Sou Shore & Atl gold 5s__1937 J-J Se: oan i 58% = — site 3's registered_.._..........__. 1997 J-D ook *106 109 a 102% 109 
Duquesne Light ist M 3%s_..___1968 J-J 104! 104% 10454 12 104% 108%, Lautaru Nitrate Co Ltd— oie 
; ~ “Alst mtge income. reg_.-_ .-.._- 1975 Dec 72% 12 2% 5 50 72% 
E Lehigh Coal & Navigation Co.— pre ‘un 1043 1043 3 10454 104% 

S-F-mtge 342s ser A_ ~~ -- - Pie 3% 34 a) i 
Zast Tenn Va & Ga Div Ist 5s ? Lehigh Valley Coal Co— , 
E¢ El ll (NY) ist cons gold 5s_1998 © GN 120% 120% 120% 1 116% 120% Ist & ref sink fund 5s---_-_- 1984 FA _-  *100% - S.... 300% 
Elec Auto-Lite 2%s debs... ~~} ye —— Se -- 81. 175 ON Re RCE 1954 | -- as. oe... 108% 

— yy oe | My 3%46......., 1970 M-S ai med 103% -- i 153% [st & ref eat & iebe 6. —-oacc aeee F-A -- of * 17 89% 96 

so lst 5s 1 a : a” ae q 5s stampe sbiig in é 

5s stanped Fr ond => 121 11942 121 9 106% 121 1st & ref sink fund 5s 1974 F-A ; *93'2 — - ih oe 
Empire Gas & Fuel 34¢s__._______ 1962 I-3 oe "3h ~~ 10642 118 ~ §s stamped___- 1974 ite 96 ke, 96 5 rae ae 
Erie Railroad Co— 1017 @ 102 2 100 103% Leb Val Harbor Term gtd 5s__-.. 1954 F-A 80% 79 80% 33 bees 96 ¥, 

Gen mtge ine 4% 442s series A_____2015 J-3 ' : Lehigh Valley N ¥ 4%as ext......1950 J-J sae 88 90'2 50 @ " 

ist cons mtge 3%s ser E__..___ 1964 a0 % 98 98" 89 88 102% Lebigh Valley RR— re = 45% 69% 

Ist cons mtge 3%s ser F._.~~~ 1990 x co 104% __ ri 102 105% 4s stamped mcdified__.____._..2003 M-N 51% 51¥2 52% 436 45%, 64% 

ist cons mtge 3%s ser G__ 2000 79 10044 10154 77 98 102% 4s registered__.....-._..__.._ 2003 ‘aioe 48% 482 48% 6 4744 "1% 

oS ys Sea 1953 MS 99%4 100%, 23 9642 101% 4%s stamped mead ied inna M-N 54 fe rf 7 47 72 664, 

atts Gee tee ee 3. - = ro : he Paha. 4's registered__ ‘ ~-- ~~ .. oe 

ist mize 3%s________ 1971 M-S a *106%, _ ai 106% 106% 5s Apes modified 2003 M-N 62 612 62% 50 5342 76% 








For foctnotes see page 2968. 


























Volume 162 Number 4447 





THE COMMERCIAL & FINANCIAL CHRONICLE .- 








NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 14 





r BONDS 
‘New York Stock Exchange 


¢s 8 


Lehigh Valley Terminui Ry ext $s_1951 
Lex & Eastern ist 50-yr 5s gtd____ 1965 
Liggett & Myers Tobacco 58__..._- 
Little Miami gen 4s series A. ...- 
Long Isiand unified nt oe 

Guaranteed-ref gold aquneutent-* 





tamped_ ae 
Lorillard (P) Co deb 5s_. hie ccapheasasl 
3s debentures 





Luuisvaile & Nashville RR-- 


Louisiana & Ark ist 5s series A__-1969 
Louisville Gas & Elec 3%es_____.__1966 


lst & ref M 3%s series P__.__- 

lst & ref M 2%s ser G_____ __.. 

Paducah & Mem Div 4s_______ .-1946 

St Louis Div 2G gold .3s______ ---1980 
i Atl Knox & Cinc Div 4s__..___.1955 


Maine Central: RR 4's ser A__._1960 
lst mtge & coll-4s ser B_____.1954 
Manati Sugar 4s sink fund_..Feb 1 1957 
4Manila RR (Sorthern Lines) ¢s 1959 
b Stores.deb 3% ~~... ._.. 1955 
Metropolitan Edison 1st mtge 2%s.1974 
Metrop Wat Sew & Drain 5%s..-.1950. . 
$4 Met West. Side El (Chic) 4s_.1938 


Micnigan Centrai— 
Jack Li Lans & Sag semana 





4 §Consol ext 4145. 


Ist gold 3%s_._- 
Ref & impt 4%s series C_.____- in 
Michigan Cons Gas ist mtge 3%s_1969 
y t#4 Midland of N J ist ext 5s_____ 1940 


3$AMilw & Northern Ist ext ope. 
1939 





Missouri-Kansas-Texas RR— 
4u-year 4s series B 


Minn St Paul & Sault Ste Marie— 
1 4Sist mge 4%s inc ser A... __. 

4Gen mtge 4s inc ser A______- 
Mo Kansas & Texas 1st 4s___._____1990 


Prior lien 58 series A... -—-- 1962 





tMissouri Pacific RR 


AGeneral 4s_ “ 


Prior lien 4%s series D._.____- 
4Cum adjust 5s series A___Jan ise? 


Sist & ref 5s series A_...___.__ 





Newark Consol Gas cons Ss 


4Consol gtd 4s 


4ist & ref Ss series F__...__.__ 
Silst & ref Ss series G__.______ 
bp... —— ESR 949 
4ist & ref gold 5s series H_____ 
Slst & ref 5s series I._._..____ 
Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Montreal Tramways 5s ext______- 
Morrell (John) & Co 3s debs_.____1958 
Morris & Essex list gtd 34%es______ 
Constr M 56 series A_....._... 
Constr M 4%s series B_______ 
Mountain States T & T 3%s__._._ 
Mutual Fuel Gas ist gtd S5e..._.____ 


Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs___.____ 1960 
tANa"gatuck RR Ist gold 4s______1954 


—— ee 


t4New England RR gtd omen 





ACertiticates of 
Alst 5s series B 


New England Tel & Tel 5s A______ 

Ist gtd 4's series B__...______ 
N J Junction RR gtd ist 4s_______ 986 
New Jersey P & L ist mtge anne 
New Orleans Great Nor 5s A______ 
NO&NE 1st ref & imp 4%s_____ 
New Orleans Term ist gtd 4s_____1053 


tNew Orleans Teras & Mexico Ry— 
24 Nen-cum inc 5s series Aner SOS 
deposit 





4 lst 5s series C 


4Certificates of deposit._....____ 





4Certificates of deposit__._....____ 
Alst 4%s series D__.__________1956 
Certificates of deposit._..._____ 
Alst Sis series A__.._____. 





Ref & impt 5s series C_________ 
N Y Cent & Hud River 3%s______ 
3%s registered. 


N Y Central RR 4s series A______ 1 
Ref & impt 4%s series A______ -20 





Lake Shore coll gold 34%s_______ 
3%s registered 





Mich Cent coll gold 3%s________ 
3%s registered 





New York Chicago & 8t Louis-- 
Ref mtge 3%s series D_.__..__ 
Ref mtge 3%s ser E__.___-_____ 

N Y Dock Ist gold 4s 








N Y dison 3%s series D_——-——---1985 
lst lien & ref 3%s series E___._ 

N Y Gas El tt 1 & Pow geld Bar -aee 
Purchase money gold 4s_________ 

N Y & Harlem gold 3'%s_ 
Mtge 4s — 2 2043 








2043 
N Y tack & Wer & West 4 4s series a---—1973 





4%s series B 
tN Y New Haven: & : Hartford RR— 





4Non-conv deb 344s. 





i 4Non-conyv deb 4s. 


q 4Non-cony deb <4s- 


4Non-conv deb 34s__._______..1956 
1955 





4Nen-conv dep 4s6_ 





1956 
4Debenture certificates 34@s____1956 
4Gonv- deb 1948 








tAMariem Sliver @- Port 


1959 
4 let & ref: 4% series of 1927 ___1969 
¢ Chester— 





: ‘ 4&General 


Ist 4s 1984 
j] . 4N X Ont & West ref gold 4s__—_109 





-1955 
N Y-Power & Shit ist mtge. 2%s_1975 
NY &. sheen ist cons gtd 4s____1993. 








} &Terminal. ist gold 5s__ 


-1943 
tSAN VY West & Bost ist #%s____1946 
. Niagara Falls Power 3%s_____._.- 1966 


Interest 
Peried 


A-O- 


A-O 
A-O 
M-N’ 
M-8 
M-S 
M-S 
P-A 
A-O 
J-3 
M-S 


A-O 
A-O 
F-A 
M-S 
M-N 


J-J3 
J-D 


J-J 
J-J 
J-J 
4-O 


F-A 


M-S 
M-N 
M-N 
A-O 
F-A 
M-S 
F-A 
J-J 
M-N 
J-D 
M-N 
M-N 
J-7 
M-N 


F-A 
J-D 


M-N 
J-D 


J-J 
J-D 
4-N 
F-A 


J-J 
J-J 
I-J 


4-0 
4-0 


F-A 
F-A 
4-0 


Friday Week's Range 


or Friday’s Bends Range Since 


Sale Price Bid & Asked 


Low —_ 


8636 


*132% 
*118% 
*115 
. - 
106% 
"106% 
*119 
104% 
105 
107% 


105% 
*102 
272 


*100% 
*106%%4 


110% 


106% 


1047% 
105 $3 


°1057% 
101% 


112% 
*125% 


"106% 
10542 


*10742 1 


106 


107 ¥4 107% 


*9734 
3358 
108 | 


71 


67% 
71% 
Tl‘ 


68 
1542 
90 


3842 


73 


23% 
1334 


101% 
88 


1045% 


73 
40 
30 


100 
365% 
. 108% 


-! 
@ i 


! 
i 


{ 
| 


5 pro 


——- 
| wi 


; o oe 


! ~! 
i OeW: | 00 


$1 B888sNseue 


ee 
Ld 


eh! wn Se! BB 


January 1 


High 
9312 

132% 

121 


82% 
101% 
91 


105% 
106% 


29% 
102 


107% 
105 %e 
111% 


116% 


106 
93% 


4 101 


9112 
112 
100% 


68 
10014 
10042 

49%, 
100% 
100% 

91% 
107 
10114 
103 


86% 
19% 


110 


104% 
108 % 
106% 
107 

112% 
10442 
102% 
115% 








BONDS 
New York Stock 


Niag Lock & Ont Pow ‘ist 5s A__. 19568 
Norfolk Southern Ry Co— 
ist mtge 4% series A__........1908 
4Gen mtge-5s.conv ine... 20146 
Norfolk & Western Ry ist gold. 4s_1996. 
North Central & ref Se_....._1974 
Gen & ref 4%s series A__._____1974 
eo Pacific ‘Ry prior lien 4s_.1997 


4s reyistered 1997 

Gen lien ry & ld gold 3s__._Jan 2047 
3s registered 2047 
Ref & imot 4%s series A... 2047 
Ref & impt Ss series C__.--.___2047 
Ref & impt.5s series sumac 











Com: Wuse: B566se oe 975 
Northern States -Power Co— 
ist mtge 2%s 1974 


(Wisc) lst mtge 3%s_.......__.1964 


Ogdensburg & Lake Champlain 7 
41st guarantecd 4s_........-_. 1948 
Ohio Edison Ist mtge 3s_......___ 1974 
lst mtge. 2%s 1975 
Oklahoma Gas & Electric 23%4s__..1975 
Oregon RR & Nav con gold 4s....1946 
Ore Shert Line ist cons Ss._.1946 
Guaranteed stpd cons 5s_.......1946 
Oregon-Washington RR 3s ser A_.1960 





Pacific Gas & tric Co— 
ist & ref mtge 3%s series I_____1966 
ist & ref mtge 3s series J........1970 
ist & ref M 3s series,K...__.__1971 
lst & ref M 3s series L_..-..__ 974 
ist & ref M 3s series M__.__-___1979 
lst & ref mtge 3s ser N._____-_- 1977 

Paducah & Ill 1st s f gold 4%2s____1955 


8 

Panhandle East F L 3s B__ ..._...1960 
Paterson & Passaic G & € cons 68-1949 
Pennsylvania-Central Airlines— 

3%es conv inc debs__......_..__ 1960 
Pennsylvania Co— 

Gtd 4s series E trust. ctfs --1952 
Pennsylvania Glass Sand 34¢s__.._1960 
Pennsylvania .Power &. Light Co.— 














a Ei Soaceb is toca cashed cmctie es 1975 
a ee EE eee 1965 
Pernsylvania RR— 
Conse!. gold 4s 1948 
4s ster] stpd dollar__.__ May 1 1948 
Cons sinking fund 4%s__._._._.1960 
General 44s series A_____.-.__1965 
Generel 5s series B 1968 
General 4%s series D........... 1981 
Gen mtge 4%s series E_........ 1984 
Conv deb 3%s 1952 
Gen mtge 3%s ser P__...----__1985 
Peoples Gas L & C ref 5s___..-. _~1947 
Peoria & Eastern 4s ext......_._.1960 


BRRONO: 66 ia nnmconmnnin ~Apr 1990 
Peoria & Pekin Union Ry 5%s___-1974 
Pere Marquette Ry 3%s ser D.-..1980 
Phila Balt & Wash list gold 4s— 








General 5s series B......-...-- 1974 
General gold 4%%s series C_....1977 
Philadelphia Co coll tr 4%s_-.--- 1961 
Phila Electric Ist & ref 2%s_---1971 
Ee es fees: 
ist and ref 2%s. 1974 
Philip Morris Ltd deb 3s__-__--~-~- 1962 
3s debentures --1963 
té4 Philippine Ry ist s f 4s.._...1937 
ACertificates of deposit.___..._.. 


Phillips Petroleum 2%s debs.._...1964 


Cine = & 8t Louis— sen 
E 3 gold_..__..... 
Series Yes gt 1953 








Gen ntge 5s series A 

Gen mtge 5s series B..-_.-___--1975 

Gen mtge 3%s ser @----..--~-~- 1975 
Pittsb Coke & Chem ist mtge 342s_1964 
Pittsburgh Consolidation Coal— 


B 
Pitts & W -Va ist 44s series ene. J 
ist mtge 4%s series B__....._..1950 











ist mige 4%s series C_.... --~---1960 
Pitts Young & Ash ist ser A...1948 
ist gen 5s series B. 1962 
ist gen 5s series C. 1974 
«8t 44s series D 1977 
=Pittston Co 5% inc deb___-____.1964 














4Proyidence Terminal -~-1956 
Public Service El & Gas 3%s_...__196B 
ist & ref mtge 36 1 
lst & ref mtge 5s 2037 
ist & ref mtge 6s 2037 
@Quaker Oats 2%s deb..___...-.-- 1964 


23% 
10542 


101 


105% 


22 % 


105% 


105% 105% 
= 102 


62% 
136% 136% 
*137T% -<6 
"128 pie 
118% 120% 
*113% -- 
81% 84% 
80 82 
107 «(107% 
108 10842 
108% 108% 
105% 105% 


*100% 102 
"106% -. 


23 2442 
105% 10542 
100%2 101 
100% 100%% 
101% 101% 
7102 103 
102% 102% 
105 105% 


“101% 103% 


1075 107% 
10642 106% 
*1064%2 107 
10642 10742 
10658 107 
10642 107% 
*104 
105 105 

» I 


123. 125 


111% 111% 
ee ae 


104% 104% 
102. 102% 


106% 107% 
106% 107% 
125 4.125% 
123 123% 
133. 133% 
126% 127 
128 §1,28%4 
10842 109% 
104%2 105% 
10642 106%. 
8958 903 V4 
75% 77 
°106 
10234 103% 


*1365— __ 
*130%4 132 
108%¢ 10838 
10234 103 
103 103 
102% 103 
105%2 105% 
107 107 
22% 24 
ae 22% 
103 % 103% 


*106 ne 
°113 ye 
i 
114% 114% 
*125 ap 
es oe 
13342 134% 
13642 136% 
10642 107 
*103 a 


99% 100 
10542 10542 
*105% ~~ 
99 99% 
99 99% 
99 99 


*105 ~~ 
*125% -- 
°127 el 
117% .. 
100 101 
10542 10512 
*113 és 
3256 3442 
“98% -.- 
10942 1092 
10746 107% 
"156 168 
*245% -- 


*103 Selle 


105% 105%, 

107 10714 
omen, : 
107% 108 
7842 80 


"12558 —. 
*108%% _- 


*108%2 109 
64 653% 
1934 20% 
22% 23 


105 105% 
*102% -. 


& Asked 
Low High 


43 
21 
13 


32 


' 
nor 


a 
or 


i) 
| Ge, 


Range Since 
January } 
Low High 

105% 108% 


20% 30% 
103% 106% 
99 101 

99% 100% 
101% 103% 


0642 107% 
Ma. 12 
3% 105% 
111 114 
117 —s:132 


109% 112% 
105% 106% 


104 104% 
101% 102% 


106% 108% 
106% 108% 
124% 128% 
118% 125 

12654 134% 
118% 127% 
11854 128% 
103% 109% 
102% 106% 
106% 109% 


9642 103% 


131% 138 
128% 131% 
105% 108% 
102% 104% 
101% 104% 
101% 104% 
104% 106% 
106 107% 
15% 30 
15% 27 
101% 104 


106% 107 

113% 113% 
113% 116% 
114 114% 
123 126% 
124% 127 

1283, 134% 
129 136% 
104% 109 

101% 10%% 


99% 101% 
104 106% 
103% 106% 

8442 99% 

8442 99% 

8442 99% 


105 106 
125% 125% 


94% 101% 
104% 108% 
113-113 
25 43% 
103% 103% 
109 110% 
107% 108% 
155 160 
224% 245 


100% 102% 


102% 107% 
105% 107% 


104% 108 

103 105% 
98% 110 
62 80 


104% 106% 
102% 103% 








For footnotes see page 2968. 
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NEW YORK: BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 14 





BONDS 
New Yerk Steck Exchange 


n 





at es ta & P Ss stpd__._.._1958 
38t Louls San Ry 
4Prior lien 4s ser A 
AcCertiticates of 
a oS ae 


Certificates deposit... 
ACons M 4%s series A_........1978 
Certificates of SS 





we ewe ee eee 


3648 P & EK 
St Paul Union Depot 3¥%s B------ 1971 
Sciot6 V & N E lst = 4s_.-...-.1989 
Air Line Ry— £ 
$4. ped 194u 





*4Retunding 4s 

ACtis of dep (N-Y Trust)-------- 
4Ctis of dep (Chemical Bank)--. 
41st cons 6s series A......--_1945 
ACtis of dep (Guaranty Trust)... 
SCtis of dep (Chemical Bank)--- 
2$4Atl & Birm Ist gtd 4s_...--.- 1933 
OCertificates of deposit____...... 

Seaboard Air Line RR Co— 
lst mtge 4s ser A wi-_---------- a“ 
Gen mtge 44s ser A wi-_----------- 
tASearoard All Fla 6s A ctfs__-...1935 
Beagram (Joseph E) & Sons 3148-1965 
Shell Union Oil 2%s debs.._..--- 1954 
2%s sinking fund debentures __.-1961 
t$A4Bilesian-4™ Corp coll tr 7s_...1941 




















Skelly Oil 2%s debs._--.-- Ee eceetas the 1965 
Gocony-Vacuum Oil 3s debs......- 
South & Nor Alea RR gtd 5s_--.. Se 
Southern Bell Tel & Tel Co— 
3s debentures -.....--.--....-.. 1979 
2%s debentures .......--.-.--- 1985 
Boutuern racitic Co— 
Ast 4%s (Oregon Lines) A.-....-. 1977 
Gold 4%s 1968 
Gold 4%s 1969 
Gold 442s 1981 
San Fran Term ist 4s_.-....... 1950 
Southern Pacific RR Co— 
ist mtge 2%s ser A.-..-._....- 1961 
EG SEE ene 1986 
eee SONOS ©)... a cdimendee enw 1996 
Southern Ry ist cons gold 5s__... 1994 
Devel & gen 4s series A_....... 1956 
Devel & gen 6s 1956 
Devel & gen 6%s. 1956 
Mem Div ist gold 5s 1906 





St Louis Div ist gold 4s..__....1961 
Southwestern Bell Tel 2%s debs__.1985 
espokane Internat 1st goid 44s_.2013 








Stand Oi) of Calif 2%s debs.__... 
Standard Oil N J deb 3s_....... -~1961 
Sunray Oil Corp 3% debs... _... 1959 
Superior Oi] 34s ss aipabitiienttions — 1956 
Bwitt & Co 2%s debs 1961 
Tennessee Gas & Transmission— 

ist mtge pipe line 3s_.____.__-- 1965 
Terminai RK Assn vl St Louls— 

Ref & imp M 4s ser C___----- 2019 
Tiaarkana & Ft Smith 5%s A___-.-.1950 
Texas Company 3s deb.........._ 1959 

3s debentures 1968 
Texas & Pacific 1<t guld 5«_....._ 2u00 

Gen & ref M 3%es ser E_______ 1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s_.1974 


Friday Week’s Range 


Bonds Range Since 


or Friday’s 
Bid & Asked Sold 
Low High No. 
95% 95% + 
"96% --. oo 
ee 992 mS 
61% 62% 522 
61 61% 28 
65% 66 96 
65 65 5 
48 50 446 
47% 47% 3 
"114 116 Pes 
9342 93% 11 
82 83 168 
92% 95 43 
*112 ee tre 
51% 54 102 
°206% -. a 
*132 139 a 
nae 389 1 
119 119 2 
53% 53% 1 
55 57 21 
55% 55% 2 
72 7334 18 
73 715 33 
12% 75 187 
*101'% 105 enti 
99% 100 184 
79% 83% 482 
23 24% 36 
106% 106% 1 
102% 102% 35 
*102% 103 one 
72% 75 5 
*101% 102% ons 
106% 10642 16 
*129 a aa 
108% 109 6 
102% 1025 27 
104% 105 104 
10342 104% 85 
103 1034 119 
104%4 1064 278 
105% 106% 12 
100% 101 48 
104% 105 81 
104% 10442 82 
134 135% 10 
104 105% 69 
11734 118 6 
123. 123% 16 
125% 1252 1 
10734 107%4 5 
102 102% 68 
62%, 6342 5 
105 105 22 
104 104% 61 
*106% -- we 
*10442 106! ian 
104 104 6 
10344 103% 40 
*129% hs 
104% 10434 57 
106 106'2 10 
*140% 142 ay 
100% 101% 171 
103%4 103% 8 


Interest Last 
Period Sale Price 
J-J ‘3 
A-O 
J-J 
J-J 62 
nen 6142 
J-J 66 
MS 49 
M-N Paes 
J-J i 
J-J 83 
J-J ; 
J-D =f 
F-A 54 
A-O iat 
M-N Foot 
A-O sl 
noun 119 
-O ass 
éiaiads 57 
M-S 13% 
ake 75 
ode 75 
M-S aot 
meade 100 
inte 83 
F-A 23 
M-N iw 
J-J FE 
J-J ee 
P-A 75 
J-J c: 
J-J 10642 
A-O is 
J-J 10834 
F-A ao 
M-S3 105 
M-S 103 42 
M-N 103 42 
M-N 105% 
A-O ‘i 
J-J we 
J-J 105 
J-J 104% 
J-J 135 
A-O 104 
A-O was 
A-O 123 
I-J Bs 
J-J So 
A-O 102'% 
Apr PE: 
P-A f 
J-D 10442 
J-D ss 
M-N 
M-N md 
M-N 103 % 
J-J 
F-A 
A-O 10414 
M-N . 
J-D x 
J-J 101% 
J-D co 


Januarv 1 
Low High 
81 97 


96 
994% 


68 
66% 
11% 
70 
51% 
50% 


116% 
97% 
95% 

100 % 

114% 


62 
106% 
133 


100% 


4 100 
83% 
49 


106% 
103 
103 Ya 


80 
2 102% 


107% 
130 


110% 
@ 102% 


105% 
104% 
103% 
106% 
107 


4 101% 
105% 
4 10442 
135% 
@ 106% 
118% 
2 123% 
126 
109 % 
102% 
66% 
105% 
106% 
10756 
106% 
106 


103% 
125 
105 
10342 
105% 
997% 


102% 


131% 
109% 
107% 
108 4% 
150 

101% 


104 





BONDS 
New York Steck Exchange 


Third Ave Ry list ref 4s__....__._1960 

4Adj income 5s__.-........Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Toronto Ham & Buff ist gold 4s..1946 
Treuton Gas & Elec ist gold 5s_..1949 


Tri-Continental Corp 3% debs.__-_1960. 








Union Electric Co of Mo 3%s_...._.1971 
t$AUnion Elev Ry (Chic) 5s__--.-- 1945 
Union Oil of Calif 3s debs__..-~-- 1967 
2%s debentures -.......-.----- 1970 
Union Paciuic Rn— 
ist & lana grant 4s 1947 
34-year 3%s deb 1970 
35-year 3%es deb... ...._..... ~-1971 
Ref mtge 3s series B_.--__----- 1990 
United Biscuit 3448 cepo.----. ~..- 
Universal Pictures 3%s debs___.--. 1959 





Cons s f 43 series B..... ~...... 
Virginia Electric & Power Co— 

Ist & ref mtge 2%s ser E__--- 1975 
Va Iron Coal & Coke Ist gold 5s_.1949 
Va & Southwest ist gtd 5s_....... 2003 

ist cons 5s 1958 
Virginian Ry 3s ser B-------~-~---- 1995 
Wabash RR Co— 

Gen mtge 4s inc series A_.---- 1981 

Gen mtge inc 4%s series B_.--- 1991 

lst mtge 3%s ser B___.-.-~.---1971 
Walworth Co lst mtge 4s____.~_-.-iyod 
Ward Baking Co 5's debs 

(subordinated) ~-----.~-~~-~---- 1970 
Warren Petroleum 3%s-_.-------- 1955 


Warren RR Ist ref gtd gold 3%s_.2000 
Washington Central Ry Ist 4s_._--.1948 
Washington Terminal 25es ser A-.1970 
Westcnester Ltg 5s stpd gtd_....- 1950 

Gen mige 3'%s. 1967 


West Penn Power 3's series I_.--1966 
Western Maryland lst 4s___-_...-.1952 
Western Pacific 4%s inc ser A-_..2014 
Western Union Telegraph Cc-— 














Pundirg & real estate 442s. .--- 1950 
25-year gold 5s 1951 
30-year 5s 1960 
Westinghouse El & Mfg 2%s_----- 1951 
West Shore ist 4s guaranteed_____ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s... 1949 
Gen & ref M 2%s series A__---- 1992 
Wheeling Steel 3% series C_...--- 1970 


Wilson & Co ist mortgage 3s.....1958 
Winston-Salem 8S B ist 4s_.-..._- 1980 
tAWisconsin Central ist 4s_...... 1945 
ACertificates of deposit 
$ASu & Du div & term Ist 4s_..1936 
ACertificates of deposit._......._- 
Wisconsin Elec Power 3%s_..-~..-.. 1968 
Wisconsin Public Service 34s... 1971 


Interest 
Peried 


J-J3 
A-O 
J-D 
J-D 
x-8 
F-A 


Apr 


i) 
Osz> BE 
PkmDO OFF 


we hele 
’ ' 


ok E> 
Boy o% SS 


SEESSER 
bantes 


A-O 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 
88% 90 
50% 53 
"103 105% 
*100% 101 


90 
53 


105% _- 


*110% 111% 
*103'%2 
10234 


104% 
104'2 
10414 
106% 


104 
102% 


104% 
104% 
106 

106% 


102% 103% 


aoe °114% ° _. 
ss °135%. -.. 


10134 
Dei *103% 
ce *119 
a 111 
vies 106 % 


101%%4 


lll 
106 


98 

94% 
102% 
102% 


10352 
102'2 


108 '2 107'2 
whe: °103 
°101% 
*116% 

*106 


107% 


118 

106'2 
1075¢ 
10874 
111% 


109 

107 Ys 
2 108'%4 
103 Ys 
932 
89s 


108% 
Roe 111% 


108'2 
106% 
107 
ohoahe 
9342 88% 
89s 842 
&. *109%% 


106% 
107'2 


106 
104% 


106 
104% 
*117% 
84'2 


10434 
87 87s 
40 
40'2 


38 
i 


39 “% 


*108%2 


Bonds 
Sold 
No, 


122 


507 


Sadan w! no | 


Range Since 
January 1 
Low High 
84% 94% 
4542 60% 

102% 105 

101 103 


105% 116% 


113% 
35 


105 
101% 103% 
104% 
104 

103% 
105%4 
104'2 
-98% 104 


109% 
11244 


100% 
103% 


101% 
103% 





a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


ear’s range. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 

y Ex-coupon. ° 
tThe price represented is the a. qaetenten per 200- 
Accrued interest payable at the exchange rate of $4.84 


e Odd-lot sale not 


r Cash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized note Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


4SBonds selling flat. 


ET a a a a IS, 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


every security, 






































NOTICE—Cash and deferred deliver 
in a footnote in the week in which t 


ey occur. 


Dec. 8, and ending the present Friday (Dec. 14, 1945). 
whether stock or bond, 


RANGE FOR WEEK ENDING DECEMBER 14 









































sales are disregarded in the week’s range unless they are‘the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
It i¢ compiled from the daily reports of the Curb Exchange itself, and is intended to include 
in which any dealings have occurred during the current year. 








STOCKS Frida ’ STOCK 3 Sales 
New York Curb Exchange tan” ‘Renee for Week New York on "ron" ‘one for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
eeil Mote Par Low High Low High Par Low Hiah Low High 
See tie <0 cmmeee. ——_ a 2 ae: 2% Jan 9% Nov American & Foreign Power warrants-- 2% 2% 2% 9,200 é Jan 2% Nov 
eae cananmpeammrm Sc , 2 70 «27s Nov. 32 Apr American Fork & Hoe common__...- © 23% 23% 24% 600 175% Jan 24% Dec 
Aero Supply Mfg class A_____._._...-3 “7 13% 13’ 1,200 10% Sep 14% ‘Nov American Gas & Electric........--- 10 43%. 41% 43% 7,600 31 Jan 43%, Dec 
en ne nae eee X25 %e X28 % 100 19% Jan x25% Dec 4%% preferred 100 a 114 114% 200 xlll Aug 115 Nov 
Ainsworth Mfg common___. _..._. oe . Ph v4 10,400 3% Aug 6%4 Dec American General Corp common..-10¢ 14 14 14% 5,600 8% Jan 14% Nov 
Air Associates Inc (N J)_.._......-3 15%, oa be tay 1,400 9% Jan 19% Sep $2 convertible preferred 48 48 50 150 41% Jan 50 Dec 
Air Investors common________ ee ; mm 18% 500 11 Aug 18 Nov $2.50 convertible preferred_____.... H 50_ 50.52 150 47% May 54 July 
ahs arene 2227777 2 de 553 6% 1,400 44 Mar 642 Dec American Hard Rubber O ities ---28 24% 23% 27% 1,400 18 Mar 29% Dec 
Mfg Corp______-- 7 S0e 17% #815 = 17! ~~ 36% May 37% Apr American Laundry Mach.----- ale 434a 43% 45 400 32% Jan 45% Dec 
Air-Way Electric Appliance... ; y 5. 17% 51,000 5% Jun 17% Dec Americen Light & Trac common-___25 23% 23% 25 5,800 17% Jan 26%4 Oct 
sooene 8% 8% 8% 1,700 3% Jan 9% Dec 6% preferred = si fi sete 100 —% ae Ae va _ 
Alabama G American Mfg Co common-_--_.-_--- ‘ 21% 22% 2,100 v vy Nov 
Alabama poner ce tessa ~~ Ps $e 138% 118% ~> 99% Jan 134% Nov Amerncan Maracaibo Co 1 5% 5% 6% 38,800 1% Jan 6% Dec 
aan preferred_ eg = 4 118% 30 115% May 122% Nov Americar Meter Co ° ih 43 44 300 31 Jan 44 Dec 
& Fisher common ice re, -- 206 . Jan 110% Nov American Potash S Chemical.....__.° 52 50% 57 275 41% Jan 59 Dec 
Allied Int’l Investing $3 conv pfd_._* oar 12% 14% 900 6% Apr 145% Dec American 10 18 Y% 174% 18% 5,800 11% Jan 19% Dec 
Aivea Proaucts «Mich: 10 55 55 —- -- 37 «Aug 48 Feb American Seal-' “¥ common._._.._..2 pa 9% 9% 900 1% Jan 9% Oct 
Altorfer Bros Co commot__._________ Ps 56 150 29 Jan 60% Nov Amer Superpower Corp com----.--100 2% 2% 2% 114,800 % Jan 3% Nov 
Co common e 60% oat oe 8% Jan 11% Oct lst $6 preferred. : ge om re as ae — . on 
6% preferred 100 238 Annee 6,200 36% Jan 60% Dec $6 series preferred. 45 45) 47 1,600 an 9 ov 
Goods Mfg_........._____ e 24 23 17% 400 112% Jan 119% Nov American Thread 5% syernesse....—<8 6% 6% 7% 7,900 4% Jan 8% Dec 
Aluminum Industries common________ 25 24 900 19% Jan 25 Nov American Writing Paper common-_.__* 11 10% 11% 5,000 5% Jan 11% Dec 
apeiatem Ltd common © 318% 11734 110% 200 «= «15% Jan 26% Jan Anchor Post Fence. 11% 11% 12% 1,900 3% Jan 12% Dec 
% preferred joo | (778% «117% 119% = 1,050 86% Jan = :122 Nov Anglo-Iranian Oil Go Ltd— eis aS 
American Beverage common____.. ea 5% 53, Si. 50 107% Oct 110% July Am dep rcts ord reg £1 poe ~- = we 4 Aug y 
American Book Co_..__......_____ é 60", 8 2,300 1% Mar 6% Nov Angostura-Wupperman 1 ye 5% 6% 2,600 3 Jan 6% Nov 
Americen Central Mfg 21 ¥ + v4 62 100 46 Mar 62 Dec Apex-Elec Mfg Co common__..._.....° ee: 39% 41 500 20% Jan aa Dec 
American Cities Power & wight— 2 23 2,500 11% Jan 25% Jun Appalachian Elec Pwr 442% pfd__.100 ee ae ee “a 111% Jan 15% Nov 
Convertible class A 25 52% 53 Argus Inc 1 14% 1 15% 7,600 7M Jan 15% Dec 
Class A _ ee 4844 48% 150 44 =Aug 54 Nov Arkansas Natural Gas common._...._° 7 6% 74 8,400 3% Jan 7% Dec 
wet vacamid Gresmeaa i, 8 spon ZR SE Dee Common class A non-voting------° 77s tae gun Be 
erican Cvanami 1 an V2 c SATE OO I aii cine dten dni ene eatin Sits ai 1 x10% x10% 
@ Co common----10 48%, 48% 49% 6 200 36% July 50 Nov Arkansas Power & Light $7 preferred.¢ = __ in cw _- 110% Feb 115 Dec 


For footnotes see page 2973. 
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STOOKs— Friday Week's Sales cck's Sales 
New York Curb Exchange Last Range for Week New A Galt Geadiiiass oy jo for Week 
me. Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range January 1 
pon da Re - vo Low High Low High Par Low High Low High 
o Equipmen Orp.................2, 28% 2742 28% 2,000 16%4 July 29% Dec Claude Neon Li i Th, ‘ ; 
aasenietes ees _ VSS 4 13 13 13% 3,000 1% Apr 15 “ Oct Clayton & tenis mie ® iste 19% 20% ey ax a 22% ion 
American dep rects reg £1 nits 10% 10% 100 85» Aug 10% Dec + ey ‘Cork ~ eegrmmeciene mt Sa Sa no Lan 70% Oct 
rider A a x Ye 10% 3 i c Orp——.. 64% 64% 67 350-2844 Jan 70% Oct 
Assoc undries of America______ 3% 3% 3% 5,200 44 Jan 4 Nov Club Aluminum Utensil 8 8 8h 200 3% J 8% Nov 
Atlante Btw Geen Go pid CH 12 oe 3 Jan 17 Feb Copesbuct Plow Co common..° 16% © 16% a7, a ane 123 Jan 17% Dec 
‘ i pid__ ne Bt -- 101 Jul pme sini ’ , ‘7 5 Dec 
Atlantic Coast Fisheries 2 11% 11% 12% — 6,000 7% Aug "12% Not Gotonial” wees ?.- soe ad Me ab 
Aulantic Coast Line Co = a ae ‘ie 58% Jan 90 Dec Colorado Fuel & Iron wrnts (new) ae ae © aa yn = Dec 
Atlas Corp warrants. 9 8% 10 32,900 2% Jan 10 Dec Colt’s Patent Fire Arms_ 28 a ax 434 "3/350 34 Mar v4 Oct 
Autom wood Corp....---—- ONERES: 2 25% =. 25% 27% «= 8,000 = s«1744 Jan 27% Dec Columbia Gas & Electric-- le. % Mar es: 
- : by 
Autenitis ogy era 16 15% 16% 2,500 12 , Apr 18% Jan 5% preference __ <i 100 99 98 99% 6 71 Jan 101 Oct 
4 Ne... 10 9'2 10% 1,600 5'2 Jan 1042 Nov Commonwealth & Seuthern wariants__ ¥ ‘5 297 ‘ 
Avery (B Pi & Sons common________ 5 a %, \ % i *. ‘eae — i/o fon ~ oo 
oa — 17% 17 17% 900 10% Jan 20% Oct Community Public Service....____ ~-28 38 3814 200 27% Jan Dec 
preferred... 2 és se 12 ga me 2 Jan 28% Oct Community Water Service. 3 “4 \, \ 
Ayrshire Collieries Corp 3 2 28% 28% 100 16% Mar 28% Oct Compe Shee Machi 8 ae : 7— +g oes pres yh 
V t c extended to 1946 1 19 16% 19 1,000 11% Jan 19 Dec 
B Conn _— ee Secur oommen._......° 5% 4% 5% 3,000 1 Feb 5% Dec 
$3 prefer “a ws ~e oa 41 Jun 43% Mar 
Babcock & Wilcox Co » 47 46% 48% 3,500 2934 Jan 48% Dec Consolidated Biscuit Co 1 , 247% 25% 600 7% Jan 25% Dec 
Salguin Lcommantve-— cs 7 Consol G EL P yA ~~ saummmmaae 827% 82 8275 1,200 67% Jan 82%— Dec 
% preterr ‘cn } \, 4% series B preferred_._..____ $< x117_ x117 10 «114% Se 118% Jun 
Baldwin Rubber Co common____-__3 15% 153, = “Ms po ais = ai ove 4% preferred series C__...._____100 jos 111% 112 200 106% May 11644 Nov 
Banco de los Andes— : ; Consolidated Gas Utilities_ 1 9% 834 9% 5,600 55% Apr 10% Oct 
American shares... ae EY 9% 9% 50 9% Nov 125% Feb Consolidated Mining & Smelt Lva_.__8 71 71 75% 525 43% Jan 7644 Dec 
Barium Steel Corp 2 1% 7 8 27.600 3 Feb 8% De Consolidated Retail Stores....._. ____1 23% 23% 26% 1,500 8% Jan 26% Dec 
Barlow & Mig— : . on Consolidated Royalty Oi) 10 5 5 5% 6,400 2% Jan 6 Nov 
$1.20 convertible A common_.___§ 9 20 20% 300 15% Apr —s-_-20% Dee Consolidated Steel Corp — es oo 1G Aug = 38% Nov 
Basie Refractories Inc 1 9 9 10 4,000 5% Jan 10 Dec Consol Textile Co. --106 10% 105% 11% 9,400 4% Jan 11%. Dec 
Baumann (L) common__ e “e 21 21% "100 85% Mar 25% Nov Continental Fdy & Machine Co___._1 27 2634 29% 2,000 13% Jan 29% Nov 
7% Ast preferred ~.100 E 120 120 10 106 Mar 135 Nov Continental Gas & Electric Cc-— 
Beau Brummel Ties. ane es y idan bg *; io 15% Dec 7% prior pceferred 1000 111% 111% 111% 300 102 Sep 113s Apr 
Beauni: Milis Inc vommon 10 ig 54 55 400 18% Jan 55 Dec Cook Paint & Varnish oe ee 4 29% 29% 30 450 15 Jan 30 Dec 
Beck (A 8S) Shoe REE SNR aap 1 22 23% 2,000 185% Sep 24% Nov Copper Range Co g 13’ 13% 13% 6,650 6% Aug 14% Dec 
} «= @ellanca Aireraft common___________ 1 1M 7%, 8% 5.800 3% Aug 83% Dec 
Bell Tel of 100 165% 16514 166 “7 ion ee 166 | Cornucopia Gold Mines. 5e 1% 1% 3 35,400 ‘e Jan 2¥%e Nov 
Benson & Hedges common__.....__ ° 36% 36% 37% 120 30 Mar 46% Feb Coro Inc d © 32% 31% 32% 700 14% Mar 323% Nov 
Convertible Preferred_ eiinantecinttis emai a ssid 40 40 100 36% Mar 46 ° Jan Cor? ‘Aan & Reynolds -1 7 7 7% 9,500 2 Jan 8% Nov 
Berkey & Gay Purniture 1 5% 5 5% 30,600 1% Jan 6% Dec $6 preferred A wd -- mw ioe ‘bie 84 Jan 10912 Dec 
Bickfords Inc SOIR sss cisnanenientsimcnesinen : 1 21 2014 2114 1.250 1474 July 2112 Dec Cosden Petroleum common—__.______} 5% 5 6 16,900 2% Aug 6 Dec 
Birdsboro Steel Fdy & Mach Co com..* +4 14 14% = «1500S «:10% Aug 1534 Nov anedie nae tI I bated . 
Blauner's common ‘ Ce 30-31 ‘475 =—«:10% Jan 343% Dec Cone a ipts (ord reg)__£) 
88 on. : 26 / ‘ American dep rece ord reg)__ -- -- -- aot \% t é 
: : ) comm 1 28% 28'4 30% 8,400 15% Jan 36% Jun Creole Peceeinai P bid 5 33% 32% 34 6,900 A ° je 1 ee 
ue Ridge Corp common 1 53 X5% 6Y \, Croft Brewing Co 3% 35a 4 33,7 1 Jan 4% Nov 
EoePtional convertible preferrsd——t gi 5G shit 99800 43% Jan 84 Dec Crosley Motors Ine ~~~ =e (18% 5700 10% Nov ab Des 
Conv pfd called... ° = a . 55 Nov 56. Nov rowley Milner & Co ° 16 15%4 17% 8,300 8 July 17% Dec 
Blumenthal (8) & Co ° 7 3 200 15% Jan 28% Se Crown Cent Petrol (Md)___.._.____ +5 9% 9%—8 10% 2,700 7% Mer 11%@ July 
Bohack (H C) Co common___-._.__ e <i 44%, 45 200 9% Jan rt i Crown Cork International A__.._____* -- 22 «22 150 15 Jan 22 «~Dec 
7% 1st ens. _ i eelcaaaaeamamar ie, 100 ‘ 143 145 50 110° Jan 146 De Crown Drug Co common 250 & 8 8% 4,200 3'e Jan 9 Nov 
Borne Scrymser i biiraisae latina inter cpaninks cs Saal 25 a 39 39 50 32 Jan 44 Nov "% convertible preferred____.____2§ -- = -- -- 25% Apr 32 Oct 
Bourjois Inc re ae is a 12% Jan 293, No Crystal Oi] Refining common________ bd 5% 5% 5% 1,900 2% Jan 4 Oct 
Bowman-Biltmore comiaon__-._...-~ . 3 2% 3% 14.400 . one [a $6 preferred ---10 |. 60 = 60 30 32. = Apr 72 Oct 
7% ist i aati 100 75 73% 7834 2450 343% Sep 791% N Cuban Atlantic Aas 5 30'2 30% 32% 11,800 225% Mar 3244 Dec 
$5 2d preferred_ @ 5% 5% 6% 4'900 212 Aug "Se Dee Cuban Tobacco common __..._.______® 41 40 473% 1,450 12. Aug 47%4 Dec 
Brazilian Traction Lgt & Pwr... ° 24%% 2334 25% 8.800 20 “ den 26 _— Curtis Lighting Inc common______2.50 9 9 95% 100 4% Mar 113%@ Oct 
Breeze Corp eae 1 2334 23 24 1.900 15 Jan 24 Dee Curtis Mig Co (Mo) & 1812 18% 20 1,050 1046 July 20 Dec 
Brewster Aerunautical_____________~~ 1 5% 5% 5% 9'800 3% Feb 6 oo 
Bridgeport Oi] Co__...___~ peo «i 95% 107 8.000 556 Au 10% D 
Brillo Mfg Co common_.________. ° os < ‘ . 17 M 4 21 7 Now 
Class A___. a Ph oe bes: * a 31 Jun 35 pine Davenport Bostery. Mills 4 oe Ps ee ue 31 Jan 50% Dec 
Dayton Rubber Mfg 48 Y ae ; 22% Jan 51 Dec 
British American ae ae ° 231% 2234 24 400 20% Aug 24 De 7 A convertible 35 -- : -- -~ : ue 35% Feb 40% Mar 
British American Topacco— ; - ° Dejay Stores common____.__.______506 14% 14 1414" 1,400 7% Apr 15% Dec 
Am dep rects ord bearer_....___ #1 Fe 23% 23% 50 19% Feb 23% Nov Dennison Mfg class A common_______5 14% 14% 15% 5,700 5% Jan 16'2 Dec 
Am dep rets ord reg £1 : 23 23% 2400 19% Jan 23% Dec 86 prior preferred SO -- —. = -- i Apr. 1 Ue 
a Comsases gee i ae 8% debenture 100—Cti 155 155 10 138 Apr 155 Dee 
ets ord reg...... TY, + 7%. 18.4 5% Ss Ty, Derby Oil & Ref Corp , 12% 12% 13% 1,700 8 Se 14 Nov 
British Columbia Power class A... * - & me ee See ae gle foe Detroit Gasket & Mg eS Sew hee ee —- - 3 ae eee 
be rag se ETS A e 4 4 4% 3,075 2% Apr 4% Dec CRP GOR tttithonicenanenca: 20 ui 21 21 100 20% Aug 21% Jan 
Brown Fence & Wire common... a 9% 942 10% 2,000 5% Jan 11%@ Nov Detroit Gray Iron Foundry_..____ | 5% 54% 5% 7.800 142 Jan 6% Dec 
Class A preferred... -* oe pee co a 24 Jan 34 Sep Detroit Mick Stove Co common_.____} on 92 10% 6.500 5%4 Jan 10% Dec 
Brown Forman Distillers___________ bag 415% 41 423, 1,500 20 Feb 42%4 Dec Detroit Steel Products 10 se 3442 36 200 27 = Jan 39 Nov 
$5 prior preferred_.__......_______e ees 98 98 10 91 Feb 100 Sep De Vilbiss Co common 10 is acs a oe 25% Apr 38 86Sep 
Brown Rubber Co common_______.___} 9% 8% 91% 5,400 33% Jan 9% Nov 7% preferred 10 wn igs ee ae 10% Feb 12% Oct 
Bruce (EL) Co common.._.________. 5 = oo ie os 33 Mar 48. Dec Diana Stores Corp______ 2 19%% 19-20% 2,700 13% Oct 21%— Dec 
Bruck Silk Mills Sond a antl ° = ae, we cae 9% Jan 10% Feb Distillers Co Ltd— 
Buckeye a 6?” Ce aaaeniaaE mide 15% 14% 15% 3,000 10 Jan 155% Dec Am dep rets ord reg_....-_._____ £1 -- ~- == ~~ 18%— Oct 19 =~Nov 
Buffalo Niegara Electric Corp— Divco Corporation — 2 — 313, 3334 1,100 11% Jan 341% Nov 
. B.. . eee 10542 =: 105% 10514 100 105 Nov 106% Nov Dobeckmun Co common 3 62 47 62 2,700 20 «Jan 62 Dec 
Bunker Holl & Sullivan... ____ 2.5u 19% 19%, 21% 4,600 10% Jan 224 Nov Lumestic Industries class A com__.._.} 6 5% 6% 18,400 4%— Apr 6%4 Dec 
Burma Corp Am dep rcts____...._ se 3% 3% 35% 158'800 1% Jan 35— Dec Dominion Bridge Co Ltd " -- <2 on -- 25%4 Mar 33%4 Dec 
Burry Biscuit Corp... _________ 12420 125, 1144 133% 12.400 3 Jan 13% Dec Dominion Steel & Coal B__...______gs 13% 13° 1412 18,900 6% Apr 1442 Dec 
Butler (P H) common____________ 250 set 9% 9% 100 456 Jan 10% Nov Dominion Tar & om Se Ltd_--___® -- -- -- -- 15 Aug 15 Aug 
Dominion Textile Co on oak wl ay 67 May 88 Nov 
Cc Draper Corp A 95 95 9634 25 74 Apr x102%2 Nov 
een Harris Co 1¢ _ 61 64 200 384% Jen 66 Jun 
Cable Electric Products common ____50¢ 1 5% 73 : 2 yi 2 on weer Oe... rhsig ee ws = sie: ra gi 
Voting trust certificates... -~ - h a oe i.e Dunlop Rubber Co Ltd— 
Cables & Wireless o 7, ‘4 Jan s Dec Am dep rcis ard. 108 Sothesamnows £1 se +e = 8% Sep —* hd 
American dep rcts 5% pfd_.______ , . Durham Hosiery class B common___ na 19, 20 600 Se May . ns 
Calamba heser a oe “3% "as ons 3% bo oan yond Duro Test Corp common 3 7M 7% 7% 2,100 3%_ Jan 7% Nov 
California Electric Power___________ 10 12 lt, 12 . 2,300 634 } 13 5 nae Duval Texas Sulphur 16% ee 1,000 satin chat so 
Callite Tungsten Corp_.------ 7 1 2%e 12% 13% 3,700 6% Mar 145% Nov 
Camden Fire Insurance__________~ 5 a a lee ; 20 Jan 25 Nov E 
Canada Bread Co, Ltd... ° “is ant wis ‘a 5 July 5 July 
Canada Cement Co Ltd common_____ ° én as pS ga 8% Jan 8% Jan East Gas & Fuel Assoc common. “af 7 653 734 9.400 2%— Jan 858 Nov 
bt ey ELE I 100 ‘gs re eA -- 108% Apr 108% Apr 4'%2% prior preferred 100 98 98 99 75 7832 Feb 100%2 Nov 
Canadian Car & Foundry Ltd— : ‘ 6% preferred 100 7442 70 7612 1,475 4612 Feb 82'4 Nov 
Participating preference.____.____ 25 ih ie Stes eae 25% May 291% Noy Eastern Malleable Iron ._--______38 “s “i =i ; 33% Jan 42% Oct 
Canadian Industriel Alcohol— Eastern Staves Corp a4 434 4% 5% 4,200 13, Jan 5% iwov 
ond Biya, ° x4 16 16 100 6 Jan 17% Dec $7 preferred series A ° 82 8414 100 4742 May 8442 Dec 
Class B non voting__ ” = oe Nee ‘ie 542 Apr 14 Dec on preferred series B ? sip 7834 81 250 47 May 81 Dec 
Z ; stern Sugar Associates— 

3 Canadian ety ay nS , i a%% 4% 5% 25,600 1% Jan 6 Nov $5 preferred 3 ws 54%4 5534 150 39% Jan 57%2 Nov 
Capital City Products ins en ® ea 2734 29 100 16% Jan 29 Dec Easy Washing Machine B__.____ - ne 13% 14% 1,100 & Jan 1453 Nov 
Carman & Co class A___.....____ ° k 32 32 200 28 Mar 33 May Economy Grocery Stores “ 26% 26% 2614 250 17. Jan 2642 Nov 

Class B , ‘ 20'%2 21% 600 12 Jan 21% Dec Electric Bond & Share eommon______8 19% 19% 213, 50,800 9% Jan 217— Nov 
Cation an —- si r 56% 55 57% 790 421%% Feb 57% Dec $3.50 pfd formerly $5..-__._______ “4 ws 75 75 "300 7034 Nov 7642 Dec 
aroling P & L $5 pfd.-....._. mie ie oe aa 116 Sep 119% July $4.20 pfd. formerly $6_____________ ° 77 7542 77 2,300 73 Nov 8012 Nov 
Carter (J W) Co com__...... +} Pe eal aes a 8% Jan 16% Nov Electric Power & Light 2a pfd A_____* 139%2 =: 139%) 14334 350 70 86Jan 143%4 Dec 
Casco Products <i} S22 By gees - pee ae 21% Dec Option warrants 74 7 8% 8,300 %; Jan 8% Dec 
Castle (A M) & Co -10 aes Pe gi 24 Jan 34% Nov Electrographic Corp i ae 18% 19% "800 1114 Jan 19% Dec 
Catalin Corp of America_.__—— ~~~ 7 2 - 13% 12% 14% 16,200 7% July 14%% Dec Elgin Nationa) Watch Co 1B 53% 4915588 2,450 35% Jan 58 Dec 
Central Maine Power 7% pfd__.___100 pie Wie ake en 11842 May 120 Apr Elliott Co common 10 2612 25% 27'% 9,300 15 Jan 33% Jun 
Central New York Power 5% pid_-100 a 10534 107 260 104% Apr 107% Nov 5% preferred 50 ae 51'2 51'% "25 50 Sep 52 Oct 
Central Obia Steel Proaucts_....____ a= 19% 22 600 12% Jan 22 Dec Empire District Electric 5% prd.__.100 10712 10742 107% 50 10414 Sep 10842 May 
Central Power & Light 7% pfd____100 en 120% 120% 50 118 Feb 122% Apr Derrick & Equipment...______8 ma bes at wks 1034 Aug 15%4 Dec 
Central & South West Utilities. ____50¢ 10% 8% 11% 96.600 1) Apr 113% De Equit 35, 3% 4 J 4 Nov 
’ 3 . hh Be c y Cerp common 8 2 35,200 1% Jan 
§Cent States Elec 6% preferred____100 3834 36 44 1,475 174% Aug 52 Dec $3 convertible preferred 1 505% 50% 52% 1,525 43 Jan 54 Nov 
7% preferred i 100 134 114 120 540 63. Jan 122 Dec uire Ine , 1% 86 % 900 7% Mar 17% Oct 
ouer enn — & pe ~-------- m4 36 35 41 120 18 Aug 48 Dec Eureka Pipe Line common__.._____60___ os aw oe 25 Mav 33. Oct 
EE, a8 8 \ 1 Ever SEES. | BA's 4 Me 
Cessna Aircraft Co comme eae: ; aie PS » + Pa a yd 4 . ae sharp Inc new common 46% 47 2,900 304s Sep 48 Dec 
pg Co of America Be oe 17 18% 300 8% Feb 20 Nov F 
saris common 10 ee 19% 19% 100 10% Jan 21% Dec Paircht) Inst Oo. ___.3 y u 
Cherry-Burrell common 5 21% 203, 21% 375 16% Jan 22 Nov Paireniid Engine’ pS emcee vei, xet, “3M 66-700 3 Mey om Dee 
Chesebrough Mfg. 25 ve 141% 142% 100 112) Jan -144 Nov $2.50 conv pfd_ * x90 x893%q 99 1,350 5642 Oct 100% Dec 
Chicago Flexible Shaft Co common--* —~ 344 | 454% 300 34% Feb 50 Nov taft Brewing gs 2424 ‘100° «16 Apr Dee 
Chicago Rivet. & Mach 4 15% 15% 17% 1,350 11% Sep 17% Sep Fansteel Metallurgical e g1 91 102 1,000 38% Feb 106 =~ Nov 
—_ Consolidated Mining... 1 2% 2% 3 29.400 - T, Aug 3 Dec pty ost, Ae ae 6 5% 8% 18.800 5% Dec 814 Dec 
§Childs Co preferred _____-_-_ ~~ ---100 162 159 165 450 85 Jan 165 Dec Fedders Manufacturing Co______ 1 13% 13% 133% 3,200 11% Oct 145%— Oct 
Cities Service common 100 28% = 28% 30% 14.100 16% Jan 30% Dec Federal Compress & Warehouse Co__28 ; 23% Jun 27 Nov 
86° preterreg * 141% 140 143 1,450. 117 Jan 144 Oct Fire Association (Phila EE 64 64 64 40 56 J mB J 
referred B . \ : 1 uaa ™ 3 
= = tents : 13% 13% 13% 200 if Jan 13% Dec Ford Motor Co Ltd— 
os pre ae a ee a a te ae —. ~~ =< on a 110% Mar 142 Nov Am cep rets ord reg a1 8% 8% 812 11,200 534 Jan 8'2 Dec 

My ty a ean enone -- 8 16 16s «18 2,900 8% Jan 18% De Ford Motor of Canada— 

paanci Neaienelioe soma +>--------- 7 = 12 12% 500 9 Jan 13% Nov Class A non-voting ° 2834 2842 31 10,100 22'— Jan 31 Dec 
A a 2432 2442 251% 750 19% Jan 26% Nov Class B voting__.___ = shee 30% 32 975 22% Jan 32 Dec 











For footnotes see Page 2973. 
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Week's 


Sales 








Sale Price of Prices Range Since Janvary 2 Cae ae Benge for Week 
f Prices Shares 
Low High . Range Since January 1 
| Low High Per Low High Low High 
--., == 3% Jan 7% May 
9% 9% 5% Mar 9% De 
27 396-28, c Jeannette Glass Co 2 16% 18 ‘ , 
14% er a. Jersey Central Pwr & Lt 5% pid. 107% 107% «992. of Jan 204% Nov 
20% 22%, 20, Nov 6% preferred_ 1 9040 111.7 , Jan 10842 Nov 
31. 3% 10% July 22% Dec % peel) 4 208% 121 130 107% Mer 111 ‘Nov 
4% be 17% Jan 31% Dec & Kokenge Go - i Seis 2 e 20 =108% Mar 11442 Dec 
Ya 17% Jon 37 Dec ’ “a 28% 25 21% Feb 29434 Nov 
oe ee 4 Jan 100 Dec 
nA 77 «dan 131 = Nov 
referred___100 Gd i 
G eons Sas 8 ooitanet.—t diss fis, oop MSE Noe 
11 12% TY, Au s Inc. ea 2442 24% 200 13 me os mee 
14 14 4 Aug 13, Nov Ken-Rad Tube & Lamp A___________® 7 7% 1350 , iG 
Ra Jan 14% Nov Key Co common___ a) 12 16 ¥ 650 15% Oct 135% Oct 
11% 14% oy sng 92% Oct Kidde (Walter) & Co 5 22% 23% 1,500 18” yo 26° ut 
: - i. jee 144% Dec Kimberly-Clark Corp— , ” 
11 ¥4 Nov 412 MB pan er abutting tasturinaad 100 eek sme ane 11344 Nov 113% Nov 
18% 18Y , ’ pid B___.__109 860s «8G D 
13% 13% er rd = Dec 5% preferred D. 100 sie nas 4 ae an 78 Fac 
9% 9% BY, Oct Wo A A. 2 ee IL 22 25 1,300 2 : 
+h ed 10% Oct Kingston Products. a 8% 9 Eee =. ee 
is. Shas 2 Dee ao Dec V4 11,000 3% Jan 9 Dec 
be eee 132 Jan 161 Oct = a Lake M. Co ae 2 "Oh 1 o's00 "aan Pa 
123 125 = -_ 107% Oct Klein. (D Co common__.__._____¢ 30 32 mae 4 a gen a" Psst 
85% 10% 1% Jan 30% ee Kleinert (I B) Rubber Co_________"ig. 22% 23% 300 16% May 234 Dec 
es a4 fen fh Bee || Eau cory commen is Be 2190 Mar 8S Be 
ottiges: 13 ¥, es <a Kresge Dept Steres— eae on ae tinctoacd 
116% 116% 111% Jan ian ~ 6% converte 7. prefersed.___.108 ass, oe -- @ ‘dm 100 Jan 
28% 35 109% May 110 Jan a oe ee ee 15% Nov 
‘4 15 Jan De 
53 53% 52% May 53% Dec : 
20 «20 12% Jan 21% Dec : 
= = dM Oe ee ee 
. 7 is * a; 
23 24% 17% July 24% Dec Lamson Corp ef Deigware._...._ 8 12 : 13% 8500 ae _~ ths ae 
22% 24% 175% Jan 25% Lane Wells Co 20 21% ‘800 -13% Mar 2414 Dec 
B “it 3% Jan 7% a dorf United Bakeries class A__* 3 33 50 25% Jan 34 Nov 
Sait Su gee ate Reai coon ; a 
105 105 103 Sun 106 rd Convertible preferred 4 is oe a 48 Mar H ie. 
1% 2 % Jan 2% Nov Prior me . : *. 53% 37% Pas 308 31 Oct 40 Nov 
I se: Feb Developmen Ss | Vn t 1% Sep 4 Nov 
14 14% a Jan 14% Dec Le Tourneau (R G) Inc i 4542 46% 600 2815 Feb 4642 Dec 
61 63 39% Jan - Dee Line Material Co 4 22 «(24 1,600 13% Feb 24% Nov 
31% 33% 22% May 37 A Lionel Corp 10 22%% 25 - 2,500 14 Jan 25 Dec 
12% 14 7% Mar 14 Den Lipton (Thos J) inc 6% preferred___25- 29%, 30% "200 27% Feb 30 Apr 
” 20% 10% Apr 24% Dec ewe See ‘ 12% 14% 5,700 2%, Jan 1435 Dec 
2 /, ae ce — ~= - 2 ¥? c 
21% 23% 8% an ue Class B peserene A_ e , °S oo Mar 25%2 Oct 
Locke Steel Chain a 2612 26% 50 18% Jan 30% Oct 
113 114% 86 Jan 117 Oct Lone Star Gas Corp common 10 15% 16% 6,800 10% Jan i163, De 
140 140 127 Jun 140 Feb Long Island Lighting Co— 2 oe 
+6 47% 35% Mar 47% Dec Common ctfs of dep 2 3 240,200 18 Sep 3. Dec 
20% 21%, 10% Mar 24% Nov 7% preferred A ctfs of dep... 106% 111 1,275 85 July 111 Dee 
4 i4 7% Jan 15% Dec 6% preferred B-ctfs of dep_.._.__ __ 94 ©=—s «99 1,775 801% Aug 99 Dec 
B23", 113%, 109 July 114% Mar Louisiana Land & Exploration____--3 1134 12% 46,200 7 Aug 12% Dec 
8 Feb 13. Nov Louisiana Power & Light $6 pfd______° -- ‘ : 109% Oct 114% Jun 
Lynch Corp common a 38 39 300 32 Jan 41% Oct 
be 4 1.400 9% Jan 17% De 
% ies, + 300 6 aor 10% Dec Manati Sugar optional warrante____ 7 812 2,800 2% Mar 834 Nov 
42 1 560 27 3 =Aug 42% Dec Mangel Stores common_ 1 3444 3714 1/900 14% Jan 37%4 Dec 
53% Jan 674; Nov $5 convertible re ; ak oes 104 Jan 205 : Nov 
8 760 1% Jan 8 Nov Manischewitz (The B) Co —_* ae -_ 19 Mar 18 Mar 
€*. i we 3% May % Nov Mapes Consolidated Mfg Co_...._._* bes Wa! rae 33 Jan 40 Oct 
bd % 2.100 7 Jan 12% Dec Marconi Internat Marine 
29% Jun = 50 Nov Marion Steam Bhovel_~"" * 13% 13% 320 Seo eee 
Owe cameras V / ‘ \ 
Mining Co. ence ewe 19 1.600 6% Jan 193%% Dec Mass tgs Rapes ion vt c—-—.--8 315 43, 12,600 hes = "tee yo 
th 4 000 e% J common 1342 14 1,5 75 
Ben, obinetein_ © 4% 46 = wie i. on McColl-Frontenac-Oil Co 6% pid__-i00 nica = ¢— fom 
ger oe — 1% 16% 100 14% Jan 17 Mov McCord Corp common ° 18% 19 800 7 Jan 22% Nov 
'S%e% preferred w w jae) - 18 400 ll Jan 15 Dec $2.50 preferred ° x44V4 X44 50 36% Mar 46. Oct 
Mlenry Balt & Co commaa———— "8 rei Sa er + i SH ee ee 
Ban ne, Chemical Co clase a —-—-—_ 9.88 37% 39% 25800 1990 300 ao ney Mead Johnson & Co . 280 . 300 320 144 Jan 300 Dec 
Hollinger Consolia a ---10 75% TT% 400 33 Jan 78% Dec Memphis Natural common..?____§ 9% 10% 11,300 4% Jan 13. Dec 
Holophane Co common M_..___§ A 14% 1,800 9% Jan 14% Nov Mercantile Stores- mon... . 238... 247% 360 91 = Jan 247'2 Dec 
s Inc__ “4 « 243 50 14% Jan 26% Oct Merritt Chapman & Scott. 20% 21% 3,300 13% Jan 223% Dec 
Hormel (Geo A) & Co ‘e - po 3 ‘ 4 Jan 21 Dec Werrants o- e. 100 3% Apr 9'2 Dec 
Horn & Hardart Baking Co. A 40 40 30 37 Mar 41 Oct 642% A preferred 100 109 va 110% 225 100 Jan 1107s Dec 
orn Hardart eee 200% on Ae zit 124 May 130 May Messabi Iron Co. a | 6% 7% 16,700 35% Jan 734: Nov 
12%, preferred Se acoenontameaae x39 x39 — gan 39% Oct gy 25e 10% 12% 2,400 42? Jan 12% Dec 
— ae ~~ r 113 Jan Ee - ~e . 
5% % preferred"? - 37% 38% 3,000 25 Oct 40 Nov Bumper Corp 3 8% 9% 3,300 3, Jan 9%% Nov 
-—-100 106 106% 80 104 Oct 106% Dec Michigan Steel Tube 2.50 16% 17% 900 8% Mar 19%— Nov 
Hun! Garvey) Ino. —--5 32 1 Sugar Co ° 4% 5% — 33,900 1% Jan 6% Dec 
Humble Oil & Refinins —-——-—-—~-® 48% 49% 9,600 dow aan 33 Dee Micromatic Hone Corp_ 4 ae 
io) 7 A 6 ‘8 ’ y < 
og aca $o°?----—--——-5 13% 14% 6,800 7 May a. a Middie States Petroleum class A vtc.l 19% 20 800 15% Aug 23 May 
Gon oer : 4 as a7 = 200 10% Jan = 33% Nov Middle -West Gorp 3 20% 22% 22900 «17 AS 2% Dee 
m stk 725 42 Se 48 oN We common...._____ V4 Ve , 1 Jan 22% Dec 
Buyler's common aTants———______ + 30 7, Jun *: Ge Midland Oil Corp $2 conv preferred__* 16% 18% 1,375 10% Aug 18% Dec 
pref Ye 2 2, %e Jan 9' ee 
Hydro Electric Securities: 47 48% 150 28 Mar 481, Dec Midland Steel Products— 
@ygrade Food Products. _ 6 6% 2,400 3% May 6% Dec $2 non-cum dividend shares__.__..__°- ‘aie se wins 26 Mar 36 Nov 
— | 23% 25 600 14% Mar 25% Dec Midvale Co common bd 39 41 350 28% Jan 425% Nov 
Mid-West Abrasive 50 7 8% 5,000 2%4 Feb 8% Dec 
Tlinots Power Midwest Piping & Gupri ° 33% 37 ae. s a 
’ bticetines a 0 27 Jan 
5% cony Preleraon——_____e 3242 34% 5,500 14% Jan 341% D Mid-West <efineries.. Tr 3 5% 7 24,000 3% Jan 7 Dec 
Dividend tte — 68% 73 1/900 E Jan 73°" wd Miller Wohl Co common 1 26% 27% 3,100 14 Aug 2742 Dec 
Minois Zine Co 7 = 18% 19%  12'600 15 Mar 20 une 5% conv prefetred____.__ ioe ensinanee -50 78 81 "375 46 «Aug 81 Dec 
Imperial Chemica 27% 29% 2450 13% Mar 32% Oct Mining Corp of Canada : i S%. 6.900 1% Jan $*4' Nov 
Am dep rete ceed nateiee— eae Bi aie Mining’@ Mfg ° 43 47% 1,700 43. Dec 47% Dec 
—--41 4 ; uly 8 ; . 
— Ot <Can) coupon—_______e 13% 14% 2'600 11% Jan 15 mee Minnesota P & L 5% pfid________ 100 ag So -. 104 Sep 107 Nov 
Imperial Tobacco of Canada___-~"s i 600 12% Jan 15 Jun Missouri Public Servive common______* 33% 334 100 «= 13. Jan 33%4 Nov 
Imperial Tobacco of Great Britain @ 12 12% 900 11 Jan 12% July Molybdenum Corp....__. +  F _ anaee 9% = 17% Nov 
Treland Re 5 - Monogram Pictures commen... .......2. /2 Ve ’ 2 3 F 876 Dec 
Indianapolic P & & 64% preferred_ing ee see | (20% Dec Staapomionan a. 4 Sk See ~ i ee 
Indiana Service 6% mie ee 29% Nov ; joe oe oy res 
7% preterred_ 9¢ 98 52 -_ 100 Oct Montana Dakota a new com__5 saaee 12% ee: 10% ~- B i 
See ke ea Si oS | STi 5 af RS 
Rights win ™% oon Feb 113 Nov } & Power_-__-__* ‘19% :19% 900 -:18% Mar 22° ApE 
“4 Dec 14 °6«OoN : , 
International Cigar Machine ° re ie 7 BO 98% ee +2... Des 
Electric 26-26% 19% Mar 26% Nov 9% 10% 7,700 8. Nov 1034 Nov 
Preferred $3.50 series ____gg cea x Be 18h, ee ae ae 
Internat: tonal Metal Y, Jan 68 Nov 7) 4 6% Jan 034 Dec 
~— tional Mimerais and Gin s—_..° 27% 27% 20% Feb 28% Nov Sgr a ze 129" May 3 No 
es males pea a 
International Petroleum ry 24% 24% 9% Jan 26 Dec 28%, 2842 650 18 m4 i$ Nov 
Registered shares__ coupon shs..* = 20% 185% Sep 22 Mar 19% 201% - 950 13% Jan 205% Dec 
International Products ie pty a ae 214% Mar 16% 17 800 10 «(Jan 17% Feb 
terna 8 4 
International Dulles Con ecm —, S% 6% 2% Jan "B%e Dee 
$3.50 preferred ames + ae. 23, Jan Nov 
te Power $7 preferred. mt _ 51% Jan 53% Mar Nachman 25% 261 300 19% Jan 7 Dec 
Investors Royalty rq : 17% Jan 42 Jun National 6 6% 26,400 2% Jan 7% Nov 
Iron pe mr Mfg voting trust etfs___° 245% Be Be ne 5 on mee a ne 4 42% “43 100 ae td pi a 
Irving Chute . Cc 7 preferred pages -- ane ar 
(talien Superpower A ry = 16% 8% Oct 14% Dec National Candy Co: common________8% mets ie s~ 19% Aug 35 Nov 
e "s 2 Jan 4% Mar National City Lines common_-__.__506° “2242 24% 2,600 15% Jan 2514 Dec 








For footnotes see Page 2973. 
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NEW YORK CURB EXCHANGE 


BANGE FOR WEEK ENDING DECEMBER 14 





STOCKS 
New York Curb Exchange 





Par 
National Puel Gas..................<- ° 
National Mfg & Stores common-_...__ 1 
National Refining common___-..-...1 
National Rubber Machinery......._..* 
National Steel Car Ltd__..._-_.-_-__ ° 
National Transit 12.50 


National Tunnel & Mines common._--1 
National Union Radio 306 
Nebraska Power 7% preferred. 100 
Nelson (Herman) Corp 8 
Neptune Meter class A © 
Nestle Le Mur Co class A-......_..__* 
New England Power Associates_.__.__* 



































. preferred 100 
$2 erred_._.- nd 
New Engiand Tel & Tel_.._....__-100 
New Haven Clock Co bd 
New Idea Inc common bd 
New Jersey Zinc : 25 
New Mexico & Arizona Land__.______ 1 
New Process Co common ° 
N ¥Y Auction Co common ___._...___.* 
N ¥ City Omnibus warrants......__ ii 
N Y & Honduras Rosario_....._.___ 10 
N Y Merchandise 10 
N Y¥ Shipbuilding Corp— 
Pounders shares 2 1 





N Y¥ State Electric & Gas $5.10 pfd_ 4 
N ¥ Water Service 6% pfd_______. 
Niagara Hudson Power Sas se 

















5% ist preferred 100 
tt oo; ess 100 
Class B optional warrants__________ 
Niagara Share Corp class B com____5 
i 2 2 SE eS 100 
Niles-Bement-Pond —_ bd 
Nineteen Hundred Corp B___...______ | 
Nipissing Mines__ 5 
Nema Electric___. 4 
North Amer Light & Power common-_-_} 
$6 preferred alin bd 
North American Rayon class A___.._ bd 
Ge I aa e 
6% prior preferred__._.__________ 50 
North American Utility Securities.____* 
Northern Central Texas Oil_____.____ 5 
Northeast Airlines ...................-] 
North Penn BR Co.................. 50 
Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas _____________' 20 
Northern States Power class A_...._25 
Northrop Aircraft Inc_......._____ —} 


Novadel-Agene Corp 





Ogden Corp common 4 
Ohio Brass Co class B common___.__ ° 
Ohio Power 442% preferred______ ~.100 
Ohio Public Service 7% ist enue” 

6% list preferred_ 
Oklahoma Natural Gas commoa_——-38 
Oliver United Filters B 
Omar Inc. 3 
Overseas Securities. 2 

















Pacific Can Co common 
Pacific Gas & Elec 6% Ist ~~ eee 

5%% Ist preferred 25 
Pacific Lighting $5 préferred__.______ ° 
Pacific Power & Light 7% pfd_____100 
Pacific Public Service 

$1.30 ist preferred * 
Page-Hersey Tubes new common_____ ad 
Pan American Airways warrants______ 
Pantepec Oil of Venezuela Am shs 




















Paramount Motors Corp__.__._______ 1 
Parker Pen Co 10 
Parkersburg Rig & Ria aR 1 
Patchogue Plymoutn Mills ° 
Peninsular Telephone common.._.___* 

$1.40 preferred A 25 





Pennroad Corp commun_________ 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred ° 


Penn Gas & Elec class A com ® 


ee one 


Penn Power & Light $7 preferred 





















































$6 preferred. ae ° 
Penn Traffic Co_.. 2.56 
Penn Water & Power Co_._...___ bd 
Pepperell Mfg Co new common_____ 20 
Pertect Circle Co. ° 
Pharis Tire & Rubber 1 
Philadelphia Co common ° 
Phila Electric Power 5% pfd______ ~-25 
Fnillips Packing Co___ 0° 
Pierce Governor common ____________ 
Pinchin Johnson Ltd Am Shs_________ 
Pioneer Gold Mines Ltd__... 1 
Piper Aircraft Corp com__._._.______1 
Pitney-Bowes Inc 2 
Pitts Bess & L £& RR-__._.__ as 
Pittsburgh & Lake Erie__. ...___ waite 
Pittsburgh Metallurgical 10 
Pittsburgh Plate Glass 25 
Pleasant Valley Wine Co 1 
Plougna Inc common 7.50 

. Pneumatic Scale common 10 
Polaris Mining Co 250 
Powdrell & Alexander__ 5 
Power Corp of Canada_......._._.... ° 

6%: ist. preferred... -.. 2. 100 
Pratt & Lambert Co . 
Premier Gold Mining : 1 
Prentice-Hall Inc common ____..__.._® 


Pressed Metals of America_....._.1 








Produers Corp of Nevada } 
Prosperity Co class B bd 
Providence Gas. ° 





Public Service of Colorado— 




















6% ist preferred 100 

7% Ast preferred_-_. 100 
Puget Sound Power & s.ight— 

Common 10 

$5 prior preferred bd 
Puget Sound Pulp & Timber_ ° 
Pyle-National Co common 68 
Pyrene Manufacturing. 18 





Quaker Oats common 














10442 103 42 
165%2 165 
aed 15 


Friday Week's 
Last Range 
Gale Price ef Prices 
Low High 
15 14%, 15% 
2112 20 23% 
19% 18% 20% 
15 14 15% 
4 3% 45% 
BY 71% 8% 
enn 109 109% 
a 20% 2212 
20%4 20342 21% 
12'2 1242 12% 
a a 10% 12% 
91 90142 92 
130 130 130 
alae 33 39 
pon 31 31 
12% T1442 12% 
1% 7% 8% 
a 11 11 
61 61 63% 
and 18% 19% 
= 108 10854 
8242 77% 83 
9% 8% 9% 
11642 114% 117 
112 110% 112 
2 1% 2% 
+a 11! 13 
1934 19° 20% 
“348 “3% 4 
28 5 28% 29% 
875 8% 9 
144 142 145 
50 49 50 
ve 48% 5154 
7 54 54 
“as 9 942 
. 834 92 
22% 21% 22% 
463 455% 47% 
48 39%, 48 
132 13! 14% 
38 V2 3542 382 
636 6Y%_ 6% 
—_ 35 36% 
116 115% 116 
119'2 119 119! 
“a 110 112¥ 
42'2 42 44) 
oa 18% 18! 
13%. 13! 1344 
43° 43% 44 
wean 38%2 3856 
108 108 109 
113 111% 113 
“am 11% 411% 
in 26% 27 
13% 12% 14% 
14 13% 145% 
65 63% 65 
267% 24% 275% 
"ss 28% 281% 
83 8% 82 
8 82% 83 
9% 8% 10 
11134 111% 
ud 11034 111% 
82 B42 9 
78% 78% 8042 
49% 48% 497% 
17! 16% 17% 
_* 15 1558 
31% 304% 32 
ous 16% 1642 
29 29 3142 
"6 “5% 6% 
8%, 8% 8% 
14! 14% 15 
733 733 75 
28 27% 30 
160 157% 160 
7 7 7 
“9% “9% 8% 
2334 21% 233% 
12 12 12 
ae 45 46 
2% 2%; 2% 
77 76 17 
15% 15% 16% 
2% 2 21% 
ade 14% 16% 
ia 113 113 
153 15% 16% 
ae 109 109% 
22 x22 x22 
22 21 23142 
16 15 1648 


10642 
168 
15 


5 

10644 
i) 
85 
7% 
6 


63 
21% 
110% 
14% 
20% 

63 
25% 

40 


x5 
12 
30% 
16% 


14% 
106% 
63% 
3% 
89% 
82 


Jan 
Feb 
Jan 
Jan 
Jan 
Apr 
Jun 
May 
Nov 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Mar 
Mar 


Mar 

Jan 
Apr 
Jan 


Aug 
July 
Nov 
Jan 
Jan 
Jan 


fs Jan 


654 
110 
13% 
12% 
2 


1936 


4% 
2256 
11242 
115% 
110% 


Mar 
Nov 
Jan 

Mar 
Jan 

Mar 
Jan 

Mar 
Jan 


» Feb 


Sep 
Jan 
Jan 
Mar 
Apr 
Jan 


4 May 


Mar 


M ¢ Aug 


Jan 


Apr 
Jan 
Aug 
Oct 
July 


29% Jan 


6 


Jan 


6% Aug 


10% 


13% 
38 
36 
10414 
10742 
7 
x22%%4 
25 
5% 
8% 
812 
33% 
18% 
4412 
40 


28 Ye 
54% 


14% 
11 






Jan 


Dec 
Jan 
Jan 
July 
Sep 
Jan 
Jan 
Sep 
July 
Jan 
Jan 
Jan 
Jan 
Jan 


Mar 
Dec 
Jan 

Mar 

Mar 
Jan 
Sep 
Jan 
Jan 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 

Aug 
Jan 
Apr 
Jan 
Feb 
Jan 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 

Mar 
Jan 
Apr 
May 


Nov 
Nov 


Jan 
Sep 


2 Jan 
4 Mar 


Aug 


Jan 
Jan 
Jan 


Nov 
Nov 
Jan 
Sep 
Nov 
Dec 
Dec 
Oct 
Nov 


Nov 
Dec 
Dec 
Nov 
Aug 
Dec 
Dec 


Nov 


Dec 
Dec 
Dec 





STOCKS 
New York Curb Exchange 
Par 


Radio-Keith-Orpheum option warrants. 
re ene | & Light Securities 
oting common. 10 
railway & boys Investment A......1 
th Packing Co. common__..__£_—_..10 
Sesuaane Concrete Pile common___--.° 
$3 convertible vreferred_____-....._* 
Raytheon Manufacturing common__50¢ 
Reed Roller Bit Co 
Reliauce my fH. Eagineering_-———-8 














r 1 
Rio Grande Valley Gas Co v t c......1 


Rochester Gas & Elec 6% vid D----100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rets for ord reg__--_....-£1 
Rome Cable Corp common _.___.._..... = 
Ronson Art Metal Works__..-....~--5 
Roosevelt Field Inc 5 























Root Petroleum Co 1 

$1.20 convertible preferred___.___..20 
Rotary Electric Steel Co. 10 
Royalite Oil Co Lta e 
Russeks Fifth Ave. 2% 
Ryan Aeror*:itical Co i 


Ryan Consolidated Petroleum____..._* 
Ryerson & Haynes common 


























Bt Lawrence Corp Ltd ° 

Class A $2 conv pref...----------_ 50 
St Regis Paper comm 5 
Salt Dome Oi) Co 1 
Samson United Corp common-____-_.. 1 
Savoy Oil Co 5 
Schiff Co common bd 
Schulte (D A) common 1 

Convertible preferred 25 
Bcovill Manufacturing... .--.....~- ne 


Scranton Elec $6 pfd__..----~--~- 
Scranten Spring Brook Water Service— 













































































$6 preferred ° 
Bcullin Steel Co common bd 
Securities Corp Generali 4 
Seeman Bros Inc. eins ad 
Segal Lock & Hardware 1 
Beiberling Rubber common----.. Se 
Belby Shoe Co ° 
Gelected Industries Inc common.._—-- 1 

Convertible stock a 

$5.50 prior stock 25 

Allotment certificates.....__........ 
Bemler (R B) Inc 1 
Sentinel Radio Corp common-. m 
Sentry Satety Control 1 
Gerrick Corp class B 1 
Beton Leather common bd 
Bhattuck Denn Mining. _....._...---5 
Shawinigan Water & Power...__-.-..° 
Sherwin-Williams common-_-_--—~....- 25 

4% preferred 100 
Sherwin-Williams of Canada ° 
Bick’s Breweries Ltd ° 
Bilex Co common ° 
Simmons-Boardman Publications— 

$3 convertible preferred_.._..._.-- 
Simplicity Pattern common___----..-1 
Singer Manufacturing Co_..----..-100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis._._.-..- ~£1 
Bioux City Gas & Elec 7% pfd__--100 
Smith (Howard) Paper Mills..__.... 
Solar Aircraft Co 1 
Solar Manufacturing Co 1 
Bonotone Corp 1 
Soss Manufacturing common_.__--- ay, 
South Coast Corp common 1 
South Penn Oil 25 
Southwest Pa Pipe Line 10 
Southern California Edison— 

5% original preferred 25 

6% preferred B = ; 


542% preferred series C 
Geathare’ Hew England Telephone_-100 
Southern Phosphate Co-----~------- 








Southern Pipe Line 10 
Southland Royalty Co-----~--------- 5 
Spalding (A G) & Bros pfa ccanieapniaienel 50 
Spencer Shoe Corp . 





Stahl-Meyer Inc 
























































Standard Brewing Co 2.78 
Standard Cap & Seal common__--—---1 
Convertible preferred 10 
Standard Dredging Corp common---.. 1 
$2.60 ego preferred__._-.-- 20 
Standard Oil (Ky) 10 
Standard Power & Light..------.—--- a 
Commo: class B a 
Preferred —....--~~~---------..---- 
Standard Products Co 1 
Standard Silver seat. 1 
Standard Tube class i 
Starrett (The) Corp Ame trust ctis..1 
Steel Co of Canada © 
Stein (A) & Co common bd 
Sterchi Bros Stores common___——-.-_~ 1 
6% ist preferred__ 50 
5% 2d preferred 20 
Sterling Aluminum Products 1 
Sterling Brewers Inc. 1 
Sterling Engine Co _..~.---...---.--- 1 
Sterling Inc 1 
Stetson (J B) Co common-._......* 
Stinnes (Hugo) Corp 8 
Stroock (8S) & Co common . 
Sullivan Machinery . 
Sun Ray Drue Co___-_-. 1 





Superior Portland Cement, Inc— 
Common 
Ciass A $62.50. pfd.............. 50 

Gwan Finch Oil Corp 18 





Taggart Corp common 
Tampa Electric Co common... _....- 
Technicoler Inc common 

Texas Power nd —_ 71% pfd..___.10 
Texon Oil & La 














Friday Week’s 
pce 
as 
Low High 
1% 7% 8% 
2256 224% 23% 
4% 3% 4% 
32 32 33 
Fie 38 38% 
28% 27% 30 
dine 30 30% 
29% 26% 31% 
42% 2 45% 
4% 4% 5% 
8% 8% 9% 
25% 2% 2% 
mee 05% 105% 
ae 17% 22 
24% 23 Ye 252 
ie 25% 27 
7 6% 7% 
10% 10 10% 
361 36% 39% 
wats 19 19% 
‘ 23 23 
9% 9% 10% 
a 8% 9 
7 6% 7% 
9Y¥, 8% 9% 
325% 3134 34 
11% 11% 12 
10 842 10 
10 ¥. 9% 11% 
4% 4% 45 
‘alias 43 44% 
8 1% 8% 
ae 136 136 
Seb x45 46 
148 138 150 
pa 19% 21 
x7% 1% ™T% 
peal 25 25% 
642 6% 7% 
16% x1642 17% 
4% 4 412 
27% 26% 27% 
eink 97 9834 
26 26 28% 
9% 9% 10% 
3% 334 4% 
oa 11% 11% 
el » %144% 18% 
82 8 9% 
wa 1834 19% 
io 13534 139 
pale. 111 111 
ons 25% 25% 
207% 20 2142 
7¥%, yj 8 
359 355% 369% 
7% 71% $T% 
lil S32 -2an 
19% 19% 21% 
11% 11% 12% 
55 558 6 
13% 13 14%%4 
10 10 11% 
Witte 5334 543% 
ie 317% 31% 
3156 31% 3158 
one 13 13% 
pate 12% 12% 
acae 1342 15% 
82 82 83 
1038 10% 11 
BY 8% 8% 
33% 3% ~ 3% 
40 40 43% 
eres 41% 42% 
6% 6% 6% 
2456 24% 25 
2558 2558 26% 
342 3% 3% 
32 3% 3% 
148 145 150 
18 17% 18 
1% 1% 1% 
65% 6% 7 
7% 1%, 8% 
70% 70% 71 
29 29 29 
28% 25% 2812 
and 19% 20 
me 9 10 
1% x73 «8 
13% 12% 14 
22 22 23% 
3% 3% 4% 
32% 28% 33 
ws 30% 31% 
ioe 24 31% 
27 x26 2742 





113% 
35 36 
27% 30 


10% 


118% 118% 
10 1058 





600 


1,080 
3, 500 


500 
34,500 
4,800 


18,400 
3,500 
650 


1,500 
8,600 
5,400 

100 
1,000 


10,600 
2,300 
1,200 

40 
75 


4,000 


7,100 
280 


800 
110 


7,400 
3,200 
20,300 
2,600 
4,400 
500 


1,000 
25,400 
3,900 
130 
2,700 
42,100 
7,400 
2,700 


130 
300 
4,400 


300 
1,000 
17,500 
8,600 
550 
4,800 
4,050 
300 
2,450 


1,850 


Range Since January } 
Low Nigh 
1% Jan 8% Dec 
15% Jan 23% Dec 
1% Jan 4% Dec 
29% Feb 
22% Jan 40 §=6Nov 
52 Apr 59% Nov 
17% Aug 30 Dec 
22 Aug x31 Dec 
14% Jan 3142 Dec 
19 Jan 45% Dec 
% Jan 5% Dec 
3% Jan 10% Dec 
% Jan 2% Nov 
105% Aug 109 ~May 
12 Jan 22 Dec 
19% Jun 19% Jun 
16% Aug 2542 Dec 
12% Jan 27 Dec 
2% Jan 7% Dec 
6% Mar 11% *Dec 
18% Feb 20% Dec 
18% Jan 43% Dec 
17% Nov 19% Mar 
1l Mar Dec 
6% Aug 12 Dec 
5 Sep 9 Jan 
3% Mar 744 Dec 
2% Jan 10% Nov 
1642 Jan 37 Nov 
554 Mar 12 Dec 
5% Aug 10% Jan 
5% Mar 11% Dec 
242 Sep 4% Dec 
22 Jan 49 Oct 
3% Jan 8%4 Dec 
70'2 Jan 136 Dec 
34% M&r 46 Dec 
110 Nov 116 Aug 
8842 Jan 150 Dec 
10% Jan 21 Dec 
4% Oct 84%, May 
25 Nov 28 Nov 
2 Jan Dec 
9% Jan 17% Oct 
19 Jan 27 Oct 
1% Jan 4% Dec 
12 Jan 29 Nov 
82% Mar 100 Nov 
83% Jan 103. Nov 
14% Apr 29% Nov 
6% Aug 10% Dec 

+ Jan 4% Nov 
5% Mar 11% Dec 
10% Jan 1842, Dec 
3} Vs Jan 9% Nov 
15% Apr 20% Nov 

102% Jan 143. Nov 
111 Oct 116% July 
20% Jan 25% Oct 
20% Apr 27 # Nov 
12% Mar 2342 Dec 
32 Jan 48 Nov 
3 Apr 8 Dec 
26742 Mar 370 0 8=6Jun 
4% Jan 1% Dec 
110 Feb 113 Apr 
19% July 25% Dec 
105% Jan 2234 Dec 
7¥4 Jan 12% Dec 
2% Jan 6 Nov 
7% Jan 15 Dec 
4 Jan 11% Dec 
42% Jan 57 Dec 
27 May 38 Sep 
41% Jan 49 Oct 
30% Jan 324% Nov 
29% Mar 31% Nov 
134% Jan 152 Nov 
8 Aug 15 Nov 
9% Jan 13. Sep 
11% Aug 15% Dec 
x51% Apr 83 Dec 
5 Jan 12% Oct 
4% May 10 Nov 

}§ Jan 3% Dec 
17 Mar 46% Nov 
27% Jan 46% Nov 
3% Jan 6% Dec 
21 Jan 27 Sep 
18% Jan 26% Dec 

Jan 4 Nov 

Jan 3% Nov 

105 Jan 170 Nov 
11% Jan 18% Sep 
Y% Jan 2 Nov 
2% Jan 7 Dec 
3% Jan 942 Oct 
61 Jan 71 Dec 
16% Mar 29 Dec 
105, Apr 284% Dec 
53 Mar 55 Dec 
15 Apr 19 Dec 
11% Jan 21% Nov 
4% at 10 Dec 
6% 9% Nov 
3% Feb 14% Nov 
14 Jan 24 Dec 
1% Jan 4% Dec 
12 Jan 33. Nov 
23% Jan 33 Nov 
19~4 Jan 31% Dec 
14% Jan 28 Dec 
45 Apr 57 Sep 
10 Sep 18 Dec 


27% Jan 
1942 Aug 
115% Sep 

6% Jan 





36 Dec 
30 4 ©6Dec 
122 = Oct 
105% Dec 





For footnotes see page 2973. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 14 














































































































































































































STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week STOCKS Friday Week’s Bales 
Sale Price of Prices Shares Range Since January 1 New Ses Le Say Pe pane fee Wees 
Par Low High Low : le Price of Prices Shares Range Since January 1 
I ii OB 50c 235% 21% 2412 22,700 13%, i Per Low High Low High 
3% Sep 2542 N f 
Page hana a CRNMTR 2-8 a 424%2 42% 200 26 Jan ~" Nov one Gee a as & Pr (Bal)— 1 
Roofing Inc 53% 16% 17 2,200 ¥, 48 series N_...--—.---------- 971 J-D —_ $1065 107% a 
Tishman Realty & Construction_._._- 1 1742 16% 17% 800 TM aor iste oo [st ref mige 3s ser P___------- 1969 J-D - £106% 10742 mei 106” 109 ¥ 
Tobacco & Alliea Stocks ° ! 74 6 260 61 Jan 16 De 1st ref mtge 2%s ser Q.-.----- 1976 J-3 104 104 i 103% 105% 
Tobaceo Product Exports_..._--_.- ins? 8 7% 8% 3,100 3% Jan 8% ‘Nov Consolidated Gas (Balt City) — 
Tobacco Security Trust Co Ltd— Ya Nov Gen mtge 4'28_-~-~.----------- 1954 A-O $1255 12742 ie 120% 128 
aa 9 rets bm  esieaneramase “=. * oem 4 500 12% Mar 14% Nov Continental Gas & El 5s_---------1958 F-A ‘ ; a KA 101 106 
recs —— ee ee — <4 234 9,200 1 > 
zene Stupyeras Corp @* 991% 97 102 180 vite — -_ mee Delaware Lackawanna & Western RR— 
1% Teteered ere a Bs 116% 116% 10 Hy — 116 Nov eT ie ne A en a M-3 67 66% 68" 120 , 
" - 2 ,. SE ic) Ve” 2 Mi Se a Sl i : 6 ‘ 
Tonepeh Mining of Nevada. -_ 3% 4 2,800 3%. dan per ba © 1st mtge 4s ser B_--.--~---- 1993 M-S 36% 35. 37— 36 . tire 
Lux Corp. 78 oe. 13,600 4 Jan ; 
Transwestern O11 Co 10 465% 45 493 4700 5 8 Dec Eastern Gas & Fuel 312s__-------- 1965 J-J : $106 107! 1 
Tri-Gontinental warrants 4% % 6% intes | a ee rt deo 4 Elmira Water Lt & RR Ss____--_-195v M-S 1128 '% 129% - . 3? a 
Trunz Inc * as ae is ae 12 Apr 1514 on Finland Residential Mtge Bank— ” 
Tung-Sel Lamp Works_—--_----- 3 12% 12% 13% 3.400 7% Jan a ov Ss stamped —--..... _....-..--- 1961 «me 88 90 so 17 90 
80c convertibie preferred_______...* 15%%4 15% 15% 700 124% Mar hoy Dec . 
Dec Gatinean Power 3%s A_...~~-- ..- 1969 A-O 106 105% 106 “% 22 103% 107 
U peg mayen My bs Se Renew 1943 J-D t61 ‘ ate 45 58 
Tan run est 46__......_....1960 J-J 107% 108 k 104% 1073 
Oaylite Corp. 2 14% 14 15% 5.800 534 Ma Green Mountain Pow 3%4--------- 1963 J-D $106 §=6110 105 %e 103" 
Dien. Realisation Corp lee 0. 3% 3% 3% 1200 2% Jan 16 Dec Grocery Store Prod 6s__---------- 1953 J-D 1102" _- oe 92 102% 
per ny ooo Co___....10 11% 10% 13° 4.000 4%, Mar sat Feb Guantanamo & West 6s om wwe oe eee 1958 J-J - 15 75 15 67 171 My 
s 0 an o 10% 3 ue ¢ : 2 4 Dec 
Union Investment Co e giz }e 3 at ane ci coe 102 Nov Hygrade Food 6s se¥ A__-.---- Jan 1949 A-O a -- 104% 106% 
Union Stk Yds of Omaha__________ 100 ag rn Mee tial nyc 59 - jon of 8 ban 6s series B__.-.---------—Jan 1949 A-O $106 « -. we 104% 106 
Genes Soveate Pr ts 1 23% 21%, 24% 11,400 9%, Mar 24% Dee Tilinois Power Co— ; s 
enicals common________-_..* ne rt ay 22 Peb ey lst & ref 542s series B--...--.- 1957 M-S 103 103 105 18 102% 105% 
United Cigar-Whelan Stores. o e 3042 Dec —— es = - — J-J 10344 103% 2 102% 104 
preferred e ae tie eee _ Ast tien & ref Ss_-..-----—-- 1963 F-A 104 104 1 025% 
United vorp warrants nate 1% 1% 1% 141.000 + — 127% Oct indianapolis P_ & L 3%s---.--_-1970 M-N $107 on 108 is 
United Bia stie Corp st 36% 36% —— = rd os va — sInternational “anal Sec— 
n s Corp common ___------- io 15% 15%, 16% v2 c 4658 series ---- 1955 J-D 48 48 2 30 62 
United Light & Railways.__---------- . et Bee =a le 16% Dec 464s (Dec 1 1941 coup)--—1955 =-- - 48 48 9 28% 63 
participating preferred_________ e 97 Ss ug coupon) ______195 ening ae 48 48 5 
99% 100 50 8 Feb 100 Dec A7s serivs F ‘ 1952 J-J 50 50 89-552 : 37 60 
Wank Beteense Co | Lea— oni Pi Be 4 _ ne aie “ se ; 31 63 
rets 0 eS 8k Z ? Pay sta ower $s.............. --195 J-J 1025, 102 10234 36 97 1023 
United NJ ce 6%2 Jan 8 Nov Debenture 6s----.----~--- - 4 / ‘ y 
United NJ RR & Lanal_-.-------—-108 “sy, niu May pe 275 — 286 Jun en Bhai cnemnen 1952 J-J 97 97% 98 32 71 98 
10% preferred 10 Su 3° «13. ‘ome Aa May ae ae Altalian Superpower 6s_.....---- 1963 J-J 5444 52 54% 16 Ue 
Onived Shoe Maghinery common—-_28 x81 x81 82% 850 13¥2 July 3 = Jersey Cent Pow & Lt 342s__------ 1965 M-8 106 106 106" 16 105 107% 
rred Z 46% 47 200 44 Feb Y, 
United Specialties common 1 174 17 18! e 50% Nov Kansas Electric Power 3's 1966 J-D $104 10 /; 
1.500 . Sor 86 ree ree eee : 8 104 105% 
U 8 Foil Co class B Py 193, 173 oe ar 8'2 Dec Kansas Gas & Electric 6s.__-----~- 2022 M-S £115%2 117 115% 120 
g & Grasse om 48S Hee ER new Bee | Rema ve ee i et tats 108 
nternational Securities____* 45 4} 3 ' Mp J-J 106 = 106' 48 105% 107% 
e . a  enlgeis with warrants__.__* 100 97 ‘ 101 : 2278 a” = Pi — Lake Superior Dist Pow 342s__-_...1966 A-O 7 naa , a 106 Ya ioste 
rT common 1 15% 15! 16\ 2°77 5: , 
U 8 Rubber Reclaining 2 Ve 2 ,700 4% Jan 17%4 Dec McCord Corp 6s stamped_-__-_-.--- 1948 F-A 102" 102%4 103 
Suet eee concn he fh fe te Be | Sees alae en 
a r, T § M , 6 Cc tien to % 7 
e<eateal onenninntea ame 4 ‘9% 943 105% 19,300 al, Jan 10%» Dec Milwaukee Gas Light ae 8 107 107 107 *” 105 108% 
Universal Insurance 10 6S 24%, 243; re 1s Mar 2442 Apr Nebraska Power 442s__--.-.------ 1981 J-D oa $106% 107 . 101% 109% 
Gaivereal Preaucte Co 4 ¥ 4 4 5 214% Feb 27 Nov 6s series A side --2022 M-S 112 112% 3 110 117 
Utah-Iaano Sugar 8 5% “35% 6 17.300 26 Jan 37% Sep New Amsterdam Gas §s.........1948 J-J ' “ t : 107% 110% 
Utah Power & Light $7 preferred_____ ° 9514 95% 97 1,200 2, Mar 6% Dec New Eng Gas & E) Assn 5s....-_-_ 1947 M-S 98'2 98% 99 66 38 100 
Utility Equities common Re a «lg i. a0 | See = -1948 = J-D 99 9% 99 49 88% 99% 
$5.50 priority stock 1 2 100 100 000 1%s Jan 5% Nov Conv deb 5s ..-1950 M-N 991, 98% 99% 70 88 100% 
- 325 92 Jan 100% Dec New England Power 3%s_...-...1961 M-N ; t1073— __ 105% 108 
: New Engiand Power Assn 5s._._._1948 A-O 102% 102 1037% 29 101% 105 
V Debenture 52s 1954 cis 10342 103% 104 “7 «102% 105% 
Valter Corp common__________ 2» 115 11 % N Y State Elec & Gas 3%s_._.._ 1964 M-N 106% 106% 106% 1 105% 109% 
$4 convertiole preferred. ——— s 12% 10,100 3 Jan 12% Dec N Y & Westchester Ltg 4s________2004 J-J 104 104 104 1 101 104 
Venesusian Petroleum... ~~~~~~~~ 8 a 115 126 | 330 54 Jan 126 Dec North Continental Utility Corp— 
Voat Mann’sccuring- Py ” # 12% 8,500 9% Aug 13% Oct 4542s serses A (part paid)__--- 1943 J-J 161 62 58% 61 
Waco Aircraft Co._ e “ay, - 4. 17% 500 11% Aug 174s Dec 
Wagner Seking voting trust cifs eni.-° Ye pe Pie .— - pe 9% Oct ~- nt ast mtge cn, x” A-O 106%4 107 2 105 109% 
reterred__ 10: isis an 26% Nov -197 A-O 10642 106'2 5 VY, 
Waitt & Bond class A_ “ 6s: —- =e -. 107 Mar 114 Jun Ohio Public Service 43--....-..... 1962 P-A 107 107 1 105% 107% 
woe, B_ m 37 et 4 38% 1,200 17 Mar 38% Dec Oxkiahoma Power & Water 5s....__.1943 F-A t100% 101 aa 100% 103% 
ard Baking Co warrants___ amt “9 te +1 Jan 9 Nev ; 
Wayne Kniting Millis... 3 7 6'2 7% 4,000 3% Oct 842 Dec Pacific Power & Light 5s_----.-_1955 P-A 104%2 105'2 13 103 107 
Wentworth Manufacturing ~~~ i so “. 52 52 200 18 © Jan 52. Dec Park Lexington Ist mtge 3s____.-_..1964 J-J 75 15 1 63 15 
ecnndhe 8% 95% 3,700 4% Jan 9% Nov Penn Central Lt & Pwr 4!2s-.._-.. 1977 M-N 10642 106% 7 104% 108 
pK | RE ee: M-N = t104 106 ‘104 107% 
W Penneylvanie Water & Power 3143-1964 = J-D : £106 2 106 109 
West Texas Util! by 1970 J-3 : $107 ion 
Wast Va Coal & Cen 114% 114% 20 111 Jan 114% Dee Philadelphia Elec Power 5%s---1972 F-A 112% = 112% 112% 2 io iam 
Western Tablet & Stationery coms + | (1S, 150 10 135 «Feb = 164 Jun ey 8 Fe 
w re ry co “55 “ais 363, 3634 50 25 Aug an. fee 5s stamped extended__....___._ 1950 J-J 10242 102'2 1 101 102% 
Westmoreland Inc Re == == -- 27% Jan 43% Nov Sones Gee Svan? Fae B—--..1000 M-S 10542 1057. 11 101% 106% 
Wants Hier one ie i oe 0.6. ee a lst ange 34h 1964 J-D 107 107 1 105% 109 
Sree == eas” ai nes 18% N 4 * 
Wiliams (RC) & Oo n-----10 26 36-27% 908 13% Jan etd tee 8 fund deb 4s..._.-._.. 1949 J-D 104 104 104 14 101% 106% 
Wiltson Produ-ts Inc_----77— 73), => Sia, 9G __ - 13% Jan «2244 Tee vu” Tan dances... 
wes — common WRAP te > osm aa Ay 250 11% Jan 23 Nov 6% pe: 1 certificates augnepaneinamaal> M-N 160'2 160'2 2 151 165 
= niece! a Ll g ~3 ” roug 
Wolverine Portland lila emanee aed eS gi 110 Jun 112 : poe — = Pe © ee 
craton euetiies Ine RR Re 177 Ro, ta 2,100 5. Jan 10%4 Dec 512s series A. 1952 A-O 106 106 106 6 104% 107%% 
8 , A 
Wodlectch iF eid , 2° @6 «6in-: tee Ae iy vod 22%2 Oct Safe Harbor Water 4%2s____--_-_- 1979 J-D _. $109 ALLS 106% 110% 
marke AR , 4 Aug 12% Feb San Joaquin Lt & Pwr 6s 3__-__- 1952 M-S $125 125. 127° 
8% oreterence Teceipts__....__6s i 1634 1634 100 11 Jan 16% D A4Schulte Real Estate 6s.......~-. 1951 J-D 194% —. ies 90 99% 
rant Maewmeres iar 77- 777 ys ie hfe fox 5Ye Oct $% Oct Scullin Steel inc mtge 3s_--------- 1951 A-O -- 99 100 9 96 103 
SERIE * 5 4% 5% 29,900 Jan 54% Nov — poe aber pmengel . omega M-S 10634 106 106% 47. 105% 107% 
kas , ! ormia Gas 3'%s_...1970 A-U 10642 +106 106! 1 ( 
Scuthern Counties Gas (Calif)— F : ; ae 
> 56h URED Bi tort inna econ -1871 J-J $10434 107 sks 105 105% 
sexbe Pte pd a ba “ee nsiniotehintinn 1951 F-A 106% 106 106% 25 89% 106% 
New Y . Friday Week’s Ra our as ec 3%4S_.-~-- 19 70 F-A = 106 106 6 106 =108! 
ork Curb Exchange Enterest cans a Friday's tele” Mens Genes Southwestern P & L 6s_.-....--- 2022 M-8 -. a. te 104% 114 
Period Sale Price Bid & Asked Solid atest Spalding (A G) 5s--..------------ 1989 M-N 104 104 105'2 5 100 106 
angertenn Ges & Electric Co.— Low High No. Low High Standard Gas & Electric— 
ret eeieneeenensnercanaeew sen 1950 é ; 6s (stamped)___.--.-.-...May 1948 A-O 101% 102! 43 96% 1 
sues eo cs ed 102 1015 102 2 101% 104 Conv 6s stamped._-------- May 1943 A-O 101% 101% 102% 76 96% 110 
sine Oe . ar. FTE 1976 M-S -- be = 5 106 §=109 Debentures. Gs....--.....--...-- 1951 F-A 103 103. 10342 108 9642 110 
ame Writing Pap | EES: 2016 J-J ae 109%, 1 , 5 107 «110% Debenture 6S..------~---- Dec 1 1966 J-D 105 Ye 105 %a 106% _8 96% 110 
Appalachian “Fi per 6s___.______1961 J-D - oe ve — 104% 111 6s gold debentures--~.-.-~.----- 1957 F-A 103% 103% 104% 44 96% 109% 
Appalachian Sony Pow 3%s______197¢ I-J nae 02 V2 102 2 2 100 102% Standard Power & Light 6s-.---- 1957 P-A 10334 101% 104 46 96% 110 
Aaanamaen Fal, noe gone aase 2024 4-0 -- rt 2 ‘. 48 ft 111% Papen gr nan -_ | .—1950 A-O 82 82 82 1 58 85 
| -- Va <a 129 ¥, tinnes ( ) Corp— 
ie mony th goths Elec Co— oo J-J 101%, 101 101% 64 92% wer ash A 3d stamped eoeen-- nn 1946 J-J x 54% 54% 1 30% 58 
‘. |, AEE ___.1948 M- : ; ACertificates of deposit-_.------- ante mney: op ou én 
yt nae deb 4%s_----... 1949 - SnL 50'2 51% 7 29 52% Stinnes (Hugo: Industries— ‘ r 
p+ aati yg SRR 9 71950 F-A ob as 51% 58 29 51% 47-48 2nd stamped_------------ 1946 A-O : 51% 51% 1 27 57% 
BCom are Ss — -- -—----------1968 A-O ed bg Ye 52% 67 29% 5342 Toledo Edison 3%$_--------~----194n J-J _ $107 110 -. 104% 108% 
P Ta eiieidinis occninhncoskdial 1977 F-A ett 5042 52% 181 23 = 84 United Electric N J 4s_-----_-—1949 J-D “ar 110 110 2 108% 111 
Atiantie City Blee oe ------ 1955 MS : ae 10 29 53% United Light & Power Co— 
344s__________. 1964 M-S 10744 10744 - 99 105% 1st lien & cons 5%5. 1959 A-O o 104% 105 5 103 107 
Beil Telephove of Ca - 74 107% 1 105% 108% United Lt & Rys (Delaware) 54281952 A-O ae $109 109% aya 10012 106% 
Ist M Ss series 5 nada— United Light & Railways (Maine) — . 
ae a oo i I-D . ; 6s series A 1952 F-A 108% 108% 109 5 108% 112% 
Bethienem Stee) 6s .-~~~~~~~~~~~~ 3280 M-N 3 sonar tena 7 110% 113% Utah Power & Light Co-- 
Bickford’s Inc 6%2s_______ ae Q-F sor tae ‘ ae rat Debenture 68 series A-------- 2023 M-N 114% =: 114% 115 5 114% 116% 
Boston Edison 2%... _~ net a0 114% 114! . rr 
| a _.1970 # i 2 114% 1 110% 115 
a J-D 3 , 2 Waldorf-Astoria Hote}— 
$4Qentral States Electric 53_——--- 1948 0 y-g | hl e 46s income d2bs 1954 89 M-S 81% 81-82% 16 53% 84 
> {Abimaed gs Bo ctte Gat a M-S “1% 86 oem oH 58% 87% Wash Water Power 342s. ....-..--1964 J-D es 106% 106% 4 106 109% 
Guias’ Gorton ba paid)_1927 M-8 3% oc em rn 5988 West Penn Electric 5s_..--------- 2030 A-O --  $106% 108 -. 105% 110 
Conv deb i ama 1968 M-8 i 104% 105. : 65%2 70 West Penn Traction 5Ss_.------ —-1960 J-D aia $120% 121 ar 116% 120% 
om tan” a F-A 104% 10414 105 Pr — 106 Western Newspaver Union — 
Deventure 5... ~~ a A-O 1053, 105% 105% . ses 105% ‘6s conv 's f debentures_._.-----1959 F-A 104% 104 104% 2° 100 105% 
capnnen Steals A-O tz 10542 106 4 ot 106 44 $aYorg Rys Co. Ss stpa_...-___--- 1937 J-D a +98 eu ss 99 101% 
Ya 107 SStamved Gs -....--_. ----- --1947 J-D _ 99 100 7 99% 101% 





For footnotes see page 2973. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 14 





Foreign Governments & Municipalities 





BONDS 


New York Curb Exchange 


Agricultural Mortgage Bank (Col) 
A20-year 7s. ril 1946 
420-year re 1947 





Bogota (see Mortgage Bank of) 





ACauca Valley 7s...---..------ — 194 
Danish 5%s5 «-~1955 
OO" eee 1953 
Danzig Port & Waterways— 
Axternal 642s stamped__..___. 1952 


ALima City (Peru) 642s stamped_1958 





4SMaranho 7s 1958 
Stamped pursuant to Plan A 

Interest reduced to 2%e8-.---- 2008 

AMedellin Js stanrped..____._.____1951 


Friday Week's Range 


Interest Last 
Period Sale Price 


A-O 
J-J 


J-D ai 


M-N “_ 
F-A es 


J-J 
M-S od 
M-N ne 


M-N fas 
J-D oe 


or Friday’s Bonds 
Bid & Asked Seld 
Low High No, 
376 eh laa 
+76 pit a 
27 27 1 
93 93 
383 89 wich 
25 26 4 
24 25 7 
345 rans 
333% 35% ee 


Range Since 
January 1 
Low High 
63 76 
71 74% 
27 32 
76 96 
80 90% 
19 37 
16% 28 
38% 45% 
32-36% 


BONDS 
New York Curb Exchange 


Mortgage Bank of Bogota— 
47s (issue of May 1927)_.._..._1947 
47s (issue of Oct. 1927)... _. 1947 
4Mortgage Bank of Chile 6s_...._1931 
Mortgage Bank of Denmark: 5s__.__1972 
4Parana (State) 7s..........._._1958 
Stamped pursuant to Plan A 
Interest reduced to 24es__.._- 2008 
4Rio de Janeiro 6%s_.___.._____ 1959 
Stamped pursuant to Plan A 


Interest reduced to 2%-~..-.- 2012 
4Russian Goverument 6%28....._19ly¥ 
45% -~~1923 





Friday Week's Range 
Last 





*No par value. a Deferred delivery 
rCash sale. x Ex-dividend. 








Interest or r Bends. Eange Since 
Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High 
M-N : 350% __ ‘ 45 \ 47% 
A-O ‘ t50%, _- 4642 51% 
J-D $1942 25 : 20 22 
J-D° 93. 96 7 95 
M-S 1460s 448 ig 38% 47% 
M-S ‘ pet at is -- -- 
J-J 45'2” 45'2 45% 37% 46% 
J-J ES $35 37 is 36% 37% 
J-D 13% 12%, 14% 346 5% 22 
J-J 1342 12% 145% 88 56% 21% 
sale. @ Ex-interest. e Odd-lot sale. m Under-the-rule sale, 


tFriday’s bid and ad we geek 7 no sales being transacted during current week. 


4Bonds being trad 
fReported ip receivershiv 


“Ex liquidating cash dividend of $22.50, plus stock atetemntion. 


Abbreviations used 


above—“ cod,” certificutes of aeposit; 
tive; “conv,” convertible; “‘M,"" mortgage; ‘“n-v,”’ non-voting ecot “vto,” voting trust 


“wi.” when issued; “ww,"’ with warrants; “x w,”’ without warrants. 


nee, ee 
certificates) 











Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 




















Stocks, Ratlroad 


United States Total 




















Number of - Miscel. Foreign Government Bond 

Week Ended Dec. 14,1945 Shares Bonds Bonds Bonds Sales 
Gaturday 1,262,700 $4,914,000 $177,000 $20,000 $5,111,000 
Monday ign ies 2,142,818 6,960,400 297,000 41,500 7,298,900 
Tuesday me 1,692,495 8,486,000 412,000 20,500 8,918,500 
Wednesday 1,683,670 6,973,600 631,600 5,500 7,610,700 
RE as icticriteheinceninnintiticnsniareietleatecenisings 1,223,120 5,975.000 577,200 25,000 6,577,200 
Friday. since 1,126,5€0 7,000,500 581,500 1,000 7,583,000 
Total _—_ 9,131,363 $40,309,500 $2,676,300 $113,500 $43,099,300 

Week Ended Dec. 14 Jan. 1 to Dec, 14 

1945 1944 1945 2944 

Gtocks—No. of shares_........--_..--.... 9,131,363 8,351,770 364,876,827 248,822,500 
Bones 

U. 8. Government saben $113,500 $57,000 $7,625,550 $5,614,200 
| -~ 2,676,300 1,902,000 101,950,260 100,339,000 
Ratfiroad & industrial___ 40,309,500 70,989,400 2,093,473,900 2,472,745,300 
Total $43,099,300 $72,948,400 $2,203,049,710 $2,578,698,500 





Transactions at the New York Curb Exchange 
Weekly and Yearly 


Daily, 

















Stocks 
(Number Bonds (Par Value) 
oy Foreign Foreign 
Week Ended Dec. 14, 1945 Shares) Domestie Government Corporate Total 

Saturday_ on saiaroiaciedeain 664,490 $153,000 $107,000 $2,000 $262,000 
I sicaceic ail a shins btedieeeiiinesdinennaseas 1,108,505 417,000 187,000 1,000 605,000 
Tuesday____ piskaien ails 903,490 334,000 42,000 1,000 377,000 
cS ESE SSS 2k RIED SR i 879,575 330,000 40,000 1,000 371,000 
| RECIPES YB Se ac 787,740 404,000 40,000 18,000 462,000 | 
Friday canoes 658,005 500,000 35,000 10,000 545,000 

OO Da tenant daca srheceita thrice pposcgnciiah 5,001,805 $2,138,000 $451,000 $33,000 $2,622,000 








Stocks—No. of shares__- 





Bonds 
Domestic 





Foreign government !___.___-._.----_-_- 


Foreign corporate. 





Total 


Weel Ended Dec. 14 


Jan, 1 to Dec. 14 
1 








1945 1944 1945 
5,001,805 2,142,015 137,095,024 67,535,393 
$2,138,000 $3,653,000 $128,372,000 $163,717,500 
451,000 185,000 33,601,000 9,710,000 
33,000 12,000 1,078,000 1,229,000 
$2,622.000 $3,850,000 $163,051,000 $174,656,500 








Stock And Bond Averages 











New York City Banks & ‘Trust Gos. 

































































Bid Ask 
Below are the daily closing averages of representative stocks and bonds Sank of the Manrettan Pg Mong hag Sutten Seen. ioe 205 218 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York_...____.--100 465 477 Grace National ____--_-----199 200 he 
Stock Bonds Bankers Trust 10 4 4=48°54 5034 Guaranty Trust —......_.._ 365 374 
‘ 10 10 Gaunt H born Sank & Trasae 118% 1204 ie oan Se Seek “jee oe ie 
anover Ban 5 5 Me Va ngs County Trust__.....- : 930 
30 20 18 Tota} 10 Pirst Second 10 Total Chase Nationa) Bank...__-_.._1 44% 46%4 Lawyers Trust.........._____ 25 46 49 
indue  Rail- Utib- 65 Indus Grade Grade Utili- 40 Chemical Bapk & Trust 10 50% 52% ###Manufactures Trust Co com_.20 61 63 
Date— trials roads ties Btocks trials Rails Rails ties Bonds ge ty 
Commercia) National Bank & Morgan (J P) & Co pees 311 316 
December 8._... 195.18 64.89 39.02 73.48 105.93 115.70 100.39 108.73 107.69 EE SUD; mndigismncninciggi-ereainul 20 4912 5242 National City Bank. .....__. va 47 49 
December 10__... 195.64 64.37 39.15 73.45 105.92 115.59 100.82 108.77 107.78 Continental Bank & Trust___10 2058 225% New York Trust_____-- ..._ 110'4 114% 
December 11____- 195.82 64.09 38.75 73.30 105.49 115.51 101.01 108.79 107.70 Corn Exchange Bank & Trust.20 61% 632 Public Nat'l Bank & Srun lie 47% 49% 
December 12-_-___- 193.96 63.25 38.18 72.48 © 109.54 115.66 101.18 108.79 107.79 &mpire Trust 5¢@ 111 116 Sterling National__._......._..__ 2212 8612 
December 13_---_ 193.52 63.39 38.04 12.40 105.61 115.56 101.46 108.84 107.87 Fiduciary Trust 38°45 4034 Title Guarantee & Trust___..12 25%2 27 
December 14--- ~~ 193.34 64.15 8.05 72.60 105.58 115.80 101.36 108.94 107.92 Pirst National Bank... _1002.025 2,085 Onited States Trust.........100 4825 855 
RANGE FOR WEEK ENDING DECEMBER 14 
Friday Week's Sales 
s S6TOCKS— Last Range for Week 
Baltimor é toc xXxC ange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
— a Ps — ll Becton 8 ES emer ee 4 45 447% 45% 2.725 37 Jan 46 "ou 
ston Elevated Ry..--..---.---.- 1 80! 80 31 236 69% 
STOCKS Sale Price of Prices Shares Range Since January 1 See ee Wotclss Gas... .. ao gee i ee ik oe 
Par Low High Low High Boston & Maine RR— 
Arundel Corporation ° 2955 2812 295% 350 16 Jan 2953 Dec 7% prior preferred_------------- 100 G72 6342 69 800 60% Jan 90 Avr 
Balt Transit Co common vt c-------- ° 654 5S'2 6% 633 2.75 Apr 7 Jup 5“ class A ist preferred 100 13'2 13%2 13'2 25 9%4 Aug 16 Jun 
Preferred v t c ~-100 37 37% 455 20 Feb 4012 Nov Stamped -----. -100 1334 12% 1334 975 10% Jan 17 Jun 
Eastern Sugars Assoc com vt c_----1 17% 18 700 8 Jan 19 Nov 8% class B 1st fer ._---100 _- 14% 142 130 9 Aug 18 «Jun 
Fidelity & Deposit Co_._._._____-_--20 1672 16842 65 155. Jan 16842 Dec _ Stamped ._~------------.-----100 14% 1442 50 1042 Mar 1942 July 
Pidelity & Guar Fire Corp eee 10 at 58 58 5 46 Jan 5814 Dec i‘e Class C list pfd stamped 100 ~~ 14 14 12] 1012 Nov 17 Jun 
Finance Co of America A com___.-_-5 ile 14 14 2 1344 Feb 14%, Oct 10% ciass D Ist pfd stamped_—-100 17 7. 3 45 14 Apr 22 Jun 
Houston Oil of Texas 6% pfd vtce___25 26! 26'4 26% 260 2644 Dec 30 §6©Apr Boston Personal Prop Trust_.._~~-~- 1858 20 Pa 17 1342 Jan 22 Nov 
Mt Vernon-Woodbury Mills com___100 at 17 17 , 5 314 Jan 19 Nov Boston & Providence RR__----_---- 100 S778 58 200 41 Feb 60 July 
Pee I ee x 1634 17% 429 13% Nov 17% Dec Calumet & Hecla___------~--------*0d 8% 8%8 9 384 6% Apr 9% Nov 
SS ge 100 ‘ 14232 142% 8 8712 Feb 14212 Dec Cities Service ~_--_--.--~~- ---10 -- 2834 30%s 103 1658 Jan 30% Dec 
6.75% cum prior pfd__...___-_____ 10 a 98 99 50 90 Nov 99 Dec Cliff Mining Co_-~--------~..------ 25 176 «6178 100 6S5e Apr 2% Nov 
New Amsterdam. Casualty....__..._.2 36 35 49-36 503 26 Mar 36 © Dec Eastern Gas & Fuel Associates— ae 
North American Oil Co... 25¢— __ 60c 70c 900 25¢ Jun 70c Dec 4%2% prior preferred ------------ 100 98'2 99 150 7812 Feb i100 . Nov 
Penna Water & Power common___-_-_* 782 782 80 30 6342 Jan 80'2 Oct 6% preferred ----__------.-----100 tS 75% 25 47%4 Jan 7842 Nov 
U 8 Fidelity & Guar___..________-- 50 ne 47 471% 100 38 Mar 4815 Nov Eastern Mass Street Ry common_-__100 5% 82 1,244 3 July 842 Dec 
6% ist preferred series A___-_-- 100 10234 10314 - ° ey 109 +=Feb 
Bondae—. 6% peeceeren ass B.........-- 100 —e ov O76 4 . an 99% Oct 
Baltimore Transit Co 4s____-_____ 1978, 90% 94 $11,000 70% Apr 94 Dec Se pid _adjustment-------------100  238¢ = 21% 23% 338 14%4 Jan 23% Dec 
io Eastern SS Lines Inc common___-_--- 18%2 1832 19 326 12 May 19% Nov 
5s series A 1975 ca 941, 97 10,000 Apr 97 Dec « 3 PP 
5s series B 1975 102. 102 oe REE RE RRR + ORE Employers Group Assoc . - 40% 41% 400s 31%” Jan 42, Dec 
Mt p Bsr Woodbury | Mills— ar ae oe . z Engineers Public Service_..__..--~--- i 34%8 36% 376 16 Jan 36% Dec 
4% deb subordinated )-_--_----~-_- -- 9942 100%% 18,350 98 Nov 100s Dec First National Stores_______ . 5415 535 Sa 195 42% Jan 59% Oct 
= General Capital Corp_-_---- ie deaeiecdicn eat 1 ass 46.62 47.15 30 - 36% Jan 47.15 Dec 
General Biectric ............-..-.-- ? 4734 493s 1,583 37% Feb 495% Sep 
Gillette Safety Razor Co___--_.--_-__ ° 23% 23 2545 580 135@ Mar 26% Dec 
Hathaway Bakeries class A__----~- . 1134 113%, 12 100 6% July 15 Nov 
oston Stock Exchange (© pedals > "hte 72 "25, 818. Ge July 34 Nv 
a mavese OCopper. 15 314 3 he 32 oe anit Yes 3% Dec 
’ I, I oon tn drastic cn coon sn emer ioenanes ° 487s 51 5 s Jan 51 Dec 
—— pri anes Lamson Corp (Del) 6% pfd___.._..50 2 46 46 300 40 Jan 47 Jun 
STOCKS— Sale Price of Prices Shares Range Since January 1 Loew's Boston Theatres_—_ 25 2020 30 17, Feb 20 Dec 
Maine Central RR common___ _---100 1l'4 10 1134 977 5% Jan 12% Jun 
Par Low High Low High “LS on" Sat gira 7” Sn 54% 55 105 41% Jan 62. Jun 
American Agri Chemical Co com___-- 5 =P 411g 417% 85 2953 July 414, Nov Mass Util Associates vic_.__._______ 1 414 4 4%4 600 i Jan 4% Dec 
American Sugar Refining.......___ 106 4 5742 57% 40 4148 Aug 59% Dec Mergenthaler Linotype ---__..__-__-* nee 78 825.4 48 6442 Apr 8642 Nov 
American Tel & Tel 10u. = 1913 190% 194 1,775 156% Jan 1965% Nov Narragansett Rac’g Assn Inc ___----- 1 16 1542 164. 1.485 7% Jan 17 Nov 
American Woolen ® ai 29 30% 95 9% Jan 30%3 Dec Nash-Kelvinator 5 243 2444 255% 365 1538 Jan 25% Dec 
Anaconda Copper 56 =o 4434 4738 637 29 «Jan 491_ Nov Nationa] Service Cos__-._.---_~-_-- 1 1 1% 1% 4.885 22c July 1% Nov 
i i ali dati eer ns winis bd 24 22% 24 550 17 Jan 24 Dec New England Gas & Elec Assn— 
Boston & Albany RR 100 = 13674 13842 175 11542 Aug 142 Nov Daw. premrre —..................... ® 763 7642 TTie2 475 42 Feb 7742 Dec 











For footmotes see page 2980. 
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Monday, December 17, 1945 





RANGE FOR WEEK ENDING DECEMBER 14 
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For footnotes see page 2980. 


—— Range fer Week 

STOCKS— Bale Price ef Prices Shares ee 1 

m Par Low High . High 
New Th chien’ 100 eile 131% 132 120 coe Jan 136 Nov 
North jaining 2.50 86c 97c 4,023 30c Jan 97¢ Dec 
oie 100 a 4% 4% 110 30c ~(Jan 5 May 
: > ~ Seam sa same ce ier 
45 1, 46 Vv 
Co =. 3. on ae 1% Aug 4% Dec 
ee Hole Mach___.-~...~_- ° ee 14% 14% 55 12% Jan 14% Mar 
Reece Machine______~..~--~- 10 2 2 2 300 1% Feb 2% July 
Rutland RR 7% pfd______-.--_---- 100 st 1% 1% 10 1% Jan 3% Jun 
‘Shawmut Ea ‘ s 17% 18 685 14% Apr 18% Oct 
Stone & Webster Inc_______ = 20% 20 22 838 10% Jan 24% Nov 
Suburban Elec Securities com___--~--~ ° 6% 6% 6% 400 4% Jan 7% May 
Torrington Co ° 42 39% 42% 200 — wo wr — 
Union Twist Drill 5 ee 190 an OV 
United Drug Inc - 5 26% 38%: 33% 80 15% Jan 28% Dec 
Pruit Co © 111% 111% 114% 433 90 Mar 120% Oct 
Ualted Shoe Mach common 48-- 2 3% Sa TBM July 9 Nov 

6 Rubber dois 6 69 an 
y S Smelting Ref & Min common__50 siti 73% 73% 15 59% July 76% Nov 
Venezuela Holding Corp._...------~~- ap 2% 2% 100 90c¢ Jun 2% Dec 
Vermont & Mass Ry Co.__--------- 100 eas 147 «6147 9 130 Feb 147 Dec 

Inc ° sts 19% 20% 140 = -- sat mee 

‘arren + Rees , ws 50 200 an ‘OV 
w ; Corp._.... 12% aie 36% 37% 874 31% July 38 May 
American Tel & Tel conv 3s_----~- 1956 ca 148% 151 $1,500 118% Feb 155 Nov 

ice = = | 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
ammaagl Per Low High Low High 
Adams (J D) Mfg common____----.* rth 1742 18% 130 15% Jan 18% Dec 
Aamirai Corp common 2 19% 18% 21% # £11,700 10% Jan 21% Dec 
Advanced Alum Castings 5 12% 12% 12% 1,000 7% Jan 14 Oct 
Aetna Ball Bearing common__—_----- M4 11% => as% = Ba. — = ed 
Allied Laboratories common.-__._- -——— -~ 4 14 e ‘~ 
American Public Service pfd_..._.100 129 129 129 20 113. Oct 135 Feb 
American Tel & Tel Co oepnel--- 168 x191% 191% 193% 300 158% Jan 196 Nov 
Armour & Co common woes 13% 14% 1,200 6% Jan 15 Dec 
Aro Equipment Corp common-__-_-_---- 1 TR 28 28 100 17 Mar 28 Dec 
Asbestos Mig Co common 1 6 5% 6% # 17,150 1% Jan 642 Nov 
Athey Products capital_______----~--~- 4 16 15 17% 2,050 734 Jan 17% Dec 
Automatic Washer common. _____.-.-8 BY, T¥%e 8% 8,190 3 Jan 8% Dec 
Aviation Corp ‘ Delawsre)-_-..~. 10 9% 10% 3,200 5%. Jan 1042 Dec 
Barlow & Seelig class A com-_-_---~-- 5 20% 20% 21 350 16 Apr 21 Dec 
Bastian-Blessing Co common.-—-.._- e dead 34% 35% 150 26 Jan 36 Nov 
Co common. 4 25 23" 25 750 son a +o — 
Berahoff Corp. rem 14% ¥ 8 1 r 
Binks Mfg Co capital. 23% 22% 33 P 2,100 7% Jan 23% Dec 
Bliss & Laughlin Inc common--_--~-- 5 ie 3142 31% 100 185% Feb 3142 Dec 
Brach & Sons (E J) capital_._._..._- ° 50 50 50% 200 24 Jan 55 Nov 
Brown Fence & Wire class A pfd_-_-- - Peres 8s 31% 31% 100 2312 Jan 33% Aug 

I a cnmancuenrnn 1 a 10 10% 1,15u 556 Jan 11% Nov 

Burd rim, Ring common ..._-_.. eax 113¢ a i 1,003 sane an as oe 
' Rutler Bro sis Vg a an s c 
Casile & Co (A M) OS ET 4 3442 35 300 22. Jan 35 Nov 
ens. as Iianois Pub Serv 86 pfd..___* 110% 110% 111% 130 99% Jan 112% Nov 
Central IN Secur Corp common-____--l 4% 45% ° 6% 2,150 % Jan 6% Dec 

Convertible preferred eis 21% 22 950 14 Jan Dec 
Centrai 8 W Util common.________.506 il 8 11% 9,100 i} Jan 11% Dec 

Prior lien preferred._......._..-~-— bd =e 122% 122% 20 1114 4 Sep 131 Jan 

Preierred | P39 177 178% 550 82% Jan 180 Nov 
Central States Pr & Lt pfd..._._...* Pats 17 18 220 8% Jan 20% Apr 
Chain Belt Co common 4 lion 32% 32% 100 214% Mar 33 Nov 
Cherry Burrell Corp common______..5 ais 20% 21% 200 16 Jan 2142 Dec 
Chicago Corp common 2 9 8% 942 #25,800 7% Jan 9% Feo 

Convertible preferred ... s 63% 63 64 1,400 53% Jan 64 Oct 
Chicago pg pe at an — —_ aS acs 28% 31% 300 243%% Oct 3134 Dec 

'o estern Ry— 

Vte for common __________-------- ° ‘aes 40 40 200 2542 Jan 4912 Jun 

Vte for 5% preferred-______.._.100 éa 70 70 100 54% Jan 7634 Jun 
Chrysler Corp common _-__....... costae pie 137% 137% 100 93% Jan 137% Dec 
Cities Service Co common_-_____-.._10 a 28% 30% 1,200 16% Jan 3032 Dec 
Club Aluminum Uten Co com___-._..* BY 848 8% 100 3% Jan 842 Nov 
Coleman (The) Co Inc -5 ai 3 23 100 17 July 23 Dec 
Commonwealth Edison common_____.25 33% 33% 33% 6,100 28% Jan 34% Nov 
Consolidated Biscuit common___.___-_1 23%2 23% 26 1,750 7¥%q Jan 26 Dec 
Consumers C vic partic pfd-_--~~- 50 46% 3642 47% 30 36 Jan 4742 Dec 

Common partic shares vtc A__.---* aes 30 30% 150 17% Feb 3042 Nov 

Common partic shares vic encom ties 1954 20% 300 10 Mar 22 Nov 
Crane Co common és 41% 41% 200 26 Jan 42% Dec 
Cudahy Pack 442% cum pfd Caew)-i00 100% ster 101% 180 100% Nov 102 Nov 
Decker (Alf) & Cohn Inc com_..-_1 are 24% 24% 50 12% Apr 25 Dec 
Deere & Co common. _-_____-_------- : pam 45% 45% 200 4042 Mar 4634 Mar 
Diamond T Motor Car common-_-_-_-_-- 2 sie 3242 3242 100 17 Jan 32%2 Dec 
Dixie Cup Co common___-___-_--~--- 18 ‘sn 441% 4412 100 19 Jan 4414 Dec 
Dodge Mfg Corp common ° nn 27% 28 500 15 Jan 2842 Dec 
Doehler-Jarvis Corp —...___-__----_- pate 27 27 100 18% Jan 28 Oct 
Momestie Industries Inc class A__--1 6 5% 6% 5,850 4 Apr 65% Dec 
Eddy Paper Corp (The) -.--------- 46 45 46 30 39 Mar 52 Nov 
iectr% Housenvid Oti)-Corp ste ere 21% 21 23 3,850 133% Mar 23. Dec 
Elgin National Watch Co___.._._._15 53 53 56% 125 35% Jan 56% Dec 
Fitz Simmons & Conne1l Dredge & 

Dock Co common______.__________ he 17 17 100 11 Feb 18 Aug 
Flour Mills of America Inc 5 10 9% 10% 1,350 734 Aug 15%4 July 
Four-Wheel Drive Auto_..__________ 10 2312 21 23% 1,200 1334 Jan 23'2 Dec 
Fox (Peter) Brewing common __._©_1% ist 28 28 200 245% Aug 3442 Feb 
General Finance Corp common ____.__ 1 wae 1344 13% 400 6% Jan 14 Oct 
Jeneral Motors Corp common__ 10 7 75 77% 900 62 Jan 777% Dec 
Gibson Refrigerator Co common-___ _1 13 1234 13% 3,850 11% Nov 1342 Dec 
Gillette Safety Razor common___._- < ie 24 243% 300 1342 Mar 26 Dec 
Goldblatt Bros Inc common__._____.* 19% 19% 23% 250 9 Jan 2344 Dec 
Gossard Co (H W) common ________ » Kone 23 24% 600 16 Jan 2444 Dec 
Great Lakes Dr & Dk com__________* 24%, 24% 25 650 18% Feb 25% Oct 
Harnisehfeger Corp com___.__-._ __10 oes 17% 18% 500 11% Apr 1942 Nov 
Heileman Brew Co G cap 1 ae: 20% 21% 1.050 13% Apr 2134 Dec 
Hein Werner Motor Parts._________ * ae 16% 17 "450 10% Jan 17 Dec 
Hibb Spencer Bartlett com 25 57% 57% 59% 50 48 Jan 60 Nov 
Horders Inc common__-_-__-________ et eee 21% 21% 50 14% Jan 21% Dec 
Houdaille-Hershey common —___.____ . Stas 22% 2234 100 22% Sep 24% Sep 
Hupp Motors common (new)...-.___.1 ee 8% 9% 1,300 3% Jan 9% Dec 
Mlmois Brick Co capital 10 17% 17 1 - 18% Oct 
Illinois Central RR common_______ 100 ee P | So a is os” Jan aise Jun 
Independent Pneumatic Tool vtc com. __ 36 36% 250 25% Aug 37. Oct 
Indiana Steel Prod common.....ttile§ 13 10% 13 1,700 65. Jan 11% Dec 
Interstate Power $6 pfd_____________ gee 32-35% "110 12% Jan 39 Jun 
Iron Fireman Mfg Co vtc___-________ 4 24% 245% 300 21 Aug 24% Dec 
Katz Drug Co common--_---...______1 15% 15 15% 8u0 6% Jan 16% Nov 
Kellogg Switchboard common________* 1 13.15 4,700 7% Jan 15 Dec 
Ken-Rad Tube & Lamp com A_______ * ae 7 7 150 6% Oct 35 Sep 
Kentucky Util jr cum pfd__-______ 60 55 55 55% 130 52% Feb 56 May 

6% preferred 100 |. 112% 111% 100 «107% Jan i112 Nov 
Le Salle Ext Univ common____...._5 int 8% 9 1,050 +#% Mar 11% Aug 
Leath & Co common.--.........0¢ _ 19% 19% "300 7% Jan 19% 
Libby McNeil & Libby common.......79 12% 12% 13% 3,900 7% Jan 13% Dec 
Lincoln Printing Co common________ 14 i414 1,050 6% Jan 14% Dec 
Tindsav Light & Chemical com___-..*  __ 2B 2B "100 5% Jan 14% Nov 
Line Material Co common__________5 24 , 135% Mar 
McWilliams Dredging Co common....* .. 17% 18% a50 13% Jan 18% Dec 





- 





sSTOCES— 
Par 
Marshall Field common s 
446% “preterree: <4 Feet 100 
Mickelberty’s Food Prod com........i 








$1 orier preferred 10 
Minneapolis Brewing Co common _-._-_1l 
Modine Mfg’ common ______.__-__--_- * 
Monroe Chemical Co common______ ba 
Montgomery Ward & Co commoen__-* 
Muskegon Mot Spec class A... --_- : 
National Cylinder Gas common-__-_--~ 1 
National Pressure Cooker common___2 
North American Car commén__.... 20 
Northern: Illinois. Corp common... bg 
Northwest Bancorp. common _ _.. “Te 
Nor West Util prior lien pfd___:___100 

Ee Sa eed nrc ae RE ee 100 
Nunn Bush Shoe common-_-_._..~ 24 
Oak Mfg common___-_ l 
Parker Pen Co (The) common____._ 10 
Pe Coal Co class B com____._._.5 

6% preferred 100 





Pennsylvania RR capital..__.....__50 
Peoples Gas Lt & Coke capital_...100 
Poor & Co class B__.......-.....- 





Potter Co (The) common 1 
Pressed Steel Car common ___.__.-_- 1 

EOE, ae * 
Quaker Oats Co common__.._____-___ ® 
Rath Packing common 10 





Raytheon Mfg Co— 





Common (new) — oom 50c 
Sangamo Electric Co common_._-_ _ bd 
Schwitzer Cummins capital_......._-1 


Sears Roebuck & Co new capital____* 
Serrick Corp class B common... 1 
Signode Steel Strap Co— 

Common — ie ces tiie: baith anes ican 
Sinclair Oil Corp ° 
South Bend Lathe Works capital__.-5 
Spiegel Inc. common--_-_- 2 
St Louis Nat Stockyards capital__..._*° 

















Standard Dredge preferred______-__ 20 
| EES Sh 1 
Standard Oil of Ind capital.________ 10 
Stein & Co class A common_________- . 
Sterling Brewers Inc common .._.... i 
Stewart-Warner Corp common __.___-_ 5 
Storkline Furn Corp common .__.... 10 
Sundstrand Tool common-..-_5 
Swift & Co capital 25 
Trane Co (The) common___._._._._ 6 
208 South La Saile Street Corp com__* 
United Air Line Transp cap /__.______ ba 
United Light & Rys 
United Specialties common_________- 1 
U 8 Steel common___ ® 
Walgreen Co common ___._____._____ ® 
Westinghouse El & Mfg com (new)_12% 
Wieboldt Stores Inc common_______-- ® 


Wisconsin Bankshares common....__* 
Woodall Indust com 

Yates-American Machine capital_____5 
Zenith Radio Corp common bd 





Unitsted Stocks— 
American Radiator & St San com..__* 
Anaconda Copper Mining 50 
Atch Top & Santa Fe Ry com._.__.100 











Bethlehem Steel Corp common-___.. ® 
Curtiss-Wright i 
General Electric Co a 
Interlake Iron Corp common-__.._.._* 


Martin (Glenn L) Co common-________ 
Nash-Kelvinator Corp 
Wew York Central RR capital___..... 
Paramount Pictures Inc. 
Pullman pane ema a Me litslcnticiisliciavunuaicn 
Pure Oi] Co (The) common___-__...__ 

Radio Cag Ge of America common... 
Republic Steel Corp common ___..___ 
Standard Brands common-.-_.._.._... 
Standard Oil of N J__-.-.-....-..- 2 
Studebaker Corp common 
U 8S Rubber Co common-_-_-_-______._10 








ELLE: 





3612 
31 


52%4 


31% 


32 


3338 


500 


600 


850 


Range Since January 1 
Low High 
18% Jan 42 Dec 
108% Aug 111 Nov 
8% Apr 2444 Nov 
10% Jan 22's Dec 
2% Jan 674 Nov 
12 Jan 17*s Nov 
10% Jan 18 §=Dec 
33 Jan 50 Dec 
2% Mar 7% Dec 
48% Jan 75*2 Dec 
28 Jun 3342 Nov 
1312 Mar 25 Dec 
1542 Nov 40 Dec 
17% Aug 25 Nov 
11% May 16 Feb 
23% Jan 30'4 Oct 
136 Jan 170 Dec 
43 Jan 123 Dec 
16 Feb 23 Dec 
91%4 Nov 12%, Dec 
33% Jan 74 # =Nov 
4% Jan 1175 Dec 
98 Jan 112 Dec 
33% Jan 4574 Nov 
695% Jan 96'2 Nov 
13% Jan 25 Nov 
4% Aug 8°4 Dec 
1634 Jan 2443 Oct 
% Dec 5, Dec 
76% Apr 10742 Dec 
30 = 6«6July 4642 Jan 
x17%4 Aug 297s Dec 
23% Jan 3142 Dec 
18%4 Jan 33% Nov 
35% Oct 395. Nov 
5%— Jan 11%. Dec 
14% Apr 20 Nov 
14%, Aug 21's Dec 
t19% Aug 36%% Jun 
12% Mar 23%% Dec 
26% Apr 54%_ Nov 
20% Jan™ 26% Aug 
3%4 Jan 7 Dec 
335, Jan 44') Dec 
17 Apr 29 Nov 
412 Feb 10's Dec 
16 Mar 2544 Dec 
13 Jan 21 Dec 
14 Apr 21's Dec 
31 # Apr 39% Nov 
17 Jan 31 Nov 
36%4 Jan 52% Dec 
25% Jan 6212 Dec 
1442 Mar 2734 Dec 
12 May 1742 Dec 
597% Jan 85 Dec 
314 Mar 41%_ Dec 
31% July 3734 Mav 
14%, Jan 31 Dec 
11% Jan 1734 Nov 
8% Mar 22 Oct 
7% Jan 1353 Dec 
35 July 437. Dec 
117% Jan 1953 Dec 
29% Jan 47%, Nov 
7653 Jan 111'4 Nov 
67% Jan 97'4 Dec 
55% Jan a Dec 
38 Jan 49% Sep 
9 Mar 14%, Dec 
22%¢ Aug 44 Nov 
15'2 Jan 25%%4 Dec 
22 Jan 33% Dec 
28 Jan 56'2 Dec 
48% Jan 64 Nov 
17 Jan 2433 Dec 
10'4 Jan 19% Dec 
19% Jan 33 Dec 
29%, Jan 45°4 Nov 
56% Aug 6852 Nov 
18%4 Jan 33% 3 Dec 
57 Aug 72%4 Oct 





> 





Cincinnati Stock Exchange 


Friday 
























































STOCKS— 
Par 

American Laundry Machine_...__..2u 
American Products.................. * 

Prior preferred ____-~- BoA at Se 7 

NE NEE. hin chet ener cscs Ghee: asm wo * 
I rk inh nl Billie epoca Meson nsesasstiares 8 

i cicada hence ureesine 100 
Cer MONO arenes one ba 
Champion Paper & Fibre... * 
CN okie cin one ee * 
Cincinnati Ball Crank... ~~... 5 
Cincinnati Gas & Electric pfd___-_- 100 
Cincinnati Street - 50 
Cincinnati Telephone ~--~-~...-.-.- 50 
Cincinnati Union Stock Yards___-....* 
CO COED > cle edn cn etntn nnn sie 
Dow Drug iahatecadipapbiubigcnsnassimadiks ws oichibiens * 
Eagle-Picher ~-~-- an -10 
Matty. .@ Daniels_- 2.42 ~---6200-22-.- * 
Formica Insulation_..-..-.....-._--- * 
Gibson Art od 
SIE II Sie Siti hes gscien svete sh cherenamasene niet * 
TR Shin wenn sudo sind ct nnes e 

UE MNOS a fine deerme ncaa 100 
Kroger « 
iia sii ca ects anaivdemaweeedioen pecheties eats * 
National Pumps -.- * 

Preferred ~~------- 10 
Procter & Gambie_ * 
ae ag EIN inn os sin gsksinpsteguehawate-eecunbites . 
U ue "Playing ON oo ccc neee 10 
U 8 Printing S 

Onlisted— 
American Rolling Mf). «28 
Cities Service - 
Columbia Gas - od 
Crosley Motors. disks 
General Motors - 10 
Standard Brands ‘ ° 
Timken Roller Bearing . 





Last 


Sale Price 


44% 
6% 


14% 


2058 


Week’s 
Range 
of Prices 


Low 
44% 


High 
45% 
158 
612 
11% 


for Week 


Shares 


165 
250 
6 

6 

3 
10 
25 
30 
65 
100 
10 
356 


179 


250 

59 
365 
130 
353 


75 


Range Since January 1 
High 


Low 
3242 Jan 
1 Jan 
412 May 
45, Jan 
10 Jan 
103 May 
2842 Dec 
28% Jan 
< Jan 

2%4 Mar 
106%4 Oct 
8% Jan 
7812 Jan 
11 July 
28% Mar 
¥ Apr 
13% Jan 
46 Mar 
Apr 
40 Jan 
45 Mar 
e Jan 
48 Apr 
Jan 
os Jan 
3 Mar 
3% Feb 
55% Mar 
3% Feb 
23% Jan 

Ps Jan 
4 Jan 


15% Jan 
18% Aug 
Jan 


10 Nov 
6242 Jan 
28% Jan 
51% Jan 


4534 
2% 


11% 

20 
110 

2842 


Dec 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Jun 
Nov 
Dec 
Jan 
Jun 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 
Jan 
Dec 
Oct 
Dec 
Dec 
Dec 
Oct 
Dec 
Dec 


Dec 











gs ss 


ET ce npranenttnat ) aatehd Redlands One 
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' RANGE POR WEEK ENDING DECEMBER 14 





Cleveland Stock Exchange 







































































Direct Private Wire to Allen & Co., New York 
























































Fer footnotes see page 2980. 





yes gor Week : 
eToOcKs— Gale Price eof Prices Shares Range Sines January 1 
: Par Low Bigh low gr COMPLETE . n hom 
Akron Brass Mig 50c 842 8 8% 1,050 6% Jen 3% Dec AND 
Guatinat Senee @ eNPS———————-- Rs Ae a oO ee a ee ” FACILITIES 
ic: Refractories ._......-..------- a Ms V4 
oem ee a Wonk ee * ~- 929% 229% 45 20% Jan > A Member Los Angeles Stock Exchange Listed — 
Clark Controlier. ~~ ~~~. .--.=.-..-- 1 yd 25% 25% 310 19% , Jan B44 Nov Unlisted Issues 
Croveland Cliffs ares. preterasd.. Sito . at. 3 — = 80% Jan os, ae : 
1 te Bronze )-——~- hs a63% i ; 4 
itis Corp eommon. ~~ ee IS. «Re I Goa 210 West 7th Street —LOS ANGELES — TRinity 4121 
‘Detroit & Cleveland. Navigation____-- 5 : 9 4a ‘ 4 
Firestone Tire & Rubber (Un)- ~~~ _25 om 269% 269% 55 53%2 Mar 705 di 
General Electric (Un)--------------- ° iS 4842 4812 150 37% Jan 49% Sep 
General Tire & Rubber_.....-~~- ar rac} 4542, 45% 150 26 dan “6 Dec i 
ne eee es me ia a69'% 27052 35 53 July 74% Oct 
Gray Drug, Stores_..:-..-------~--. s ice , 24% 24% 150 14 Mar 24% — 
Great Lakes Towing com_--_._------ 100 31 31 36% 317 31 "Dee 45 e ae 
; Week's 
Halle Bros. common__....-.-------- 5 ae | 25 16% Jan = aes aa ones 
BS eee Ma My Se ee sTOCKs— Sale Price of Prices Range Since Jonuary 1 
ustr yon Fires eo pric wamet Ws 2 2 . 
Interlake Iron (Un)_~~.:----------- ° ty al3% al4% 165 3% Mar 14% Dec Par Low Bigh Low High 
Interlake Steamship ..........---.-- bd - 45 45 53 33 x 7 ed — aon Coen a on ; 5% Sie 8% 3.230 R, a8 an oe 
a %, \, 23% ; Jan mmon.—.__..--~ -- 37 7 Jan 
Pegs nemo Ae Br atthe 262 27% Jan 46% Nov Barnhart-Morrow Consolidated. __—- i "ghee Aas 2.950 25c Apr 1.15 Dec 
ame eee a ee ee oe «| kee beens Cee et, Sa ee 
Lamson & EER a V2 ’ : » enc /% /8 "4 < 
a® 40 asi Jan 60 Dec Bolsa Chica Oil Corp. 1 : 7 11, I™% Jan 1% Nov 
Speen: Fastmiog Oeaieei CEG tate sf 38 4 178 23 Ye Jan 40 Nov Broadway Dept Stores Inc common-_-_* 44% a 46% 1. ot 21 Jan 49% Dec 
Metropolitan Paving Brick com___-._° : 18 18 100 ts — 7 Dec peer ner ag ee *. eamee ase 40% 40% 40% 100 28% Jan i Dec 
National Tile ‘a 74 * 5% 6 500 an + gf entral investment Corp.---____-- Sha 16 90 ar 2 Nov 
45S: PRR. Dil Pike he ° és 1% 317% 325 21% ‘Jan 33% Dec Cessma Aircraft Co. o.~..-.=......-.1 — 6Y 1Y, 1.200 4 Aug 7% Dec 
N Y Central RR (Un) -.. 31% 8 8 valor Obeparatiens S atdei 013% nde a = see oad 
Ohio Oil (Un)--------~--- sacletinannidh ° a22% a23__ 120 16% Aug 23% Dec Colorado Fuel & Iron_---------.---- : -- 17% 17% 250 17 Dec 28 Apr 
Patterson-Sargent -----~--.---------* 24'2 24% 41 iy so a a pee te Stee] Corp . 35 35 (38 1,305 16 % Aug 38% Nov 
re Blectric -..-----.--.------- ~ 28% a287 5 14% Jan ‘* -- 30% 30% 325 @ Jan 1 Nov 
Republic ‘Steel “aD a ° wie 32 Me 655 19% Jan bt } aa Core, of eer gp Inc.._----~- 1 ~~ ba, B3% 1,060 10% Jan 27 Nov 
Rich ° j % Cc as Aircra _ 2 NS a aa Sis / 1 1 
Standard or AI in coesin tntsnsns 10 8 02512 Pete “70 1934 Aug 27 < Oct Dewey Industries (new)~---~-~---- 50c 230% 230% a32¥, 239 27% on 33i0 oo 
Thompson Products, Inc-------- ° 264% 264% 20 45 July 66% Nov Electrical Products Corp____-___--_-- 4 17% 17% 179% 1,034 125% Mar 175 Dec 
poo On Satta ma : 84 8434 524 585% -Jan 85%4 Dec Exeter Oil Co Ltd class A-----------1 110 0c 1.15 49,187  _30c Jan 1.15 Dec 
Van Dorn Iron Works_-.------------* 29 29 212 18% ‘Jan 29% Oct Farmers & Merchants Nat’!] Bank___100 aeih 360 361 40 350 Dec 700 Nov 
SE. pie ERS SCRE reoermenen e 12% 12'% 100 7% Jan 12% Dec Parnsworth Television & Radio__..__\ a 19% 20% 1,115 13. Jan 20% Dec 
Warren Refining & Chemical_._.._--2 6 7 1,522 2% Feb 7 Dec Fitzsimmons Stores class A_--------- 1 8 8 8% 900 6% May 10 Nov 
Youngstown Sheet & Tube common-_-_* a697% a70 54 39% Jan 70% Dec General Motors Corp common----__-_ 10 a74% a74% aTTl 612 62% Jan Dec 
‘ en : 4; | 32% 32h 225 16% Jan 32% Dee 
olden State Co Ltd--—----___-~___- . 4 47 47 200 39% 47 
Goodyear Tire & Rubber Co com_-_-* -. a59% a60% 77 50% July 62% Oct 
Hancock Oil Co “A” common--___..._* = 89 91% 605 53% Jan 91% Dec 
Se Se neha 1 180 1.65 2.00 15,690 3 apr 2.00 Dec 
onolulu Oil Corp--—--~--~---~-~--- x 38 38388 1,¥uu 4 Jan 38 Dec 
WATLING, LERCHEN & CO. Hudson Motor Car Co_-----------—- - * naa "SS Bean | =§ She 
9: Hunt Foods Inc common_______-__- 10 25% 25% 26% 1,400 15% July % Nov 
Hupp Motor Car Corp 1 pe 9 9% 446 3% Jan 9% Dec 
Members eae ee OWR. 5 cc8e 7 1.40 1.30 1.70 15,300 25e Jun 1.75 Dec 
York Curb Associate Jade O 0 neg pen en 30¢ 30c 35c¢ 24,809 9c May 40c Dec 
a ee See rnd nae ng re Lane-Wells Company__-~-~-._-----.. 1 Wars 20% 21 445 13% Jan 24 Dec 
Detroit Stock Exchange ange Suet —e Lincoln Petroleum Co _-__-.-~--~~- 10c 1.50 1.25 1.50 8,719 45c Jan 1.50 Dec 
Lockheed Aircraft Corp__------~--- 1 -- 415% 41% 482 19% Jan 41% Dec 
Ford Building DETROIT NE REEL AS AR TERRA RE 1 et 1.00 1.20 1,600 60c Aug 1.20 Dec 
— —————, | RS na : "Ve Ti, 8 12,398 1.45 Jan 8 Dec 
elephone: Merchants Petroleum Co_. ~~ ~~.---- 4yc 49c 60c 2,700 30c Feb 65¢c Dec 
= + Seaceey see Monogram Pictures Corp_.___-~-=-~~- 1 ais 7% 8 800 3% Aug 8% Nov 
Mt Diablo Oil, Mng & Dev Co___--~- 1 ai 1.05 1.25 5,100 55c Sep 1.25 Dec 
Nordon Corporation, Ltd-.....-.--~- 3 40 35 40 86.750 8c Jan Dec 
Northrop Aircraft ~~~ ----~--~------ 1 14 14 «(14 335 6% Aug 15% Nov 
Occidental Petroleum Corp__._-~---- 1 70c 70c 75e 6,750 20c Jan Oct 
Stock E h Oceanic Oii Co_~_-----_-~----~----~ 1 1.55 1.40 1.70 18,625 29c Apr 1.75 Dec 
rol _ ange Pacific Gas & Elec common-_--_---- 25 243% 243% a45%e 389 34% Jan 46 Nov 
€®% ist preterieG:..._._.._......-- 25 ~~ 942% a42% 10 38% Jan 4214 Dec 
Friday . 5% ist preferred_.._...__--.---- 25 a34 234 10 34% May 34% May 
Last for Week Pacific Lighting Cerp common__-__--- * 258% a58% 258% 230 4 Jan 60 Oct 
SsTOCKS— Gale Price of Prices Shares Range Sines Janzary 1 Pacific Western Oil Corp... _- 10 23254 231% a31% 20 20 Feb 26% Nov 
Par ‘ Low Hioh Republic Petroleum Co common___---1 9% 8% 9% 5,580 5% Jan 10% Dec 
Allen Electric 1 5 442 5 2,550 2 July 5 Dec 6% % . pecferred....---....-_..... 50 51% 514% 5l% 85 47% Jun 51% Dec 
Baidwin Rubber .........-.----~--~-- 2 ret, 16 1614 693 10% !Jan 164% Dec Rice Ranch Oil Co___-----~--------- 1 ‘oan 60¢ 7242c 8,600 33c Mar "Tac Dec 
Brown, McLaren —~~.---..-..-.-.... 1 3% 334 - 442 5,160 12 May 4%, Dec — Py Corp common _--_--~.. - anes 16 17% 2.937 “S core = Nov 
SO co ao dicepenee . a 20 205 1,230 14 Jan 205% Dec esrants ...........-.-...-- 1 45--- bi 4% 5Y .730 an 4 Dec 
oer renn lg nee Sage ato weenie 1 19 1934 486 8% Jan 19%. Dec Ryan Aeronautical Co___------.----- 1 95% 10% 1,485 6% May 11% Dec 
Crowley Milner —.._--_----- Rie, as 1642 16% 100 9 ‘Jun 16%2 Dec Safeway Stores, Inc_-----_--~------ * a26%  a26%e a27% 230 Ye Aug 27% Oct 
Dewren & Cieve Navigation ._____-_.10 9% 89,- 953 | 14,761 5% .Oct 952 Dec Security Company ----~-~--------- 30 ~~ 55 55 100 41% Jan 55% Dec 
Vetres. Mdison De 25 25% 25% 2,916 21% ‘Jan : - 25% Dec Shell Union Oil Corp_--~----~-~---- 15 -- 33% 33% 173 25% Aug 33% Dec 
Detroit Gasket common. ‘ moi | ¢ 24. 24 150 15% Jan 24 Dec Sierra Trading Corp____------~--~- 25c 12¢ lle i4c 37,500 4c Jan 18¢ Nov 
Detroit Gray Irom .......-.-..-.---- Fy , 538 534 1,350 He 5% Dec Signal Oil & Gas class -- ao we sneninaathiince se : =~ 78 78 100 me = - 7 
Detroit-Michigan Stove _..._...---~-l 2. 9%, - 300 4 Jan 10% Oct Signal Petroleum Co (Cal)_~-~~~---- , ‘ 19 an 16,472 sate _— : 
Detseit Steel Corp.._...-_.._..-__--2 in 25 =~ 2542 705 134; Jan 25% Dec pan ng led 4 20 Pe. ane = + aug a Dee 
i. ar OS 2 eee ky Me Dec 
Federal Motor Truek_..-......-..--- ® nae 1738. 27368 . 285 9% Mar 17% Dec Southern Calif Edison Co Ltd------- 25 aim 36 26 822 26% Jan 36% Nov 
Frankenmuth Brewing -..---_-.-._-- i 6% 67 933 Ss “Apr 6% Dec 6% preferred class B.----.--~--- 25 ae 32% 32% 521 30% Jan 32% Nov 
Gar Wood Industries.__.______._.___ 3 a 14 14% 794 % Mar 14% Dee 5 Ye % preferred €.......-..----- 25 ~~ 23144 a31% 21 30 Mar 31% Dec 
' General Motors common-______.-_-- 10 7434 7434 75% 1,022 62% » Jan 75% Dec 6% preferred class A--...---~---25 -. 240% 240% 40 38 8=6Jan 40 Jun 
_ Goebel Brewing 1 7 7 7% 5,250 %, ‘Jan 7% Oct Southern Pacific Gempeny ---------- : wie — =e - set a oo mt 
' Greham-Paige common---_......___- 1 “fe 11 hls 950 ‘Jan 12%. Aug Standard Oil Co o ee a V4 1,139 , Jan 4 Cc 
Grand Valley Brewing_-..........-- 1 34% 3142 4% 13,970 234! Jan 4%, Dec Sunray Of} Corporation._...----~--- 1 Pa 852 9 575 5% Sep 9 Dee 
Taylor Milling Corporation-_~------ * 28% 28% 28% 427 15 Jan 2812 Dec 
Hoover Ball & Bearing.--.---------10  . __ 25. 25% 529 23% {Jan 27% Aug Transamerica ation._...----2 22% 19% 22% 7,109 10% Mar 22% Dec 
Hoskins Mig ~-.--------.--------- 2% - “a; Be 140 12%: Jan 18 Dec Transcontinental < a Air m2 aati — _—e ot a ~~ 50% Sep 
udson Motor Car___.......-______* a 31 32 1,00 15%—: Jan 34% Ma Union Oil of California__..--...-~- : le n 
Hurd Lock & ____ SESRAEST GREE aioe a 1 ‘ 81a. 9% 2047 6 ” iimey 955 Dec Universal Consolidated Oil Co_-~--- 10 = 22% 24 2,420 15% Jan 28 Mar 
King Seeley Corp-..--.....--.-._..-1 i 22 .22 204 22 | Dee 22 Dee Western Air Lines, Inc PRES | -- 837% a37% 50 16% Jan 385%, Nov 
Kingston Products -..........-~----- ; -=. 4, 8% 1,800 3%' Jan a% Dec Yosemite Portland Cement pfd___--- 10 it 1.50 1.50 100 1.30 Jun 1.50 Dee 
PE I nae a aoe 358 « 4% 12,840 1%‘ May 4\% c 
Kresge (8 8) Co.__.______________10 ee 295 26.%4:\Mar 45% Nov Mining Stecks— : e 
Lakey Foundry & Machine.._-_____1 3 948 9% 200 4%, Jan 942. Dee Alaska Juneau Gold Mng Co------- 10 8% 8% 9% 345 6% Jan 9% Nov 
LaSalle Wines -~.--..-----....---.-2 742 7% 595° 5%'Mar 734 Dec Black Mammoth Cons Mng Co----- ro a i = ae yo a. Fm bine sd 
ines Co......~-..< eae ; uly ec 
Masco Screw Products_-.......--..- I 3538 3's 4 7,895 1%: Jan 4 Dec eaten: go <r | ree 1 i lje lic 3,500 2c Sep 20c Nov 
McClanahan Oil common--.__-...~-~._3 25a 2%.-..3 79,586 32c ‘Jan 3 Dec Cons Chollar G & S Mng Co_------- 1 Pe 1.85 1.85 200 1.00 Jan 2.00 May 
Michigan Die Casting--......_--____ 1 43, 45, 5 4,440 2% Jan 5 Dec Imperial Development Co Ltd_-~~--~ 25c 7c 64ec 8c 15,800 2c May 10¢c Nov 
Michigan Sugar Common._._________* aos 5 5 150 1% ‘Jan 5%4 Nov Pioneer Gold Mines of B C_-------- 1 aah 6 6 200 4 Mar 6 Dec 
Mid-West. Abrasive ~......--.----- 50c T's 7 71% 1,450 234° Feb 7 Dec Zenda Gold Mining Co------------ 25c 13¢ 13e 14c 15,700 6c Mar 15c Nov 
Movor an ucts Stepan 2 “+ 19° ng ae 13% Jen 20% Res ide de 
Murray Corp commion--_.._.________ v gic 2052 205s 13%: Jan 33 ec 
Packard Motor Car common-____-_.-- be 103% 10'2 11% 10,353 5%. Jan 12 Dee Amer Rad & Stan San Corp_._------- ° ate 19 19 345 12 : Jan 19 Dec 
— ane va commas. nse o> eoapememcngentiae 1 5% ore wie 4,100 ae Hoe ante ae American Smelt & Ref Co__---~---- ¥ pen a67 oor _— 8 Jan 50% Jun 
hegew = Shane nea eames am Anges 82 38% 642 . 4 Nov American Tel & Tel Co 100 191% 2190% 21937. 
Parker Reese ence eesti = sre 4 so Bie 1,179 bax Jan < en American Viscose Corp...-------~-- 14 iz aft 69% 108 so a 6o% Dec 
Peninsular Metal Products__.......- i 6 Vo 3,055 ~% Jats 6 Anacenda Co Mining Co 58 a444%e a 2a * Nov 
Prudential Investing --...........-_. 1 wis 4%5 4% 600 2% Jan 4% Dec Armour & Co til) se: 14. 114 370 6% Jan 1S Dec 
AT &S F Ry Co 100 _. &107% 210853 31 274 Jan 112 Ss Dec 
Rickel (H W) Co.-.--...-_-----_-- 2 434 4°%4° 6% 1,804 3% May 6% Dec Atlantic Refining Co________- NE 25 ~~ 941% 041% q 32% Ma 39% Oct 
River —— Paper___------__-.__- nee pa 7% 72 2,045 334 Jan 2” Dec Aviation Corporation 3 oe 95% 10% 1.467 33” Jan 10% Dec 
Scotten-Dilion. --~..-~----------... 0 = 13%4 14 800 12% Peb 4 Jun Baldwin Prem eet Works vic...--- 13 sats 335% 3352 2 ug Dee 
Sheller Manufacturing -------------- 1 15's 1444 15% 2,904 7 Jan 15% Dec. Warnedall Cll Co.__.....-..-..----- 5 nm 24% 2442 219 17% Jan 24% Feb 
Simplicity Pattern common___-____- Bo oes 8 430 3. Apr 8 Dec Bendix Aviation Corp_.._----------- 5 ~~ 954% 25436 5 485¢ July 49% Aug 
Stendard Tube B cémmon____...__.. 1 Ss 6%. 7% 1,920 2%. Jan 7¥e Dec Bethlehem Steel Corp . ~~ a94% a97% 120 68% Jan 945% Oct 
Tivoli Brewing i 678 6% «7 1,275 3% Jan 7 Dec Boeing Airplane Co wasn nnnnnn======38 : 833 %6 ss 50 13% Jan 3148 Dec 
; : We 435% * ye Jun 
Udylite Co ---_--__------___----___- 1 ae 14 14 585 5% Mar 15 Dec anadian Pacific Railway Cu-—----- 25 5; 18% 18% 945 10% Jan 19% Jun 
Union Investment —--~--.-..-.-.___- ry ae 83 «= 88528 1,200 654 July 85, Dec os oe ee pee. Ov 2 25 vii aL 4634 372 3942 Jan 46% Dec 
United Shirt Distributors.._.___-____* -- 85a 85 100 5% Jan 8%— Dec Caterpillar Tracter Co...-..-..~---- * 268% 268% 270 90 48% Jan 68% Oct 
United Specialties -----.-..-----_-__ Bae 1634 1634 100 934 Apr 16% Dec Cities Service Co.._-_------------- 10 a28% a28 #2936 111 20% Peb 28 «Nov 
U 8 Radiator common_--_-_-_.-__- 1 — 15% 16 235 4% Jan 17. Dec Columbia Gas & Electric Corp_____-- . Ber 11 11% 546 4% Jan 11% Dec 
Preferred -~.-~~--~--~~-------~-- 50 -- 60 60 100 37 Jan 60 Dec Commercial Solvents Corp_____.___-- * __ 9225 a235% 40 16 ~—s Apr 21 Nov 
Walker & Co class A___-_-----_____. y _ 40 40 125 36 8©= Apr 40 Jun Commonwealth Edison Company-—_-25 __ 233% a33%s 104 29% Mar 32 Oct 
Class B -_-—-~-~-~~_~--.----~--__ -- 1342 13% 225 9% Peb 13%2 Dec Commonwealth & Southern Corp__-_- * 3 3 3% 8,122 ih Feb 4% Nov 
Warner Aircraft common .__..._____ 1 5 453 5% 29,195 1%@ Jan 5% Dec Cons Vultee Aircraft Corp.__.._._-_- 1 32% 32% 32% 635 18 Jan 32% Dee 
Wayne Serew Products_ 4 978 97%— 1034 2,135 4¥, Mar 10% Dec Continental Motors Corp 1 es 18% 19% 1,352 9 Jan 19%% Dec 
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Philadelphia Stock Exchange 































































































St. Louis Stock Excha 
Chicago Stock Exch. 





New York Stock Exchange 
nge 
Chicago Board of Trade 
New York Curb Exchange Associate 


Phone 


CEntral 7600 
Bell Teletype SL 593 


STOCKS— Sale Price of Prices. Shares Bange-since January 1 STOCKS— SalePrice of Prices Shares Range Sinee January 1 
. Par Low High Low High Par Low Hiz» Low High 
Continental Oil Co (Del) ---------~ --5 —- 984044 atl'e 50 32. Sep 4114 Nov United Corp common bd 4% 4% 5% 3,194 Me Jan \ 
Crown Zellerbach Corp.___—------- —5 a29% a29 230% 140 21 - Mar 30% Nov $3 preferred ° ai 48% 49% 311 38%3 Jan sate Nes 
Curtiss-Wright Corp 1 am 8% 8% 852 5% Jan 9 Dec United.Gas Improvement._. 13% 23% 22% 24 926 13%, Jan 255 Nov 
A 1 io 29% 29% 260 19% Jan 29% Dec Westmoreland Inc._..._.-------_.«- 10 ay 25 40 18%. Oct Dec 
Bond & og See 5 me ao” a” oe bit — 21% Dec Westmoreland Coal 20 5. 40% 41% 18 3042-Jan 41% Dec 
| Electric Power =: ¢.. Corp___._._..- 0 v al a 2. Jan 16% Oct : =_—- j 
ar * 24742 4742 a484e 267 38% Jan Oct a 
* a497 a49%_ a50 50 405— Mar 45% Sep 
(B F) Co - i _. 869% a6942 15 54% Jan 71 # Nov q 
| a. oo 2 oe 
Great Northern So pré.___....* re 060% 45 7 6244 Dec 
Tnterlake Iron @orp--—- ABR ase «S20 98k Jan 44a Bee Tost” “Range fer Week 
1 Nickel Co of Canada______-._---* a n 38%. STOCKS— BalePrice ef Prices) Shar 
> ) Tet @* Tel Corp___-__-- * a30% a30% a32% 198 18% Jan ‘32% Dec a yoo es Range Since January 1 
Kennecott P > -- 49% 49% 437 3556 Mar 50% Dec 2 Bow Mah Low High 
Libby. McNeill & Libby 7 -- 12% 13% 1,054 7%e Jan 13% Dec Allegheny Ludlum Steel_._-_____-___ aes 42% 42% 50 281 Jan 42% Dec 
Loew’s. Inc ‘d -- 934% a37% 165 25% July 35 Dec Arkansas Natural Gas Co common-___* < 7%2 T% 46 334 Apr 7% Dec 
McKesson & Robbins, Inc___-.----- 18 —._ 294042 al 31 39°. Nov 41% Nov Blaw-Knox Co A 24 23 «25% 492 13. Jan 25's» Dec 
Montgomery Ward & Co, Inc-.______-_* we % 459 4842 Jan 75 Dee Columbia Gas & Electric common____ 11 10% 11% 377 4's Jan 11% Dec 
New York Central RR- = 32% 31% 33% 1,292 22 Jan 33% Dec Duquesne Brewing -----------------5 32 32.32 416 18% Jan 32 Dec 
North American Aviation Inc..---~-- 1 Bs. 15 15% 465 9%_ Jan 15%4 Dec Follanshee Steel --~--------------- 10 12 12. 12_ 2 Tq May 12 Dec 
North American Co _._--.-----~- ne -. 230% a30% 17. 19% Jan 31 Dec Fort Pitt Brewing--..----~---.--- --1 ou 9% 9% 110 5’ Apr 9% Dec 
Ohio. Oil Company- ‘ 2242 22% 23% 480 16% Aug 234% Dec Lone Star Gas_---. 10 15% 15% 15% 91 10°, Jan 16% Dec 
Packard Motor Car Co © 10% 104% 12 © 10,205 5%_ Jan 12 Dec Mountain Puel Supoly 1000 Me 12 839 9% Feb 12% Jun 
Paramount Pictures, Inc 1 a53% a52 a54% 55 28% Mar 43 Oct National Fireproofiag Corp_-..--.-__* 1% 6% 7% 4,200 136 Jan 74 Nov 
Pennsylvania Railroad Co._.._____ _.50 a 44 44 329 3338 Jan 45 Dec Pittsburgh Brewing common--___-~~~-. ‘ oe 5 5% 400 2% Jan 51 Nov 
Phelps Dodge Corp 25 -. 36% 36% 260 26 Mar 3634 Dec Preferred —~.~....------.-----.-- we 67 67 140 se. dan 67. Dec 
ip a eR ES > oe 63 63 400 48", Mar 64 Oct Pittsburgh Forgings -----.-----.---.1 - 23% 23% 20 15% Jan 24% Dec 
Pure Oil Co ~~-.-........-.-- > sie 23% 245 765 1742 Jan 245% Dec Pittsburgh Plate Glass__.---.---~- 25 rn 157% 15934 38 1182, Jan 16014 Nov 
Pittsburgh Screw & Bolt Corp... ..__ ° 11% 12% 153 6% Jan 12% Dec 
Radio Corp of America e Nise 18 19% 1,518 10% Jan 19's Dec Pittsburgh Steel Foundry common __-_.* ee 1%, 15% 100 45%, Jan 10 Mar 
Republic Steel Corp ° * 30%, 325 596 19%5 Jan 325s Dec Renner Co 1 2% 2% 2% 1,965 90c Jan 234 Dec 
Seaboard Oil Co of Del_-..-.------- ¥ - a29% a29% 107 2544 Oct 2634 Oct San Toy Mining--......._.-_---...--.- t 65c 45c 65c 263,653 5c Jan 65c Dec 
Sears Roebuck & Co (new)--------~-- ef aie 3658 37% 1,330 36% Oct 39%, Nov Shamrock Oil & Gas common-__-_-__-_- 1 19% 1812 20% 654 7% Sep 2014 Dec 
Gocony-Vacuum Oil Co 15 < 1734 18% 1,134 1334 Jan 1834 Dec Standard Steel Springs_..-------~---~ 2 ae 193%, 20 15 9% Jan 2014 Dec 
Standard Brands, Inc___-----------~ ” aa a49 a49 Ya “50 2953 Jan 355, Jun United States Glass common__..--..-1 “ 5% 6 357 13, Jan 6 Nov 
Standard Oil Co (Ind) 25 _. 943% 244% 375 3514 Jan 4234 Dec Common vtec -.....--.---.----..--1 5% 5% 6 800 l', Jan 6 Nov 
Standard Oil Co (N J)-------------25 . 8655 a68% 164 5742 Jan 6842 Nov Vanadium Alloys Steel_..----.---~~- > af 44% 44% 320 34 Jan 45 Dec 
Stone & Webster, Inc--------_------ * a20% a20%2 a20% 75 1133 Jan 21% Nov Westinghouse Air Brake e 36 35% 36% 426 275% Mar 36% Dec 
Studebaker Corp --~ 1 ay 33 33% 565 1872 Jan 33%2 Dec Westinghouse Electric Corp com...12% 3634 3642 377% 546 31% Aug 37% May 
Swift & Co 25 _. 38% 38% 315 31'4 Mar 38% Dec 
Texas Co 25 a60'2 a60%2 a61 244 49%2 Jan 59 Oct 
Texas Gulf tng Co._.....------- 7 oe 24955 a5l 85 3934 Mar 51% Nov 
Tide Water Assoc Oi 10 823 22% 025 ™ 174 Jan 225% Rov 
Union Carbide & Carbon a -. a98%e a99%e 0 Vs Apr 98 t ° ° e a 
Union Pacific Railroad Co----—--—- io 144% 0143% 0184% == 9311744 Jan "127, Aug St. Louis Listed and Unlisted Securities 
United Air Lines, Inc__.---~----~--~-- 10 ia a555s a555 50 333 Feb 40% Aug 
United Aircraft Corp 5 # — met i * is orp 34% ad 
United Corporation (Del.)_---------- 4 as 4 4 4 Jan 5 ‘ov 
eee en ——— - da BS Ge “dem DWARD D. JONES & Co 
Warner Bros Pictures Inc_.-~--- ee “ 33 35% 935 13° Apr 3533 Dec e a 
Western Union Tel Co A--------~---- * ‘952% peti Psy ane Bn Si 51'2 Nov Established 1871 
Westinghouse Elec & Mfg Co__...-124%2 a36%2 a36%4 437% 44 a July 3712 May - 2 . 
Willys-Overiand Gnade tne. t ai 2212 22% 191 174% Apr 25% July 300 North 4th St., St. Louis 2, Missouri 
Woolworth Company (F. W)--------10 249%. 249%, 250% 232 41 Jan 50's Dec on 













































































Friday Week’s 
Last Range tor’ Week 
sTOCcKS— Sale Price of Prices Shares Range Since January 1 uis xX e 
Par Low High Low High Frida eck’ 
Amerioan Te! & Tel "<-——“ige 19156 190% 193% © 1,375 | 157ie Jan tee3. Now Kast’ Mange for Week 
American 8 Vy 7 an 96%s Nov STOCKS— 
Laas havens aA... 5c me 26% 27%. 195 i 63. po 2736 Dec Sale Price of Prices Shares Range Since January 1 
Par 
Baldwin Locomotive Works v t c____13 33%4 33%8 35% 522 2473 Aug 3542 Dec ; . Low High Low High 
Bankers Securities Corp pfd- ~--=---50 aay 36 86 100 573, Jan 86 Dec American Inv common-_. Bee ered oot 135% 14 220 734 Jan 144g Oct 
Budd (E G) Mfg Co common-_-__._... 20 19%, 2112 775 1013 Jan 2115 Dec Burkart Mfg common-__...-......_.1 47 A5 47 163 30 Mar 47 Dec 
Budd Wheel Co * : 23% 24% 110 1042 Jan 247, Dec Century Electric Co______----______10 9 9 9% 605 8 July 10 Mar 
Chrysler Corp 5 wh 135% 138% 39 9234 Jan 14015 Dec Columbia Brew common-__--.-______ 5 nya 2142 21% 13 133% Jan 21! Dec 
Curtis Pub Co common ° ae 2245 24% 319 9% Jan 2455 Oct Falstaff Brewing common...-..--_--l___ 22% 24 75 16 Apr 24 Dec 
Delaware Power & Light______.._134 ie 23%, 24% 1,164 1614 Jan 2434 Nov Griesedieck-West. Brew com-____.___ eo ae 56 56 200 34 Mar 57 Nov 
Electric Os iscutecctonsieamion 515% 51% 53% 183 433, Aug 554e Nov Hussman-Ligonier common .__.______* 2812 2842 25 10°, Jan 3014 Nov 
. Moto 16 74% 7434 77% 2,732 62 Jan 77%— Dec Huttig (8 & D) common _____-______ 5 par 3.2 160 14°, Jan 23. Nov 
Lehigh Coal & Navigation.----° 16% 16 17% 2360 1245 Jan 1742 Dec Hydraulic Pressed Brick com______ 50 «55 350 l-s Feb 7% Dec 
Lehigh Vavey RR -_- 50 aie 12% 13% 170 6% Jan 173, Jun : Preferred. .__......-..----- 100 i 5% 7% 1,015 23. Jan 55 Dec 
International Shee common ._______._ ° ée 4542 45% 40 394— Feb 45%4 Oct 
es Power & Light e 105% 10 11% 3,358 744 Jan 1434 Nov ag 3 (8S 8) Shoe common_________ * mat 20 20 200 14 Jan 20 Dee 
od ERS RR ABE sa 334 4% 8,201 334 Dec 473 Dec y Co commen... Fnsoonin a 12% 16 1,185" 8 Feb 16 Dec 
Pennroad Corp 1 8% 8% 8% 3,725 5% Jan 87%, Nov Laclede-Christy Clay Prod com______ 5 17% 17%, 18 846 944 Jan 18'2 Ser 
Sennteesin an — 5B 441% 43'2 45 2,864 32%. Jan 4612 Nov — sae ——— felenrenatee mermaecneian > se 25 45 1742 Jan 25 Dec 
Penna nufac o.... 50 433% 43% 175 373s. Mar 491, Nov chine cemmon.__....____ “i 15 15 25 20 = Jan 25 Dec 
Philadelphia Electric Co common__-__* 275% 2712 29% 4,451 21 Jan 2912 Nov Meyer Blanke common._...._.__.___* Hts 22 23% 130 20 Mar 2342 Dec 
common ° ie 281, 2855 111 2012 Nov 293, Nov Mo Portland Cement com____.______ 25 - 27% 27% 150 17% Jan 297— Nov 
4.4% preferred ___...._____..__. 100 oe 120 120% 106 1167_ Oct 122s Jun National Candy common_-_______ 8.33 aS 3444 35 345 20 «Aug 35 Nov 
Phila Elec Power 8% ptd_----_-----25 31% 31-31% 1,034 2742 May 33 Dec Rice-Stix Dry Goods Ist pfd.......100 __ 140% 140% 50 134 Mar 142 Nov 
Philco Corp 42 42 44% 312 321% Mar 4413 Dec St Louis Car common.--.-.......-.10 _. 2° 3 260 9 Jan 31 Dec 
a yg conimon_————————————80 - 8) oe: a ae eo ot es Gat oa con ey Re ee es 
znd preferred ____ f ie 7, 46 5 an 46 Dec i yak SSS we 2 v > Jan 
. r . ° Scruggs (V B) Inc preferred.______ 100 = 80 80. 80 5 71 Mar 83 Nov 
OG TOIT nine 1 ad 263% 285% 50 1534 Jan 2853 Dec Sterling Aluminum common _______._1 ad 18%2 20 100 11’ Jan 2112 Nov 
hor ——.,. eo co. mo oo. eS a. a. (Oe sot. :..9. Dems... 0s dem 
‘aper common__ aaa 5533 56% 303 423; 611.6 Nov 4742 463, 48 924 an ov 
Sun Oil icetiee > 70! 69%, 70%; 409 57%. Jan 73 #£=Nov 
Tonopah BERR si SMES Btn ROE i me " 3% 3% 20 " Jan 442 Nov BONDS 
be orm Invest Corp common______- 5 12 1% 1% 652 3g Apr . 2'8 Nov St.Louis Pub Serv 25-yr conv inc__1964 ay 115 «(115 $3,200 8042 Feb 116. Dee 
Preferred ~~.---__. 5 4 334 4% 1,565 1% Jan. - 434 Nov Scullin Steel 3s_.._......__....__..1951 100 99 100 2,000 98 Oct 100 Dec 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING DECEMBER 14 
Toronto Stock Exchange * gauaste, Hanae, tqrWeet 
sTOCKS— Bale Price of Prices Shares Range since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Bales Argus Corp, Ltd common____._-____~ * 10 934 10% 4.315 9°4 Dec 10%4 Dec 
sTocKs-- Last Range fer Weck 4%‘: conv preference__-________ 100 99 9 99% 99 Dec 99%2 Dec 
Sale Price of Prices Shares Range Since January 1 ee ae ts IS SS a eee 1.75 1.75 2% 5,417 1.75 Dec 2%3 Dec 
Par Low High Low High Goid 1 46c 42c 52c 72,150 10c Jan 59c Nov 
aon Buner & Paper common______ ° 5% 5% 55 7.845 2% Mar 5% Nov Armistice Gold 1 15¢ 75c B5c 15,400 — ee - cet 
7% preferred ~ i 80 79% 80 3,850 44 Mar $1 Dec oC : ote Sine Size | 1000 Me Feb 2ie Mar 
Acadia-Atlantic Sugar common....__° OR aes: Sad 10 140 «(Jan 173. ‘Nov Mines i 77¢ 7c 90c 386,714 15e July 95c Dec 
Preferred ___ ie sa 570 7 Aug 20°4 Dec Athona : 1 33¢ 33c 3B%sc 0-24.18 0 32c Nov 45c Nov 
Acme Gas & Oil___ 3 103% 103 10342 96 99 Sep 104 Nov Atlas Yellowknife Mines aT aa 45c 40 45¢_«C80c_~=COfs«éi6,900's«s#@ «Jun 1.03 May 
Agnew Surpass Shoe common...-~~~~* Se be; sate 1,650 phe fo 14'2c Aug Aubelle Ltd LETS ET 55c 40 -«sSdc.-« Oe «CO (94,100 © 35 ~ Mar 88c Oct 
UN tee 100 ‘is aa os a phy ood san sg Gold Mines “1 116 1.11 1.20 29200 ‘4c Jan 1.90 Apr 
Mae Gi Cee < Pp Aunor Gcid Mines i 4.35 4.30 4.40 3,200 3.60 Jan 4.75 Nov 
Alberta Pacific Consolidated -7-777~~ 1 o 1.75 1.80 4,600 1.25 Mar 2.35 May Bagamac Mines 1 50%Cc 44c S4c 116,050 13c Jan 63c Nov 
Aldermac Copper _... = 19¢ 19¢_ 20¢ 5,100 12c Feb 20c Nov Bankfield Consolidated mame 17%4c «617T4ec =620c ~=— 34,999 10“cJun 22YacApr 
Mae es Sines 934¢ 9c 10%c 84,300 9c July 20c Jan Bank of Montreal 20% 19% 20% 3,032 16% Apr 20%. Dec 
Algoma Steel common..." ms ‘sae = 4 — = 43c Dec tee of te Scotia__-..-.--+~- <1 31% 30% 31% 230 pets er = Dec 
Preferred ____ ee ee ee 2 8 1,755 34 Fe 21 Dee Bank of Toronto_....-..-.._-___._- 0 31 30%. 31 345 ‘a May Dec 
Aluminium Ltd common... 100 ate 103 103 200 97 Jan 103 Oct Barcelona Traction ~.....-.......__-- ey 5 5 100 4 Oct 5 Dec 
Aluminum of Canada pid_~---~~~~i00 12842 12842 13C% 650 95 Feb 134 Nov * i7%e 17%e 19¢ 8,200 12%ec May 2442c Mar 
------ 166 106 107 115 10042 Jan 107 = Oct Bathurst Power class A .* --- 19% 19% 80 14 Jan 2042 Nov 
Anglo Canadian Oil__.._____ - — Exploration & Radium-......bo 147 1.45 1.69 66,655 1.22 Jun 2.35 Feb 
Anglo Huronian _._.__.... ~~~ ee 1.09 1.10 8.200 73e Jan 1.30 Nov Beattie Gold “Mines Ltd 21 131 130 1.35 12,600 1.24 Oct 1.90 May 
Ansley Gold Mines______....-~~~~~~~ : a ae rf 1.930 — se Hg Dec Bros class A_ * 38% 38% 39 175 se hoo a od 
Aquarius Porcupine Gola.” c c 7. 21c 32¢ Nov. Class B ae Ve 29 29 10 2 
ine. se rns 6le 6le 65¢ 7.700 8c Sep 97¢ May Beaulieu Yellowknife ___._____..__- 1  6ic 60c. 63c 14,500  60c Nov 76c Nov 
LS TS ESSE NT RRR a ates saa 18c 18c 19¢ 2,750 16c May 27¢ Jun _ Bell Telephone cf Canada....__.._.100 183 181 182% 460 161 Jan 18244 Dec 





For footnotes see pews 2926 
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Telephone:—Wavericy 7411 





Canadian Listed and Unlisted Securities 


DOHERTY ROADHOUSE & CO. 
293 BAY STREET, TORONTO 1, CANADA 














Boyeon. Pershing Gold Mines._-_-_~- 
Braiotrne. Mines, Ltd 


STOCKS— 
Par 
Belleterre Quebec Mines___.._.--___ 1 
Berens River Mines —.......-...-._.. 1 
eo i i rece ecmmomen 5 
aE | 
tiagood Kirkiand Gola i 
dn a een mance 
Blue Ribbon ee Re cei 
boojo Mines Lta_ a 
.Bonetal Gold Mines ..-......--.. 1 
Bonville Gold Mines.__.__.-.--..---- 1 
a 





Preferred 


Class B 
British Domimion Oj! 


Brantfcrd Cordage common _____-_-- 


Brazilian Traction Light & Pwr com__* 
Brewers & Distillers._........... 
british American Oli_-......-...-.. 
British Columbia Packers common __-_ 
British Columbia Power class A___- 





Buffadison Gold Mines 





Bunker Hill _...___-_ * 


Broulan Porcupine Mines, Ltd___.-- 


Buffalo Ankerite Gold Mines__...-_- 
Buftalo Canadian. Gold Miwes___._~ 
Buffalo Red Lake Mines_____-____- 
Building Products__........._..__- 





Burlington Steel___._.___-_- 


Class B 
Caldwell Linen Mills common. 

2nd preferred ___-_- oe 
Calgary. & Edmonton _____-.._.__-- 


Canada Bread _ 
4% % preferred 


Preferred 


Canada Permanent Mortgage___._- 
Canada Steamship common, 

Preferred 
Canadian Bank Commerce 
‘unadian B 


BS. NEE oh bdo conacineocmne 
Conv preferred 


Canadian 
Canadian Dredge 


Class A 


Canadian Locomotive 
Canadian ‘Malartic 


Canadian Tire & Rubber___..____- 
Canadian Wallpaper class B____- 


Castle. Trethewey ~--..--~-...-.--- 
Chemical Research 


Chromium Mines 


Burns & Co class SL NE Sea 


a SESE a 
Campecell Hed -Lake..............- 


Canada Cement common_____._____ 


Canada RR 
Canada Packers class A__..--- --_- 
Class B 


Breweries common.__....... 
Canadian Canners common______-- 


Canadian Car &. Fdry common--__-_ 

ee, iil vicsssin rentinndtncirnena 
Celanese common. _.___— 
Canadian Food Products common____ 
Canadian Industrial Alcohol com A__ 


Canadian Pacific Ry. -.......-_~ 


Cariboo Gold Quartz.____._-______ 


100 


' 
~ 
eco 


iS) 
aeeoe 


i] 


eemeeete 


Central Patricia Gold Mines__.._.---1 
Central Porcupine Mines__......__- 
Centremaque Gold Mines. ___..~-~- 


Chesterville Larder Lake Gold Mines_.2 






































Citralam Malartic Mines_.........-.- 1 
Cochenour Willans tjold Mines...-...1 
Cockshutt Plow Co ° 
Coin Lake 1 
Colomae Yellowknife Mines cele tha alain 1 
Conduits Nationa] ____.__._-_______- i 
Conieeas. O6ines.b. a. ~~~ ......-_.- 5 
Coniaurum Mines_ oe 
Consolidated Bakeries ............__ ° 
Consolidated Mining & Smelting_.--- 5 
Consumers Gas (Toronto).........- 106 
Conwest Exploration ..-..........- ° 
Cosmos. Imperial Mills_...._...___-_-- ° 
= Pedi ccdinne seitver eee masin wanes eons 1 
croinor Pershing Mines_.-........---- 1 
Crow's Nest Pass Coal__----_-_- _.100 
Crowshore Patricia Gold___....._... 1 
I A iierd tind as Geeicinnie mis gnes muascse om bd 
Sevens weewensuee. oo oo el .® 
Davis Leather class A__.-_.....__--- bd 
I eis aes tb nities pen warpeijeigind ° 
Delnite Mines —_. i 
Dickenson Red Lake Mines_____.___.1 
Distillers Seagrams common. __ bd 
Diversified Mining ~~~--~ .--.--- ~~~ 1 
Dome. Mines Ltd...._..-.......---.° 
_ Dominion Bank. ~10 
Dominion Coal preferred ___.._.___- 25 
Dominion Fabrics common __-_-——----_ + 
. Dominion Foundries & .Steel com___--* 
Dominion Magnesium __.--._.-.._-_. bd 
Dominion Malting._....--......--+- ° 
pe ERR SS SOE Ee eer 100 
Dominion Scottish Iny OU eens cn 2 
PPR 5 anaes soenee ss. * 50 

. Dominion Steel class i icdtliinncsasnetceeaiveoss Ge 
. Dominion Stores. ° 
i j _. Dominion Tar & Chemical common__* 
Dominion W: common_._......_* 
Donalda Mines 1 
Duquesne Mining 1 
Duvay Gold Mines_._.....-----__- 1 
MA ME ita hereto ae 
| East Crest Oil s 
East Malartic Mines 1 
East Sullivan. Mines. ] 
yp EN tie ae ea, A a ° 
Easy Washing: Machine._.__._.______ s 
Economic Investors ......._.____.__ 25 


Friday 


Last 


Sale Price 


1342 


26% 
12% 
25% 
35% 
27% 
4% 
35c 
60c 
1.50 
38c 
45c 


13% 
22 


182 
474 
17% 


22 
22% 
22 +2 
1658 


3442 
57% 


19% 


Week's 


of 


Low High 


13 
1.35 
2942 
76c 
36¢ 
14 
54% 
1942c 


33c 
1.75 


17% 
Fic 
1.10 


7 
2.70 
1.35 

772 


272 


Prices 


14 
1.62 
37 
85c 
40c 
14 
54% 
21c 
42c 


Bales 
for Week 
Shares 


3,495 
74,943 
685 


13,700 
21,957 
75 


Range Since January 1 


Low 


9.50 Mar 
90c Jan 
18 Aug 
jac Oct 
30c Avr 
10 Mar 
50 Jan 
i2c_ =—CJan 
154ec Jan 
27c Dec 
33c Dec 


11% Jan 
1542 Jan 
16 Jan 
1.80 Jan 
1.00 Jan 
1.89 Jan 
124ec Jan 
4l'ec Nov 
25c Mar 
1.50 Jun 
. 1.00 Dec 
25c Sep 
2.94 Jan 
12% May 
43c Jan 
99c Nov 
6% Mar 
1.33 Jan 
1.45 Jan 
14 May 
4y Jan 
142 Aug 
1.00 Jun 
23 Jan 
52c Dec 
1.35 Oct 
38% Feb 
60c Jun 
60c Apr 
12'ec Jan 
28% Sep 
11% Aug 
1.15 Jan 


25% July 
Feb 

11% May 
11 Apr 
25 Apr 
7 #£=\Nov 
1434 Feb 
100 =©Oct 
2% Apr 
35% Apr 
7 # =Mar 
14 Jan 
13 Jan 
74% Jan 
98c Jan 
22c Jan 
40c Dec 
39e Dec 
8c Sep 
2.26 Jan 
38c Mar 
il Apr 
11!Q Apr 
3532 Jan 


High 
15 Oct 
1.62 Dec 
37 Dec 
1.46 Jun 
55c May 


1434 Nov 


54% Dec 
32c Mar 
45c Apr 
67c Jun 
67ic Sep 
19 Nov 
135% Nov 
2742 Sep 
28% Aug 
14 Nov 
26 Dec 
37%4 Aug 
2742 Dec 
4% Nov 
73%ec Jan 
78c° Feb 
2.45 Sep 
6.50 Jan 
65c May 
60c Dec 
24 Aug 
10c Apr 
13% Sep 
24 Feb 
15% Jan 
12 Dec 
16 Dec 
2.35 Nov 
52c Nov 
2.40 Aug 
7 Nov 
102 Dec 
16 Oct 
135 Nov 
57 Sep 
36% Oct 
19 Nov 
182 Dec 
1842 Nov 
48 Dec 
19% Oct 
2442 Nov 
2342 Oct 
26%. Nov 
24 Oct 
17 Dec 
35 Dec 
58 Jun 
32 Sep 
1434 Nov 
20 Sep 
20 Dec 
40 Oct 
1.35 Jan 
21 Jun 
28 Nov 
23%2 Dec 
2.90 Apr 
1,99 Dec 
3.05 Nov 
49c Nov 
65c Nov 
60c Mar 
2.42 Feb 
1.50 Jun 
75c Apr 
5.95 Sep 
1834 Dec 
84c Nov 
1.47 Nov 
Tis Dec 
2.80 Dec 
2.09 Jun 
1642 Nov 


29%e2c Der 
31%. July 
14 Dec 
2.00 May 
1.80 Dec 
90 Dec 
95c Nov 
3134 Nov 
23% July 
1642 Jun 
14 Dec 
32%4 Dec 

8% Aug 
24% Nov 
102 Mar 
4% Nov 
46 Nov 
15% Dec 
24 Nov 
23 Dec 
14 Dec 
2.50 Mar 
2.40 Apr 
65c Nov 
39c Dec 
2lc Apr 
3.05 May 
6.75 May 
5112 Dec 
1542 Dec 
40 Nov 






































STOCKS— 

Par 

UO i i tn i 
Eldona Gold Mines_.......--_...._. } 
English Electric class A__..__________ . 
ene ae nts ERE 
Palconbridge Nickel Ss cl 
Franny farmer Candy Shups.._....- i 
Pederal Grain common ____._________ bd 
PO i eg ee 100 
Federal Kirkland Mining_.._........- i 
RESETS EEE Fe ° 
Ford Co of Syeuee ge RS > 
Ge RT Baia ais PERE 
Pouhdation Co Aine SaaS de ee 
aU HI ind oo i © 
ee Sy RS aang ee ° 
Frebisher Expleration a 
Gatineau Power common _-_-.._.... ~~ ad 
5%: pretecwee: ink eee 100 
54% preferred._......5..-...- 100 
General Steel Wares common _-______ “4 
Giant Yellowknife Gold Mines_..-__-. i 
© Warienee: oc ee eS, 
Gillies Lake-Porcupine Golaé_._._---.- 2 
Glenora Gold 1 
God’s Lake Mines Lta ms 
Goldale Mine 1 
Goldcrest ~~_ ae, | 
Goid Eagle Mines._....--.----.--___ 1 
Goldhawk —_- 1 
Golden Arrow Mines____.__----_-~-: 1 
Golden Gate Mining i 
Golden Manitou Mines._.......-___.- i 
COORONG: EE lpi eee coe 1 
Goodtieh MIR oo eience nas ennenn 1 
Goodyear Tire & Rubber common-_-__* 
OO ic el on ees Su 
Graham Bousqued ..<..-~........... 1 
er Fe eK ae 10 
Great Solar Paper vtc common__._* 
i RS ae. en . 
CORO itt ee wen ® 
PRORNGIOS io patie oe * 
Great West Saddlery.....-_......- ~~~ . 
Greening Wire new common-_-_-_-_-_- oa 
Gorull:.. Wea eee ea am 
Gunnar Gold Mines Ltd---...__.--.- i 
Gypsum Lime & Alabastine_..-...... e 
Haicruw Swayze Mines_..-.--... math 
Halliwell Geld Mines_.....-.....---- 1 
Halinor Mines Ltd ...-----------«-- 1 
pT a ! ae ae aaa bg 
pS Se oe ° 
TAPER COTW di nods nsimnmcenoe ba 
Hard Rock Gold Mines... ~~~. 1 
Harker Gold Mines 1 
Harricana Gold Mines......-.----..- 1 
TERRRIR GEN biciecitmetics comme ninnente i 
Headway Red Lake Gold___ eR RRS 
Heath Gold BEiN6s 2.2.2 ewe ec nwe 3 
Hedley Mascot ...—..---~-2%-.--..-- 1 
Heva Cadillac —..- wuhaill 1 
Highwood Scarcee Oils.._-----------~- 5 
Pees ae TR a oh en ne. bd 


Hollinger Cunsolidated Gold Mines_...8 
Home Oil 











Homer Yellowknife ~ -------..----~- 3 
Homestead Oil & Gas_.-...----..---1] 
Hosco Gold Mines... ~~ 
Howey Gold Mines. 3 
Hudson Bay Mining & Smelting.__.._* 
Hugh Malartic Mines__._..._-_-_---_- 1 
A IEE SE to oes mee eect eioinenee s 
no eich 
IN I oi cenisctick dageienieasic-anseresinatiegeen dient 10 
BI SUE intern ecieen ere errinceeis eotinen e 


Imperial Tobacco of Canada ordinary_5 





Indian Lake Gold Mines___ -----_--- 1 
pe ee SUE aa 
Inspiration Min & Devel 3 
International Coal & Coke__-_- i 
International Metals class A__.---~-~-_ ° 

444% preterreé ..-....-......-.— 100 
International Milling 4‘+ pfd____ 100 
International Mining ----- <a 
International Nickel Co common ca s 
International Petroleum--..--~- ~~. ° 
Internation 1 Uranium Mining----~-~ 2 
Jacknite Gold Mines_-.-..---------- . 
I i a os cn aes ch aves pen one eiptlepeiah ae at 1 
I coca cnemerem en manent Geenieinautninash PY 
NE ok mn nmonnenemaw wenn i 
WEI DEMOS 2. nnn wee oe a 


J M Consolidated Gold Mines_------- 1 


wane seeeeee  ..-...-.----.....---«- 1 
Rasrend Mining ........-............ 1 
CS Eee, 
Kerr-Addison Gold Mines_-_---..------ 1 
Kirkland Hudson ~_----------------- 1 
meee Leake ..........-... --..-.. 
Kirkland Townsite ~---------------- 1 
CS ee 
Labrador Mining & Exploration__---- i 
Lake Dufault Mines Ltd..--.--------- 1 
Lake Fortune Gold Mines_---------- * 
Lake Shore Mines, Ltd__-.-----~---- 1 


Lake of Woods Milling common__-_-__-* 
PR eee . 
Lamague Gold Mines_--------------- ° 
Lang & Sons “ 


De ee... ee 1 
Lapaska Mines ---.----------------- 1 
Laura secord Candy-~--~---------- Moos 


Lebel Oro Mines 
Leitch Gold Mines, Ltd 

Lexinden Gold : 
Lingman Lake Gold Mines_----~--~-- 
Little Long Lac Gold Mines Ltd--_---* 

















Lobiaw. Groceterias class A-------- mal 

Class “B” e 
Loew’s (Marcus) common. _.---. ._.100 
Louvicourt Goldfields 1 
Lynx Yellowknife Gold__- errenns 
Macassa -1 
MacDonald —....----- Ls Sees 
MacLeod-Cocxshutt Gola ‘Mmes_....-. 3 


Madsen Red Lake Gold Mines.-.._.-? 
Magnet Consolidated Gold__..---~- 
Fields. 

















“Maiartic Gold 2 
Manitoba & Eastern ___--__---~--.-- s 
Maple Leaf Gardens common-_-----.--* 
Maple Leaf Milling Co common-_--_-_.-* 

ne onesie e 
pS Rc et at ial ae gt Spa SO 1 
Marion Rouyn Gold. 1 
Martin-McNeely Mines_---..-.-------- 
Massey-narris common : 

Preferred _... 20 
McColl Frontenac Oil “ 

RE OROW i sd ee cens 100 
McDougell-Gegur. _...-.~...-..------* 


rriday Week's Sates 
Last Range fer Week 
Sale Price of Prices Shares Range Since 
Low High Low 
1,30 1.25 1.36 43,600 53c Apr 
1.33 1:25 1.50 424,350 ltée Jan 
ae 29 29 125 23. «July 
Wns 9 9 195 4% July 
6.10 6.00 6.15 2,310 4.30 Jan 
4834 4834 50 462 35 July 
5% 5 5% 2,700 3 Jun 
i 88 88 15 65 Apr 
15%e 13%c 1S'ec 44,600 5¥ec Jan 
“i 5% «66h 500 3% May 
31 31 33% 7,898 24% Jan 
vals 35 35 10 2542 Feb 
; 30 304% 105 21 «=Feb 
76¢ Jie 78c 20,500 52¢ July 
Re 49 49 50 36% Jen 
5.00 4.95 -5:50 7,665 4.40 Bep 
15 15 15% 340 10% Apr 
-- 105% 105% 60 97 May 
-. 10942 109% 20 102 May 
19% 19%%4 20 665 15. Mar 
7.95 7.75 9.60 18,726 6.50 Mar 
ait 3.00 3.00 202 2.00 July 
18c ro : 20¢ pach 
14c 4c 164ac = 3%e r 
54c 54c 59c¢ 33,350 2%c ed 
25c 25e 2%c 10,700 19¢c Sep 
73c 65c 80c 67,200 26c Sep 
10c B8'2ce 10c 9,300 4c Jan 
89c 86c 89c 4,400 65c Jun 
67c 60%ec 0c 69,400 26¢ July 
36c 34c 638c 77,600 9c Jan 
1.75 1.68 1.85 26,867 8liec Jan 
soa 33c 6 35¢ 8,500 33c 
8c 6c 10¢ 13,500 - 3c Jan 
23 104 106 275 90 Apr 
56 5556 130 53% Mar 
pias 10c =12e 2,250 4%ec Jan 
oe il 11 100 8 Jun 
10% 10 10% 855 4 Apr 
36 3542 37% 1,729 23c Apr 
said 10% 10% 935 442 Apr 
36 ¥ 36% 36% 205 2634 May 
ee 10% 10% 15 6% Aug 
Pi. 538 5% 130 5% Nov 
2uc 2uc 2U0c 1,100 lic Jan 
44c 42c 46¢ 23,500 932%c Jan 
3% 13%4 14% 2,320 8% Jan 
13e i2%ec 15¢ 76,100 Sc Apr 
7c ‘ic 8c 23,500 3c Jan 
5.00 4.75 5.00 2 3.10 Jan 
10 9% 11 2.875 6% Feb 
aa 19% 19% 305 15% Oct 
13 12% 13% 1,900 6% Apr 
95¢c 88c 1.00 47,920 68c Apr 
19¢ 18c 2ic 33,900 516c Jan 
32¢ 30c 34c 22,166 20c Mar 
1.85 1.85 2.00 16,860 544ec Jan 
24c 24c 8 25c 6,500 24c Dec 
63¢ 63c 67c 5,800 434ec Jan 
1.90 ee yin +e Tic Jan 
52c lc c 73,7 r 
llc 10ce¢ «lic 5,500 yo red 
2242 21 23 400 18 Jan 
15% 1542 16 2,590 10% Jan 
3.80 3.80 3.95 2,300 3.05 Jan 
29c 29c 35c 27,600 25c Mar 
9c 8c 9'ec 29,400 34ac Jan 
55c 53c 57e¢ 22,800 27'2c Apr 
4ic 4lce 44c 2,100 34c Jan 
“38% 38 41 1.650 30 Jan 
24c 20c 24¢ 19,000 20c Dec 
41 33.41 260 20 May 
40 33 40 173 19% Apr 
24 22% i 24 1,350 18% Feb 
15% 15% 16 8,295 13% Jan 
13% 13 1358 1,375 12 Aug 
72¢ 70c 88c -104;500 62c Nov 
° 82 9 450 8 Jan 
1.10 1.10 1.15 6,850 Tic Jan 
=f 34 34 5,200 30 0=—s Jun 
31'% 3142 32%'2 1,285 2242 Feb 
é 102 102 130 100 Sep 
113) 1132 113% 30 111 §=Apr 
é 1042c¢ 164ec 20 104ec Dec 
41% 41% 43 5,213 31% Jan 
22% 22 225% 6,460 205s Nov 
1.64 1.50 1.70 48,500 90c Jun 
31c 30c 35c 32.200 20c Sep 
35c 34c 863% 19,800 10c Jan 
aie 6c 7c 3,600 3c Jan 
4%c 45e 47c 7,909 28c Jan 
12c 12¢ 12'oc 6,775 5¥%c Jan 
6c 6c 8%4c 31,716 3c Jan 
66c 65c 70c 131,700 55c Jun 
29¢ 29c 35c 21,500 29c Dec 
a he 26 27 100 18 Apr 
16% 16 16% 7,766 l1l‘2 Jun 
1.80 1.70 1.80 4,250 50c Mar 
2.33 2.10 2.20 91,325 1.00 Jan 
37¢ 32c 37c 12,700 14c Jan 
25 24 25 1,900 2134 Sep 
7.00 6.90 7.25 5,540 2.35 Jan 
1.10 1.08 1.10 5,900 1.05 Mar 
15tec 14%ec 16 %4c 15,600 12c Jun 
24% 2342 24% 1,695 17% Jan 
29 29 29 25 2442 Jan 
Z 6.25 6.50 700 5.70 Jan 
ae 8.00 8.25 2,020 6.15 Jan 
18%4 18% 19 310 15% Jan 
15%2c 15c 17 6,500 9c Jan 
40c 40c 42c 22,500 25¢ Jun 
1942 19 19% 470 15% Aug 
5h4c 5c 6c 15,300 3c Jan 
1.48 1.45 1.49 4,600 1.15 Jan 
23¢ 20c 26c 4,500 léc Sep 
1.40 1.25 1.45 62,150 43c Sep 
2.97 2.60 2.99 102,736 1,22 Jen 
2842 28 29 145 26% Mar 
27 2612 27 1,280 25 Mar 
to 80 80 10 58 * Jun 
1.44 1.32 1.46 15,700 89c¢ Jan 
30¢, 30c. 33c 21,364 30c Nov 
4.65 4.60 4.80 6,068 3.85 Jan 
3.40 3.35 3.55 32,440 3.15 Dec 
3.50 3.25 3.60 43,953 2.25 Jan 
4.10 4.05 4.20 13,400 2.17 Jan 
75c 73c 76c 27,320 73c Dec 
3.40 3.35 3.50 30.775 3.25 Jan 
Sc 5e Stec 25,000 2c Jan 
ie 40 40 5 — a 
4% 12% 15 5,423 an 
‘ 22 21°% 22% 253 17% Apr 
1.05 1.00 1.07 16,800 Tic July 
37c 35c 37%ac 41,000 2%c Sep 
26c 20c 27c 3,000 26c Dec 
1444 14% 15's 2,402 8% Mar 
29% 29 29% 2,590 22 Mar 
15% 14% 15% 2,245 6% Jan 
107 167 107 105 105 May 
10c 10e 10¢ 1,000 8c Oct 


! 


“ee © 
UNE SEPESKELS 
FEFSFG © F 


sibtate 
PUTQRQERSERE ORY S2ys aR Feyeeee Pee! 


pep ¥eeeyeeee 
REE? 


ome 


2442 Mar 
3.55 Aug 
59%ec Oct 
44c Nov 
13c Apr 
60c July 
18c Apr 
12%ec May 
1.35 Mav 
59c Jun 
29'4 Jun 
17% Nov 
2.25 Aug 
2.20 Dec 
49c Sep 
25 Dec 
8.00 Oct 
1.76 Jun 
244ec Am 
25 Nov 
35 Apr 
7.35 Jun 
9.15 May 
2042 Oct 
22c Apr 
55c Nov 
20 Oct 
10c Apr 
1.55 Nov 
48c Jun 


1.39 Sen 
5lc Nov 
27¢ Dec 
15% Dec 








For footnotes see page 2980. 
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Friday Week's Sales Friday Week’s Sales 
Last Range fer Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
McIntyre Porcupine Mines--.--~--- ~-5 76% 76% 17 500 59% Jan 77 Dec Traders Finance class A-~---------~- ° ee 28 28 60 17 Apr 30 Nov 
McKenzie Rea Lake Mines 3 1.60 1.57 1.65 24,800 1.35 Mar 1.85 May Class B. ~--~----------------------* 27 2/ 27 30 17 = Feb 30. Noy 
McMarmac Red Lake Gold_...-....-1 33¢ 33c 35¢ 12,940 16c Jan 44c Sep A preferred ~~~ -------~--------- 100 «110% 110% 110% 316 100 Jan 110°3 Dec 
McWatters Gold Mines 33 24c 24c 26¢ 8,000 22%c Jan 39c May i ROR SS RI eee eas 20% 20% 13 17. Apr 20%, Dec 
Mid-Continental Oil & Gas-------- et 14%c 13c 16c 32,000 13c Dec 33c Apr B rights ~—=-= ~~ —— ae ae 20% 20% 7 15 Peb 20'4 Dec 
Mining Corp nage bd 9.00 8.35 9.00 3,087 1.99 Jan 9.30 Nov Transcontinental Resources RE Tas 1.35 1.35 1.50 56,200 1.20 sep 3.lo Feo 
Modern Containers common ____.----- a 37 3642 37 170 20 Mar 3912 Nov Twin City Rapid Transit common-____* 16 Y% 16 16% 135 11 Jan 17%. Nov 
Moneta Porcupine 4 68c 65c 70c 9,010 53c Jan 1.10 Feb Union Gas Co ° 11% 10'2 ll’ 9,112 8 May 11%s Nov 
Montreal Light Heat & Power_...---* 21M 21% 22 1,365 20% Mar 24% Apr Union Mining -~--------------.------ 1 39¢ 3%7c = 41 16,900 36c¢ May 7uc Sep 
Moore Corp common... __._-----. commas 7012 69% 0% 1,435 57 Jan 71 Dec United Corp class A-~- fa srp saleby * 30! 30M% 10 272 Jan 3044 Dec 
Mosher Long Lac___..._---------~-~- 1 31c 29c 34c 21,000. 20c Jan 39c . Nov Class B ; witesbiivan e 244 24% 24%,4 390 1642 May 244, Dec 
National Grocers common-_.___------ = 16% 15% 16% 3,045 12 Feb 16%4 Dec United Fuel class “A”... scene 50 41% 41 41% 270 40 July 4642 Mar 
Preferred —~_.~-- —-20 rar 29 29% 215 28 July 30 Jan Cee 2a sooo oo ees 25 6% 4% 6% 495 3% Oct 6% Deéc 
National Sewer class A REE Ew ” we 311% 31% 175 22% Feb 35 Nov SIO HOB: ono nce iw nnamnoene _ lic 9c «ile 11,800 8c July l4c July 
National Steel Car onenis © 23% 235%, 24% 2,240 17% Mar 24% Nov United? Gteel .... 11-2. dt eonne 74 1% 7% 2,295 3% Apr i773, Dec 
Negus Mines —---~------~-------— ——) 1.55 1.55 1.66 15,200 1.26 Jan 1.85 Feb Upper Canada Mines Ltd_.___.--__... eS 2.55 2.50 2.65 16,825 1.80 Sep 2.68 Nov 
New Bidlamaque ------------------ 1 50c 48c 53c 124,000 33c Nov 75c Apr Ventures, Ltd. ° 13 13 14% 2,740 11 Oct 16%2 Mar 
Néw Calumet Mines___..-----------~--~ AS 45c 50c 12,275 30c Nov 50c Dec Vermilata Oils 2 12%&€c 12c ide 173,900 11%4c Aug 2c Apr 
Nib Yellowknife ~- 1 34c 30c 35c 231,900 29c Jun 64c May Vicour Mines ~..~...-- 1 69c 69c 74c 6,725 60c Sep 1.05 May 
Nicholson Mines -~~~~-----------~----~ 25c 23%c 28c 35,600 25c Nov 30c Nov Waite-Amuiet Mines, Ltd._-.-..-- ae 4.15 4.10 4.30 4,993 3.40 Aug 5.10 Apr 
I NN i cereale gncrcrenaD 4.05 3.95 4.15 7,215 2.35 Jan 4.25 Dec Walker-Gooderham & Worts com___.* 108% 103% #109 2,404 69 Mar 109 De 
Noranda Mines “A 60% 60 62 2,948 50 Feb 63 Dec Preferred - a 21% 21% 22 ozu 20% Oct 225% July 
Norbenite Malartic Mines i ic, 95c 1.01 8,500 80c July 1.65 May Wasa Lake Gold Mines 1 1.40 1.40 1.50 17,700 1.20 Jan 1.77 Mar 
Nordon Oil__~...------------------- 1 38c 37c 36 45 23,100 7c Jan 46c Dec West Malartic ...--------~-—----.-- 1 45c 40c¢ 48c 30,500 40c Dec 1.63 Feb 
ETE. DRMIOS ge i ee nam 1 tae lice 13¢ 2,886 6lec Jan 20c Apr Western Grocers common__———---~--- 7 147% 14744 5 128 Jan 154 Sep 
Normetal Mining Corj) Ltd-------- waite 86c 85c 98e 44,731 64c Feb 1.05 Nov Westee] Products_.____.-------------. “4 252 23! 2542 910 152 May 512 De 
cree eremanene 25¢ 25c 25¢c 5 25 » N eston td common. Sere ~ 27 2 7! 5t 2¢ ¢ 
] -* 5 4,500 25c Nov 35c Nov Ww ns Ltd 27 2642 7 V4 560 18 Jan 29 Oc 
RINGS, 2 RO on ce cen enenree theless sweenen 17¢ 17c 19¢ 61,900 12%2c Jan 26e Apr 44%;% preferred —.............-... 100 = 104'% 104'2 105 100 99 Feb 105% Nov 
Northern Canada Mines ------------ = .20 i343 1:93 16.900 1.05 Sep 1.63 Mar Wiltsey-Coghlan Mines ~----.-.--—. --1 22c 20¢ 2242c 52,700 se Jan 4ic Apr 
North Star Oil com ad ean 734 8 1,760 5 Jan 8 Nov Winnipeg Electric common_----..--- ° 13% 13°45 14% 4,087 6 Apr 14'4 Dec 
O’Brien Gold Mines iliac I 3.65 3.45 3.90 112.910 2.26 Mar 3.90 Apr Preferred —~~..--.......~---..---- 100 9212 90 92%. 145 68% Jan 95 July 
I ea a es ayes dig ad eaten tnees otine * 50c 50c 50c 3.400 38c Apr 58c Mar Winora Gold. Mines__---~- nena abies 33¢ 33e 34 hoc 11,600 33c Dec 48¢ Nov 
O’Leary Malartic Mines ° es 32c 34c 5,600 20e Dec 68c Apr Wooi Combing -. -<------=-5 2342 2342 85 16 Apr 23's Dec 
Omega Gold Mines -- ~ + RAR Ea eee 1 24c 20c 36c 113,000 32c Oct G8c Apr Wright Hargreaves Mines et ee ae 5.35 5.25 5.45 7,825 3.30 Jan 5.60 Nov 
Omintrans Exploration ~-_--~-- PAE Fe 22¢ 2Qie 2T7'ee 30,500 2ic Nov 30c Nov Yellorex Mines ae an Pere: | : asc’ ST 2,000 33c Dec May 
Ontaria Steel ee hidgrsensaviatmnicaigk 22 21 22 95 16% Mar 22 Oct Ymir Yankee Girl__-.----- aikoetlbeneaianiil e A $e 32% 400 334c Jan Nov 
Orange Crush common--.--.-------- ’ ‘akin 13. 154% 160 6 Sep 17 Nov Tork Bnitting WMMon....2..2....060" 15}% 5 15% 135 ¥%4 Feb 1g Oct 
SN Cia Nk ecg tnnssaeiiiiiiinge an os abot ° 14% 15 205 9 Jan 15% Nov ; . 
Orenada Gold Mines__..--....._- RE, | 56c 56c 634ec 9,500 5le Oct 1.20 Jun Bonds— 
Ottawa Car__ - -~-----~--~--~~* : y 72 50 5 Jan 8%2 July 1 ie Re oA aie a eee Or wR 341% 36% $9,100 32% Oct 2 De 
en RS oe a 8c 7Vae 9¢e 6.033 Tc Se 18c Feb pares ci ' i — : za ea 
get 78) OS FOr pete com ewe bd 224eac 22¢ 35c 126.109 22¢ Dee G7 Vac ae 
BOtEIe FP CLTOIONIN on ene 1 90c 90c 700 50c Mar 1.40 Jul I t Si k a h eG by S ti 
Eoee BB Ly SRS ESRI SES SCR bd 295% 29 5% 30 925 26% Aug 31% ac oron 0 0c XG ang ur ec ion 
amour Porcupine Mines Ltd. -. aa 2.20 SAT 2.350 17,105 1.19 Jan 2.46 N 
Pandora Cadillac ..-.---..---___._.._ 1 37c 34c 40¢ 25.900 8c Jan 48¢ Oct 4 ge een’ ’s Sales 
oe EE dh nins > icieinntigaapemniianeeeel 26¢ 25c 29c 17,C00 2ic Nov 64c Apr Last Range for Week 
eee pepe! ie SIE Ai Magis aoe 1 20%2¢ 20c 24 3,500 7e Oct 27c Nov sTOCKS— " Sale Price of Prices Shares Range Since January 1 
a alartic —_ sesh vias Aiseechalh 8c 6c 8'ee 10 500 5c Feb 16c May Par Low High Low ligh 
d Hig 
"econ gomg eye Mines Ltd_ ae ewe ee ee > 75c 70¢ 75¢ 24,625 20¢ Dec 88c July Andian National 1) Ty 150 Sep Al 
amans Ltd common seats liihee: aeit 66 66 66 35 58 Jur 66 D ae elem a : , wat ~ ~ +f * 
Pen-Ray Gold Mines_.........____-_ 1 30¢ 30¢ 360 7 600 30¢ De 59 Set rey tr ae aa ane er the aa = 7 oe >, 
ey Pile chin internets teinetinctiliens 1 : 1.40 1.49 3,300 1.06 Jan 1.75 Apr Meath dees rs LW aaRS isis 0 cr geeiae * m 9% 60% duly ps Nov y 
icadilly Porcupine Gold Mines__--- 1 38¢ 37¢ c 4. 37 53c Set Bhese 5 ate 13 19% 50 8% Jan aoe: EM 
Pickle-Crow Gold Mines 1 ‘25 ‘is 435 8. va "2.4 pod 150 en hewn Columbia, Pulp & Paper com—s ‘. a oo “2.25 Jun ee 
Pioneer Gold Mines of B C._---. REE, 6.50 6.50 6.80 11925 4.35 Jan 7.50 Nov Sere ne tite eke” 2 ° PRON BO: 1.890 4.49 July 6% Nav 
Porcupine Peninsular ~--.....__..___ 1 nie 65c 65c 1.500 60c Dec 1.01 Apr Cc a e Si. Gene -— ite Tt #00 on Jan 2 oo 
Porcupine Reef Gold Mines_------__- 1 55 52c 58c 13500 25¢ Mar "0c Sep i tae ate = ar r~ a = /* oo 
Powell River Co 1 GV 285 Gl, 1.469 18% Mar 291% Dec ans “ inegars ------------------ 16% 16*2 190 11 Jan +f Nov 
Powell Rouyn Gold 1 1.52 1.40 1.65 25300 98c Jan 2.00 May Canadian Marconi eae Se 4 Pd Va 1,467 2. Jan G%— Nov 
Voting trust es 1.33 1.25 1.40 ay 500 Ble Jan 1.65 May poe eaey 98 hake 2 ne Lumber Ko Da 2 295 99 310 12,500 i 65 Aug 3 10 Nov 
Power Corporation Ps righ 133, 14 1100 . Apr 1434 Dec ana ian Westinghouse issaaditguniesiboc 58 58 5 50% 4 Mat 39 Dec 
Premier Gold Mining Co 1 2.47 2.55 2.72 19 398 1.15 Jan o 72 Dec Coast Copper eRe Gahan aay ae ar an ——= aise - 1 60 1 60 100 BoC Mar 1.75 Nov 
ae Matis 1 17 17 17% ‘S38 13% Aug i8%e Dec Consolidated Paper ~.--------------- ? 145% 14% 14%4 9,213 8 Jan 154% Dec 
Preston East Dome Mines : 2.80 2.72 285 9,790 3.45 Jan 3.45 May Consolidated Beees Gi868 And ni enn ° 20 20 100 11 July 21 Dex 
Purdy elie MOOR 1 vel 20¢ 20¢ "700 5c Feb 40c Jan Dalhousie oe em mm oo remem s 37¢ 35¢ 38c 3,833 28c Jan 40c Feb 
Purity Flour Mills common_________ 10 113 1 12 851 6% May 13% Nov deHavilland Aircraft common 11 11 100 244 Mar 25 Jun 
I tt SR a aa? 40 514 51 51 le 195 41 Mar 51! Dec D rm lg id ; 100 20 120 120 50 73 Jun 130 Vel 
i ERA alm ie eda 5 i - Be Je Rohs . 2 ominion Bridge ~----~----------~- oad 40 39 40 190 29 Feb 40'2 Oct 
Quebec Manitou... _ ° 7c , _ die oe — 1.33 a Domin.on Textile common . 26 86 5 79 July 95 Nov 
Queenston Gold Mines wee 93¢ 90c 99¢ 24 674 80c July 1.39 web Foothills Oil & Gas ~--.------~----~-- . 1.35 1.35 1.45 1,000 1.27 Oct 1.60 Nov 
Quemcnt Mining * 15 %ec 13%%3c 15 %sc 13255 18¢ Jan 153 Nov Hayes Steel ~------.---------------- ie 2544 23 25 "4 979 15! Feb 25'4 De 
Reeves‘Macdonald 1 65 65c "B00 30c Feb "0c. Dec Howard Smith common Ms 27% 27'2 23 610 23's Sep 2 De 
Regcourt Gold Mines 2 31c 3le  37¢ 6.400 Sic fee "0c ed International Paper common. ____-~-- 15 474 47 48 980 22 Jan 5112 Nov 
ee oe. 1 TVse 8c 5'300 iieo Jan 10c Ma Langley’s Ltd pfd : ‘ 100 55 55 55 87 26 Jan 59 Oct 
Riverside Silk Mills class A__...____ . _ 35 35 45 30. Ja 35 J od Minnesota & Ontario ‘Paper. etnias 5 16% 16‘2 17 3.624 11% July 174% Nev 
aac ie eae ime lean ran mancnateaae A - 3 . 2 7 7 n uly Oil Selections. : IES 6 5c 6c 8,000 3¥ec Feb S*4e.Feb 
Robertson (P L) “preferred. Btn, aa iA 46 P i 34 ear fe. ore Osisko Lake CORY A ee REP LEO —1 1.26 1.18 1.30 39,550 24c Feb 1.69 Nov 
Roche Long Lac___ 2 15e 146 ae 13.800 11%¢ Jan 28c ‘he Pend Oreille ~~ mS 2.70 2.70 2.90 3,350 1.30 Jan 3.10 Nov 
Rochette Gold Mines______.____...... 1 26c 25¢ 27c 19 200 25e Nov 66c cet Price Bros common 7 46°4 46% 50 33%4 July t6', Dec 
Rouyn Merger Gold Mines 1 54146c 52c 57c 34.766 3642c Jan 66 No Seren. . — = = = 7 — ae ne 
ee ae - 90¢ 88c 90c 17.900 85¢. D 3 od Reliance Grain common__-_______-._* i9 19 25 16 Nov 20 De 
Royal Bank 103 18% 18% 18% 3700 15 — ae Nov Preferred —_- 100 103 103 50 95 Sep 103. Dex 
Royalite Oil _ Ps 21 a 21 ¢ 240 18 Oct pt a Southmount Investment- ; 6 ae 24¢ 24e 2,085 2ic Apr 30c Oct 
Wier, Inciustries common_-------—- 10 44 ie 855 28%, Feb 45. Nov yon a & ane Oo oe See a ----* ams = a va rg am Ro mite 
referred _..___ Ot eee ‘n ; . pS é = : upertes etroleum common 46%2 4 46'2 . ov G'2 Dec 
100 - 415 41d 0 285 Apr 418 Nov Temiskaming Mining EDS a a ee 1 18c 2lec 24,200 Teac Jan 23¢ Dec 
Saginaw Power preferred__._______ 100 5%, ° 1 1 = = 
once Corp common... ba ig ” 9 ee 1 837 108% ¥% aan gt a 
eas A prefetred_.___..-. 5: 50 él 345 ¥, ; 
gan Antonto Gold Mines Ltd_———————- a 5.85 5.73 5.90 10,640 408 Jan 6.95 Nov onireal sidc xcnange 
SEES SEC Ss eR 13%4c 12c 14¢ 7,200 5¥ec Jan 18c Nov 
Senator Rouyn, Lta__. 1 142 1.26 1.54 162,800 31c Jan 1.64 Nov ee a 
Shawinigan ________ © 20% 20% 21% 1165 16% Feb 22 Oct Fray = Wests es 
Shawkey ___ pole cient 62¢ 57c 66c 231060 57¢ Dec 66c Dec Lass aoe See Week 
Rherritt-Gordon Gold Mines___._____ " 78c "Ic 82e 61.906 63c July 84c Nov STOCKS— Sale Price of Prices Shares Range Since January 1 
Sicks’ Brewery common_____________ * va 38 38 40 29 V4 Sep 38 Dec Par Low High Low High 
ja BOY a nnn nne -- 36 36 670 29 Sep 37 Dec Acacm and Atlantic Sugar common-._* 204 26, 20% 1,330 17 ; July 20%4 Nov 
ORE NG DARD eS NOME DS are A OD 1 16 16 16 1421 12 July 16% May 5% preferred —-.-------.-------100 103%2 102% 103% 530 99% Sep 10312 Nov 
Pomona td: cdmmeny.._..- 5 z 934 12 1,090 4 Apr 12. Dec Aeme Glove Works Ltd common_-___- * 16% 1642 100 9'2 Jan 15°4 Dec 
+ vb vc — new common-__° hia 1342 13% 15 9 May 14 Nov Agnew-Surpass Shoe common ae on 25 25 65 20 Jan 27% Dec 
Seager aan aC eae t * q 3 ‘ 35 14 7 - 
Simpsons Ltd A new né - 13 13 '2 605 9 May 14 Nov Algoma Steel common-___--~~------- M 19% 19 4 21 1,6 50 ae pha 21 Dec 
ging 7 27 273% 450 15% Feb 27% Dec eee AN6 Sa5---——~5~----~---2 128% 128% 130 186 94%2 Jan 134 Nov 
pintheved naw : o 23% 23% 23% 1,120 10% Jan 24% Nov Aluminum Co. of Canada pfd____- 100 106% 106 107 78 100% Jan 107 Aug 
eit Geld Mine Be 102 101% 102 245 99 Apr 102 Dee Anglo Canadian Weeyhone Co. pfd_50 55 55% _ 115 544 July 55% Jun 
Siscoe Gold Mines_——_-..----—---___ 90¢  90¢ 1.00 61,025 64c Mar 1.00 Dec Argus common - 10 9% 10% 2,611 oe Dee 10% Jun 
Slater (N) c nes 3 44c 43c 45c 6,900 40c Oct 64c Feb Preferred ...---- 99 99 99% 360 39 Dec 99%, Jun 
an tae fuse... _ 25 2 100 23 Jan 26 Nov Warrants -..-------- 2 2 2% 1,173 2 Dec 2', Jun 
tee oo oe 8c 7¥%ac BYee —-14,500 3c Jan 10c Aug Asbestes Corp ---.------.----~----- . aa 31. 31% 2=— 4,431 34 yond 31% _ 
Mali cab itaiin eaicendiainttnge aie a ol, . * 5 5 : Vy, 203 
Springer Sturgeon 1942 19 19% 1,690 15 « Jun 20 Nov Bathurst Power & Paper class A_--~- 19%% 19% 20 2,001 . 2 ee 0 + pov 
een serene 115 1.15 1.20 9244 1.15 Dec 1.84 Feb Bell Telephone —--.--------------- 100 - 182 182 182 | ela +B Se - _ 
iad dicate Siento *. +3 9¢ 9° 297. 92), 2 
Standard Chemical common_________ . 133 oo "ae 7,000 i rie: 1.00 Nov merge Rel g oly aa AIL: . ache = \, = “ pa, is% jen 231% Nov 
5% preferred _.._..____ 995 rae wd SS aa ouiae Columbia Pr Corp A._..----- ° 27 26% 27% 867 21 Jan 27% Dec 
Standard tink tunes -- 99% 100 45 99 Nov 100 + Dec British Columbia Pr Corp A--~--~--~--- 27 61 27 h4 67 2 274 
a en... S 6 6 %% 1.675 3% Feb 7% Dec Class B -- e b4 4% 4 4%4 3,175 2 May 4%4 Nov 
es wane x 19 18% 19% 1,105 14. May 1942 Oct Bruck Silk Mills af ib 18%2 19 175 it Jan 20 = Nov 
ea Caen ce 7 7 7 1149 6% Nov 1% Sep Building Products class A--.------~-- e =: 23% 23. 423% 905 18% Jan 24 (Aug 
cee Tae lg gpa carpet 1 85c 85c 94c 37,950 70c Nov 1.03 Dec Canada Cement common___-—-_---~-- rd 141% 13%4 14% 1,889 9¥2 Jan 15% Oct 
tedman Brothers_._.________ ~ ¥, 
a ee -- 49% 49% an 34 Jan 4934 Dec Preferred —~-..--.-~------------ 100 131 130131 170 119% Feb 131 Nov 
Preferred common... —--* 782 78% 79%, 310 67 #£xApr 79% Oct Canada Iron Foundries preferred____-* ie 12% 12% 50 10 Jan 18% Nov 
Steep Rock Iron Mines a oh ame 45 72 Mar 80 Aug Coleus mereen Sumer Comp-------- 81. Sai 3 ahaa 
Stuart Oil pid... . 2.85 2.70 3.00 145,395 2.00 Oct 3.35 Jun Canada Steamship common - 17% 174% 18% 598 11% Jan 1834 Nov 
Sturgeon River Gold__...___-____ -- 7 25 15% Feb 18% Dec 5% preferred 50 48 47% 48 2,605 40 Jan 48 Dec 
Sudbury Contact : 7 = 35¢ 4.700 20¢ Feb 37¢ Jun Canadian Breweries common---------® 22 21% 23 6,700 sats _ 24% ad 
SON am mm — ana c 10¢ ,000 4%c Jan 15c May Canadian Bronze common__-------- v4 45 44 «45 375 va May ee 
ee ee st 722.65 285 = 7.074 1.80 Jan 4.05 Apr Canadian Car & Foundry common----* —§ 16% 16% 17 1,955 = 10 Mar 17 Nov 
Svivanite Gold Mines_ reine Maa Ge Eee 69¢ Nov Preferred —..----=-----_--------- 25 34% 34% 35 a 2 oe ee 
(4) cemnen - . . 40 4,120 2.50 Jan 3.70 Oct Canadian Celanese Se --—————s 57% S7¥2 58 1,044 an 
Teck- Gold Mines ; =- 21% 22 110 16% Apr 23 Dec SS tS eee 100 40 40. 41% 1,577 37% Oct 41 Nov 
dinidenndion wawswew----? 8605.15 5.00 5.25 30,020 3.50 Jan 8. Oct ||| ee —----------- otis, ae 23-23 100 23 Apr 2374 eb 
Thompeon-Lund Mark Gold Mises... * -- 1.26 1.25 100 1.25 Nov 1.40 Jan Canadian Converters --.---------- 10062 62 62% 140 46 May 62% Dec 
Top Tailors. Se ae 55c 60 7,100 50c Sep 88c Jan Canadian Cottons common___--.~~----* 32%  ~3232 32% 1,025 26% Jan 32%2 Dec 
Fk db. Gold ‘ 22% 22 22% 800 10 Mar 25% May Canadian Foreign Investment----~--- oe re 46 46 55 , Jan 47 Mar 
Toronto’ Elevators Ps a4 2.15 2.15 420 90c Jan 3.05 Apr Canadian Ind Alcohol common____-_* 18 17° 18% 3,705 6% Apr 19 Dec 
ma 38 37% 38 395 284% Feb 40% Nov. Class B ; e 15 14% 15% 1,035 6% Apr 16 Dec 
Toronte General Trust —|6|CUS 5353 125 July 54% Feb Canadian © - 38% 36 39 3.334 15% Mar 40 Oct 
Toronto Ww ra 145 145 3 111 Mar 146 Nov Janadian Pacific Railway_._-~~---- 25 20% “19% 20% 8,940 11% Feb 20% Jun 
ronto Iron Works class A__________ * ¥/, 1 . P 1 } a, 
Tow: Sevatio: 12% 12% 12% 3,230 12% Dec 12% Dec kshutt Plow —- © ven 17% 18% 1,117 12% Apr 18%4 Dec 
memes: Mupteration 1 35¢ 8=©633¢ «438 «= -.8,500 489 2s Oct 48c Apr Consolidated Mining & Smelting -_---- ee 79. .83 890 49 Jan 84 Dec 
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CANADIAN LISTED MARKETS ‘ 
BANGE FOR WEEK ENDING DECEMBER 14 
Friday Week's Sales , Week's Bales 
Last Bange fer Week Range for Week 
sTOCKS— ks Sale Price of Prices Shares Range Since January 1 sTOCKS— Bale Price of Prices Shares Range Since January 1 
7 Par Low High Low High - ane : High Low High © 
Consumers Glass ..-.-----.------—- ° 42 41% 42 620 33. Jan 42 Dec anadian General Investments Lid--.° 15% 15% 15% 150 13. Jan 15% Dec 
Davis Leather olass A_...----------- * 29% 29% 29% 215 28% Sep 30% July — ee ter ag Ltd class B____- 164 1 166 1,005 156 Aug 168 Mar 
I NS ° 13% 13% 13% 1,645 12 July 13% Dec c a ty erred_—_-_——_--____-____ ares 175 («175 2 167% May 175 = Oet 
Distillers Seagrams comnion--.~-~---~- 4 86/2 85 88 55 42% Jan 90 Nov re jan cesar ig Inv Trust Ltd com * nat 4 4 137 2 Feb 5 Nov 
Dominion Bridge ..----.----_------- ° 40% 39% 40% 1,270 29 41 Oct c one erred -_-.-.--—-----__. 100 pam 99 99 4 95 Feb 100 = Jun 
Dominion Coal preferred__._.._---- 25 133 13% 14% 6,355 11% May 16% Jun Ganeas n Marconi Company~_....._. 4% 4% 55 3,871 2 Jan 6% Nov 
Dominion Dairies common-__-.-----~~-* 11 ll ll‘ 645 9% Jan 13% Jun ‘3% an Power & Paper Inv com.._* 1.50 1.40 1.60 2,122 40c Jan 1.90 Nov 
Preferred —____-_-- SRO 17 30% 30% 120 27% Jan 32 Jun c ng = ~->---~------------- ‘ ce. SRE, 28 150 6% Jan 13% Nov 
Dominion Foundries & Steel__-------- ° be * Sees 500 25 Feb 32 Dec er an Vickers Ltd common_...__* 13 12% #«£13 4,170 4% Apr 14 =Dec 
Dominion Glass common_-__--~----- 100 170 170 170% 227 124 Jan 180 Nov c % PP cing ide ~-+---—---~------- 100 oni 98 98 75 46 Apr 101 Sep 
Dominicn Steel & Coal class B__---- 25 aes 14% lo 24,833 7%, Mar 15 Dec peer an Western Lumber Co________2 2.95 2.95 3.10 24,475 1.80 Aug 3.15 Nov 
Dominion Stores Ltd_______.--_-__u bg 213% 21% 22 105 14 Jan 23% Nov —— Westinghouse Co__.___ amsaens® sal 57% 57% 21 50 Mar 59 Dec 
Dominion Tar & Chemical common--_-_* 22 2134 2234 2,820 12%4 Jan 22%4 Dec — y's Limited common____-___-.-1 ie. 11 ll 170 6% Jan 12 Sep 
Dominion Textile common___-..__----~ * 88 86 91% 1,148 72 Jan 98 Nov h preferred -~----.-.________. 100 ied 127 127 4 115 Feb 127 Oct 
Beséen Paseo oe - 12% 12 12% 1225 8% May 14% Nov Chateau-Gai Wines Ltd_______.-.____ ° i 6% 6% 60 4% Feb 6% Nov 
Electrolux Corporation __......-.---- 1 18 18 1934 100 12% Jan 20% Dec Claude Neon General Adv com___.__ Pas 50c 50c 3,625 25c Mar 60c Oct 
Enamel & Heating Products__________ * 14% 14 16 2.275 6% Jan 16 * Dec Preferred. _.-....._-- 5 ner o=e te 588 «60 175 42 Feb 65 Nov 
English Electric class A______________* ’ 29 30 250 23 Sep 30 Dec Commercial Alcohols Ltd common---__* 6% 6 6% 1,725 3% Jan 6% Noy 
2 PO eee RRR EP pe 8 8 10 5% Sep 9 Jan Preferred - --5 7%, 758 8 433 6% Apr 8 Oct 
Gatineau Power common___-_-_--_-- * 15 15 15% 435 10% Jan 1534 Nov Consolidated Div Sec A__..._...._... ¢ oa 50c 50c 85 25c Mar 85c Dec 
eS 100 10542 :105% 105% 55 97 ~Feb 105% Dec PEOEREENE  ~ oncinpnionnamnmonen 2.50 15 15 15 2,665 13% Jan 15% Sep 
Sle‘ preferred -100 109% 108% 109% 135 101% May 109% Dec Consolidated Paper Corp Ltd...______ * 14% 14% 15 10,597 8% Jan Nov 
Get.eral Steel Wares common_________ * 1934 1934 19% 1,995 15% Apr 21% Oct Cosmos Imperial ~......---_-----.--- ‘od 28 28 90 28 Dec 28 Dec 
Preferred _-~~_~ eT ° 106 106% 25 101% May 107 Nov Cub Aircraft Corp Ltd___.----_.._--_* — 1.60 1.60 100 60c Jan 2.00 May 
Goodyear Tire pfd inc 1927_.____ 50 3 55% 5542 15 54 Apr 55%2 Dec David & Frere, Limitee A____-..--_- . 20 20 20% 210 18 Jan 20% Nov 
Gurd (Charlies) common-_ dcha™ 5 9% 91% 100 5% May 10 Nov 9008 BD inn wtitiarnwdenennn ena r tS 4 4 550 2% Jan 4 
Preferred _ ee ee 110 110 17 80 Feb 110 Dec Dominion Malting Co Ltd_________.- 20 22% 22% 165 15 Feb 22% Nov 
Gypsum, Lime & Alabastine_ 1h Pt Rape . we 14 14% 2,550 8% Jan 14% Oct Dominion Oilcloth & Linoleum Co Ltd__* ken 41 41 55 35% Feb 43 Nov 
NG Oe Se 10 10 10% 2350 63% Feb 10% Dec Dominion Square Corp_....--_-._.-- bd - 20% 186% 33 5 Jan 18% Dec 
Kollmger Geld Mines___--__--_-----_ 5 16 15% 16 1,605 11 Mar 16% Nov Dominion Woollens ~-.-_.----------- ° 14 13% 14 1.195 Ti Jan 14 =—iDec 
Howard Smith Paper common____-.-- ° 28 FTV 28% 555 21 Jan 29 Nov Dennacona Paper Co Ltd__._...___.- Ma 1612 16% 17% 3,244 9%. Feb 18% Nov 
i sce. te ae we 111 111 32 110 Apr 112 Feb Eastern Steel Products___--...-_~~~- . ss 49 51 1,000 19% July 51 Dec 
Hudson Bay ‘Mining____-._._______-- * 3824 38%4 39! 1.628 30% Aug 39% Dec Fairchild Aircraft Ltd__.--.-..--... 5 e. 4% 4% 2,460 2 Mar 5% Nov 
Imperial Oil Ltd__--_____-------_-_- ot 1534 15% 15% 2,734 13% Jan 16% Jun Fanny Farmer .......------------.-- - o- 49 49 25 35% July 51% Oct 
Imperial Tobacco of Canada common_5 13% 13% 13% 1.815 12% Jan 14 Nov Fiewt Alseralt 166 ne enamncnnnan ? 6% 5% 6% 1,995 3% Mar 7 July 
Preferred . £1 a 73, 734 55 7, Feb 8 Oct Ford Motor Co of Canada class A_-__* 31 31 33% 2,929 25 Jan 33% Dec 
Industrial Acceptance Corp com______ ° 28 31 31% 15 24%, Jan 35% Nov Fraser Co:znpanies —_-- ° 48 48 49% 1,082 34% Jan 494% Dec 
Preferred __. 100 105% 105% 20 101 Jan 105% Jun Freiman Ltd (A J) 6% pfd_____._100 ae 102. 102 13 100 Jan 102 Dec 
International Bronze common 2 18% 17% 18% 265 15% Oct 18% Jan Godirey Realty Corp___-----_--.---.* 25 25 25 20 12 Sep 25 Dec 
international Nickel of Canada com__* 42 417% 43 2.017 31% Jan 43 Dec Halifax Insurance Company_________ 10 re 1742 17% 25 15 Apr 17% Dec 
International Paper common___--__- 15 47 48% 1,795 21% Jan 52 Nov Hydro-Electric Securities Corp_..____* eat 6% 6% 625 4 Jan 6% Dec 
ER Ee PEE: 100 : 124% 125% 374 97% Apr 127% Nov Inter-City Baking Company Ltd-__-_100 en 3°. 25 50 =Feb 75 Oct 
International Petroleum Co Ltd__---- ° 22 22 225% 3,680 20% Oct 24% Mar International Paints (Can) Ltd A_-._* 14% 14% 15 232 4% Mar 15 WNov 
International Power common__---- ~~~ e 55 53 55% 1,490 27 May 56 Dec 5% cum preferred__............_- 20 32 33: 175 21 = Jan 32 «=Dec 
Preferred — LD 905% | * 1K TS 275 104% Dec 115 Dec Lake St John P & P ° i 87. 87 5 24 Jan Oct 
International Utilities Corp_. may 44 44 44% 2,371 2654 Jan 44% Dec Lowney Co Ltd ° 14 13% 14% 2,455 9% Aug 14% Dec 
Jamaica Public Serv Ltd com_--.~~- ° 112 11% 12 445 11 Jan 12 Feb MacLaren Power & Paper Co___....._* 33 3244 33 680 22% Jan 33% Nov 
I IR ne as 24% 24 24% 2.035 21% Aug 24% Dec Maple Leaf Milling Co Ltd common__-_* 14% 13 1434 2,906 12 Jan 16% Feb 
Leke of the Woods Milling common-___* 30% 30% 31 555 24% Mar 314% Nov BS DINE GIIE cris citric om mnecitieuinie 6 a. 22 22 70 18 Jan 22% Nov 
Preferred __--- idk sw banca ee ores 156 156 20 150 Feb 156 Dec Maritime Teleg and Tel Co Ltd com_10 Pw 17% 17% 80 16% Jan 17% Jun 
Lang & Sons Ltd John A___.-------_ bd : 18 19% 300 16 Jan 20% Oct TR PUMP O mae contin cciae en 10 § 17% 17% 35 17% Sep 18% Feb 
Laura Secord - CPs 19% 19% 194% 115 1534 Feb 20 Oct Massey-Harris Co Ltd 5% pfd_.. 100 29 42 29% 29% 385 22 Mar 30% Nov 
Legere preferred __ ; pee, 23 23 93 326 1834 Jun 23 Dec McColl-Frontenac Oil 6% pfd____-- 100 - 108 108 10 105 Feb 108 4 =66Sep 
eich . 14% 14% 15% 2.772 8% Mar 15% Nov Melchers Distilleries Ltd common___-_* Te TM, 8% 751 2% Mar 9% Oct 
McColl-Frontenac Oil ____.___--____- ° 15% 145, 16 4,129 0% Jan 16 Dec apts yg EOE SN 10 13% 13% 14% 1,625 9%e Mar 15%4 Nov 
Mitchell «J. S.) ae 64 64 64 325 Jan 64 Dec Minnesota & Ontario Paper Co... 5 164% 16% 17 4,035 11% July 17¥%4 Oct 
Mitchell (Robert) __.......___.--___ ° 26 26 26 1,905 23% May 29 Jun Montreal Refrig & Storage Ltd com__* aT 10 10 25 2% Feb Dec 
Molson’s Breweries__.___.._._.___-.-_* 30% 29 30% 1,263 V4 May 30% Dec snd preferred’... =~. 20 es 18 18 25 10% Feb 18 Dec 
Montreal Cottons preferred. ; 100 140 140 140 965 ioe Jan 190 Oct Moore Corporation Ltd__._.__-----.- ° eis 70 70 400 57% Feb 70 «=6Dec 
Montreal Light Heat & Power Cons_._* 2136 21% 22 5,290 20% Mar 24% Apr Mount Royal Hotel Co Ltd__-_.----- P 10% 10% 116 6% Jan 14 Mar 
Montreal Telegraph —_._..._____-__ 40 ues 47 47 29 42 Jan 47 Dec Noorduyn Aviation Ltd_-----________* 11% 11% 12 125 3% Jan 14% July 
Montreal Tramways A OE ar 100 ic 30 30 35 22 Apr 33% Oct Nova Scotia Lt & Pow Co Ltd com__-_* “aa 94 94 5 78 May Dec 
Murphy Paint Co common______--__- * 3042 30% 30% 85 22 Jan 3042 Dec Pr Corp of Can 6% cum Ist yee...208 108 106% see 1$7 Jan 108% Dec 
National Breweries common__________ ° 45 45 \ 391 37 May 45% Dec 6% N C part 2nd pfd__-_--__-~- ae 46 100 Jan 46% Feb 
Preferred __ ‘ a. ae 4542 45'2 45% 310 434 May 46 Jan Quebec Pulp & Paper 7% red pfd_-100 det 39 % 185 36% May 50 Jun 
National Steel Car Corp_______---__- . 237, 235% 24 2,198 17% Mar 243%4 Nov Reliance Grain Co Ltd common____- -- 19% 19% 25 1 Apr 20 «July 
Niagara Wire Weaving__._..-.-----~- . 26 25 26 305 20 apr 26 Jun PRMIOTION, se a ee -2-= . _. 102% 102% 35 96 May 103. Nov 
Noranda Mines Ltd___._______________ . 60 60 62 1.273 50 Jan 63 Dec Sarnia Bridge Co, Ltd_........=.-... uf ine 10% 12% 4,786 6 Jan 1242 Dec 
Ogilvie Flour Mills common__________ Ps 31 31 32 1.029 241% Mar 32 Dec Southern Canada Pr 6% pfd__.-_- 100 hl 113 11556 10 107 May 115% Dec 
Preferred _ 100 : 175 175 9 16842 Jan 176 Oct Southmount Invest Co Ltd___-.-.._--- 24c 23c 80 24c 2,745 22c Jan 30e Apr 
Ottawa Electric Rwys. a 48 48 48 75 28% Jan 52 mov Stowell Screw Co Ltd class B__~___-~- ae 15 15 59 15 Nov 15% Oct 
Ottawa Light Heat & Power com___100 15'%4 15 16 3.005 8% Jan 16 Thrift Stores Ltd common________~-- ” eas 13 13 75 5 Mar 4 July 
Preferred _ 100 Ex 102% 102% 10 99 Jan 102 V% ee United Corporations B__---- _--~-~-- . ‘ 24 24 250 17. Jan 24 Dec 
Powé!] River Co. I Oe * 29 28% 2915 1.535 1814 Mar 29% Dec United Distillers of Canada Ltd_...__* 10 9% 10% 1,505 3% Feb 10% Dec 
Power Corp of Canada____.._--.__--- ° 13% 13% 14 3.798 7 Jan 14% Dec Westeel Products Corp Ltd__----~_~- is 24% 23% 26 226 1642 May 26 Dec 
Price Bros & Co Ltd common___-__--~- ° 47% 4642 4754 3,255 32 Feb 4844 Dec 
S% aemeree So si 102 102 25 100 Mar 103 Feb be Mining Stocks 
PPOCNCIS DAMMANOSs . 1 nennnne ° Pr 16 16 175 9% Apr 17 Sep Aldermac Copper Corp Ltd_--~-~----_. ° 9% 9'%2¢ 10%ec 24,900 9c July 19c July 
es HR on ca coe RE EE eT oe 17% 17 17% 595 15% Feb 17% Oct Alger Gold Mines Ltd__-----------~- 1 42c 36ce 8 642c¢ 18,000 36c Dec 44%c Oct 
Regent Knitting common_____.____-_- ° fe 19 19 25 10%2 Jan 19 Dec APR TOON. LU itis onc cekaeneen "2 6%ec 6c 7c 14,500 3c Jan 23c May 
Preferred —- -.-25 24'2 241% 24% 193 22 Jan 25 Oct Astoria Quebec Mines_.__............ eo "5c 80c 8,100 l7c Feb 93c Dec 
Roiland Paper common______--. iene ue 16 16 105 11% Jan 16 Dec Athoma Mines (1937) Ltd____------- 1 Foi 34c 0. 36c 2,000 34c Dec 36c Dec 
Saguenay Power preferred______-_100 105% 105% 105% 2,588 105 Jan 107% Oct Aubelie Mines Lid--..-----.-.-.-- 1 es 55¢e 55c 6,500 37%ec Feb 87c Sep 
St Lawrence Corporation common.-___* 9%4 912 10% 2,235 2% May 11% Nov Aumague Gold Mines Ltd___.-------- 1 1.11 3% 64,83 3,000 75c Jan 1.80 Apr 
Pe RD oil titiencertnmiceniscinereensenee 50 3432 3442 36% 2,145 18% Jan 40 Nov Beatrice Red Lake Gold_--_.-.--~-. l 30%2c 30%c 34c 21,200 30c Nov 48c Nov 
St Lawrence Paper preferred___.-- 106 82 82 8354 1,105 5834 Jan 847% Dec Beaucourt Gold Mines___------~.-~-- 1 40c 40c 44c 4,500 40c Dec 57c Oct 
Shawinigan Water & Power___.------ bd 21% 20% 21% 7,238 1654 Feb 22% Nov Beaufor Gold Mines Ltd___--__-_-__- 1 Ls 26c 27c 2,200 8c Jan 5ic Apr 
Sheiwin Williams of Canada com__--_* wr 29 29% 1,350 22 Mar 29% Dec Bonville Gold Mines_...-----------~- 1 30c 30c 8 30c 3,200 30c Nov 60c Jun 
Sicks’ Breweries common... .-.... ee . 37 37 250 22% Apr 37¥%2 Nov Canadian Malartic Gold Mines Ltd_-~* pee, 1.10 1.10 100 71$c Jan 1.33 Jan 
Preferred —_-~- mate ints 36 3642 100 23. Jan 3642 Dec Cartier-Malartic Gold Mines Ltd----1 lle 1042c 12%4c 9,575 6c Jan 18c May 
Simon (H) & Sons preferred. pocietaie 100 + 110 110 5 110 Nov 11134 Nov Central Cadillac Gold Mines Ltd-.-..1 31c 29c 34c 52,300 4c Jan 54c May 
Simpsons Ltd preferred a | ‘ca 101% 10154 270 $912 Mar 10134 Dec Centremaque Gold Mines__-------~-- 1 45c 45c 48c 9,800 33c Jun 62c Nov 
Southam Press Co__- eden ee mee 19% 19% 500 15 Jun 20 Nov Century Mining Corp Ltd__--------.. 1 34c 3lc 34c 8,750 10¢ Jan 45c May 
Scvthern Canada Power___--__------ nf 14% 1334 14% 323 10% Jan 14% Oct Colomac Yellowknife Mines__._.---_-- 5 pas 1.25 1.40 4,500 1.10 Nov 1.40 Dec 
Standard Chemicals common ____----~- ° 14 11% 14 13,560 8 July 14 Dec EE eee 5 54c 54c 593%4c 6,300 54c Dec 15c Sep 
5‘e preferred______ ec vies ae 9914 9912 99% 90 99 Sep 9934 Dec Donaida Mines Ltd___--__-----------1 bide 1.30 1.30 500 1.15 Mar 2.40 Mar 
Steel Co of Canada common___------ ° be 78% 179 285 69 Jan 79%2 Nov Duquesne Mines Co Ltd.--~---.------1 oo 1.47 1.50 1,100 23c Jan 2.30 Apr 
og ty, eee 25 79% 79 80 290 74 Apr 80% Jun East Sullivan Mines_____------------- 3.70 3.55 4.10 1,200 52c_ Apr 7.00 May 
Twin City Rapid Transit....__.....--* es 16% 163% 20 11% Jan 17% Nov Elder Gold Mines__---._------------* 1.28 1.28 1.32 10,700 1.10 Oct 1.70 Nov 
oR Sea eg 7% 1% 7% 1,450 3% Apr 7% Dec ee ate eusa te hineeds 37c 35c 37%c 5,700 35¢e Dec 37c Dec 
Viau Biscuit common —.._-..---~----* ~ 15% 15% 60 12% Jan 15% Dec Eldona Gold Mines_______-_--_------ 1 1.35 1.26 1.48 31,100 20c Mar 3.10 Sep 
peeserreg: =... 168 ae 9858 9858 6 97%4 Mar 100 Mar ES SEE | 44c 42c 48c 14,225 42c Dec 55¢c Nov 
Wabesso Coceen ©... . 2... ‘A 71 71 73 825 58 Mar 715 Nov Formaque Gold Mines___----~-------- 90c 85c 90c 3,300 80c Nov 1.75 May 
Walker Gooderham & Worts com_.-._-* 109 104 109 305 70 Mar 109 + Dec Goldora Mines Ltd__.._..----------- 1 a 33c 637 2,500 28c Sep 47c Dec 
Preterreg. «.--25-~.---.~-~-~.----+ ‘a nok 22 22 150 21 Apr 22% Aug Heva Cadillac Mines___._____---------- 53c 53c 53c 2,000 20%c Apr 67c Nov 
Weston (Geo) common___--_--__--__ * pea. 26% 27 285 18 Jan 28% Oct Indian Lake Mines Ltd_______----_-- 1 72c 72¢ ‘5c 3,500 72c Dec 96c Nov 
Re TE he ctiewcununmun 4 22 22 22% 375 19% Jan 22% Oct J-M Consolidated Gold Mines Ltd____1 8c Te 8%c 29,298 3¥%c Jan 13%ec May 
Winnipeg Electric common_______-_~- ° 13% 1334 -14% 3,265 6% Jan 14% Dec Joliet-Quebec Mines Ltd_...--.------ 1 oa 65¢ 66c 4,200 7%c Jan 1.50 May 
PROT TE ice cnin ec cedne dae 100 92 91 92 160 75 Jan 94 Nov Kirkland Gold Rand Ltd____.___--__- 1 -—- 12%c 15c 10,500 ie Jan 28¢ Apr 
Banks Kirkland Pa Gold Mining Co-__---- 1 es = ae Pri ee — 
, , v 5 man 1.37 . ‘ . : 
Canadienne ~----~---~-------~----- 10 -- 1644 16% 1,085 15 Jan 16% July a Long Lac Gold Mines Ltd__--- 3 2 2.79 2.85 4,2 1.32 Jan 2.85 Dec 
Commerce -10 rae 1742 17% 455 14 Jan 1742 Dec 
Macdonald Mines Ltd__.--------.---- 3.45 3.40 3.55 55.750 1.55 July 3.55 Dec 
gee a —_ |} =. oe. eee Nib Yellowknife Mines Lid__-_----- 1 “33c  30c 33¢ 18,700 300 Oct 43c Aug 
Ping aches =* =* y tit Normetal Mining Corp Ltd__-_-------* 86c 86c 86c 1,000 64c Feb 1.05 Nov 
PIII es ee 25c 25c 25¢ 1,510 25c Dec 3lc Nov 
3 O’Brien Gold Mines Ltd___.---------- 1 3.70 3.45 3.90 44,100 2.25 Jan 3.90 Dec 
Montreal Curb Markel Ommitrans Exploration -.-.---------- _. 2c 26c 2500 22¢ Nov 28¢ Nov 
Pandora Cadallic Golc Mines Ltd_---1 38c 37%ec 40c 22,200 10c Feb Oct 
Canadian Funds Paramaque Mines -__--------~--~----- a: 26c 26c 26c 1,000 24c Sep 62c Apr 
Friday Week's Sales Pato Cons Gold Dredging Ltd__-----~- 1 ur 7.50 17.75 500 4.75 Feb 7.75 _ 
Last Range for Week Pitt Gold Mines.____-..--~---------- 1 35% 33c 37¢ 25,000 30c = he pad 
STOCKS— Sale Price of Prices Shares Range Since January 1 Quebec Yellowknife -_..-.----------- 40c 35¢ 8643 4,700 21c - y c ane 
Par Low High Low High Red Crest Gold Mines Ltd__~--------- ¥s Se ae Ran — i SSe Oct 
Abitibi Power & Paper common...---* 55, 5% 55% 18,209 2% Mar 5% Nov Roshette Gold Mines eee: Oe aan ‘100 «= 4.15 Jan 5.85 Dec 
% ; ; San Antonio Gold Mines Ltd__.-.---~- 1 Lise 5.85 5.85 
6% cumulative preferred___..__..100 80% 7932 801% 1,791 44 Mar 80% Dec 2,455 66c A 80c Mar 
; Sherritt-Gordon Mines Ltd_._-.-~--- 1 77¢ T7ic 79¢ F ug 
Tie; cummubative | preferred... 109 -- 172 172 5 144 Jan 173 Nov Biscoe Gold Mines Ltd 1 93c 1.00 21,220 65¢ Jan 1.00 Dec 
Brewers & Distillers of Van Ltd__--5 -- 12% 12% 203 8% Feb 14 Nov Stadacona Mines 1944 Ltd 85c 430. Ble_—s 8T7C 9,099  60c Mar 1.05 Apr 
Bright & Co Ltd (T G) common-___-_- * 12% 12% 12% 1,700 11 Sep 12% Dec Standard Geld Mines ROME RA, | 36c 35c 0 42 13,700 35¢c Dec 1.00 May 
British American Oil Co Ltd-----____ © 25% 25% 26 1,305 23%2 Jan 26 Dec Sullivan Cons Mines Ltd 1 2.75 2.65 2.80 22,635 1.50 Jan 3.80 Apr 
British Columbia Packers Ltd_.._...* ~ 3534 37 333 25 Mar 37 Aug Tiblemont Goldfields C 36ce 36¢ 500 36c Dec 37%c Dec 
Brown Company common ___--__--_.- 1 6 6 6% 4,050 2.30 Jan 6% Nov ¥illbona Geld Mines_______.________- or 30¢ 32¢ 2,000 30¢ Dec 35¢ Dec 
‘ rhe Sige erg 100 77 77% 77% 475 pA ae Rade — Western Malartic SN! CE BE a8) 46c 46c 500 46c Dec 1.58 Feb 
enada m on ugar.__._.....--... 25 24 25 1,500 ar aa 0 sdd Md Stine 34, * x . iv 
> nmmanage> A ony oa: 8B pggshenmeamee ; na . ao i... = oe 7 Bep Wright Hargreaves Mines Ltd___-_--- -- 5.35 5.40 1,000 «3.95 Jan 5.55 No 
Can North Pow Corp Lid 7% pfd__10u -. 107% # 109 109 100 §=Jan 109 Dec Oll Stecks 
Canada Wire & Cable 642% pfd_--1 00 ne 109 i09 5 108 = Apr 111 Jan British Dom Oils & Dev Corp_-_----- ta nie 36c 36c 5,500 36c Dec Tic Jan 
. Canadian Dredge & Dock Co Ltd____-_ 23 23 23 75 20 May 31% Oct Homestead Oil & Gas Ltd___._._.--._ 9c 8c 9c 81,300 4%c Jan 18c May 
Canadian Food Products__......-~-- : ig 12%, 1334 375 12% Dec 13% Royalite Oil Company Ltd__._.------ * 21 | ie 4,771 18% Oct 224% Mar 
/ For footnotes see page 2980. 
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_ OVER-THE-COU NTER MARKETS 


' Quetations for Friday, December 14 











Specialists: 
' in 
OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


in 
250 ACTIVE ISSUES 


Warp & Co. 2 en 


Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 
Bstablished 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


investing Companies - 


wiadeear Custodian Punds (Cont.)— 
Scries B-4 11.44 


—-¥ 22.93 
28.49 




















11.34 
6.45 0 
4.93 f Series K-1 
American 12.16 Series K-2 
‘Assoc’ted Standard Oil shares... 8 Series 8-1 
hton. Pund Inc.......1. 19.48 Series 8-2 
‘Axe Houghton Fund B- 38.48 Series 8-3 ccm 


Series 8-4 
Enicke;bocker Fund... _.-.~. . 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund-_-.10 
Manhattan Bond Fund Inc-- 

Common .106 
Mass Investors Trust_ cenivenieaiion oat 
Mass Investors 2d Furd_..._.1 
Mutual Invest Fund Inc.....10 
Nation-Wide Securities— 

Balanced shares ~.-~...---. ai 
National Investors Corp. 
National Security Series— 


Income series 

Industrial stock series 

Low priced bond series 

Tow priced stock common... 


Sélected series 
Speculative series 
series 
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ee 
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gw 
2 PEAIaAs 
& Bssszete' 


105.45 
24.84 
41.41 
22.27 


Canadian Inv Pund Ltd---.--3 4.10 
34.78 
13.35 


‘gona Inv Tr of America...... 

_ Bostoa Fund Inc 8 
Broad Street Invest Co Inc_-_.-8 - 
Bullock Pund 
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~~ 
J. ye Pes 
2 83 3% 

















52 +1 





S238szs 











NANAAMOGSAROHR 
Reon 

o 

on 
ARAAOARCOS; 
RRESES 


‘Pundamental Investors Inc____2 
Fundamental Trust shares A_.2 


‘General Capital Corp_......_...° 
rust... 1 














Building suvply 
Business Equipment 
Chemical 
Diversified Investment Fund. 
Diversified Speculative...___. 


























Railroad equipment_._....___ 
Steel 





a 
PYUAIRWIRGOSS OLS AG 





North Amer Trust shares— 
Sertes 1955 3 
Beries 1966 i 

Petroleum & Trading......... 

Putnam. (Geo) Pund_...._....1 

Repubite Invest Fund.........3 

Scudder, Suevens & Clark a 

nc. 


Fund, 

: Selected Amer Shares___....2% 
7.61 ®overeign Investors..__™_....__..1 
Standard Utilities .....~- ~~10¢ 
State Street Investment Corp_._ 
Common 1.88  Trusteed Industry Shares_.._25¢ 
Incorporated investors._....._§ E 32.70 Union Bond Fund series A... 

Independence Trust Shares__..* i 3.18 — ~ 
es 


{nstitutional Securities Ltd— Unicn Common Stock Yund B-.. 
Aviation Group snares . 22.59 Union Preferred Stock Fund_-_. 
Souinas teste banca, ‘ 1.14 U 8 El Lt & Pwr Sheres A... 

° shares__.__. : 1.28 llington Fund 1 
Stock and Bond Group shares_ 18.48 bus 

Investment Co -“ saprien 10 35.28 

Investors Fund © 17.81 


Keystone Custr“*ian Punds— 
Series B-1 
Series B-2 
Series B-3 














Equipment 
Railroad steck shares._.____. 
Stee: shares 
Tehacco shares 
shares_ 
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Investm-nt Banking 
Corporations 
Amerex Holding Corp 
Blair & Co 
First Boston Corp 
Huron Holding Corp 





29.44 
30.69 
22.62 
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FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2973 








Obligations Of Governmental Agencies 


Pederai Land Bank Bonds— 
3s Jan. 1, 1956-1946__....-... 100 
3s May 1, 1956-1946 , 
l4es Oct 1, 1950-1948 ‘ 100% 


Bid Ask 
b0.90 0.80% 


Federal Home Loan Banks— 
0.60% April 15, 1946_..----- 
Other Issues 


U0 8 Conversion 3¢.........19486 100 ia 
U 8S Conversion 3s 102.26 ___ 
Panama Canal 3s........-.1961 133 134 


Quotations For U. S. Treasury Noles 


Pigures after decimal point represent one or more-32ds of a point 
Matarity— Int. _ es Ask on A Dollar Price 100 Fim 
ged rtificates of Indebtedness-— 
oo sadhery WB ctcnsnne 1 @ ‘00. 100.2 t0.90s Jan. 1, 1946 
100.19 100.20 


t%s Feb. 
100.12 100.13  t%s + oad 1. 1946___.____ on 
--100.28 -100.29 


100.14 109.15  t%s May 1 
101.5 101.6 t¥%s June 1. en 


100.2 
101.1 


2¥as Feb. 1, 1955-1953 105% 








e276 
0165 





- 15, 1947__._ he, 
. 1948... 1h 


ug 
t%s Sept..1, 1946 
t™%s Oct. 1, 1946 
tYas Nov. 1, = 
ites Dec. 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bos ds— 
Chic Indianapolis & Louisvitue— 
1983 


Ist 4s ____ 
2nd rai a ~2003 








Chicago Roek Island & Pacitic— 
Ist 4s 
Cony income 45 





Denver & Rio Grande— 
Income 442s 


99 
78 


104 
96% 


79 
100 


Ask 


101 
80 


106 
98% 


St Louls & San Francisco— 
int S6-yekr 46............----- 
Income ‘75-year 4'25.-------- 


Stecks — 


Chirago Rock Island & Pacific— 
I Ss nn ae 
5% preferred 


Denver & Rio Grande com-_.-. 
Preferred ~~ 


St Louis & San Francisco com... 
Preferred 











_ Insurance Companies 


Aetna Casual & Suret 
Aetna 7 


Aetna. Life. 
Agricultura} 











American Casualty _ 


Equitable.......___.8 - 
& 








Baltimore American______...2% 
Bankers & 
Boston 100 








City of New York. 
Connecticut General late. as 
Continental Casualty......____ 

Crum & Forster Inc__.__...__19 


Employees Group_________.___® 
loyers Reinsurance 


Fidget & =n 
y t of ES 
B's of Ma——a0 
Piremaa - Fa 94 Bei Fran———t0 
’s 
Pranklin 











Reinsurance Cor};.____§ 
Gibraltar Fire & Marine---—-i8 
Giens Falls Pire 
Globe & Repubiic ; 
Giebe &. Rutgers Fire com___15 

2nd preferred 15 
Great American 


Hanover 
Hartford Pire 














oA 
85 
36% 
12%, 
243% 
12% 
ae 
22 
41 


861 


56% 
5154 


Pas 
Hartford Steamboiler Inspect. _ 
Bome 
Homestead ie 
ZInsur Co of Werth America.__10 
Jersey Insurance of N ¥ 26 








Maryland Casualty 
Massacnusetts Sending 
Merchant Fire Assur 

Merch & Mirs Pire N Y¥-......4 


Monarch Fire 
National Casualty (Detroit) —i0 
Nationa! Fire. = 


National Union -Fire__......_20 
New Amsterdam Casualty.----2 
New Brunswick 

New Hampshire Fire....._~-- is 
New York Fire. 8 
North River 2.60 
Northeastern 8 
Northern _12.58 


Pacitic Fire 28 
Pacific Indemnity Co_-_-----10 
Phoenix 
Preferred Accident < 
Providence-Washington ......10 


Reinsurance Corp (NY).-~--..2 
Republic 16 
Revere (Paul). Fire 

St Paul Pire & Bingins...13% 
































Seapoard Surety. : 
Security ny RW Sgr ee 


Springfield & Marine-__.28 


18 
Sreceiere -100 
vs vials & Guaranty Co..3 
U S Pire —4 


U & Guarantee 16 
Westchester Fire....._____-2.86. 

















Recent Security Issues 


Bonds— 
Arkansas Pow & Lt 3%s__1974 
Birmingham Electric 3s 9 
Cent Vt Pub Serv 23ss____1975 


Cincinnati Gas & El 234s__1975 ° 


Conn Lt & Pwr 3s ser K_.1980 
Dayton Power & Light 2%4s 1975 
Erie RR 2s 


Houston Lt & Pow 2%s____1974 
Kansas City Southern 4s___i975 
Kans Okla & Guilt Ry 3°ss_1lysu 
Laclede Gas Lt 3's 1965 
Minnesota Pow & Lt 3%ss__1975 
Monongahela Power 3s 

Montana Power 27s 

Mountain States Power 3s_.1975 


Ask 


10742 
104% 
101% 
103 “a 
108% 
1uz% 
100 '2 


105'2 
103% 


Narragansett Elec 2s 
N Y Connecting 27%ss_.---- 1975 
Pacific Gas & Electric 3s_..1977 
Portland Gen Elec 3'as- __-1975 
Pub Serv (Indiana) 3'%s--1975 
Puolic Serv (Okla) aha-.-28 
Reading Co 3%s_---------1975 
Term RR Ass of St Louis 

2% Ves idle oh ha ai 5 sdhieieaneniabeg a 985 
Texas Elec Service 2348__..1975 
Texas Power & Light 2%4s_1975 
Western Lt & Tel 3s 1975 


Preferred Stocks— Par 
Monongahela Power 4.40% -~-100 
Ruppert (Jacob) 412 100 
Union Oil (Cal) $3.75 








United States Treasury Bills 


Rates quoted are fer discount at purchase 


Treasury bills— 


January 2 19446 
January 10, 1946 
January 17, 1946 
vuguury 24, 1¥46 





Bid Ask 


January 31, 1946~--.-.------ 
February 6, 1946 

“Pohrvuary 14. 1948 

February 21, 1946 

February 28, 1946 

March 7, 1946_-. 

March 14, 1946 


Rie - Ash 
b0.375. 0.34% 





a O4d lot sales. b Yield price. d Deferred delivery. 
rCanadian market. 
x &£x-dividend, y Ex-rights. 


to Stock Exchange. 
aividena. +On) cniisted issue. 
name changed effective. Sept. 17, 
*No par value. 
furnished by sponsor or issuer. 


1945. 


tIn default. t%These bonds are subject to ees — taxes. 


e. Ex-interest. f Flat. price. 
s Cash sale—not included in range for year. 
z Formerly Athey Truss Wheel Co.; . 


k Removed 
t Ex-stock 


SQuotations not 
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THE COURSE OF BANK CLEARINGS 4 


Bank clearings this weék’ Will’ show an increase com- 


‘pared with a year-ago. Preliminary figures compited :by 
us, based upon telegraphic advices from the chief cities 
‘of the country, indieate that for the week ended Satur- 
day, Dec. 15,. clearings from, all cities of’ the United 
. States from.which it-is possible to obiain weekly clear- 
-ings- will’ be. 18.6% above those for the correspending 
“week last year. .Our preliminary totals stand at $13,684,- 
. 963,100 against-$11,537,040,061 for the same week in 1944. 
-At-this center. there is an increase for the week ended 


-Friday of 32.4%. 
week follows: 

















Our comparative summary for te 











| 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of new week. We 
cannot furnish them today, in as much as the week ends 
Saturday, and the Saturday figures are not available at 
time of going to press. Accordingly, in the above the 
last day of the week in all cases has to be estimated. 

In the: elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Dec. 8. For that week there was an increase of 


46.2%, the aggregate of clearings for the whole country 
having amounted to $15,743,292,572, against $11,537,040,- 
061 in the same week in 1944. Outside of this city there 





—_ . pet at . 4 








center having recorded an increase of 64.0%. We 

the cities according to the Federal Reserve cts 
which are located and from this it appears that 
the New York District (including this city) the t 





show an expansion of 62.7%, in the Boston " 
trict of 50.3%. and in the Philadelphia Reserve 
of 32.7%. In the Cleveland Reserve District the to 
are larger by 13.1%,-in the Richmond Reserve r 


‘by 16.9% and in the Atlanta Reserve District 15.3%. 


Chicago Reserve District has to its credit an increase 
32.1%, the St.:Louis,Reserve District of 22.0% and the 
Minneapolis Reserve District of 30.8%. The Kansas City 
Reserve District has to its credit a gain of 10.1%, the 
Dallas Reserve District of 17.7% and the San Francisco 


was an increase of 243%, the bank clearings at this | Reserve District of 19.3%. 










































































TELEGRAPH Per ; 
eis Piiipowe po ag pyr id ae coat | 0 the following we furnish a summary py Federal Reserve Districts: 
i SUMMARY OF BANK CLEARINGS 
012,086 + 32.4 
the + “wigeaestar “*Seesiaet — I'6 | Pete! meee bewiee pe a 
Se | pocine 7000; "000 + 14.2 : - ( . 
 Wattadel <i S8000000 Bae ; "9. | 1st Boston _----19 Cities —~ 640,080,230 _ 425,916,648 +50. 370,937,930 
T720%8 216 166,999.099 + 41 | 24 New York 12“ 9,946,059,648 6,114,340,648 +62, 4,866,279,613 
| a City ——~--—-— ee ty 330'800 000 03 | 3d ‘Philadelphia 10 * 888,742,877 669,670,677 +32.7 676,203,310 
‘Louis saraas Sse ry nee 116 | 4th Cleveland 7 « 690,348,693 610,319,085 +130 543,368,968 
an Sopa : Ee pop eet ese:” 96 | 5th Richmond 6“ 394,711,849 337,510,741 +16.9 260,802,919 
Soret oc aa 195%293,216 186,214,901 + 4.9 6th Atianta 10 “ 501,105,807 434,481,187 +15.3 394,521,036 
reedientactnipilents 510, (477, ath St. Lous | ‘ “ 388,527,744 316,129,040 + 22.9 270,558,055 264,867,309 
Fen-cities, five dayse... %9,3%2,351,777 7,586,527,320 + 23.8 BNCRPO. <-= — = TTS ESS oe 213,780,906 i peti asep td - 408,817,391 
011.784.140 1.777.279,000 1139 | 10th Kansas City... --10 324,571,644 294,750,966 + 10.1 288,750,549 241, 
@ther cities, five days. _—-2,11,784,14 Lda 11th Dallas e° 184,439,012 156,746,024 +17.7 134,868,947 120,402" 
Pet. all cities, five dase. $11,404,135.917 _ $0,363,806,30 , 21.8 | 12ta Sam Francisco 10 “ 678,963,390 569,351,385 +19.3 . 481,025, 
ll cities, one day———-- 7 2,280,827,183 2,173,233,741 + 5.8 oy eS SSRI A ak <r 111 cities 15,743,292,572 10,768,192,537 + 46.2 9,070,818,650 7,857,639, 
Total-all cities for week $13,684,963,100 $11,537,040,061 + 18.6 Outside N. ¥. City 6,005,278,591 4,829,394,654 + 24.3 4,353,822, 157 4,001,499, 004 
‘ 





Our usual: monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for November and the 11 months of 1945 and 1944 













































































We also furnish today a summary of the clearings for 
the month of November. For that month there was an 
increase for the entire body of clearinghouses of 9.4%, 

























































































are smaller by 6.9%, but in the Richmond Reserve Dis- 


trict the totals are larger by 4.9% and in the Atlanta 
Reserve District by 10.4%. In the Chicago ; 




































































































































































































































































follows: the 1945 aggregate of clearings having been $51,992,- | trict the totals regtister a decrease of 3.7%, but in 
Description —Month of November— Eleven Months 227,247 and the 1944 aggregate $47,544,973,867. In the | St. Louis Reserve District the totals record an 
Btock, number of 1945 1944 1945 19 New York Reserve District the totals show a gain of of 9.0% and in the Minneapolis Reserve District of 18.1%. 
shares ...._- 40,405,573 18,019,019 343,412,844 231,814,368 15.0% and in the Boston Reserve District of 6.7% but In the Kansas City Reserve District there is an im- 
ae Rwy ey in the Philedelphia Reserve District the totals show a provement of 9.9%, in the Dallas Reserve District of 
bonds _...... $147,628,700 $189,948,200 $2,016,394,500 $2,327,215,400 | loss of 2.0%. In the Cleveland Reserve District the totals 19.6% and in the San Francisco Reserve District of 3.4%. 
Foreign govern’t we = j 
wp bonds _------ 15,081,500 6,551,000 96,796,160 95,482,000 Month of ine ie 1944 Ine. et 1943 recs , 
. 8. government : Ast n 14 cities 1,950,949,715 1,828,155,561 é 636,461,302 
- - - - , , ’ ’ ’ + 6.7. 1, ’ . ’ 
bonds ------- __ 743,500 364.500 7,363,750 5.474.300 | og New York 4“ 28.544.888,494 24'gan 208 506 +15.0 oonenretiee star aspen 
Total bonds __: $163,451,700° $196,863,700 -$2,120.554,410 $2,428,171,700 a PA ia 7 “2 Brot: hee Sip senees _ Pv a renee 2,388,053,907 
. eve a J 20,317 803,261, bs 2, {094,103 242,688, 
New York Stock Exchange for the eleven months of 1942 ~~ Atlante 16 = 2,044,611,089 1,850,207,387 +10.4 1,694,005,538 1,376,739,047 
= s in the following: cago 4,207,235, 104 4,368,940,438 — 3.7 3,899,849,415 3,449,810,592 
wo 1060 ts Indicated in Me von _— 1042-«|:« 8th «St. Louts —- 7° 1,487,550.501 1,364,841,393 + 9.0 1,269,711, 771 1,088,913. 
No. Shares No. Shares No. Shares No.Shares | 9D Minneapolis i¢ “ 1,132,487,340 958,760,775 + 18.1 949,577,610 rengtriy: A 
- Month of January “38.995 195 17.811 394 18.032 142 12.993.665 20th: Manmsas CAs yn winnie n ns ee ks Saad 1,730,973,075 1,574;808,997 + 9.9 1,571;609,561 1,286, 
; February... 32612585 17,100,772 24.434.084 7.925.761 | 11th Dallas Pi ps 1,381,854,339 1,155,864,768 + 19.6 1,059,894,541 
March ---- . 27,402,243 27,643,098 36,907,243 8,587,828 12th San Francisco 19 2,466,653,143 2,385,446,720 + 3.4 2,181,251,209 1,917,809, 304 
lst quarter_.___-. 99,100,023 62,555,204 .79,463.469 29.507,254 ON eo ae ei iti cone ceed 186 cities 51,992,227,247 47,544,973,867 + 9.4 40,931,850,787 33,809, 470,472 
{ April. ....-. 28,270,442 13,846,590 33,553,559 7,589,297 
May —._-... 32,024,018 17,228,380 (35,051,545 7,229,097 | Outside N. ¥. City 24,222,010,231 23,488,543,797 + 3.1 21,471,722,418 16,665,036,471 
June ——---~ A1.310,246 37,712,751 23,415.845 7.466.443 | We append another table showing the clearings by Federal R Districts in the elev ths f , 
in ead {01 BOL708 88767721 92,020,949 ~22.204,837 pper s zg earings by Federal Reserve Districts in the eleven months for four years: 
Six menths__.___.- 200,704,729 131,342,925 171.484.418 51.792.091 11 months 11 Months 11 menths 11 Months 
POE son 19,977,030 28,219,705 26,324,332 8.373,550 | Federal Reserve Districts = i ge | +943 ae 
Aaa =) See cee ens taieeee Saat a I4cities ——_-20,552,315,212 19,190,946,057 + Tl 18,841,156,278 17,321,267,564 
Sep . -- 2 y045, Rat need eo 24 New York % 308, 137,416,864 265,078,258,982 + 16.2 232,199,301,467 180; $48,061,177 
3rd. quaster_______ 66,826,195 64,918,607 55,561,998 25,210,825 | 3d Philadelphia -- | Ses 32,900,417,31¢ 31,361,334,505 + 49 - 30,733,086,268 27,408,548, 735 
Nine. months____-- 267,530,924 196,261,532 227,046,416 77,002,916 — phen <—-- cae - pte i 0 te Frptig tein t - Ta cenaae aes 24,004, 064,821 
“Je arn coc | VER MICHMMONG ~~~. ow ee , . ’ , Vy fe . ba , , , 1 11; . i 
Seale AT RT: Raa I | Ab See = iostenens  isweeigease 7 73 indareatane —_aaipusreneees 
: poy * hae , we ee 7th Chicago a 47,420,989. 186 47, 728,574,924 — 0.6 43,756,348, 295 
The course of bank clearings at leading cities of the country for 8th St. Louis’ eh go 14,935,095,439 14,205,852,644 +: 5.1 13,097,311,903 11,139,432,253 
the month of Nevember and the eleven months ended with November 9th Minneapolis 16 “ 11,014,661,486 10,056,999 ,628 + 9.5 9,547, 122,599 "595,433,894 
in each of the last four years is shown in the subjoined statement. ES |S ae RG aie 16“ 18,566, 268,328 17,184,190,888 + 8.0 16,446, 104,280 12/906, 048/828 
BANK CLEARINGS AT LEADING CITIES IN NOVEMBER teh aay Remar ee sae aan Se 12, Seen ioe Meg? sean cente 15578066. 041 
J A s <¥, As : ’ , , i“ ° 7; , > le A 
(000,000 ——Month of November—— Jan, 1 to Nov. 30———— F : Lae es m4 
“4 omiseed) a a oN yr al 1942 1945 1944 a 1943 1942 NA. ass eet dent weeinde en enenhitpen ane 186 cities 559,540, 189,179 505.027,811,976 + 10.8 456,991,924.675 371,876,421,703 
New York_$27,770824, 19,460$15, 124$299, 265$256,624$224,454$173,433 ao se a “4 
Chicago .. 2379 2223. 1. 1671 24.688 23304 21.404 19.228 | Outside N. ¥? City_.... 260,274,453,005 248,431,026,295 + 48 232,537, 736,587 198,443,006,431 
Boston _.. 1,669 1,577 1,420 1,416 17.655 16,504 16,234 14,812 | ~~ : dic < Bi : , 
_ Philadelphia 2,920 2,985 2,621 2,292 31,475 29,990 29,471 26,216 The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
| St. Louis.. 830 792 757 609 8,806 8493 7.808 6,509 
Pittsburgh. 974 1,112 1,046 907 11.905 12.244 11,388 10.014 MONTELY CLEARINGS 
San Fran.. 1.379 1,303 1.165 1,007 14.258 13,418 11,998 10,150 Clearings, Total All Clearings Outside New York 
i Baitimore. 662 678 611 521 7.578 7,179 6,852 5,707 Months— 1945 1944 Inc. or 1945 1944 Inc. oF 
Cincinnati. 500 530 432 389 5,721 5,292 4914 4,394 $ $ Dec. % $ $ Dec. % 
KansasCity 889 839 841 683 9,941 9,198 8906 7,142 SSO SPOT 53,667,928,932 46,102,505,138 + 16.4 24,724.776,875 22,809, 158,872 +13,3 
Cleveland. #899 940 3874 768 10.482 10,225 9,760 8,406 nS ERLE EN en 45,405,094,471 43,591,816,956 + 4.2 21,177,844,835 21,290,328,895 — 05 
ggg eg 753 625 630 480 7,462 6,718 6366 4,852 SA eer 52,692,249,110 48,613,171,624 + 8.4 24,992,691,751 23,497,285,956 + 6.4 
. Orleans 419 397 371 318 4.240 4,174 3,920 3,112 : - . Sr ee a 
Detroit _.. 1,100 2,488 1,392 1,241 15.289 17492 15850 111938 ist quarter_-__---__ 151,765,272,513 _138,307,493,718 _+ 9.7 70,895,313,461 _67,596,773,723 + 49 
Louisville. 330 308 284 249 3,653 3,388 3,155 2,694 CLT, Oe ED 46,955,490,954 42,393,390,887 +10.8 22,997,931,928 21,359,916,087 + 7.7 
Qmeha:... 346 25 26 24. 3633 345 338 2367 | x2 CCN 51,713,728,303 42,945, 255,964 + 20.4 23,977, 244,397 21,839,404,967 9. 
D y + 9.8 
Providence_ 85 70 64 66 888 804 785 761 (ST RRSE eee 59,341,864,091 50,687,731,217 + 7.1 26.180,401,308 24,020,076,577 + 91 
Milwaukee. 159 153 133 124 1,747 1,699 1,578 1,396 - ae egy aang oa rere 
:Buttalo a aa ane as 218 pe 3.306 2.784 2.422 | 2nd quarter.___._--. 158,011,083,350 136,026,637 ,068 +16. 73,155,577,633 67,219,397,631 + 9.4 
St. Paul__- 2 22 178 ‘ 2,258 2,167 1,831 = 7 9 71.786 +12.9 144,050,891 
Denver _.. 315 265 269 217 2984 2705 2'522 1.989 wcaitis an enlaeaceicetanings 308, TI6.258,063 376,333,871, 788 Ms “nowhs aetet nebo 134,816,171,354 + 10.6 
é@tpelis . 180: <186-. 127 117 1,816 1,008 1403 1960 | duly. ...-~2.-..:...-.. 50,505,218,571 47,480, 106,025 + 6.4 23,134,342,130 22,437.954,605 + 3.1 
Richmond. 412 379 354 301 4,165 3,737 3.499 2,994 | August __......._-_____ 46,705,357,260 44,225,312,337 + 5.6 22,479,509, 755 22,240,948,880 +15 
ee es = 237 — — fare poe 4.203 3,508 | September -_---------- 47,365,675,840 45,908,538.888 +. 3.2 22,232,478,292 22,615,211,289 — 17 
Salt L. City ; 307 1.293 1,102 | per oem na : poe ee 
Mertiod. 3 @ 8 8 TH Wt 7% 673 | 3rd quarter____-__- 144,576,251,671 137,613,957,250 + 5.1 67,846,330,177 67,194,114, 774 + 1.0 
_ Total -. 46,017 42,202 36,320 29.867 499,273 449.630 413.807 330.792 | Nine months__------ 454,352,607,534 _411,947,829,036 +10.3 _211,897,221,271 202,010,286,129 + 49 
Other cities 5,975 . 5,343 4,627 3,742 60,267 55,397 48,292 41,084 | yn eR See eae 53,195,354,398 45,535,009,073 +16.8 24,155,221,503 22,904,196,369 + 55 
“Total. all. 51.992 47,545 40.947 33.809 559,540 505.027 462,009 371876 | November____----__~~--- 51,992,227,247 47,544,973,867 + 9.4 24,222,010,231 23,488,543,797 + 32 
‘Out N.Y.C. 24,222 .23,488.21,487 16,685 260,274 248,403 237,645 198.443 | Eleven months-_____- 559,540, 189,179 505,027,811,976 +10.8 260.274, 453,005 248, 403,026,295 + 48 
We now add our detailed statement showing the figures for each city for the month of November and the week ended Dec. 8 for four years. 
Clearings at— Month of November Jan. 1 to Nov. 30- Week Ended Dec. 8 
First Federal Reserve District—Boston— sey 944 Ine. or 1945 1944 Inc. or 1945 et oo < = 1942 
s Dec. % $ $ Dec. % ei: . sj 
; a 4.551,580 3,576,189 +27.3 47,663,993 41,715,829 +14.2 1,693,256 1,023,874 + 65.4 801,293 763, 
Portland 15,266,848 14,498,534 + 53 160,658,578 165,271,075 + 2.8 4,524,247 4,359,379 + 3.8 3,874,643 5,165,1 
Mass.— Boston 1,669, 562,655 1,577,411,440 + 5.8 17,655,027,139 16,504,822,431 + 7.0 560,032,649 360,600,126 +55.3 319,174,563 337,510, 
‘River 5,816,617 6.913,786 —15.9 55,585,269 49,911,352 “+4114 1,608,028 1,399,658 +149 878,510 955, 
Holyoke 3,030,747 2.485.303 +21.9 27,492,210 24,434,124 EM cS - s Seteaieierplete p7  S S eeimme Sa at fo vic eg Rr 
well «- 2,631,443 2,793,625 — 5.8 25,616,867 24,079,181 + 6.4 549,210 1,130,818 —51.4 431,365 449, 
New Bedford 6,386,791 6;271,000 + 18 66,107,238 61,553,697 + 7.4 1,652,191 1,329,088 + 24.3 1,240.298 2,071 
24.774,200 22 085,502 +12.2 231,627,368 212,757,499 + 8.9 6,816,621 4,953,364 +37.6 4,612,704 4,917 
; ie 16,031,087 . 13,391,673 +19.7 781.114 450 32° 247-88 +174 5.837.293 3.856.529 +51.4 2.924.511 3,105. 
Oonn.—Hartford 73,635,356 69,426,911 + 6.1 786,819,543 757,199,696 + 3.9 19,970,311 14,805,496 +34.9 15,640,459 13,429, 
New Haven 30,892,216 27,463,044 +12.5 322,868,715 293,772,684 + 9.9 13,974,866 6,031,789 +131.7 5,756,931 6,608, 
Wa 8,791,000 7,958,800 +10.5 84,595,200 - 81,919,300 oo leant © a hn Oe ae 
&. I.—Providence .._...... casa 85,109,800 70,508,400 + 20.7 888,659,400 804,504,800 +10.5 21,888.700 25,009,600 —-12.5 14,953,500 14,755,600 
Su. H. ~+--------=-. 4,469,395 3,371,354 + 32.6 38,479,242 32.298.133 +17.0 1,532,858 1,416,927 + 8.2 644,153 "163.289 
Total (14 cities) ........_ 1,950,949,715 1,828,155,561 + 6.7 20,552,315,212 19,190,946,057 + 71 640,080,230 425,916,648 + 50.3 370,937,930 389,895,598 
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Month of November——_— ~i—thigien—iian. £40 Nov. Sit — 

1945 1944 Inc. or 1945 1944 Inc. 

earings at— : s Dec, % $ $ Dec 
Second Federal Reserve District—New York— 

@. ¥.—albany 51,497,107 59,968, 167 —16.1 830,885,457 621,450,144 #3 
‘Binghamton | 7,882,526 6,940,872 +13.6 84,116,320 74,214,793 +1 
Buffalo 251,605,341 264,269,952 — 48 3,067, 904,290 3,104,906,925 —_ 

3,872,562 4,762,040 —18.7 53,817,882 52,925,616 - 

Gebers 5,682,960 4,713,182 +20.6 325,676 56,786,744 + 
New York 27,770,217,016 24,056,430,070 +15.4 299,265,736,174 256,624,785,681 +1 
60,238,513 3,821 + 9.6 635,665,876 577,065,820 +1 

a 30,918,444 26,747,870 +15.6 328,383, 315,816,146 + 
ao ieee 6,870,758 6,101,329 + 12.6 69,056,591 60,728,677 +1 

33,334,868 38,832,461 —14.2 387,388,969 369,515,134 t 

ee. 2'525,366 2'106,439 +199 22°422 190 20,420,513 + 
‘Newark - wees 140,131,781 130,255,651 + 76 1,394, 164,668 1,307,248,720 + 
Northern N. J. 175,007,677 167,378,041 + 46 1,885,554,980 1,843,779,417 + 
Oranges 5,103,575 4,769,691 + 7.0 52,993,991 48,614,652 + 

‘ Potel (14 cities)_-..---__-. 28,544,888,494  24,828,239,586 +15.0 308,137,416,864  265,078,258,982 + 








Third Federal Reserve District—Philadelphia— 





Pa.—Altoona 
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ge 
. J.—Trenton. 
Total (17 cities) __----------- 








Veourth Federal Reserve District—Clevelond— 
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Pa.—Beaver Co. 
Greensburg 

















Piisures 
gr ieningiat 


Total (17 cities)__.._.____. 








fifth Federal Reserve District—Richmend— 


y Va.—Huntington -.--------- 








il 


ond 
C.—Charieston 





Columbia 








Md.—Baltimore . 
Frederick 





BD. Cc. —Washington wee eee eee 


Total (8 cities) 








@ixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville —. 

















RE 





Pla.—Jacxsonville wee ee eee oem 








Ala. a 
Mobile 





Miss,—-Havsiesburg 
Jackson 


are eee ee eee 











Vicksburg -.. 
La.—New Orleans 





Total (16 cities) ~..-....... 





Seventh Federal Reserve District—Chicago— 


Mich —Ann Arbor nme ee ee rere 
Detroit 








Flint 
Grand Rapids 





Jackson 
Lansing 
Muskegon 











Bay City 
{Ind.—Ft. Wayne 











Gary 
Indianapolis wR 
South Bend 
Terre Haute -. 

Wis.—Madison 














PIII cain cay cncvtniepisinbemthiicinnemenens 
Oshkosh ss 





Sheboygan  .- 





Watertown 





Manitowoc 





Ia.—Cedar Rapids 





Des Moines 








Sioux City 





























Total (31 cities)_.._______ cine 





Gighth Federal Reserve District—s¢. Lonis— 


tfo.—-8 Touils 





Girardeau -............. 





9.—Lonisville 





.—Memphis 





Jacksonville ieleidiliieedanasdtiniees 
 @uiney 





‘Total (7 cities) 














3,155,033 2,657,672 + 18.7 
3,547,415 4,177,870 —15.1 
,645,712 3,093,683 —14.5 
14,376,093 11,819,350 + 21.6 
9,778,353 8,721,297 +121 
2,728,403 2,430,072 +12.3 
3,378,473 3,012,222 +12.2 
2,920,000,000 2,985,000,000 ~— 2.2 
10,055,873 10,330,918 ~> 99 
14,458,418 13,209,574 + 9.5 
7,331,756 6,516,508 +12.5 
8,829,199 7,900,154 +11.7 
2,137,751 1,673,032 + 27.8 
977,657 755,299 "+ 29.4 
4,026,953 3,234,909 + 24.5 
24,630,220 22,134,416 +11.3 
22,249,500 958 —10.9 
3,054,307,809 3,111,625,49¢4 a 30 
18,064,514 18,602,692 — 2.9 
500,751,330 530,173,101 — 5.5 
899,714,793 940,011,479 — 43 
76,118,800 73,160,900 + 4.0 
3,702,949 4,808,771 —23.0 
2,047,533 1,424,250 +43.8 
11,742,513 10,220,376 +149 
18,938,137 16,730,855 +13.2 
10,621,638 9,493,727 +11.9 
43,020,305 36,210,880 +18.8 
1,632,269 1,477,547 +10.5 
504,769 821,142 —38.5 
974,276,376 1,112,489,022 —12.4 
13,071,186 12,599,906 + 3.7 
14,907,133 15,292,797 — 2.5 
10,300,417 8,368,153 +23.1 
11,405,655 11,376,054 — 69 
2,610,820,317 2,803,261,652 oe 
6,973,444 5,890,329 +18.4 
35,691,000 31,590, +13.0 
412,682,588 379,122,160 + 8.9 
10,389,985 9,833,127 + 5.7 
18,054,560 17,522,988 + 3.0 
662,480,023 678,437,619 — 24 
2,892,834 2,359,293 + 22.6 
230,731,887 ,065, +21.4 
1,379,896,321 1,314,821,096 + 4.9 
49,604,137 51,810,272 — 43 
189,449,816 168,985,039 +10.3 
716,700,000 666,000,000 + 7.6 
12,502,950 11,142,310 +12.2 
10,731,027 10,179,432 + 5.4 
10,417,692 "985,458 +15.9 
247,835,269 201,322,294 +23.1 
17,138,475 15,441,286 +11.0 
29'7'026.679 254,182,810 +16.9 
19,485,136 22,065,414 —it.7 
10,846,105 9,042,090 +19.9 
14,084,000 13,415,000 + 5.0 
22,353,396 16,038,525 +39.4 
5,477,775 3,153,200 +73.7 
1,576,518 1,879,616 —16.1 
419,382,114 397,564,641 + 5.5 
2,044,611,089 1,851,207,387 +10.4 
3,153,082 2,524,681 + 24.9 
1,100,758,497 1,488,345,753 —26.0 
11,384,893 8,041,447 +41.6 
27,774,923 22,939,050 +21.1 
4,290,619 4,043,237 + 6.1 
16,262,173 17,445,512 — 6.8 
6,649,086 6,977,681 — $7 
3,690,532 5,260,217 —29.8 
15,054,782 13,958,069 + 7.9 
30,093,073 25,866,372 + 16.3 
150.181,822 136,974,018 + 9.6 
13,395,779 17,239,157 93.3 
52,418,282 40,903,841 + 28.2 
11,713,908 8,759,283 + 33.7 
159,058,826 153,763,800 + 3.4 
2,712,175 2,529,958 + 7.2 
5,198,986 4,203,510 + 23.7 
453,722 602,375 —24.7 
2,292,455 2,026,587 +13.1 
11,181,535 9,266,076 + 20.7 
78,284.791 64.666,083 +21.1 
36,633,466 28,850,140 + 27.0 
1,314,791 945.393 +39.1 
3,326,875 3,266;287 + 19 
3,872,552 3.170,904 + 22.1 
2,379,057,187 2,223.250.645 + 7.0 
15,502,048 16,994,520 — 8.8 
36.079.721 35,314,851 + 2.2 
11.010.151 9.775.016 +13.1 
13,313,904 10,029,105 +32.7 
1,120,468 ,046,870 + 7.0 
4,207,235,104 4,368,940,438 — 3.7 
830.594,198 792.699.677 + 48 
6.336.481 5,105,047 +24.1 
981.792 765,810 +28.2 
330,429,885 308,532,627 + 7.2 
311,688.384 250,977.585 + 24.2 
1,197,761 847,147 +41.4 
6,322,000 5,913,500 + 6.9 
1,487,550,501 1,364,841,393 + 9.0 


32,874,713 
42,444,044 
37,590,155 
146,020,563 
95,579,009 
30,488,427 
35,345,308 
31,475,000,000 
1,697,745 
148,812,452 





30,746,411,739 


71,514,336 
328,242,000 
4,105,874,110 
115,852,731 
180,598,322 
7,578,992,581 
27,761,383 
2,243,084,627 


14,651,920,090 


637,246,905 
1,928,473,940 
7,510,512,993 

123,391,013 
110,130,043 
97,613,229 
2,537,925,813 
175,323,419 
2,833,637,904 
224,739,516 
92,992,648 
140,563,000 
209,590,062 


4, 240, 632, 678 
20,914,758,746 


33,424,980 
15,289,388,743 
99,641,074 
285,414,973 
48,107,170 
179,812,469 
76,683,910 
45,954,544 
160,233,363 
301.262,321 
1,516,330,754 
184,387,921 
508,410,391 
114,131,203 
1,747,358,383 
30,763,124 
51,651,146 
7,664,788 
25,136,875 
111,500,249 
778,359,747 
378,752,223 
11,907,330 
37.846,331 
31,886,409 
24,688,288,217 
103,073,518 
339.110.957 
117.995.472 
105,288,174 
11,222,427 


47,420,989,186 


8, - 691,552 
2,802,128 

e 8RG.7R2 
3.653.814,172 
2,337,215,168 
8.424.278 
56,291,359 


14,935,095,439 





#8 


CYAOPORST EHH OO 





10,749,161 

977,680 
42,746,597 
46,013,483 





3,508,301 
5,938,797 883 
13,322,948 
6,125,062 
¥,933,814 
547,139 
30,585,516 
38,081,315 


eww = 





bw | OWER2®OAOCHOUsawHwsA 


~ 
a 


9,946,059,648 


























6.114,340,€48 











28,997,066 + 13.4 324,169 625,374 
44,262,973 — 41 734,375 750,505 
39,069,676 ~—- 38 893,368 885,691 
135,017,016 We ee ee hiesieaiiaaaaal 
88,297,939 + 8.2 2,860,170 2,128,093 
27,515,433 ae. eee ee 
32,692,453 + ee | See 
,000 + 5.0 858,000,000 649,000,000 
79,804,491 +149 2,040,300 1,771,278 
142,080,671 + 4.7 3,711,806 2,946,834 
77,629,887 + 5.1 1,997,088 2,346,019 
83,284,537 +11.0 2,144,701 2,045,783 
18,415,770 pee eC. oe 
8,349,289 Sage tS: Ha PRR or 
36,192,737 eee eee a 
262,069,249 Same... : tape - ~, guamaaaimeaians 
267,655,318 +19.3 16,036,900 7,177,100 
31,361,344,505 + 4.9 888,742,877 669,670,677 
. 193,764,908 + 7.0 5,140,625 3,942,651 
5,292,974,680 + 8.1 142,669,727 115,804,203 
10,225,418,859 + 2.5 256,720,448 202,447.894 
836,246,700 +43 24,808,400 17,018,700 
40,457,718 eRe... See. 1 ai 
16,699,007 Se 2. cee aaa 
108,678,650 +16.4 2,546,060 2,232,356 
177,787,062 + 9.7 4,739,060 3,962,199 
104,309,873 +12.3 ae 
474,887,563 es; -<°> aitibees acinar 
15,928,972 SRR Set 228 wala 
9,222,287 Ain meg ce ee eS ag 
12,244,959,073 — 28 253,724,373 264,911,082 
146,819,103 5 > alee: . > 7, Daan 
168,059,445 REN (2 a gg Se Sm 
99,883,009 See eros SAS Beemer rts 
119,017,896 + 73 paakadied; <> s<qenins 
30,275,114,795 + 16 690,348,693 610,319,085 
62,018,164 +15.3 1,919,595 1,432,387 
315,667,000 + 4.0 9,157,000 8,272,000 
3,737,052,541 + 99 102,760,284 110,299,001 
104,036,260 +114 2,550,495 2,681,839 
163,866,616 + 10.2 sotpatdis ahitaata 
7,179,901,864 + 5.6 205,671,491 168,184,503 
26,123,154 ee... See). 5 A 
1,897,331,752 +18.2 72,652,984 46,636,011 
13,485,997,351 + 8.6 394,711,849 337,510,741 
545,236,860 +16.9 13,379,559 11,521,585 
1,838,854,384 + 49 54,213,853 39,027,116 
6.886,900,000 + 9.1 181,000,000 168,000,000 
116,232,578 + 6.2 3,481,947 3,061,042 
97,457,267 le. yO 
97,328,134 + 0.3 2,798,411 2,630,719 
2,296,142, 965 +10.5 61,538,667 53,757,972 
164,389,094 erg: ye, SC 
2,615,395,607 + 83 68,594,984 55,388,199 
226,954,373 — 1.0 5,407,012 5,356,309 
87,720,947 a : Ogee... 
142,384,000 es’ 2 7 
160,102,850 RARER ss rs a 
33,198,198 +16.8 he... oe 
12,735,291 + 38 418,780 312,741 
4,174,099,888 + 1.6 111,272,594 95,425,505 
19,495,132,436 + 7.3 501,105,807 434,481,187 
29,528,759 413.2 991,891 754,138 
17,492,267,696 —12.6 bee eeds? 5 emda 
83,568,609 eS Scape, Soe 
258,610,182 +10.4 8,130,324 6,196,029 
46,167,547 Ss ERIM es? RRR 
189,808,287 — 5.3 3,751,163 4,197,427 
80,097,601 eee ee a 
45,761,059 See See 
150,973,239 + 6.1 3,795,320 3,462,181 
276,937,396 mee: Gemelli 
1,408,214,000 + 7.7 43,374,000 34,583.252 
187,329,923 — 16 4,951,749 4.240.449 
399,439,803 +27.3 12,166,044 10,203,434 
100,425,250 +13.7 ee) eae 
1,699,987,182 + 28 51,566,439 35,732,032 
28,714,245 ee? > ae aglla 
45,782,026 Raa see i eee 
8,623,495 ig RE Re ee EN 
26.809.223 a SN a eae 
103,620,524 + 7.6 2,834,400 2,160,147 
717,683,173 + 8.5 24,326,233 13,934,788 
339,233,862 +116 8,843,305 6,754,174 
10,945,271 eee Jeneetisianai 
36,722,804 eee 8 eet etme 
29,141,261 + 94 871,869 631.745 
23,304,030,494 + 5.9 645,114,256 486.781.974 
111,513,762 — 1.6 2.012.738 1.975.897 
301,714.307 +12.4 7,662,592 8.9R'7.088 
111,407.912 + 5.9 2.933.700 2 552.432 
93,658,273 +124 2,773,757 2,077,981 
* 9,857,759 nee. oe a eapesumee 
47,728,574,924 — 0.6 826,099,780 625,225,168 
8,493,975,827 + 3.7 224,700,000 179.700.000 
59,324, ce RS ania EES SSS 2A aR EO 
9 558 .A38 + 31 SS): SE Ra TNR 
3.38% 378.940 + 78. 93.636,182 79.342 RAD 
2,193,938, 795 + 6.5 68,858,258 59.914.933 
6.913.824 +21.8 eeceme ees 
53.764,500 + 4.7 1,333.304 1.171,217 
14,205,852,644 + 5.1 388,527,744 316,129,040 














Week Ended Dec. 8 












































Inc. or 1943 1942 
Dec. % Py 3 
+12.0 5,542,862 5,175,748 
+ 86.1 1,196,152 1,378,685 
+ 3.5 58,000,000 53,900,000 
— 2.6 1,112,805 1,379,485 
+ 19.6 974,960 813,131 
+ 64.0 4,716,996,493 . 3,856,140,083 
+ 32.3 10,408,658 11,484,824 
+ 49.0 5,771,407 5,878,810 
“+ B2 7,334,981 7,075,892 
+ 78.7 383,962 409,684 
+ 39.8 24,012,370 22,960,295 
+17.7 34,544,963 33,540,237 
+ 62.7 4,866,279,613- 4,000, 136,884 
~48.2 548,361 460,032 
o~ 23 786,485 660.596 
+ 09 1,056,221 669,767 
$344 1,831,150 1,668,963 
“+ 32.2 —— 527,000,000 
+15.2 1,263,496 1,312,121 
+ 26.0 2,672,117 2,729,126 
—14.9 2.152.848 1'254.036 
+ 48 2.031.332 1,854,369 
123.4 5,861,300 4,471,800 
+ 32.7 676,203,310 542,086,830 
’ 
+ 30.4 4.377.825 3,381,741 
+ 23.2 92,787,101 _ 97,900,824 
+ 26.8 192.817.710 199,693,279 
+ 45.8 15,814,609 15,413,800 
“314.1 2,048,861 1,927,687 
+ 19.6 3,756,037 3,356,786 
—_ ae 31,767,634 240,746,234 
13.1 543,368,968 562,420,350 
433.5 1,219,815 1,046,053 
+10.7 7,239,000 7,417,000 
— 68 76,020,051 69,948,754 
on &6 2,521,008 2.379.575 
"+22.3 135,352,349 29,283,247 
"355.8 38,450,696 38,628,282 
+ 16.9 260,802,919 248,702,911 
+.7.4 9,940,928 7,228,006 
+ 38.6 37,842,139 31,091,400 
+ 7.7 142,200,000 115,800,000 
+13.8 2.519.754 2.183.808 
"+ 64 2,932,590 * 1,800,000 
+145 48,278,220 36,972,062 
“;23.8 53,677,287 37,882,954 
+ 09 5,031,921 5,270,536 
“33.9 "351,060 266.910 
+ 16.6 91,747,137 73,156,305 
$15.3 394,521,036 311,651,982 
+ 31.5 573,132 714,793 
“331.2 4,403,081 4,142,528 
—10.6 3,597,182 2,556,257 
“}y 06 2,669,320 2,859,913 
"325.4 28,824,000 28,351,000 
16.8 3,957.194 3,456,423 
+19.2 7,578,599 8,840,614 
“3443 31,176,359 33,646,336 
“331.2 2,287,886 1,846,285 
+ 74.6 14.481 846 11.898.607 
+ 30.9 7,474,483 5,824,722 
“338.0 ~§52.571 488,699 
+ 32.5 446,505 232 422,474,307 
+ 19 1.673.474 1.597.689 
—16.7 5,788 02 9,649,539 
+149 2.032.045 2.265.423 
+33.5 2.417.736 1,897,573 
+321 565,996,961 $42,510,706 
425.0 155,800.000 151,300,000 
“$18.0 67 BAe 2g $9 270.416 
423.1 46,011.752 43,369,893 
"¥13.8 1.190.000 “934,000 
422.9 270,558 055 254,867,309 
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Month of November 


Glearings at— = _ 
Ninth Federal Reserve District—Minneapolis— 

Sinn.—Duluth ............-.--. 25,901,350 21,625,364 
PERORROIS © etc cn enn conen 753,572,000 625,879,523 
Meenester 6. c. non nencncnwne 3,386,506 2,631,761 
Rs MI «2rd naka Sikes cnanms Gitebenenabey 246,826,466 223,329,919 
RG SY ial a Ses occ eclntnnse ob dbanenaiiinieat 3,249,958 2,811,822 
ESE | RTE See 578,107 471,536 

aS ra rs Sea aereeenrnnen 20,543,137 17,464,056 
Pt POE occladaecspemnn 3,897,000 3,450,000 
I Se a eo sceemntinils 2,719,417 2,469,268 

GO. ta—-Aberdten ....u. .- <<<. 8,510,895 6,991,954 
SN PRO 2 ate pene einen 13,913,672 11,454,086 
Se eee meenitiah 1,636,345 1,035,496 

Mont.—Billings -.....---.----.. 12,005,836 9,310,459 
SS BARA os aiedh cds wae ecemedanes 8,464,813 7,178,049 
I a. in alakii dcaditimesige doth apebeseawebels 26,181,838 21,782,885 
NIT REE aes Mae tere Ce 1,160,000 874,597 

ees (28 CUAGED.. ccccccnanes 1,132,487,340 958,760,775 
Renth Federal Reserve District—Kansas City— 

i ae | | a 1,342,267 929,764 
Hastings ne yn oo ss ji ; ; 
I Sita usual betes eatradrenainds 18,376,051 16,740,517 
NE i eek «aaah dediigs soepéliinencardoos aaah 345,626,151 295,758,570 

Saas.—Manhattan_....-.._.---- 1,260,620 972,103 
NE es emia 1,080,646 1,422,477 
Fier TEES RES SOR ee 16,291,625 11,667,238 
BE tcc cew swe enomete 28,084,108 27,020,358 

NR mab aenen ane 5,230,304 4,122,536 
See GH Stow codeonnen 889,090,471 839,800,477 
i PO Vda eonsenam 30,503,049 26,607,455 
PNERRED > ccc nn dccscwscioouwane 1,038,C74 944,020 

CAO: nk Caen oemmenn 66,041,390 71,782,751 

Colo.—Colcraao Springs ------.. 6,262,859 4,600,210 
RE eS ee ee 315,396,112 265,336,984 
SE Soest 5 dines aaerreh dgniengnenaoen 5,379,048 4,243,375 

Wyoming—Cazper --.-.--.-..-.-. t 2,860,162 
eens TG ORNS) hhc eccwnime 1,730,973,075 1,574,808 ,997 


Eleventh Federal Reserve District—Dallas— 








Cexas—Austin ......-..-..... mse 16,218,552 10,765,335 
Seaumont .«..-...-..........+- 9,619,051 9,732,958 
RE EEE AS SS = Se ee €38,763,817 520,878,535 
I ek. as clean eben epaneinanepee 59.279,€53 46,453,822 

fo RRS Se Se eer 71,844,113 64,774,698 
i we cece manenennne 15,767,000 13,181,C60 
I Ts d,s erst city hheoenion weienennie 527,422,913 452,271,148 
SE EIT <6 on sb siduanra then dinctvabeneiies 3,603,551 3,294,601 
Ee Dn eed 8,443,827 6,488 C92 
DL. .onsamenonnnaigne 3,611,025 2,959,761 
@e.—Shreveport ~....--.--.--.. ~ 29,276,637 25,064,768 
Wetel (43 Sittes): .....c.cece 1,381,854,339 1,155,3864,768 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Peilingham ---~~.-.-..... 3,826,872 3,504,354 
eee 361,386,240 367,594,055 
ES ee 14,684,547 12,341,815 

Tc ceceebeneen 10,562,654 9,225,850 

PE. -. cues sencanecee 4,354,000 4,018,000 
UE IL a are eye 313,696,300 353,242,136 

OE Eee 9,234,545 8,549,698 
Eh | a oe 147,515,191 128,375,872 

RAE, ence nccnwte mewn 35,535,382 26,312,933 

Galif.— Bakersfield -...-...---.. 13,738,627 13,275,502 
ETE RESTS SE eer ne 16,205,756 18,049,164 
DE CORE  nanancertimnsoe mon 36,061,685 35,256,751 
IEF Pink cicining mtbiaweiumatem 12,266,204 10,358,183 
I io iin cnicratinehainnhepatdits thie nth 24,864,700 19,313,340 
Ee SE a ee 7,366,160 6,419,960 
EE EL 1,379,304,524 1,303,067,905 
IED’ 71.4.6. sh pkey degp tbiimsnGeeinad- shaped 36,635,618 33,761,523 
Pen COPERIE © can ncscheesee 12,912,532 9,546,495 
RN a is sesh aia 27,501,606 23,233,184 

ek | 2,466 ,€53,143 2,385,446,720 


Grand Tota! (186 cities)_..____ ie 51,992,227 247 


47,544,973,867 





Outside New York _..---_----_ saa 
OO wane ta 


24,222,010,231 


tCleerings House Association dissolved. 


23,488,543,797 


No further reports available. 


Jan. 1 to Nov. 30-—______- 




















Week Ended Dec. 8 
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Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
‘The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDERS 
Company and issue— Date Page 
Atlantic Coast Line RR.— 
Norfolk & Carolina RR. 2nd mtge. 5% 50-year bonds 
PG: BPGRy nin eeu Roe 2635 
Washington & Vandemere RR. ‘Ist. mige. ‘4s due 1947 Dec 31 2635 
Wilmington & Newbern RR. ist mtge. 4s due 1947._Dec 31 2635 
Chesebrough Building Co. 1st mtge. 6% gold loan ctfs. 


RENE RR eat i PRISE Sh ca cao PRET AES IR Jan 2 2638 
Kansas City Southern Ry. ist mtge. 3s due 1950___-_-- Dec 31 2644 
Mutual Puc! Gas Co. lst mtge. 5s due 1947_______-__- Dec 24 2646 


Oregon RR. & oe ig Co. 4% consol. mtge. bonds 
due 1945 _ Gi cccneb haste We cus Ot sae ee WAUEDO 2822 
Gregon Short Line RR. consol. 1st mtge. 5% 


due 1945 - a abled hs ch ic op dan sind names is ress fy ger a 2822 
Reading Co.— 
' Jersey Central collateral 4% bonds due 1951_____-~ Dec 28 1678 


‘ Philadelphia & Reading RR. improvement mtge. 4% 
honde dne 1947 
St. Joseph & Grand Island Ry. Ist mtge. 4% bonds 
Oe RO nie So ce ck ct Le tie 2824 
Southern Ry.— 
Development and general mortgage bonds, 6% series 


and 6's‘: series, due 1956_.....................Dec 2¢ 2861 
PARTIAL REDEMPTION 

Company and Issue— Date Page 
American Writing Paper Corp. gen. mtge. bonds "due 

aE a a ea se ir it a ae eda ig Saal SOE op Jan 1 2634 
Bolivia Ry.— 

5% mtge. & collat. trust income bonds, series A_._..Jan 1 2812 
Buycrus-Erie Co. preferred stock._.____..___--_____ Apr 1, ’46 2636 
Chicago & Western Indiana RR.— 

lst & ref. mtge. 444°: bonds, series D, due 1962______ Mar 1 2814 


Cincinnati Union Terminal Co.— 


Firs: mtge. 3%8% bonds, series: E, due 1969_.____.._- Feb 1 2639 
_ Kirst mtge. 254% bonds, series G, duc 1974_____--- Feb 1 2639 
Columbus & Southern Ohio Electric Co.— 

lst mortgage 3%s due 1970... Dec 31 2815 


Peteeit Be Edison Co., gen. & ref. 4% mige. bonds, ser. F, 


1 
Plorida Power & Light Co. 4%‘ debentures due 1979_.Jan 2 
Georgia Southern & F'’orida Ry. second pfd. stock__~-- 2 
Goodal!-Sanford, Inc. 342°, debentures due 1956————Jan 1 2642 
Griess-Pfieger Tenn. Co., convertible income deb....__Dec 31 
Indiana Corp. ist & ref. mtge. bonds due 1950__Jan 1 
Jones & Laughlin Stee! Corp. 5% pfd. stock, series B_Jan 2 






en 


Inc. or 1945 1944 Inc. or 1945 1944 Inc. or 1943 1942 
Dec. % 8 $ Dec. % 3 & Dec. % $ $ 
419.8 222,820,441 205,397,125 + 8.5 4,953,611 4,186,688 +18.3 3,924,719 3,902,736 
+ 20.4 7,462,685 ,147 6,718,445,076 +111 191,946,564 144,130,426 + 33.2 150,637,424 124,350,674 
+ 28.7 30,803,603 26,186,609 FUTG een saan pa germ nt 
+ 10.5 2,376,133,873 2,258,312,584 + 5.2 63,808,970 51,526,995 + 23.8 50,651,553 48,003,350 - 
415.6 27,726,142 26,619,850 Se pee Sor eee neers auagia Mi CI Te soir ORS Soe me OR eS Bhs sche sachs 
+ 22.6 5,975,795 5,358,159 +11.5 pididetealowee 2 oer 1 RO eae Ae a bal.) Pi 2 ene 
+17.6 170,828,617 178,689,567 4.4 4,971 (234 4,044,267 + 22.9 3, 633, 289 3,690,074 
+ 13.0 28,839,900 28,244,000 He Bid ee ei iwc ig i ce Rae ce Sosy Ec aera ere 
+ 10.1 25,491,837 25,435,993 1 ip? SAR I RR RFC oe gh RSC Ro te eo ok Re 
+ 21.7 85,526,343 71,273,265 + 20.0 2, 305, 822 1,448,038 + 59.2 1,567,179 1,453, 809 
421.5 149,100,006 135,232,219 + 10.3 een ae ee eee eee 
+ 58.0 15,414,957 14,329,004 + 7.6 seal ge Re ae sae a Naa SR a 
+ 28.9 86;311,087 70,001,330 + 23.3 2,024,331 2, 341, 114 —13.5 1,712,596 1,420,351 
+17.9 75,894,148 68,271,795 +11.2 ncaa moewemy eta SS ecg tay Ta a Za i As vB Ph a 
+ 20.2 243,933,473 219,023,545 11.4 8,631,366 6,073,470 + 42.1 5,376,747 5 SAON EY 
+ 25.8 7,176,077 6,179,497 9G hi i i Sure TA ae ane 
+ 18.1 11,014,661,486 10,056,999,628 9.5 279,641,898 213,750,998 + 30.8 217,503,507 ~~ 388,817,231 
+ 44.4 10,821,530 9,738.588 + 11.1 314,041 190,512 + 64.8 236,697 212,633 
Ra em Ceraeie Cone relied 412,552 350,010 Ue or eeeeereaniece > 8 hn ae Cea 
+ 9.8 204,293,718 191,884,460 6.5 5,396,717 4,213,110 + 3.5 4,645,292 3,558,163 
+ 16.9 3,633,440,989 3,415,954,146 6.4 83,625,423 78,089,301 + 5.7 76,809,912 62,535,678 
+ 29.7 12,569,794 11,754,017 ao: . =. eee qiniiieaewpasewse |. twaaameemeaees: TS TN ek ac kr eS 
—24.0 13,653,016 14,548,992 — OF 8a Selatan |. ee adeitemtatemtion so iagtiaiadaaa 208 Se ss ca a a a es 
+ 39.6 166,729,185 148,432,548 12.3 3,831,475 3,076,413 + 24.5 3,193,611 ¢ 18, 779 
+ 3.8 356,622,174 362,094,502 - 1.5 7,866,144 6,842,442 +15.0 7,231,070 75,309 
+ 26.9 45,574,103 40,701,248 $12.0 = “dpemeee lr Oe og eS yee ee ae 2 OO ey a eee Ge 
+ 59 9,941,489,719 9,198,982,826 + 8.1 212,857,405 193,109,887 +10.2 186,974,386 159,685,605 
+ 14.6 307,724,000 303,804,739 -’ 2.3 7,518,867 6,646,020 +13.1 7,462,501 5,109,341 
+ 10.0 10,386,132 9,822,103 + 5.7 Semmes =i emnmcnamines > Sabine Ab: ee RE glam MR a AR ie 
—~ 30 745,446,032 648,284,196 + 15.0 Ceiebeanene mer | | mtihgtmeebabiamee |< egammpblamemden tt 1 ote Oe niall a aaron to a 
+ 36.1 58,120,940 51,667,433 +12.5 1,434,665 982,419 + 46.0 1,143;232 1,103,791 
+18.9 2,984,043,906 2,705,777,655 IOS eames | | L, Sebemmmmeiec ela cenimneeseibmmes RC at at Or ecatne eS ie 
+ 26.8 48,974,391 43,580,719 + 12.4 1,314,355 1,256,852 + 4.6 1,053,848 890,976 
ae $26,378,699 27,062,716 = 2B eemwermimrnnce” . . - peimcpiledatgent .OglcaS Bit ten 22 7 aa naa ee 
+ 9.9 18,566,268,328 17,184,190,888 + 8.0 324,571,644 294,750,966 +10.1 288,750,549 241,787,275 
+ 50.7 154,611,855 125,283,011 + 23.4 5,777,135 2,888,789 + 100.0 2,548,349 2,840,742 
— 1.2 102,905,046 93,533,938 PDE ke ewe tees 1), Rea ett eee (ata Si 
+ 22.6 5,973,061,228 5,407,231,584 +10.5 147,399,000 127,088,000 + 16.0 107,855,000 95,262,579 
+ 27.6 544,530,482 475,527,538 +365 --  . Giieeeeem "| mmamgtiieelinetc 02 9 YS ce eta te ey a 
+10.9 742,196,164 667,253,641 +11.2 18,730,381 15,682,171 +19.4 14,184,397 13,112,582 
+ 19.6 151,823,000 156,111,000 — 2.7 4,075,000 3,168,500 + 28.6 3,175,000 3,119,000 
+ 16.6 5,442,670,272 4,847,126,824 a at Le Seem iat oe a ME I aE AS ane Cr ee Meme 
+ 9.4 40,146,814 42,462,860 wee MB TS elem” cpg ET TS PCS aS a a al 
+ 30.1 85,315,112 69,079,588 + 25.3 2,087,230 1,682,336 + 24.1 1,428,458 1,098,230 
+22.0 32,080,971 28,211,440 +17.9 ny ee eam = en ag es ee eee ee 
+ 8.8 275,104,663 250,813,708 + 9.7 6,370,266 6,236,228 + 2.1 5,678,743 * 4,969,551 
+ 19.6 13,543,545,607 12,162,635,132 +11.4 184,439,012 156,746,024 +17.7 134,869,947 120,402,684 
+ 9.2 42,386,082 42,369,577 HOE Be OS  eleeitemetemiampaegs 0 enable 03 a 7S Sac eig sete 
— 1.7 4,356,865,622 4,193,788,652 + 3.9 135,102,459 83,464,117 +61.9 77,680,881 82,492,922 
+19.0 136,342,302 116,563,720 + 17.0 3,522,770 3,464,263 + 1.7 2,648,508 2,011,721 
+145 106,586,512 94,965,722 +12.2 ED ttle PS. ed BREE Ns peeRES TA, ibe iicinsitel 
+ 8.4 44,978,800 35,983,000 + 25.0 ESS ei oiiadies at oa ETH pa 2 
11.5 3,505,703,896 3,505,068,542 + 0.1 82,642,224 83,311,888 — 08 72,203,619 70,411,802 
+ 8.0 83,451,870 73,575,314 rs RS reenter eemiana eat Yo arg FR vtec ASL. Lo : 
+14.9 1,397,636,045 1,307 ,877,542 + 6.9 44,319,137 38,998,151 +13.6 32,405,800 29,028,181 
+35.1 360,067,632 306,306,986 GY GARIN rt a rte SERS © AES ir ERT op eee 
+ 3.5 120,040,017 129,749,482 Sak emer TUNIS EE Elana Wa alls Sk ay Seneca POUR nes so Desa) ci pe mmtetie 
—10.2 149,398,887 162,163,094 cert, EMA 5” |: | sicieplpmmmmmnamnliy "Seco ol Milman yi 7S Saeed RA, a a 
+ 23 447,358,054 435,026,783 + 2.8 10,155,075 8,721,692 + 16.4 10,373,519 6314291 
+ 18.4 111,060,384 97,394,589 + 14.0 ee aoe ee wtesisoniow'g 
+ 28.7 263,153,160 205,250,037 + 28.2 7,137,080 5,378,773 2.7 4,523,568 2.965, 795 
+14.7 77,945,475 69,147,628 SS SIMMS 0p iity TAL vs Sa saissata : cscs ce cle 
+ 58 14,238,246,976 13,418.460.299 + 61 374,317,000 327,357,000 +14.3 268,106,000 249,682,082 
+ 8.5 342,081,458 292,851,366 +16.8 10,712,694 10,164,576 + 5.4 5,194,680 epee enT 
+ 35.3 110,348,948 95,165,760 oo 16.0 4,374,724 2,855,117 + 53.2 2,524,703 1 928,231" 
+18.4 262,737,048 222'066,541 + 18.3 6,680,227 5,635,808 + 18.5 5,364,577 3,980,388 
+ 3.4 26,156,380,168 24,803,774.634 + 5.9 678,963,390 569,351,385 +19.3 481,025,855 454,359,480 
+ 9.4 559,540,189,179 505,027,811,976 + 10.8 15,743,292,572 10,768,192,537 + 46.2 9,070,818,650 7,857,639,087 
+ 3.1 260,274,453,005 248,403,026,295 + 48 6,005,278,591 4,829,394,654 + 24.3 4,353,822,157 4,001,499,004 
+10 months figures, Clearing House dissolved. 
ee ——————— ee —— — 
Company and Issue— Date Page Company and Issue— Date Page 
Kewanee Public Service Co.— Eastern M 
1st mortgage 6s, series A, due 1949_._._.__.___.___.___Jan 1 2819 “9642 brevones nnasabeeid rane,” i iti ee: Pe 21 2640 
a Power & Paper Co., Ltd., lst mtge. 544s e140 Emporium Capwell Co. 412% preference stock——_—_—_—_Jan 1 2641 
-------------------- +--+ ++ ++ - - + -- +--+ +++ an Fruehauf Trailer Co., 442% con fd. stock. ..........1368 
McCormick’s Ltd. 4% 15-year mtge. bonds dated 1937__Jan 1 2819 General Steel Castings Cerp.— oe 4 — 
National Casket Co., Inc. $7 preferred stock_ ee a) | 2821 lst mortgage 5's, series A, due 1949______________ Jan 1 2817 
New York, Chicago & St. Louis RR.— _ Georgia Southern & Florida Ry. first preferred stock..Jan 2 2817 
Refunding mortgage 334’- bonds, series D, due 1975__Jan 1 2821 Great Northern Ry. gen. mtge. 3%s, ser. I, due 1967..Jan 1 2148 
Newfoundland —_— & Power Co., Ltd.— e 412% gen. mtge. gold bonds, series, E, due 1977--July 1, '47 1513 
lst mortgage 4%5 duc 1956-~ --——-—.—————-——----—___ Jan 1 2822 3%% gen, mtge. bond bonds, series I, due 1967.Jan.1,’46 1513 
Pacific Gas & Elec. Co. 1st & ref. 3¥%s. ser. I. due 1966_Jan 1 2167 = =Green (Daniel) Co. preferred stock___._._--_.--.--__ Jan 1 2271 
Pennsylvania RR. gen. mtge. 3% % bonds, series F, Illinois Consol. Telephone Co., 1st mtge. 44s, ser. A, 
ME See ho Scene keinn abaemebeene cs Jan 1 2519 i I ie i i i ieee Jan 1 2148 
Peoples Water & Gas Co. 1st mtge. 5s, ser. A, 1957.Jan 1 2311 Iowa Southern Utilities Co. of Delaware— 
Salmon River Power Co. 1st mtge. 5% bonds, 1952_.___Feb 1 2312 4%2% debentures due 1966___..__._--_-__-_---- Dec 21 2516 
Shell Union Oil Corp. 15-year 242% debentures due lst mtge. bonds, 4% series due 1970________________ Dec 21 2516 
8964 ....__--__.---- --------- @ ~—-_.. +__---...---.- Jan 1 2686 Kankakee Water Co. 1st mitge. 4%4s, ser. A, due 1959__Jan 1 2819 
— Biscuit Co. of America 342% debentures due oss Kansas City Southern Ry. 3% secured notes due 1946- 
© ARE Sk © Bee ap ea ieee TE SS SE Dec 27 8 p+” Sladen ree te at le Ay aR AG aN, eae Ca Jan 1 
Utah Power & Lt. Co. Ist mtge. 344% bonds, due 1968__Jan 2 2863 Texarkana & Fort Smith Ry. ist mtge. 542% tocar wines 
eurtes A, Gi Gliese 5 Feb 1 2644 
ENTIRE ISSUES CALLED a yee <4 nee gee Co.. cons. mtge. bonds, ser. A.Jjan 1 2149 
Company and Issue— Date Page neoln Telephone es team Co., 1st te 34% 
American Colortype Co., 5% preferred stock___________ Dee 31 2009 jana e Be —: OUR Oe satis Sed apes toa Dec 28 2160 
American Water Works & Electric Co., Inc.— a r - ws ay M 
6% debentures, series A __..--~_---_ =~ Dec 31 2810 Unified mtge. 4% bonds due 2 Bo ere + ga hati qa ang pt Jan. 1, °46 460 
S% debentures. scricc B_.-.__..._____-...... Dec 31 2810 McCormick’s Ltd. 442% prier Wen? bonds dated 1937...Jan 1 2819 
Atlanta, Birmingham & Coast RR. 5% pfd. stock__Jan.1,'46 1387 Mallory (P. R.) & Co. inc. preferred stock -—-—_--_- Jan 1 
; es . sie ee Merchants Fire Assurance Co. of N. Y. pid. oie. Pe 1 2151 
Beneficial Industrial Loan Corp. 
Prior preference stock ($2.50 series)... === Jan 1 2812 Morris Plan Corp. of America— 
Brid H ie Go Colateral gold motes, ser. of 1929 due Jan. & July 
ridgeport Hydraulic Co 1946 Jan 1 
. a tte belles 8 ten R86, SN carrer een ciejnenaiaa 
Ao mortgage ous bo. my a g SON DMR abi Des 20 2636 Collateral gold notes, ser. of 1929 due Apr., radeon 1 
rst mortgage 3% ‘% ae, Series Bo es ew Dec 20 2636 ter C % t tock 
First mortgage 3‘~ bonds, series J... Dec 20 2636 Neptune Meter Co. 8% preferred stock ———-———-—_____. 3 
Buffalo Creek RR.— Newport News Shipbuilding & Drydock Co. $5 pe tcn a 
st mige. 3%% series A bonds due 1965.__._____ Dec 31 2812 eens moss + ae Rag gp see Jan 31 
Buffalo, Niagara & Eastern Power Corp. $1.50 pfd. stk..Dec 28 2142 y & a lephons Co., ref. mtge. 3% % bonds, ser. B, _— 
Butte Electric & Power Co. ist mtge. 5s due 1951_____ Any . a re err see aernrerieteresrrnmetne, ceeanin tase er rene Ire oe 
Canadian International Paper Co., Ist mtge. 6s, 1949__Jan 2813 North American Car Corp., $6 A & B pid. stocks_.---- won. & 
Canadian Pacific Ry. 4%‘ collat. tr. bonds due 1960--Jan 1 24a Moist Men @ ref. 1% bonds, series A, due 1946 Any time 
bee pec gS see By sooty 1969 Jan 15 2813 lst lien & ref. 6% bonds, series B, due 1947____-- Any time 
ng gu arog CORD rc gay meee gear a hern Pac impr % bonds, 
ist and ref. mtge. 3%“ bonds, series of 1974________ Feb 1 s013 | Masieee. ogy / ref. & ee a: es “ae 
Cincinnati Gas & Electric Co.— Oklahoma Pr. & Water Co. ist mtge. 5s, ser. A, 1948__Feb 1 
lst mortgage bonds, 344% series, due 1966_.._______ Dec 24 2012 Pacific Telephone & Telegraph Ca— 
$5 preferred stock, serics A~...-..---_~.-----_--__-- Jan 1 2639 Refunding Intge. 3% % bonds, series B, due 1966_____ Apr 1 
Columbus & Southern Ohio Electric Co.— Ref. mtge. 3%% bonds, series B, due 1966_~~.-- Apr. 1, ’46 
6% first preferred stock__........~-._--_..----____- Jan 1 2815 Panhandle Eastern Pipe Line Co.— 
Series B preferred stock_---.-~..---.----.---------- Feb 1 2815 First mige. & ist lien bonds, series A_......--....- Dec 28 
Community Water Service Co.— 10-year 2% % debentures due 1953_.....-----__-_- Dec 28 
5.50% debentures, series B, due 1946_...__._______- Dec 31 2815 Pennsylvania, Ohio & Detroit RR. ist & ref. mtge. 
Conaclid oti ated Raaiete, s aes Co.— ae P ake bonds, series B, C and D_-------~-----------~----. Jan 1 
ollateral trust go nds, 6% series due 7 ———- an 1 8 Pittston Co. preferrid stock. .-....---..-- 2. Dec 31 
- . ene gold bonds, 3%-6% “A” and “B”’ P : eel Pond’s Extract Co., preferred stock___.__-...-.-..-___ Jan 1 
series due 1962------------------------~--------- an 5 Reading Co. Jersey Central coll. trust 4s due 1951__Apr. 1, °46 
Continental Gas & Electric Corp.— Remington Rand, Inc., 342% debentures due 1956... - -Dec 16 
5% debentures, series A, due 1958_.____-_._______-_ Feb 1 2815 Rheem Manufacturing Co., 334% debentures_________ Dec 31 
Cuban Telep. Co. 5% ist mtge. conv. bonds due 1951__Jan 1,’'46 7 Salmon River Power Co. ist mtge. 5s, due 1952_-.___- Feb 1 
Eastern Car Co., Ltd., 6% 1st mtge. bonds, due 1952._Jan 1 2515 Pid. stock-_-_._.- ~---Dec 31 
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y and Iss 
Southern ue— 
Southern Colorado Power Co. 1st 
Southw Pacific RR. 1st — lst mtge. bonds d Date Page 
“mgr igeer tron ca co bonds due 1968-Dec 31 3 States Go 
ref Co.— 5_- 282 ve 
og hy mise: 3% bonds, series __Jan, 1, '46 rat 000,000 in a ent deposits; 
ieee tee CES 500 damned Sapoats sajuseg. 
| Re. Associa mise, 8° ponds ot Sd tock Dee’ St 1930 aoe or Recesnty « brokers and de $2,795,- 
meten ha gag enna of a apace eaaiatat ess: ee ns increased i nited States Go alers ame 
Texas Ci matse. ae an —— 3%95, ser. B yume 2862 Gh $751,000.00 1 all districts the vanes aa lte itt oe ‘nee af Compone eo 
‘Texas one Age roe Ry. due 1989 ae te 2 < ry District vi ry York City, ms nase tng ro cna ie Se ee Bee i  “Hotaes 
6%. gold de t Co.— - 4% bonds, serie sence an 1 2191 rict; loan , an $77 000 P 137,000 pers i Logan Vi y Ge. te ear-end) avabl — 
Textron In benture bonds, seri s AJan 24 268 in s to brokers ‘and ,000 in the C 000 in t rican Alt cae Mee: Re Gol iat 12- Ree. 
: . 7 creased ers and e Cl he Amer ance I c. Ry. © — 22 12 
Textron, a" prior Bo al es A, due 2022 $43,000 deale eveland ercan Asph nsuran Co. (sea 2 - 1 
i Uy BF ch ID F cu 000,000... rs fo Dis- Extr: phalt R ce Co 1 ‘i 
Unites Cigar-Whelan Store» Co enemas CE RE TE cultural loans inereabed Commoncial ceduateiel, 2 nd Dis- american Baker Root Corp, (qtr. 228 13-6 
ht & Ry res orp. $5 e 1960__De ~ 13 -. i in 000 : im a ate vies ger ah eas ine 3 4 
Utah Radi ys. Co, 5'2‘ preferred c 17 3 Ch the St diet 000 “i , and agri A Oe oO. (ous ee oe 1- 20 
io Prod 2% debent stock__J 2687 1cago Di . Loui ’ n New Y n. - merican | ~seBavk PBR i - 15 12-3 
due 1954 ucts Co. 442% ures due 1952 an 4 2638 be istrict, and s District ork “City.” Am n Bantam A hoes ---~- 1-15 31 
West Disinfecting Co., 1st 2% convertible debe .---Mar 1 286: r banks , and $186,000,000 , $21,000,000 y, erican » Brak ey ee aa cas Le = 12-31 
ecting Go., Ist mtge. & co ebentures 2 Holdi . UU, at , in th Exir ke Shoe ‘e pid. ta ~~ 2 42 
due 19 a ee Tee oldir all re e Bxlra ----. Co., « coum) 1-2 18 
Western Siren ire ee da collat. 334% “a ii 31 2683 ernment te MS emi ithe innit porting mem- Sie Preferred (quar ea sidely on 8 12-2 4 teats 
ue i = ve st & irttetcar rae ere -g: 1 ~ Py A an Cast Tit eee 2-2 - 
isonet. eine an area ae ref, mtge. 3448, series A, Jan 1 certificates nereased in all di of United Stat merican oy aig Ne Pipe Co. 6 So we 12-18 
*an Power & Light Co. 6%. & 7% 1 % conoid 2689 district. Of = indebtedness i districts, and holdi Gov- peat class A A gn % Light o pid. ts-as 12 - 12-18 
nou Fae 6% & T% pid acheapelipbas eowber toed Jan 1 i . e total i increa b ng opiiona! . pt. div. seri orp. — : 12-18 
‘ —— this issue. t . stock. 2193 ngs of Uni 1 ine sed in s of Cas , series of 19: 1- 2 . 
. £1 _.-Dec 17 n rease all ash 1936) 12-2 
S tat. She Jf eps —— ee eee Geren eger es te ~ bona Ssaecbean Gale Ger ar see ; 
tatemen ity and $694 r banks, $1 nt_obligati old.  metican Herc Rul of Allegany Cow 
t of tio De 000,000. in ,303,000,000 wa tions at all 7. sesieetek aameiasey ; y County > 
mand ’ in th tata 4 sin Americ red (quarter : ! » 1 : 
n of the j 2 United St deposits ailadeed Chicago Distri “et York 8% ssiipeaes’ tn a === 12-20 “art 
Reserve Banks Combined ql ics. osits adjusted declined in all district Ametiean Bert quater) Snr aia 
Hf . osits i ricts rkansas ew Co. (year-end) ih 12- 
, Borrowi Pp s incre : and Fuel Oi year-e . 12- 10 
wi : ased - Arkansas Oil C re 20 12- 
(In thousands of doi $43,000,000 in ro og hog “oe =e or zamour & Go. 66 Co. 6% pid. ‘quar., 13-8 12-19 
v3 cila a ; Lu i rmst . ‘ae aon -- " 12- 
rs) 1 reporting m hicago District in New York Ci 7 ph ower ant, Peetu env. prior pid. | +n 12-28 12-15 
Incre A ember b ct, and ty os Man . Class accum.} 12- 15 
Assets— Dec. 12 FR cate aly or unuiane Sane of the — $309,000 ,000 at FR eine me mygpenas: ad ws Co - SS : “ 12- 1 
3 . (— . % . re —_— —_— - 2. 
G8 et a the asets and Liabilities of ali Sir eis Po ike 
i “ fund for F. R. 17,115,065 — rhe 1944 tin ; of reporting —— Abies Alarm oo tau (quar. 12-28 : 
---------- : — 804,100 millions B e:son Manufacturing | Mey: r.! 12-3 12-18 
Total 776,022 ° of dollars ackstay ¥v acturin -—=-- . * bad 1 12-20 
gold ctf. + 11,314 ) Baltimo= Yelt Co g Co. iqu : 12-13 2 
Ouest | ett. reserves... 17,691.087 + 195,062 Sesiiadinie he Baltimore Radio Show, In ie $aideeeacn is yi 
Industrial and advances..___ 223,127 pm 1,186 — 609 Assets— Dec. 5 Decrease (—) Sin Extra . Tp. (quar.) nd: lextra)... 2-15 12-1 
TU. 8. Gov loans ~~ Raia 311,650 4,283 x 038 Loans and in .5, Nov. 23 ce Bangor Sime tcenes mie = ates . in 3° 128 
oo t. securities: 2,299 - — 32,796 - ann panna © Retna a 1945 ace 6. Bank + Hydro-Electrie Co. Ps Be mates 12-20 12- 
ee ea oo pees —- st -— wc Commercial, Tadastrin 67,140 $ py Barber Ellis wohl a a Mr ta Se pete 12-22 
a NAD ME J ° r oat + 4.75 6 y ° iy ‘ ‘ am 
Notes = ——— === meet + 184,380 bccae t 1, and agriculturai 15,253 +h > toa Me Hh, cigy 1 gn ao a a" 
ye a NMR NS CR EST TE 2,105,650 —218,000 + en cuatine been ond one : cuak PE + 2,650 a Bh phe on sie l- 2 + 
repairer es 946. + 8,00 ,792,221 rrying: lers for . + . Me MSE aig 3s ar.) elite -2 
Totai U. S. Govt. se —: . oe! a 555,029 U. B. Govesnanens viet 186 + (582 nme WOE mc eos oe per ; sae 1-28-48 
ietase . securities 23,492,613 — 296)534 Other a obligations__ . — Bros. Co. one quar.) nt 12-31 pte 
wire loans and securiti , — 32,820 U.S — purchasing o - 1,717 oo ae Sena preferred (qu Amon _ 12-31 oa 
B. R. om teeolem banks es. 23,806,562 on + 4,915,441 } elit mg ene 1s 3 Ot Setion-dibessia ance an ioeaa sei +3 12-26 
neollected other banks__- 110 —— Sane + 5,047 Real estate lo aes ina S0 Bird M sing Co, $5.50 | ivear-end: ____ “15 12-20 
Bank items - pee 125513 + 4112 + 5,047,310 Loans t pans__—_- 458 = + 1,23 Bird uchine Co. «y 5.50 pid '--- 12-31 12 
I noo ik 515 - — o banks 427 236 86+1,17 & So . 4year-e . (quar. 12-20 
Other ass ae 2,140,176 + 4,112 26 Other loa ‘ + 11 ee Bir n, Inc. ( “ae a Aa 12-31 
yp Aa 176 20 + 37,7 fre me 1,079 + 95 =mingham year-end Sean 1 a4 
------------- 33,654 + 201,456 765 asury bills 1 + ee $6 prefer Electric C Sa - -2 12-18 
Total assets _- 68,884 . “L758 pa s3208 boar certificates of in 4 +A + 63 + a. Blachawk-Perry Corp well $7 pfd. (quar.)__ a 12-10 
°7 eee ’ + 6.87 0.Ss. 7 notes debtedness___. 2,164 + 64 + 340 Iss & Laughli ie tees oo - fi 12-20 
89 1 d 1,13° in 2 
a 15.3. 136,207 Oblig 8 nam 82,288 189 + 19 5‘ conv , Inc. common (3 i- 12-17 
Pg 207 + 4,495,577 pn peel ¢ meagan oy Ue ae A i — - B34 eine Ridge B ety om (quar ry (vear-ena) _- 1 2 12-17 
serv : atid rities y U.S.G 6,233 Js + - stor. Insuré . (year-end) _. 2. -15 
TE  ccsen's cor 24,516,205 Reserve with Federal Reserve Ba aoe e<Bpecial nen oe ee 
U.8 r bank—reserv neti + 86,460 eS Balance ult serve Banks__._-__ 3,233 len ek 600 B ston ATS en nme ea.ae 9.32 
Foreign a Fe t. 15,968,002 REE + 2,973,879 ao benks.. - 0 coe Be 4 ~ 345 ye areal Persoral 5 = og: 4 2-1 ‘ 
S leelentesieenetietnetie se 2 > —vid, m  cuisimendbae «> eas aut 7 + 968 pata Peo) y T - > 
Me 8 6.956 +619 38 + 1,576,20 Demand deposits adijus eg: ie 3 — Boston Real Estate Tru frust ‘quar.: ae. 12-11 
ne 85,80 ,099 3 fim adiust ) E 
a 317.8 2 — 12,067 + 124,245 J e deposits___ puatee.....- 2450 + 256 Boylston Ma + egg Trust tvea 12-24 12-12 
Deferred ponent ~~---- EE 88,543 — 278,787 cn my we deposi ------------ 37,452 in a Market. Assoctation = ei 12-17 
Other liabs., jability items__-— 17,499,349 — 114,415 Do ank deposits: --- 9,290 —2.795 + 1,628 Bralorne Mines orp. quer.) ey SE 
.. inel. acerd. divs._- 1682569 +: 54,550 + Peeves 8 banks 16,009 -7 14 ~1,732 gp reverdn Cordage C at 70 12-34 36 
Total liabilities bts 12,109 + 100,677 i itr ioe Borrowings 10 — pSan tak aoeten a 12-20 12-10 
CS ------ x 652 o 7,189 bit -. .10,900 + 2 r Bri‘ic st preferz r. 1-15 hte 
PE gets aga --- _ 43,710,322 387 aan ee ene. Oe coctiiery ~ RGdied Gee poy Sanutncturing. Oo. i mia 
Srnies paid in____- + 133,239 . 4,398.7 wr innge naga Uv. a Bre gg except 354 — 263 - 252 Briskélbns partic. ea Co., Inc.. com q 1-15 912-20 
Surplu (Section ee 174.147 .398,706 . ov’t account ¥ == 11 Britt 4 vers Corp. erred rs ses} non _. 1-15 1? 
Other capital ac Depa a * 99,97 ia oa eee | Br A tan iquar.)___ i 2 12-15 
Tot pital accounts_______ 27,1€5 a ae aati Broad thease’ taveaia sh oped Gas Co. 1-15 12-15 
al liabil — 149,328 ch aw hi .056 i ear-end resting C ; whe x l- 2 
Ratio o ities & ca + 2.437 + 2 Brow ee Be orp.. 
f gold “2D. Sects 2.437 200 BIVID . — rown Durr gg lees 1- 
serve certifi 44,289,115 ~ 43,627 EN 5% ell Co., Semen $ jee 
note J dane mm wey Moa bisa ~ 136.207 Dividend aimee tere AF oe gpg (quar. ) 12-24 1 Be 
gui n as R. 20% + 4,495,577 first w s are grouped Burd. 4 uational del oer 12-24 12- r 
trial loans. to make indus- 42.6/ a e bring to in two se Cam | ston Ring on (year-end) 1-2 12-2 
: <a oat vee a) Shien week ems all the aielonde tables. In ih mo Manufacturing Go. 9’ 2 +3: : 13-15 
AOR TRL 2.965 aig — 64° 7 . en W ends : ) n (quar.) . 5% pfd 2-20 12-12 
2,965 6.4% we sho e follo announ Extra PGs . (quar 1 12-12 
re whi w the divi w with ced the © dinicn a r. 2-20 1: 
8 ~~ ch hav ividen se a seco aneada So ea fe 12-10 
Conditi 1.483 ord of e not yet been ds previously moe table in Canadian —- Railway (s- x gh 12-21 
ion Statem a3 under past dividend paid. Further detail but Punding rights (; he fh a o3; ieae 
Th ent and the compan payments in man and rec- Canadien Gonacal Sasccnme 1 oe 
e i Investm y name i y cases . Canadian al Invest , ' 12-26 
conditi d ent N n our “General are gi Ca Pacific R ments, Lrd 
Mi ape pm dy opis WE sce ee Betis gts ee Sees a ER ES 
e eder eek e j oan ass A “Sree 1-15 wey 
— the foll al Reserve S ly reporting dividends anno wi when o nnon Shoe Co (quar.)- ____- ye a2 31 
Dec. 5: owing prin ystem in member unced this —ia. a ine 
a States ecko of eeakai changes Prey Bice Industrial and M week are: coer A ordinary veri ee Se ee 1- 2 12 1 
Oans ; vern , 000 S for the iscellane B ord gistered (fin 1- 2 <- 
and of which $1,236 ment obligati 000 in holdi bapers Name us Companies Carziea. ® gotineey | Seeishored ial 12-23 
Go dealers for .236,000,000 was ions, $1,621,( ngs of Acadie Atlerti of Company Per on xtra _..___ al Corp. ‘quar: inal; ab cal 
vernment ee ° to others tha ,000 in A Class A eeotic “eee Refineries, L Share jaan Holders pachimee Power & Light $5 pfd ee 1-5 te 
igations r carryi an brok eronautical . pid. ¢quar.)_- td.—- ayable of Ree © ga & Susque os oid. quae... 12-31 12-17 
». and $7,410 ing United States Acronca ol eye haat Tar , is alee , wr gy Corp a RR. Co quar.) __ 12-31 a es 
’ 000,000 i tes Aetna raft Corp. 55¢ ¢ year-end: ____ 2k i ( preferr . (quar. —- "—-------- tos “17 
ae in United a - a lao gcorated = gp needa a > ae BF an Central aa sone ns ~ te es 
ibtierth Bonutadt +! -------- 5 ac —" -15 ral Dairy Loan & Savings Co. (qu: hs a4. 3 * 
at alg tae ----- 2-1 1-15 Centr Product: ngs Co. (quar 1-11 
tiftyinn t to the For - facturing Corp. Vyear-end? = 2 Pa Central i maenge (Balt. tenn ‘ oP) - 1 an 
da requi eign Ey 23c 0-12-27 12-12 tock div ee ER a mn bio 12- -15 
‘world. ily to the ements of Secti 12-27 12-20 ae oe etal seg ps ge a te 
: een e give eb scmplapei of the Treas 522 of the Ta ales Central ode te apa a 12-15 ins 
REIGN EXCHAN record for th easury the b riff Act of paccaw Electric — Ge (eaet end)... 
GE RATES poi mee week j uying rate for pl ogy the Federal Chemice! bank s BL ig ad end). _ aa se 12-17 
: IED passed: e transf Rese icago Flexi oe oom i : 
c D BY FEDERAL ’ ers in the rve Bank is eee tae & keteet OG. ¥.) «quar, 15:83 | issue 
ountry and M C 7, 1945 TO RESERVE B different coun now cer- Chicago Molded Lumber Co SE Sc 1-2 12-15 
i onetary Unit DEC. 13. 1945 gh TREASURY UND tries of the one 3 an Tool george Soren 12-27 See 
, . 6% . (year ; . 
, sr eae N _— ER TARIPP ACT jb ca Be Bo gto c Saas. pee. tama, 12-21 13-14 
cial_ oon Buyin Or 1930 Cc nd-Cliffs I quar.)_.- ar.’ 2-15 12 
A le oo =" for Cable ae Worsted Bit Co. $5 pfd. pot come Hane Ree 12-20 12- 5 
Se mena Dec. 7 ue in United Transfers in N C iffs Corp. tye ls Oo. ‘vea! (aceum.: 12-31 oe 
Bra ~egps — Dick: Sapsarnias ae. Dec. 8 States Money ew York Colgate-Palmoltve- pe “es r end) _.-- 12-22 seer 
zil, cruze ea ee SIS eka An * -297733* $ Dec. 10 umbia Baki -Peet Co. (extra) __ cS TRE 12-20 rs 
Official_ Ass! Shi aa ee na eee sak, .297733* $ Dec. 11 $1 eartiginatin Co. oa 12-22 iSite 
Cues ast ee Te rite sae po tia oor 4 12 Dec. 13 Co partiteeiion preferred iquar.)_.___- 12-22 itr 
Sclisg f 5 -214113 -251247* -297733* ° el Ee ts i ‘Vekiim aime 1-2 1 3 
F ee ETA RER TAA wie ae .06 022845 3.214113 -251247° -297733* ane Year — ios es ly 1-2 aa" 1 
ae 0602* 022845 3.213113 .251247* ‘abeasae - Concord Gas: 7% prefer . (Del. »— we ae 1 
Colom ambi, nay 5st OPP ME ar Teen Poe oe .051802* 060602" .022845 we ans peor Te yg "Re mrs 
rence ‘fone. RENEE TO Ne ,909090 eae 031802" .060602° vo ., ‘022845 ee Co. (quar)... pega 1937 
Endl (British), jee regen one pen .909090 .051802* .060602* bay mover oe Scere erent 2-15 1-31 
Wetheri ai. Fates cae .907734 .909090. .051802* neers preferred (qua tihni  Meadeaien tm. a RE 
aoe oe Fe neler eo 9 3750 .569800° .907968 .909090 ‘951802* Connecticut Ge 7 ype 8 s Co— -28 12-28 
oundla gp07777-2-------------—- 020176 4.033750 '569800° 907500 .909090 Ext Oe ae 
prfoundiand, dollar .301215 ‘020176 Pye '369800° "908125 909090 Co Piscean o2- fe Insurance 3 
 - .20578 .30 0 4.032500 '569800° .907500 oo i eae oe relgeeeaae 12-14 
ee being 2 == ------—- 379 : £318 20176 : 4.0 569800 Canad Mining & Smelting Co. < 1- 2 
Union of — pound +n SOO ei aa : ade waaee yo 4 ieta pete caouvieo. Extra a, Ltd. (s-a) melting Co “ 1-2 pred 
oo - 90 : 7 .205780 . 3 _ 0201 03375 oops Pong Sane oe “ 
y. - wane yom anwan -909090 379327 .2057 .301215 020176 ta RRS g eT IO ETD rams 
Controlled | ee a an artes as 905625 .909090 as Feast 205780 -301215° p serren oue rh neki Ce. O6A0 prdléered ‘teiahs.) 1-15 12-1 
3.227000 905416 90909 ‘379327 .205780 $5.50 pref aking Co. comi erred (quar.) ae we 4 
> ee 4.905000 3.227000 ‘esses .909090 -379327 poe inltse i Sewer = ; common... 1- 2 ees 
"Nominal rat ene --------—-- ne 4.005000 3.227000 .905000 .909090 Cooper (Pet ike @ Trust Co. tik ¥. tems. sas “17 
e vid sani .658300* 4.0 3.22 905625 .909090 er) C 0. (N. ¥ 1- 4 
ne erneerihi on 05000 6000 642% pre orp. 642% . (quar 1-2 12 
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Per When Holden Per When “* Holders 

we give the dividends announced in previous Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

weeks oat not yet paid. The list does not include divi- Angerman Co. (initial) 1-10 12-10 Canada Northern Power, com. (quar.)_---~ t15c 1-25 12-20 , 
dends announced this week, these béing given in the Anheuser-Busch, Inc. (quar.)_____________- 12-10 © 11-24 7% ‘preferred (quar.).-------_-.--_-----  %$1.75 1-15 12-20 
preceding table Apex Electric Mfg. Co., common 12-26 12-15 Canada Permanent Mortgage (quar.)_~~~-- t$2 1-: 12-15 
4 7% prior preferred : 12-26 12-15 Canada Steamship Lines, 5% pfd. (s-a)...._ $1.25 1- 12- 6 

Arcade Brothers, 12-24 12-10 Conemees ee ney Ltd., seston a gk 
: 6% preferred (s-a) 12-24 12-10 Canadian Bronze Co., common (quar.)-.... {37%c 2- -10- 

Industrial and Miscellaneous ——— Arkansas Natural Gas Corp. 6% pfd. (quar) 12-29 12-15 I seth taphilbinicsiondsstent ni miners tanientirecire 450c Os 2- 1-10 

Arizona Edison Co., $5 pfd. (quar.)__.-__- : 1- 2 12-12 % preferred (quar.)__..-____ $1.25 2- 1-10 

Name of Company nae Tee * armour & Co, $6 cony. prior pfd. (accum.) 1- 2 12-10 Canadian Canners, Ltd., common (quar. )_ t27%e 1- 12-10 

A. D. F. Company (liquidating) $8 1- 7 - Armstrong Rubber Co., Class A_...._____- 1- 2 12-17 5% 1st preference (quar.)-----.___----_- t25c 12-10 
Abbott Laboratories, common (quar. )-----~- 40c 12-24 4%% preferred (quar.)._...___. l- 2 12-17 DOMIINEIOE tec oa {5c 12-10 
Extra 15c 12-24 Arnold Constable Corp 2 12-17 12- 7 60c conv. preference (quar.) --- +15c 12-10 

4% preferred (quar, )-—~~ -~---—--------- $1 1-15 Aro Equipment Corp., common (year end) __ 1- 2 12-20 Participating -~-~- ~+-------- $10¢ 12-10 
Acme Glove Works, Ltd., 612% pid. (s-a)..  $$3.25 2- Art Metal Construction Co... __ iis 1- 2 12-17 Canadian Car & Poundry, ‘com. (year-end)_ $20c ) 12-21 
Adam Hat Stores, Inc. (initial) 124%ec Asbestos Corp. (quar.)-_ 12-30 12-1 > $2.10 participating preference (quar.) . t53c 12-21 
Adams (J. D.) Mfg. Co. (quar.) __---~----- 20c = Rutra  c...:- ea t _ 12-30 12- 1 Canadian Celanese, Ltd., com. (quar.)______ $25c ‘ 12-14 
Adams-Millis Corp. (year-end) - Te rn Ashland Oil & Refining common (quar.)__- 12-21 12-10 Extra _-- ~----~--- t25e¢ ‘ 12-14 

ph-Multigraph Corp. (quar.)-.~- 25c 2- Extra 1- 2 12-10 $1.75 preferred | (quar. See : $4354c 2- 12-14 
Advance Aluminum Vasctings Corp.___-..-~-- 12%ec : " Associates Investment Co., common (quar.) 12-31 12- 4 Canadian Cottons, Ltd., common (quar. ‘yeas +30c : 12- 3 
Aero Supply Manufacturing class A (quar.) 37%ec - 5% preferred (quar.)________ er oat $1. vt 12- 4 Th ae a iss ates win t15c y 12- 3 
Aetna Casualty & Surety (Hartford)___-~-- 62%ec Associated Tel. & Tel. $6 1st pfd. “(accum.) / 2- 12- 7 6% preferred (quar. )- St: OER eS $30c ‘ 12- 3 

Extra 50c $7 Ist preferred (accum.) ‘ - 12- 7 Canadian Fire Insurance (s-a)- ; t$2 : 12-20 
Aetna Life Insurance (Hartford), (quar.)—. 30c Atchison, Topeka & Santa Fe Ry. Co., , i 1-25 Canadian Food Products, Ltd.— 

Extra 40c 5% preferred (s-a) i 12-28 Commoy §.«....-. idity dd kiniaaactbichisnessn Saree 11-30 
Aetna-Standard “Engineering, 5% pfd. (quar.) $1.25 Atlanta Birmingham & Coast 5% pfd : sii Class A (initial quar.) D said geihinmeninnnicpes be ensipmmiat ap t25c 11-30 
Agnew Surpass Shoe Stores 7% pfd. (quar.) $$1.75 Atlantic Refining Co., 4% conv. pfd. A (quar.) 1- 4 Canadian Foreign Investment Corp.—— 

Agricultural Insurance (Watertown, N. Y.)— Atlas UVrop Forge ‘tiquidating) aes SIND, SIND) aii nthe cence wean rename t75c 

Quarterly 75¢ Atlanta & West Point RR : 12- 5 Betre.: 44. MACS S ERS $50c 

Special Automatic Voting Machine Corp. (year- -end) 12-10 Canadian General “Electric. OS t$2 
Ahlberg Bearing, Class A (quar.)_..------ 8%4c Automatic Washer Co, (initial) ~-____ ; 12-10 Canadian Indemnity (s-a)- aie t$4 
Air Investors, $2 non-cum. pfd. (year-end) ~~ 80c - - Automobile Insurance Co. (Hartford) (quar.) 11-30 Canadian Malartic Gold Mines, Ltd. (s-a) —- +2c 
Alabama Great Southern RR. Co.— Extra 11-30 Canadian Oil Co., 8% preferred (quar.)____ t$2 

Ordinary (s-a) $4.50 - Avery (B. F.) Sons, 6% preferred (quar.)_. 37%4c 12-20 5% preferred (quer)... +$1.25 

6% preferred (s-a) $4.50 “ Aviation Corp., 10c 11-28 Canadian Shipbuilding & Engineering— 

Alabama Power, $7 preferred (quar.) . $1.75 $2.25 convertible preferred (initial quar.) 56 Yac . 1-15 Class A (s-a) t30c 
$6 preferred (quar.) $1.50 Avondale Mills, common qc 1-15 Class B (s-a) 420c 
Alaska Packers Association {year-end) ___- $3 - Axe-Houghton Fund, Inc. (year-end) 75¢ y 12-19 Canadian Westinghouse Co., Ltd. (stock 
Allegheny-Ludlum Steel (year-end) 80c ~ Axe-Houghton Fund B, Inc. (year-end)____ 40c 12-19 dividend) one-fortieth share of common 
Allen Electric & Equipment (quar.)------- 24ec Bakcock & Wilcox Co. (year-end) _.._____ 50c 12- 8 for each share held 
Allen Industries, Inc. (year-end) 75¢ ° Badger Paper Mills $1 12-10 Canadian Wirebound Boxes, Ltd.— 
Alles & Fisher, Inc 25¢ - Baldwin Locomotive Works 75¢ 12- 5 Oi.20: Gees: @ (epee. >. se 
prow wy Steel Corp. 5% pref. (s- Bangor & Aroostook RR., 5% preferred— COR EE I lh | neon 
Allied Chemical & Dye Corp. (quar.)__--~- $1. 50 This payment clears all arrears $1.25 12- 6 Capital Administration Co., Ltd.— 
Allied Laboratories, Inc 15¢c % preferred (quar.) $1.25 12- 6 $3 preferred A (quar.)____---_- 
Allied Products Corp. (quar.)_.__-.-_..---- 50c ° - Bangor Hydro-Electric Co., 7% pfd. (quar.) $1.75 12-10 Carborundum Co. ____---- viaikiaceticcn iat ene 
50c - S% pretersed (euer.)...—..;..........- $1.50 12-10 Carey (Philip) Mfg. Co., com. (year-end) __ 
40c - Bankers Bond & Mtge. Guaranty of Amer._ 10c 12-19° 5% preferred (quar.)______ Ao aat 
40c 9 * Bankers Trust Co. (N. Y.) (quar.)_--_-__ 35¢ 12-10 Carnation Co., common (s-a)- 
15c Barber Asphalt Corp. (quar.)_.__._._.._-____ 25c 12-14 Extra 
Aauaipainn Co. of America, 6% pfd. (quar.)- $1.50 - . Barber (W. H.) Co. 50c 12-26 4% ist preferred (quar.)___- Pe ES 12-10 
Alluminum Co. of Canada, Ltd.— Bastian-Blessing Co., com. ; 40c 12-15 Carolina Telephone & Telegraph Co. (quar.) 12-11 

5% preferred (quar.) -..-...---...___-- $1.25 - Bath Iron Works Corp $1 12-19 Carthage Mills, Inc., 6% pfd. A ‘quar.)____ 3 y 12-14 
Amalgamated Electric Corp., Ltd $30c Bausch & Lomb Optical, common 25c 12-15 6% preferred A (quar. Aa eS ES Ae . p 12-14 
Amalagamated Leather, 6% conv. pfd.(accum.) 75c - rn ORNS: CERIN en cw memoe $1 12-15 6% preferred B (quar.)_.__--_____-____- ‘ 12-14 

mated Sugar (quar.).._-...____~_- 5c - Beatrice Creamery Co., com. (quar.)_.____ 35c 12-10 Case (J. I.) Co., common (year-end) _____~ - 12-12 
American Agricultural Chemical (quar.)-- 30c - Extra 65c 12-10 He niin merce aca $1.75 12-12 
American Airlines, In $1 SAm5 “opetersed . teuar.)<........-.- $1.06 %4 12-10 Cassidy’s Ltd. 7% preferred (accum.)-_.-~. $1.75 12- 3 
American Bank Note Co., com. (increased)_ 25c Beatty Bros., Ltd., Class A (quar.)__---.-, t50c : 12-15 Catalin Corporation of America (year-end) ~ 20c 2 12- 5 

Year-end 25c Class B (quar. ) SR coat Oi A 425¢ 12-15 Celanese Corp. of America, common______~_ 50c 2 12-17 

Po pene. (0Re.). 75c - Beech Creek RR. Co. (quar.)_.--.._--____ 50c 12- 7 $4.75 1st preferred (quar.)_...._..._..._.. $1.18% p 12-17 
American Bemberg Corp., common 25c - Beech-Nut Packing Co. (quar.)-...._-----~ $1 12- 5 7% Ong Srererree (aeuer.) ................ $1.75 2 12-17 

Class B 25c Belding Corticelli, Ltd., common (quar.) ~~~ t$1 11-30 Central Electric & Gas Co.— 

7% preferred (s-a) $3.50 ae Ores CRP en ee $1.75 11-30 Preferred A (initial quar.)......_________ ‘ ‘ 12- 3 
American Can Co., 7% preferred (quar. ban $1.75 i Bell Aircraft Corp $1 1-14 Central Fibre Products, com. (quar,)—..- q 12-15 
American Cigarette & Cigar, 6% pfd. (quar.) $1.50 - - Bell Telephone of Canada (quar.)_..---__- $2 12-22 6% preferred (quar.)_...-.-- va Y, 12-15 
American Cities Power & Light Corp.— Bendix Aviation Corp. (reduced) 50c 12- 8 Central Hanover Bank & Trust (N. Y.)— 

$2.75 class A (opt. div. series) of 1936 Beneficial Industrial Loan, common___-__. 30c 12-15 Quarterly ; ae 2 . 13449 

Optional dividend of 1/16th share of $2.50 prior pref. (series 1938) (quar.)___ 6242c 12-15 Central Illinois Electric & ‘Gas Co.- 

. Class B stock or 683%4c in cash vee 1- 1 - Bethlehem Steel Corp., 7% preferred (quar.) $1.75 12-7 Commun (quar.)—- waits aoa elevartan lobo 
American Colortype Co., 5% preferred_s__- $5 Binks Manufacturing Co. (year-end) 75¢ , 12-15 4.10% preferred A (quar.)__- _.. . $1.02% 
American Crystal Sugar Co., 6% pid. (quar.) $1.50 2- Birmingham Fire Insurance (Pa.) (year-end) $1 12- 3 Central Illinois Light, 442°e pfd. (quar.)_. §$1,12% 
American Cyanamid, common (s-a) 25c Black & Decker Mfg. Co. (quar.)_._________ 40c 12-10 Central Maine Power Co.— 

Extra 25c Bloch Brothers Tobacco Co.— 7% preferred (quar.)....-.---~- $1.75 

@% preferred (quar.).......--_......_. 12%c 6%. preferred (aiar.)_..........._....__ $1.50 12-21 6% preferred (quar.) --- ei $1.50 
American District Telegraph, 5% pfd. (quar.) $1.25 Blue Diamond Corp.____- bs ait hatag angie ae 10c 12- 5 $6 preferred (quar.)_...-~- ins $1.50 
American European Securities Co.— Blumenthal (Sidney) & Co.— 5% preferred (quar.).-....--.--- a 62%4ec 

Common (year-end) 36c 7% preferred (quar. )—_ ~~. ----------- $1.75 12-20 Central Paper Co., Inc. cae 15e 3 12-3 

$4.50 preferred series B (quar.)__________ $1.12% 2- - Bohack (H. C.) Co., 7% preferred (accum.) $3.75 12- 8 Central Patricia Gold Mines (quar.)_----_~- ¢3c 1- 


12- 3 
American Export Lines (quar.) 50c Bohn Aluminum & Brass Corp. (quar.)-_- 75¢ 12-14 Central States Edison (year-end).._.______ 10c 1- 12-20 
American Express Co. (quar.)___.________~ $1.50 2- Bond Stores, Inc., 4%2% conv. pfd. (quar.)_ $1.12% 2 12-17 Central Steel & Wire 6‘« preferred (quar.) TSe 32-20 TSS 
American Felt Co., 6% pfd. (quar.)_ 


ath Send $1.50 - Borden Co. ‘year-end) 60c 12- 5 Central Telephone Co., $2.50 pfd. (quar.)=_- 62%¥ec 12-31 12- 3 
American Foreign Investing Corp., year-end 25¢ - Bare (Geo. W.) Corp. (initial)........._.. 20c 1- 2 Central & Southwest Utilities Co.-— 
American Fruit Growers (year- > “pbieatcaa 25¢ > Borg-Warner Corp. (quar.)—_---_-~- : 12-18 $6 preferred (accum.) ary EN ek $1.50 12-20 11-30 
American Gas & Electric, 434% pid. (quar.) $1.18% 4 Bornot, Inc. (resumed) ; 12- 1 $7 preferred (accum.)_--- eae $1.75 12-20 11-30 
American Hair & Felt, common 124c ‘ Boston & Albany RR. Co ; 11-30 Central Vermont Public Service Corp.— 
tra 25c - Boston Elevator Ry. Co. (quar.)___ . 12-10 4.15% preferred (quar.)__. ss $1.03 ‘ 12-15 
6% ist preferred (quar.)_.__-________ $1.50 - Boston Whazf Co. (year-end) _- ee r - 12- 1 Certain-teed Corp. 412% preferred (quar.) $1.12% ‘ 12-30 
SG 2nd preferred (quar.)_..........___- $1.50 -2 Boston Woven Hose & Rubber. com. ispec.) ‘ 11-15 6% prior preferred (quar.) —.~-~-- eatin $1.50 : 12-30 
American Hardware (quar.)___-_..________ 25c - Botany Worsted Mills class A le 12-12 Chamberlain Co. of America (extra)___. 15¢ ce 12-21 
American Home Products (monthly) 20c - $1.25 preferred (quar.)_.._._.-..______ Vac 12-12 Champion Paper & Fibre, $4.50 pfd. quar.) $1.12% 12-12’ 
American Ice Co., 6% non-cum. pfd. (irreg.) $3 ; - Bourjois, Inc., 6% pfd. (quar.)_.--________ < 2 12-14 Cheney Bros. (year end) $3 : 12-31 
American Investment Co. of Iliinois— Bower Roller Bearing (year end) - 12- 7 Cherry Rivet Co. (quar.)_.~- oe 2'%e 2-: 12-10 
5% convertible preferred (quar.) 62%ac - Brach (E. J.) & Sons ania pe ees p - 12- 8 Chesebrough Manufacturing Co. (quar.) Pega 11-30 
American Locomotive Co., common 35c Pe , TRS eS 7, # 12-8 EP Es eR a a meee ; ‘ 11-30 
Year-end ‘pong a4 Brandon Corp., : s 12-21 Chesapeake & Ohio Ry. Co. RR. nd) . 3 +a a 
A - 12-2 Chicago Burlington & Quincy (year-end) . -". ° 
American Machine & Metals (quar.) sesicabesbes 25c - - : 3-30 Chicago Corporation, oa. (initial) 12- 3 
American Maize Products, common (quar.)_ 25c - Bridgeport Brass Co., common ____- 12-14 Chicago & Eastern Ill. RR. class A (yr.-end) 12- 3° 
PE gpa nie 25c 5¥e%e conv. preferred (quar.)__._..____ a . - 12-14 Chicago Great Western Ry. Co.— 
PR igs hier (q@var.)_..- $1.75 2- 2- Bridgeport Gas Light (quar.)__..-_______ 3 - 12-14 5° preferred (accum.)-- palates 
Gale denn anu (initial) Co.— Briggs Manufacturing Co. (quar.)- se otneae - 12-11 Chicago Mail Order eet: oS aclniame wiptan endures 
Pn Sy nal e tial) 6242¢ - - British-American Oil Co., Ltd. (quar.)____ t25¢ 12- 5 Bvtrs ~o..45- ieee 
ng a ee 35¢ vi British Celanese, Ltd.— Chicago & North “Western Ry., com. (irreg.) 
American Optical CG : - $1 American deposit receipts (final)_.._____ 8% - 1-23 5% preferred series A vte (irreg.)------ 
Aaneirionis yg 0. Pg ) 40c British Columbia Power, class A (quar.)___ t40c - 12-31 Chicago Pneumatic Tool Co., com. (quar. Vise 
> : ublic Service 7% pfd. (accum.)__ $1.75 - ~ Brompton Puip & Paper (quar.)_.___.____ $25c - 12-22 $2.50 prior preferred (quar. ) -- 
— can Radiator & Standard Sanitary— Brooke (E. G.) Iron Co.____ ALTO 10¢ “% 12- 5 $3 preferred (quar.)---.-~------~- 
ina. c - Broulan Porcupine Mines (interim )____ aie t2c ~ 11-30 Chicago Times, Inc. (s- a) 
Steck dividend rance Co. (N. Y.)— Brown Fence & Wire Co. Class A____ $1 2-28-46 2-14 Chicago Title & Trust Co. (increased) 
vidend subject to approval by the Brown-Forman Distillers, common. 2 12-20 Chickasha Cotton Oil (quar.)__~---------- 
hg aomconte and by the Superintendent $8 prior pid. (quar.)....._.____ pares 2 12-20 ° Quarterly .-...--------------- 
POP Be. i mews — State of N. Y - Bruce (E. L.) Co., common ({quar.)_____ 2 12-14 Chiksan Tool Co., com. 
Ainlans 8 cs Corp - 7% preferred (quar.) SE NPRSOLR Pie 7M - 12-10 Chile Copper Co. (year-end) Seinen ee 
American Reserve Insurance, C Co.. 50c < - 7% preferred (quar.)__. oats : = 12-10 Christiana Securities, 7% pfd. (quar.)- 
Ammettn Se sear ill Co., 4% % ite (quar.) $1.12% Brunswick-Balke-Collender Co.— Cineinn>t: Gas & Electric, 5% ptd. -~= 
‘Maatiaan Ber, sore Ping ~---------- : $5 preferred (quar.)__.._____ 3 : 12-20 4% pfd. tinitial) ~-- ts 12-17 
Claes A tvice Co., common . - Bucyrus-Erte Co., common (year-end) - - 12-10 Cincinnati New Orleans & Texas Pacific eiak) sme 
$3 preferred - 7> preferred (quar.)____ : 12-10 Ry., common -(reeeon ~--- eee : : 2-15 
en Smelting & Refining “Co.— ae ome sosindlg <eneatelieate Power. Co. ; a ae ASS 4 pack ob Caner, Deis as sgcakck on ig Se est ; 5 5-15 
goes syear-end) - Building Products, Ltd. (quar.)_ sale Sg 12- 1 5% preferred (quar.)----- se 8-25 
e ist preferred (quar.)_._......._ ; Extra ; 12- 1 Cincinnati & Suburban Beil Telephone ¢ Co.— 
American Snuff Co. common_ Skies Bullard Co. . 12-18 Quarterly SS a a> Fie ape . 2 12-16 
pee mieenrmees (auer,)--—— Tt. - Bulova Watch Co. (quar.)..-..---_____- 12-10 © 1 T Financial Corp. (quar.)-—---_--- tas 
Amarican ee | meg --- ‘ é Burlington Steel Co., Ltd. (quar.)___.___ 12-10 Citizens Water Co. (Washington, Pa. )— 2 42611 
American Stores Co. (quar. (quar.)—_—— Bush Terminal Bldgs. 7% pfd. (accum.) __ 12-15 7% preferred (quar.)-——~~—~- ee ae >» 42-18 
American Sugar Refining 7 pid. ( Bush Terminal Co., 6% preferred (quar.)_- ‘ 12-15 City Investing 542% preferred (quar.) ------ Svan 
American Superpower Co % > (quar.)_. . ; Butler (P. H.) Co., common (year-end) __.- 12-14 City of Paris Dry Goods Co.— 12-24 
$6 ist os pat ot gr B% conv. pfd. ieuar.)..................  38%e 12-19 1% 2nd preferred (s-a)~-~------------- _ 3 2 49-20 
American Surety Co. (s-a) ; ¥ % preferred series B (quar.)........... 31%¢ 12-19 Clark (D. 7. eeet’ Baie. 8 12-20 
American Telephone & Telegraph Co. (quar.) $2.25 a Butte Copper & Zinc (year-end) _.--------- = = Caedend. Electric iluminating Co., com._- 2-26 12-10 
American Thermometer pfd. (quar.)_____ $1.37 % ? California Electric Power Co.— 4.50 preferred (quar.) ‘ ---. $1.12% 12-10 
American Thread Co., 5% preferred (s-a)_ 12%eec 5% % convertibl® prior preferred (quar.)_ $1.32 12-15* euea Water Works Co.. 7% pia. (quar. ) $1.75 5 1- 2 
coeerrean Tobacco Co. 6% pid. (quar.) _ $1.50 California Ink Co. (quar.) 50c 12-10 Clorox Chemical Co. (quar.)-......_.--.... 25¢ 2 12- 8 
merican Turf Association (year-end) i a California Water Service ________.__._______ 50c 12-10 Cluett Peabody & Co., common (year-end) __ 50c 2-: 12-14 
American Water Works & Elec. Co., : Calumet & Hecla:Consol. Copper (reduced) 5c 12- 8 %% preferred (quar.)...........-----~-- $1.75 : 12-21 
$6 preferred (quar. ) Camden & Burlington County Ry. (s-a)—__- 75¢ 12-15 Colgate- -Palmolive-Peet Co.— . 
American Woolen 7% preferred (accum) __ ; Canada Bread Co., 5% class B (quar.)_---- t62%ec 12- 5 $3.50 preferred (quar.)_------~--------- 87¥ec 12- 4 
American Wringer Co., 4% % preference (initial quar.) -_._______ +$1. 31% 12- 5 Colonial Ice Co., common ___-~-~.---------- $1 12-20 
American Zinc Lead & Smelting Co-— Canada Cement Co), Ltd.— $6 preferred B (quar.)-------~------- $1.50 12-20 
$5 convertible prior preferred (quar.) : -r 6%2% preferred (accum.) . 11-23 $7*preferred (quar.) — ? ya $1.75 i- 2 18-30 
8% preferred (quar.) . 1 Canada Crushed Stone (quar.) - 12- 1 Colonial Utilities Corp. 2c pul 4 fo 
Ampco Metal, Inc. (year-end) Canada Cycle & Motor, 5’ pfd. (quar.)._____ $1.25 * 12- 7 Columbia Pictures Corp. (stock dividend) -- 50‘% 2 - 
Anaconda Copper Mining (year-end) Canada Dry Ginger Ale, Inc., common 25c - 12- ‘5* Columbus & Southern Ohio Electric Co.— ne poet 
Anaconda Wire & Cable : $4.25 preferred (quar.) $1.06 Ya . 12- 5° 6% preferred (final). esr duamereemnensemt os , 
Andes Copper Mining (year-end) 4 Canada Foundries & Forgings, Ltd.— eS 642 % preferred (final)__. St Oe Re $1.62 RAT 
Anglo-Iranian Oil Co., Ltd.— Class B (irregular) , ~ 12- 1 Commercial Alcohols, Ltd., common__-._--~-- _15¢ 
Amer. deposit rets. (interim ) $ Canada Machinery Corp., Ltd. (s-a)_._-____ t50c me 12-10 8% preferred (quar.)-.------~----------- +10¢ 
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ae eee 


ee 


12-18 
12- 1 
12- 1 
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12- 1 
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3- 6 
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Name of Company 


Commercial Credit Co., common (quar.)_.... 
3.60% preferred (initial quar.)_....._--.-- 

Commercial Solvents (s-a)__.--__--------..- 
I ee, ee 

Commonwealth & Southern Corp.— 

Se Dpréeferren (eeeem.)=..- ~~~ = 
Commonwealth Water Co., 5'2% pfd. (quar.) 
Commonwealth Water & Light ¢ co.— 

$6 preferred (quar.)__---_. z 

$7 preferred (quar.)___-__ Ste CRIBS : 
Conde Nast Publications (year- —_._.... fs 
Ventederation Lite Assn. (Toronto )j— 

Quarterly 


Connecticut Light & Power (year-end)_____ 
Consolidated Bakeries of Canada (quar.)___- 
Consolidated Biscuit Co. (quar.)__.____-___. 
Consolidated’ Cigar Corp. (quar.)__--____._ 
Consolidated Edison (N. Y.), $5 pfd. (quar.) 
Consolidated Gas Electric Light & Power 

(Baitimore), common (quar.)_...-..____ 

a 1 preeeees os See.) 6... a. -..- 

442% preferred B (quar.)_._____. 
Consolidated Grocers 5% pfd. (initial) ____ 
Consolidated Investment Tr. (Boston, Mass. ) 
Consuscated Press, class A (irregular)_..__ 
Consolidated Retail Stores, com. Bx ties sabes 
te 4. y ee Ee a 

$2.75 preferred | (quar.)_ Bs PE ck 
Consolidated Steel Corp., com. (year- -end) 

Sacae Wevaeewen tamer.) 

pnstimers Co., $3 preferred (accum.)-_ 

Oonsumers Gas Co. (Toronto) (quar.#__ 
Continental Assurance Co. (quar.)_________ 

| NSS RESET a a a era 
Continental Aviation & Engineering (initial) 
Continents! Can Co., $3.75 pid. (quar.) 
Continental Diamond Fibre Co 
Continental Foundry & Machine— 

Common quar.) Te aah ideKaloes 

7% prior preferred (quar.)_..._._- 
Continental Motors Corp. ts 
Continenta! Oil Co.- 4 
Continental Steel Corp. (year-end) he 
Contincntal Telephone 642% pfd. (quar.)-_ 

7“ participating preferred (quar.)—__- 
Cooper-Bessemer Corp., common (quar.) 

$3 prior preferred (quar.)__ eid 
Sit Se a a a 
Cornell-Dubilier Electric Corp.— + 

$5.25 preferred A (quar.)_. cm 
Corning Glass Works, common 

342’. preferred (quar.) — 
Coty. Inc. ‘year-end) ___. “a 
Crane Company (quar.) 

Extra - iid 
Creaineries Co. of America (quar.) 

Extra —__. ead 
Crompton & Knowles ‘Loom Works— 

6% preferred (quar.)__- ini dliecipabbnsipicid nadie 
Crowell-Collier Publishing | (quar. ) 

ae eres 3 
Crown Central Petroleum | (year-end) 
Crown Cork International, cl. A (accum.) 
Crown Overall Mfg. Co.— 

6‘ prior preferred (accum.)__ 

Crown Zellerbach Corp. (quar.) . 
Crucible Steel Co., common tyear-end) _. 
Crum & Forster Insurance Shares— 

, ER ER ne ee 

Crystal Tissue Co., common (extra)______- 

8% preferred (s-a). : 
Cuban-American Manganese (year end) ____ 
Cuban American Sugar Co., com. (vear-end) 

7% preferred (quar.) 3 iepueaiecaes 

‘ce preferred (quar.) ae 

7% preferred (quar.) " : ia cain 

7‘ wpreierred (quar.) : 

Cunnin gham Drug Stores, common- 

6’ ciass A prior preference (s-a)_ 

Curtis Publishing Co. $4 prior pfd. (quar. “we 
Curtiss-Wright Corp., common 
Davega Stores Corp. (initial)_...._____ 
Davenport Hosiery Mills, Inc. (year-end) 

7‘* preferred ‘quar.) ; Sk a iopiierbs 
David & Frere, Lid., Class A (quar. ee reae 
Davidson Chemical Corp. (quar.)_._---_.-_- 
Davis Coal & Coke (year-end) _. . 
Dayton & Michigan RR., 8° pfd. (quar )-~_ 
Debentures & Securities Corp. of Canada— 

5% preferred (s-a)_..._-.---_- 
Decca Records, Inc. (quar.) 

pxtra 4. 7 : 
Deep Rock Oil “Corp. 
OOP OG Ck 
Delaware & Hudson Co. (quar. Re cee 
Delaware Power & Light, 4‘: s. (quar.)__ 
Delaware RR. (s-a) ___- made 
De Long Hook & ~~ (quar.) i 

Extra —_. ; 
Delta Electric Co. (quar. ‘e 

Extra ..-- x 
Dentists Supply Co: ‘of SS 

7% preterred (quar.).................. alia 
Derby Oi} Co. (Kansas) __ 

Detroi: Hillsdale & South Western RR. Co.— 
Semi-Annual —-_ ~~ oH 
Detroit International Bridge Co. (irreg.) _-- 
Detroit-Michigan Stove Co., com. (year-end) 

ae CRUE (REID arin ngewe 

S% preferred (qUar.)................... 

ee OD, ao os uo a cn eon es Sse eosnareninenios 
wetroit Steel Products ........-....._.... 
Devoe & Raynolds new class A (quar.)____. 
MWCGReORE 5.26 n6-no- sit wished nets aatinadove Abasogs 
Class B common (quar.) - deruikcte eotalaimeedena ae ke a. 
OGRE. tao... scinalons 
Dewey & Almy Chemical, “$4. 25 pid. “(quar.) 
De Witt Hotel (year-end)-____- AES 
Diamond Match Co., 6% particip. “pfd. (s-a) 

6% participating " preferred | ae 
Diamond T Motor Car Co, (quar.)___.______ 

a a, Si el beaeamine ne 

Disher Steel Construction Co., Ltd. 
_ $1.50 conv. class A pref. (interim)_ ie 
Disston «Henry) & Sons (vear-end)- : 
Distillers Corp.-Seagrams, 5% pfd. (quar.) re 
Dixie Cup Co., class A (quar.)__..-_______ 
Dixen (Joseph) Crucible (year-end) 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)____ 
Dominion Foundries & Steel, Lid (quar.)_-~ 
Dominion Glass Co., common (quar.)_ : 

7. opererred (Guar. ooo 


ee ee = ee ee ee ee 


Dominion Malting Co., common (quar.)_ 


Dominion Textile Co. Ltd. com. (quar.). 

7% ypreierred (quar,) -....--- 3 
Dow Chemical Co., common § (quar.)_______- 

$4 preferred (quar.)_ ae ee te ame 
Dow Drug Co., 7% preferred. (quar. Ve. 
Draper Corp. (quar.)_________ Bee 
Dravo Corp., 6% preferred (quar.)- ss alapiathaed 
Duke Power Co., common (year-cid)_ 

ie eerecnen(OURr ) ok el. 
Dun «& Bradstreet, Inc., com. (extra)... __ 

442‘ preferred (quar.)_ 3 : 
Dunlop Tire & Rubber Goods Co. Ltd. — 

5% ist preference (s-a)_ atin datas 


$1.75 


25c 


$2 
75c 
15¢ 
50c 
50c 
50c 
25c 
10c 
40c 

5c 
20c 


$1.06 % 
$1.25 


75c 
75c 
25c 
25c 


7$1.50 


75c 


*$1.25 
624ec 


$1 


75c 


$1.75 
$1.75 


50c 


$1.12 42 


$62'ec 


When 
Payable 


12-28 
12-28 
12-21 
12-21 


eee 
a ‘ 
NNR NNN NW 


-15-46 
8-15-46 


12-19 
1- 2 
1- 2 
1- 2 
1-2 
1-19 
12-20 


3-1-46 
3-1-46 


12-21 
1- 3 


12-24 
1- 2 
2-1 
1- 2 

12-21 


1-15 


1-15 
1-15 


2-1-46 


1l- 2 
1-15 
1-15 
1-15 
1l- 2 
1- 2 
1- 2 
12-21 
1- 2 
12-31 
1- 2 


12-31 


Holders 
of Rec. 
12- 
12- 
12- 
12- 


a-1WW 


12- 7 
12-11 


12-11 
12-11 
12-12 


12-24 
11- 8 
12- 5 
12- 5 
12- 1 
12-15 
1-28 


12-15 
12-15 
12-15 
12-20 
12-15 
12-15 
12-14 
12-14 
12-14 
12-17 
12-17 
12-10 
12-15 
12-14 
12-14 
11-16 
12-15* 
12- 7 


12-20 
12-20 
12- 7 
12- 3 
12-10 
12-15 
12-15 
12-14 
12-14 
11-15 


12-21 
12-14 
12-14 
12-10 
12- 8 
12- 8 
12-10 
12-10 


12-22 
12-14 
12-14 
12- 8 
12-12* 


12- 5 
12-13 
11-30* 


12-18 
12- 5 
12-20 
12-10 
12-18 
12-18 
3-18 
6-18 
9-18 

1- 5 
12-20 
12- 7 
12- 1 

1-15 
12-14 
12-20 
12-15 
12- 8 
12-10 
12-17 


12-26 
12-15 
12-15 
12- 3 
12-14 
11-28 





Neme of Company 


Duplan Corp. -~--.------------------------ 

Stock dividend (one share for each 50 

g@iaves MGR) ac nnnss—s554-+-~--~----- 
duPont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) —.--~~-~-------+-- 
Duval Texas Sulphur (year-end )-_--_------ 
Eastern Gas & Fuel Associates— 

% preferred (actum.)-~----------------- 

444% preferred (quar.)__--~-----------~--- 
Eastern Massachusetts Street Ry.— 

6% 1st preferred (accum.)-_---~~------- 
Eastern Steamship Lines, Inc.— 

$2 convertible preferred (quar.)--.----- 
Eastern Steel Products— 

5% conv. preferred (quar.)---.-.--~-~--. 
Eastman Kodak Co., com, tyear-end)----__ 

6‘~ preferred (quarterly) I Na ois ives 
Easy ag Machine, Ltd., com. (quar.) 

Metra 3s ee +e eee 2-5 ~----- 
Easy ‘Washing Machine Corp., class A___--. 

ee ee Ne ee batman mean 
Eaton & Howard Balanced Fund (quar. )- 

pg ie RA Lr aS eee eee 
Eaton & Howard Stock Fund (year-end) ____ 
Eaton Paper $3.50 pfd. (s-a)-------------- 

6% prior preferred (s-a)_----~--~------- 
Economy Grocery Stores (quar.)-..-------- 
Ecuadorian Corp., Ltd., ordinary____-----_-- 
Edison Bros. Stores, Inc. —_ 

4%4% participating preferred (quar.)____ 
El Paso Klectric (Texas), $4.50 pita. (quar.) 
Electric Auto-Lite Co._-------------------- 
Electric Ferries 6% prior pfd. (quar.)___~-- 
Electric Hotisehold Utilities Corp. (quar.)_. 
Elastic Stop Nut, 6% preferred (quar.)---- 
Electrical Products Consolidated argacd 

pg sg Nga seRbaR ead he ic SC tp 2 Ee ee 
Elgin National Watch (year-end) ei be a deinen 
Elliott Company, common (quar.)__.-----~-- 

5% preferred (quar. )-.-------.-.--~----- 
Elmira & Williamsport RR., 7c _ (S-a)_ 
Emerson Drug Co., 8% pid. oy ae 
Emerson Electric Mfg Co...----~------~---- 
Empire Star Mines (resumed)-___-~._~-~~ tia 
Emporium Capwell Co., common (quar.)__-_- 

O95 % Bere as ee os - ~~. 
Endicott Johnson Corp., com. (quar.)__--_- 

4% preferred (quar.) 
Engineers Public Service, $5 pfd., (quar.)-- 

a A 

Be Wrereeree CAeet ates ee 
Equity Fund, Inc., common (year-end) ---- 
Eureka Vacuum Cleaner__-.......----~--~--- 
Evans Prodacts Co. (quar. )..-...--.-.--~--- 
Eversharp, Inc. com. (quar.) ~-.-..-------- 

NE ee me aabmtsentelle 

we. EES Sa ea re 

eee IR oo ccs 
Excelsior Insurance (Syracuse, N. Y.)— 

I a ek a eatin 
Exolon Company --_---- “a 
Fairchild Engine & Airplane, | com. (year- -end) 

$2.50 preferred (s-a)_ 
be ae TS oa pee 
Falconbridge Nickel Mines_...--...------- 
Family Finance Corp., common_____------- 

$1.50 convertible preferred A (quar.)__--_ 

$1.50 convertible preferred B (quar.)__--_ 
Famous Players Canadian Corp....~_..--~-- 
Fansteel Metallurgical Corp., $5 pfd. (quar.) 
Parmers & Traders Life Insurance, Syracuse 
|. Age gh ge). 2 $5737 Ee ees Pees eee 
tg RRS SEE peers Team ee reer 
Fedders Manufacturing Co., new (initial)_-- 
Federal Bake Shops, Inc., common_-_-__ ~~~ 
OR. nadie di deahdn tl tits esas tics tireienk ch mniptnge cease 

SH preferred (GO) «..-ocascciccnccccsnns 
Federal Light & Traction (year-end)_____- 
Federal Mining & Smeiting____--..-------- 
Federal Motor Truck (quar.)-----.-------. 
Federated Publication, vtc...____..____------ 

I AE RSTSS = 1S alli CES OA I pn cat ie 
Fehr (Frank) Brewing, 6’ pfd. (s-a)__---- 
Weven: moe Cette o. es ce 
Fidelity Fund, Inc. (year-end)________---- 
Fidelity & Guaranty Fire Corp. (Balt., Md.) 
Fiduciary Trust Co. (N. Y.) (extra) ----~- 
Field (see Marshall Field) 

Fifth Street Stores (Los Angeles)_________-__ 
Filene’s (Wm.) Sons Co., common (quar.)_- 

Guam Mtomeren (Guar, loose 
First National Stores (quar.)—---..-------. 
First State Pawners Society (quar.)__--__-. 
Piorence Stove Co. (quar. )_.....--..---...- 
Florsheim Shoe Co., Class A_.....-.-.._._ 

Class B rae 
Forbes & Wailace, $3 “class A “(quar. “RSE RI 
Foreign Light & Power 6’c ist pfd. (quar.) 
Foremost Dairies, common (increased)___--__ 

Oar. Dretersea (Weel: ) 2nd eke. 
Foster & Kleiser, class A preferred (quar.) 
Foster-Wheeler Corp., common (quar.)____ 

CU ai tent en ecb ele nines emia da ata 

6% prior preferred (quar.)_.--._________ 

6% preferred (quer.) =... 1. 

Cw Brererren: Gees, ).. c-cd 

Ch Premera tOUSr.) 26.53 se ks 
Fostoria Pressed Steel (year end) __-_____ 
Foundation Co. of Canada (quar.)__-_--__ 
Frankenmuth Brewing (quar.)..-----___._ 

ie ae FS A ER SR a: SIRE el aah pal ot 
Franklin County Coal Corp.— 

7% preferred (year-end)__---.._._.____ 
Franklin County Distilling__-..__.._____-~ 
Fruehauf Trailer (stock dividend) pee a 
Fruit of the Loom, common (initial)... _ 

MEOH | oi ce cee cece mw’, 
Fulton Iron Works Co., 6% non-cum. pfd._. 
Fulton Service Corp., common __._________ 

UR. Fh Pee ee ieee es ee al 
Fundamental Investors (year-end)_.-_____ 
Gair (Robert) Co., common (year-end)____ 

6% preferred (qnar.)«-------------~.-- 
Garfinckel (Julius) & Co.;-common (quar.)_ 

5%% preferred (quar.)_—-=.~..-.. uu... 
SPRSTOCS: CRN on ee ee kins 
Gatineau Power Co. (quar.)..---...-.-- 2 

WOR Stee he sen dd cag einen 

So preterped (GWes:) .. ose eck ees 

SO © -Mrernere : CUAL. inne ck 
Gemmet Manufacturing Co.— 

$3 participating preferred A (quar.)____-_ 
General Amer. Investors, $4.50 pfd. ( quar.) 
General American Transportation (year-end) 
General Aniline & Film a class: A... 

CORO Oe nie ee se ee a oe ee en 


General Baking Co., common___--~__-_~_--._ 
8% preferred (quar.) PRS EMIS: ee IA 


General: Box Co: (quar.) —.---.--<....4.... 
Stock dividend —~.-.- _---- Gisele eis apenas 


General Electric Qo. (quar. )___- Seen 
General Fireproofing, 7‘ preferred “(quar.) 
General Industries Co., 5% pfd. (quar.)-.. 
General Instrument Corp., new (initial)__-- 
General Mills, $5 preferred (quar,)__.-____ 
General Motors Corp., $5 preferred (quar.) 
General Paint Corp.— 

$1 cum. preferred (initial quar.)_.__.__-- 

$1 cum, 2nd preferred (initial quar.)_--- 











Holders 
of Rec, 


1-18 
12-13 


1-10 
12-15 


12-15 
12-15 


12-1 
12-21 


la- 5 
12- 5 
12-15 
12-15 
12-13 
12-13 
12- 8 
11-30 
11-30 
12-15 
12-15 
12-20 
12-10 


12-20 
12-14 
12- 5 
12-17 
12-15 
12-15 
12-17 
12-17 
12- 8 
12- 5 
12-17 
12-20 
12-15 
12-15 
11-16 
12-21 
12-20 
12-20 
12-14 
12-14 
12-14 
12- 1 
12-11 
12-20 
1-5 

1- 5 
12-22 
12-10 


12- 1 
12- 7 
12-17 
12-17 
12-15 
11-22 
12- 8 
12- 8 
12- 8 
12- 8 
12-15 


leet eel 


12-20 
11-15 
12-15 
12-15 
12-15 
11-30 
12-10 
12- 6 
12- 6 
12-15 
12- 3 
12-18 
12-22 
12- 8 


12-15 
1-15 
1-15 

12- 1 

12-21 

12-14 

12-17 

12-17 

12-24 

12-20 

12-15 

12-15 

12-15 

12-15 

12-15 

12-15 
3-15 
6-15 
9-16 

12-10 

12-28 

12-14 

12-14 


12-18 
12-10 
12-17 
11-27 
11-27 

4-15 
12-20 
12-20 
12-17 


12- 7* 
12- 7* 


12-15 
12-15 
12-10 
12-1 
12- 1 
12- 1 
12- 1 


12-22 
12-19 
12-10 
11-27 
11-27 
1-18 
12- 8 
11-30 
11-30 
12-14 
12-20 
12-18 
12-15 


12-10* 


1- 7 


12-15 
12-15 





Name of Company 
General Printing Ink—Name changed to Sun 


Ltd., 5% pfid. (s-a) 
General Railway Signal, common (year-end) 

6% preferred (quar.) 
Genera! Refractories Gear-end) citi dhcp 
General Tire & Rubber, 4%4% pfd. (quar.) 
Georgia Power, $5 preferred: (BURR Joint ndimin 

$6 preferred (quar.).................... 
Gerber Prodlucts, —s |e ERR EPL a 


g 
Gilbert (A. €.) Co., pom Tape pid. (quar.)_.--__ 
ge Po Safety Razor, common (quar.)_.._ 








$5 preferred (quar.) nih tah idowinisian pind wal eakeiea hapa 
Gleancr Harvester Corp................... 
Gabe Ried: COR iii ss sin wiih dewdin 
Glen Falls Insurance, common (quar.)—...- 
Ne Sa ORR TSE ARR OO cst eee MEINE 
Glidden Company, common (interim) —_..... 
4%% convertible preferred (quar.)..... 
Globe & Rutgers Fire Insurance Co,— 
5% ist preferred (s-a)... 20 -. kes 
5% 2nd preferred (s-a)_.......--_.--. 
The above payment clears all arrears. 
Globe-Wernicke, 7% preferred (quar.)_...-. 


Gold & Stock Telegraph CQUBE, Fe ee 
Goldblatt Brothers, $2.50 conv. pfd. (quar.) 
Golden State Co, (year-end)... ~~. 
Goodrich (B. F.) Co., common (year-end). 

$5 preferred (quar.) WEIR EP 1 9 io Sey eR NE Ana 
Goodyear Tire & Rubber Co., of Canada, Ltd.— 

Common (quar.) 

PURINE ORE Siac kl asd ded dseesieanersotmshve dbiniianidaaumatiio 

5% -preferrea (quar.) .......0---4.cncdeee 
Gorton-Pew Fisheries (quar.)_...-..------. 
Grand Rapids Varnish___.._....2__--.-_. os 
Grand Valley Brewing Co.__.......-_--.--. 
Grant (W. T.) Co., new common (initial)__ 

3%4% preferred (quar. ) dice cits dusiieiieisiasntaliba cece. 
Graniteville Co. (quar.) ..-.--uu- Lee 

Extra 
Qe terly oo is cee ee 
1 Eee Be tae ne Ee akc VERS IR 
QmOrterty | ao a bili ei al 
SEED: con a oncdoadctiueminsenie aadalina 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.)) — 

$2 ciass B preference (accum.))---~---.. 
Great Northern Iron Ore Properties— 

Wer OR : 5. ORR a aw dee ee ccneweSese 
Great West Saddlery Ltd.— 

6% ist preferred (quar.)..-......-..... 

6% 2nd preferred (quar.)_--.--_...-.-.. 
Great Western Sugar Co., common ___.__~ 

7% preferred (quar. ) i ath al bamseati 
Green (D.) Co., 6% preferred ic itlpkankdssigrek abst 
Greenfield Tap & Die, common (year-end) .. 

Stock dividend (1/20th of a share)... 
Greening (B.) Wire (initial quar.)_.....__-- 
Greenwich Water System, 6% pfd. (quar.)_- 
Greyhound Corp. com. (quar.)..-.--..-.-. 

4%,% preferred (quar,)_................ 
Griesedieck Western Brewery Co., common 

5%2% convertible preferred (quar.)_... 
Grinnell Corporation (year end) -.-...-.. 
GrosQork RGR? (4D... wee cwncieinink 
GOrGteD - 306. Fe ED. 5. an itetiiontn mmisowe 
Group No. 3 Ol] Corp... ee ie 
Guaranty Trust Co, (N. Y.) (quar.)-..--..-- 
Gulf Mobile & Ohio RR. $5 preferred______ 
Gulf Power Co., $6 preferred (quar.)_.-.-- 
Guilford Realty (Balt.), 6% pfd. (accum.)__ 
Halifax Insurance Co. (s-a)_--....-------. 
Hall (W. F.) Printing (quar.)...--.--..____ 

EIR SEE ee Sic NA RTE A RR es Re en 

Ie Ce il iris ah screesen seca hlegsinitremicote 
Haloid Company (year-end)... .-------- 
Hammermill Paper 4% preferred (quar.) ~~ 
Harbison-Walker Refractories Co.— 

O:. BIOTRTGE (ON0,)) occ cee ctiincans 
Harnischfeger Corp., common__.___.-....- 

&@. preferted. (quar. ) ou... cabbie ks 

5% 2nd preferred (quar.)_..--.--..-.... 
Harrisburg Gas 7% preferred (quar.)___. 
Harrisburg Railway (irreg.) .--..-----.-... 
Harrisburg Steel Corp. (quar.)_.----.--..- 
Hartford Biectric Light...........-......... 
Hartman Tobacco, $3 non-cum. pfd. (quar.) 
Haskelite Manufacturing Co. (year-end)__._ 
Hat Corp. of America, Class A--....------- 

Se a iceman cnelenaiaddanea 

442% preferred (initial)..._.___..-_-..__-- 
Haverty Furniture, $1.50 preferred (quar. )- 
Hazel-Atlas Glass Co. (quar.)_.......--.2_ 
Hearn Department Stores (year-end). _-~ 
Heileman (G.) Brewing (year-end)_~.--~~-~ 
Hein-Werner Motor Parts Corp. (year-end) 
Helme (George W.) Co., common__-__----~-- 

7% pretetsed (euer:) 2s... 
Hercules Powder Co. (year-end)__---_---. 
Hershey Creamery Co., common (quar.) .... 

SOG i celeb cnc ac aedatlatstnin ca ws mccain 

TS. OE NO ido oacnmnme 
Heyden Chemical Corp. (year-end)j____..--- 
Hibbard Spencer Bartlett & Co. 

Monthly |... * 

eg EPR NE es AONE RO se See a 
Hickok Oil Corp., 5% preferred (quar.)___~ 

7% prior preferred (quar.)_....__.____.__ 
Hinde & Dauch Paper Co. com, (year-end). 

$4 conv. preferred (quar.)  ~_-.------... 
Hinde & Dauch Paper (Canada) (quar.)_.. 
Hollander (A.) & Sons, Inc, (quar.).-.... 

Stock dividend -- 
Holland Furnace Co. (quar.).--.-----.----. 

TROPA aed sd ddan dias dleedinn 
Hollinger Consol. Gold Mines (year-end)_--~ 
Holt Renfrew, $7 preferred (accum.)--~---~-~-~ 
Home Dairy Co., common_-_-#--~~.-.-----..-. 

O6c Deetarred:: CHA) 5. cin ee weniacsw anne 
Home Title Guaranty Co. (Brooklyn)-----~-- 
Hooker Electrochemical, $4.25 pfd. (quar.)—~ 
Hoover Company (quar.)-..-.--...-------- 

a ks wei ee nial 
Horn & Hardart Co. (N. Y.)— 

Common (year-end) ----------------+--~-- 
Hoskins Manufacturing Co. (year end) ---- 
Houdaille-Hershey Corp.— 

$2.25 conv. preferred (initial quar.)---- 
Household Finance Corp., common __-._--~~ 

3% % preferred (quar.)_...--..---.-.---. 
Houston Natural Gas, common-_-_-----~---. 

58% preferred (quar.) ~~ -..--~-.-----—.. 
Houston Oil (Texas), 6% pfd. (S-a)_..---- 

6% preferred (accum.)--~..----------~--- 
Hubbell (Harvey) Inc. (quaf. ) hide sestias ia bh eeadations 
Humphreys Manufacturing Co., common___- 

6% preferred (quar.).......-.--.------.- 
Hunter Manufacturing 6% preferred_....c_ 
Huron & Erie Mortgage Corp. (quar.).-.._ 
Huttig Sash & Door Co.— ; 

5% preferred (quar.) paee 
Hygrade Food Products (year-end) ~.-+---. 
Real . Cament Cau: (ue?) ~~. ~~ a 
Hilinois Bell. Telephone —__~.......--.....-- 
Illingis Central RR. (leased lines) (s-a)_--- 
Imperial Tobacco of Canada (quar.)---~-~- 





a a eo ee ee ee oe Hee wen 
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rer When 
’ Name of Company Share Payable 
Incorporated Investors ‘year-end)_-~._~--- $3.25 12-22 
indiana & Mich. Elec. 44% pfd. (quar.)_. $1,034 1- 2 
Indianapolis Power & Light (quar.)_--..--- 30c 1-15 
5%% preferred (quar.)__..._...--------- $1.31% 1-2 
Indianapolis Water 5% pfd. A (quar.)___-- $1.25 1- 2 
industrial Acceptance Corp.— 
an 2 teeneeeeese. 50c 12-31 
5% convertible preferred (quar.)__--.~-- $1.25 12-31 
industrial Brownhoist Corp.— 
60c conv. ist pfd.. (accum.).---.------- 30c 1- 1 
Industrial Properties, Inc.__.._.__..-~--~--- 50c 12-20 
Sndustrial Silica Corp., 6% pid. (aceum.).. $1.62'%2 3-9-46 
Ingersoll-Rand Co., 6%¢ preterred (s-a)_--- $3 1- 2 
Inspiration Consolidated Te i ait voeree 25c 12-24 
intercontinental Rubber (year-end)_.._._-- 35c 12-28 
Interlake Iron Corp (year-end)__-..------~- 25c 8=—-: 12-21 
Interlake ‘Steamsaip Co. (year-end)__-_- me $1.25 12-22 
International Bronze Powaers, com. (quar.) é2uc 1-15 
6% parcic. preferred (quar.)_____-------- t37'ec 1-15 
International Furniture Co. (initial) ....~--- 12%ec 1-7 
International Harvester Co., com. (quar.)-- 65c 1-15 
a sen eran aiiemeanne 40c 12-20 
Inte: mg mee Match Realization Co., Ltd.— 
a ee mmm $4 12-20 
International Metal Industries, com. (incr.) $40c 1- 2 
‘4% %: preferred (quar.) _...--.---------- +$1.124 1- 2 
International agree & Chemical, common 50c 12-28 
4% preferred (quar.)_._._...-.-.--.----- $1 12-28 
International Nickel oo. of Canada, Ltd._-. t40c 8 8=—.: 12-31 
7% preferred (quar.)_._.____.__-__--_----- $1.75 2-1 
ternational Paints, Ltd, 5% pfd. (accum.) $2 1-10 
ternational Paper en. 5% pid. (quar.)_- $1.25 12-29 
International Power C —_ 
7% preferred thong Tac ine $$11.75 1+ 2 
International Salt Co. (year-end)__._-____ $1 12-22 
International Shoe Co. (quar.)_._-.--.---- 45c 1- 2 
International Silver Co., common (year-end) $2 1- 2 
7% preferred (quar.)_..________.-_------ $1.75 1- 2 
international Utilities (year-end )_-..--~--- 50c 1-17 
interstate Bakeries Corp., $5 pfd. (accum.) 50c 12-22 
Interstate Department Stores (year-end) -_-- 35c 1-15 
Interstate Telephone Co., $6 pid. (quar.)_-_ $1.50 1- 2 
investment Co. of America, com. (quar.)__-_ 25c 12-24 
ASSESS a $2.10 12-24 
Investment Foundation, Ltd., common______ $25c 1-15 
6% convertible preference “eear.)........ 375c 1-15 
Investors Fund “‘C’’ (year-end)___.__________ 85c 12-24 
Irving (John) Shoe Corp., 6% preferred 
This payment clears "all arrears......... $2.25 1- 2 
Common (stock dividend)______________- 100‘ 1- 5 
irving Trust Co. (N. Y¥.) (quar.)_....____-- 15c 1- 2 
SN ERERAE EES IS SE EE 0 20c 1- 2 
- fsland Creek Coal, $6 preferred (quar.)____ $1.50 1- 2 
Island Mountain Mines Co., Ltd.__....__-- t4c 12-20 
Jamaica Public Service, com. (quar.)_..--- 17c 1- 2 
7% preferred A (quar.) ..---..--....-.. x$1.75 1- 2 
7% preference B (quar.)..-...--------.. x1%4 Se 1-2 
5% preference C (quar.)..--..-.----.--- x1%% 1- 2 
5% preference D (quar.)-.-.--~-~----.. x1%% 1- 2 
Jamaica Water Supply, $5 pfd. (quar.)__-- $1.25 12-31 
Jamestown Telephone, 6% 1st pfd. (quar. )_- $1.50 1-2 
Jeanette Glass, 7% preferred (accum.)__-- $1.75 12-28 
Jersey Central Power & Light— 
5%% preferred (quar.).___...-_..___-_- $1.37 1- 2 
6% preferred (quar.)__......_...._..--. $1.50 1- 2 
Tt eemenea (mer) $1.75 1- 2 
aa ins Co., Inc., common (quar.)___--_ 25c 8612-20 
CUE Sa ATER 50c 12-20 
ann prefered ESTERS SS se eer ence $1.06 % 2-1 
Jones & ughlin Steel Corp., com. (quar.) 50c 1-7 
5% preferred A (quar.)_.....-----__-__-- $1.25 1-2 
5% preferred B (quar.)._...-..-------- $1.25 1-2 
Joplin Water Works, 6% preferred (quar.) $1.50 1-15 
i W Battery Co., (extra)_._..__._____-_--. 30c 12-20 
Common (quar:3.............-...-..... 5c 2-15 
Kansas City Power & Light— 
$6 preferred B (quar.)__.....---------~. $1.50 1-1 
Kansas City Public lveving com. (year-end) 30c 1-1 
5% preferred (s-a)...___________________ $1.75 1-1 
Kansas Electric Power, 5‘¢ pid. (quar.)____ $1.25 1- 2 
Kaiisas Nebraska Natural Gas, common____ 15c 1- 2 
$5 preferred (quar.)_.__.________________ $1.25 1- 2 
Katz Drug Co., $4.50 preferred (quar.)_._._  $1.1242 1- 2 
Kaufmann Department Stores (year-end) __ 50c 12-17 
Kaynee Co., 7% preferred (quar.)._..--___- $1.75 12-21 
Kellogg Company, I i ica sie nin eg as hid 25¢ 1- 3 
Kelsey-Hayes Wheel, class A (quar.)_..____ 37 %ec 1-2 
I i 37ec 1- 2 
Kendall Co., 442% preferred (quar.)______ $1.1212 1- 2 
Kennecott Copper CRED: CORT.) ncn cece 25c 12-22 
OSES 6 SERRA Soe Ra oa oe URS NEA 75¢ 12-22 
Kerite Company (year-end)... _.__._-_-___ 25c 8 =:12-21 
Kerr Addison Gold Mines (interim) _ ~~~ tic 12-28 
Keyes Fibre Co, $6 preferred (accum.)_--_- $1.50 12-1 
6% prior preferred SO Po vnntnictnincens cae $1.50 1-1 
Ke & Supply 5% preferred (s-a) $2.50 12-29 
Kimberly-Clark Corp., common (quar.) ~~. 374%ec 1- 2 
NEON nis acces os itil i gp ee nei hckaa tits teks Spicbinn ane 12%ec 1- 2 
442% preferred (quar.)_-..-.-__~--~---. $1.12% 1-2 
King Seeley Corp., 5% conv. pfd. (quar.i _ 25c 1- 2 
Klein (D. Emil) & Co., Inc. (quar.)_-..__- 25c 12-20 
Stock dividend ~._.-.--_-.-..--______--- 5% 12-20 
Knudsen Creamery Co., common (quar.) ____ 5c 12-24 
TES Witkin ol nh adem berneneen one mane 2%c 12-24 
Koppers Co., Inc., common (quar.)___._____ 40c 1- 2 
4%4% cumulative preferred (qv | DOO 1- 2 
Koppitz-Melchers, Inc. (s-a)__.__._________ l%c 12-22 
gh OS SEES LES SLES SS 2c 12-22 
Kroger Grocery & Baking— 
6% ist preferred (quar.)_.......________ $1.50 1- 2 
7% 2nd preierred (quar.)_....-.________ $1.75 2-1 
iXupperheimer (B.) & Co., Inc. (s-a)______ 50c 1- 2 
Laclede Gas Light (initial)_........_._.___ 10c 1- 2 
La Crosse Telephone Corp., common________ 40c 12-20 
6% preferred (quar.)....._..._-.__....__ $1.50 12-23 
Lake St. John Pulp & Paper (year-end)__ t$1 12-22 
Lambert Co. (quar.)._.....-...-----..____ 37 lec ic 2 
Lambton Loan & Investment Co. (s-a)_____ $1.50 1- 2 
Lamson & Sessions Co., $2.50 pfd. (quar.)_ 62 ec 1- 2 
Lamston (M. H.) Inc. (stock dividend) ____ 100 “7 12-31 
Landis Machine Co, (extra)_-_.___.._._-____ 50c 12-20 
Lang (John A.) & Sons (quar.)____________ 25c 1- 2 
Lanova Corporation (year-end)_..._______ 15c 1- 5 
Lansing Stamping Co. (year-end)_______. . 6c 12-17 
Latrobe Electric Steel Co. (quar.)______- 30c 12-22 
Lawyers Title Insurance Corp. 
(Richmond, Va.) (s-a)_..___.____________ 60c 12-31 
Extra —_...___ a anne +--+ --- 20e 12-31 
een (6-6)... $3 12-31 
essay Belk Co., common (quar.)_.__._-______ 10c 1-1 
' Extra — —-.~~--~~~--~--------_~-__-.- 50c 1-1 
' $2.50 preferred (quar.)_......-__________ 62%ec 1-1 
— é& Wilkes-Barre Corp. (quar.)______ $2 12-22 
Le Roi Company (year-end)....._.________ 25c 1- 3 
*SGeonard Refineries _._.....__..._________ 5c S69 
« Levy Brothers, Ltd. (year-end)_..__________ t40c i- 2 
Liberty Aireraft Products $1.25 pfd. (quar.) 31%c 1- 2 
Life Saver Corp. (stock dividend)___._______ 100% 12-17 
Liggett & Myers Tobacco 7% ped. (quar. )-- $1.75 1- 2 
Lima Locomotive Works (quar.)..._.___-__ 50c 12-27 
5 NEE eleneiettretr ema cimn rem ee — 5 50c 12-27 
Link-Belt Co. (quar.)_..---.--.__. sab 50c 3 1 
Bion Match Co. (year-end)...._._ 50c 12-20 
Viquid Carbonic Corp., 442% pfd. A (quar.). $1.12% 2-1-46 
le Behn on Navigation RR. & Coal Co.— 
EEE ENS SEE SRE ON Oe 15c 1-15 
Lock Joint. hes Co., 8% -pfd. (quar.)_.__._ $2 1-2-46 
IE IRR BR AERA $1 12-31 
Lockheed Aircraft Corp. SR ii See 50c 12-24 


+ 


x 
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caaniaitiete neammentadttns a 











Hotaers 
of Rec. 
12-11 
12- 4 
1- 2 
12-18 
12-12 


12- 7 
12- 7 


12-15 
12-10 
3- 1 
12-10 
12- 7 
12-21 
12-7 
12-12 
12-15 
12-15 
12-17 
12-17 
11-29 


11- 9 
12- 7 
12- 7 
12-14 
12-14 
12- 3 
1- 2 
12-10 
12- 7 


12-10 
12-10° 
12-15 
12-13 
12-13 


12-10 
12-26 
12-15 
12-12 
12-12 
12-15 
12-15 
12-17 


11-30 
12-20 
12-10 
12-10 
12-14 
11-17 
11-30 
11-30 
11-30 
11-30 
11-30 
12-15 
12-15 
12-M 


12-10 
12-10 
12-10 
12- 6 
12- 6 
1-18 
12- 3 
12- 3 
12- 3 
1- 2 
12-15 
2-9 


12-14 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
11-30 
12-14 
12-15 
12-17 
12-17 
12-15 
11-30 
11-30 
12-10 
11-30 
11-24 
12-24 
12-24 
12-11 
12-11 
12-11 
12-15 
11-30 
11-30 
12-15 
12-15 
12-20 
12-20 
12- 6 
12- 6 


12-14 
1-15 
12-22 
12-14 
12- 3 
12- 3 
12-10 
12-17 
12-15 
12-22 
12-15 
12-10 
12-12 
12-15 
12- 3 
12-12 


12-21 
12-21 
12-21 
12-15 
12-15 
12-15 
11-26 
12- 8 
12-14 
11-19 
12-15 
12- 1 
12-11 
12-13 
12-13 
2- 2 
12- 5 
1-15 


12-15 
12-22 
12-21 


12-13 





Name of Company 


Locomotive Firebox Co. (year-end) _...__.. 
Loew's (Marcus) Theaires, com. (quar.)_. 
0 a ee 
OSG Gee ee wn adben..... 
Lone Star Comat’ Sf ae BN Ss 
I, te 
Fm Bo a 8 % 
Lorillard (#.) Co., common (quar.)_..____- 
7% presetree (omy. )......u- +. 
Los Angeles Transit Lines, common____ _- 
Lowney (Walter M.). Co. (quar.)_..________ 
Lunkenheimer Company, 642% pfd. (quar.) 
Lynchburg & Abingdon Telegrapn Co. (s-a) 
Lykens Valley RR..& Coal (s-a)____________ 
Lynn Gas & Electric (quar.).... 
Macfadden Publications, Ine. 31.50 partic. 
preferred Ay2ur-end) .... ..--...__._ 
Mackinnie Oil & Drilling Co. (resumed)____ 
Rnoy. 1. 30.) Oe, eee os 
Msdsen Red Lake Gold Mines (interim) _-_ 
Sage Comes Cea 
Mugor Car Co. (initial)............_..____ 


Per 
Share 


75¢ 
$$1 
$$1.75 
15c 

37 ec 
Tic 

$2 

25c 
$1.75 
124%c 
t124ec 
$1.624% 


Mallory (P. R.) & Co., 4% ‘> conv. pid.____$0.265625 


Mandel Brothers (stock dividend) 
Mangel Stores Corp. common (initial)_..___ 
OIE acest i iiss eh ho es ee 
Manhattan Financial Curp., Cl. A (year-end) 
Cinas: B (ORM ONEy ooo 
Manischewitz (B.) Co, (year-end)______.___ 
Mansfield Tire & Rubber, common (quar.)_ 

6% preferred (qumr.).-.. 
Manufacturers Trust (N. Y.) (quar.)_..___ 
— Consolidated Manufacturing (quar.)_ 

7 Se aE ne RE ES NG SR 
Marine Midland® Corp (year-end)__.________ 
Marine Midland Trust Co. (N. Y¥.) (quar.)__ 
Marion Water Co., 7% pfd. (quar.)_______- 
Marsh (M.) & Sons, 14a. (quar.}_.___..___ 
Marshall Field & Co., com. (increased quar.) 

Year-end BEE BEY SOS Rua SEG EELS Se 

4%,% preferred (quar.)...-......._._____ 
Marshall-Wells Co., common ___._________ 

6% preferred (quar.)......_.____ 
Martime Tel. & Tel. Co., Ltd., com. 

7% preferred (quar.)_....._...__ 
Martin (Glenn L.) Co. (s-a) 
Martin-Parry Corp, ____.____ tee 
Marven’s Ltd. 5‘ preferred (quar.) - ‘les 
Maryland Drydock, common ____ 

375 °° PRaReree - A a .-- 
Mascot Oil Co. (year-end)... 
Massachusetts Investors Second Fund— 

ERASERS ES SSE SARS le ee 

ag I ae a 
Massachusetts Investors “Trust (special) - 

‘Quarterly ute 
Massachusetts Plate Glass ‘Insur. lirreg. ae 
Mathieson Alkali Works, common (quar.) __ 

Soe Depeeneee (eer. 
McColl-Frontenac Oil Co., Ltd.— 

Common (year-end)_________.___________ 
McCord Corp., $2.50 preferred (quar.)_____ 
McCrory Stores Corp. (quar.)_____________ 
McIntyre Porcupine Mines, Ltd. (extra)____ 
McKesson & Robbins, Inc., $4 pfd. (quar.)_ 
McKinney Manufacturing Co. (initial)_.___ 

5% conv. preferred (quar.)...._..__._-- 
McManus Petroleum, partic. preferred (s-a) 
Meadville Telephone Co., 5% pid. (s-a)__-- 
Melchers Distilleries 6% partic, pfd.______ 
mass Company, common (quar.)___.-___- 


5% conv. Ist preferred (s-a)_...__.__~ 
Mercantile Stores, 7° preferred (quar.)_ 
Merchants Fire Insurance Co., 7% pfd.___- 
Merchants & Miners Transportation (quar.) _ 
Merck & Company, common (quar.)___.---- 


(quar.) 


414% preferred (quar.)__...._______-__. 
5%% preferred (quar.)___.-.....-.--_. 


Mergenthaler Linotype (year-end)... ______ 
Merrimac Hat Corp., common (extra)______ 
Mesta Machine Co. (quar.). ERIS SE Lee 


Metal & Thermit Corp., 7% preferred (quar.) 


Metropolitan Edison 3.9% pid. (quar.).... 
Metropolitan Paving Brick, 7% preferred___ 
Middlesex Water Co. (quar.) soli Behan Site outs Gof 
Midland Loan & Savings Co. (Ontario) (s-a) 
Middle West Corp, _......__.__.__________- 
Michigan. Public Service— 
$6 junior preferred (quar.)_..___________ 
6% preferred series 1940 (quar.)____.___ 
6% preferred (quar.)_.....__--___-_..__ 
7% wpYeferred (quar.)_.....-._..--..-.__ 
Mickeiberry’s Food Products, com. (year-end) 
$2.49 .preferred (quar.) 
Midland Steel Products Co., conimon (quar.) 
$2 non-cumulative preferred 
8% preferred (quar.)_......-----__-.-.. 
I i is a si rece ennnenten 
iller & Hart, Inc., $1 prior pfd. (irreg.)_- 
Miller Manufacturing Co., common______-- 
I RINE i oe ee nics inc nenmchebepen ee 
Miller-Wohl Co., Inc., common (quar). a a 
Batra ......- as EE 
5‘ convertible "preferred | (quar. ) SC hpi 
Millers Falls Co., common (quar. )_ 
7‘* prior preferred RTI EIR 
Mission Corporation (irregular)...__._.______ 
Mission Oil Co. (year-end.)~_ 
Mississippi Power Co., $6 preferred (quar.) 
Mississippi Valley Barge Line Co.-_ 


Missouri Kansas Pipe Line, com. (year-end) 
Seen oe..ceenr-ene) 1... 
Mobile & Birmingham RR. 4% pfd. (s-a)-—- 


Modern Containers, Ltd., ccmmon (quar.)-- 
5% % preferred (quar.)__....___.-...... 3 
Modine Manufacturing Co, (quar.) 
Mchawk Carpet Mills, Inc., 5% pfd. (quar.) 
Mohawk Liquer Corp. (year-end)_._. ____-_-- 
Molson’s Brewery, Lid. (year-end)_______-- 
Molybdenum Corp. of America (quar.)—.--- 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 
7% preference (quar.) a See RS IN ES CAS Z 
5% preference (quar.)____ dn 
5% preference (quar.)_...___..__________ 
Monarch Life Assurance Co. (Winnipeg, 
I IND i es 
Monongahela West Penn. Public Service— 
Monroe Chemical $3.50 pfd. (quar.)_------ 
Montana-Dakota Utilities, common_______- 
5% preferred (quar.)__._____-___.-_-._-- 
Montgomery Ward & Co., common (quar.) 
Cenee a AOOOE Se) fia a once een nee 
Montreal Light Heat & Power Consolidated 
Montreal Refrigeration & Storage— 
5% 1st preferred 
7% 2nd preferred 
Montreal Telegraph Co, (quar.)..-..-.----- 
Moore Corp., Ltd., commen (quar.)__.__ ~~ 
I i ee iene eee 
7% preferred A (quar.)_.....-_-----.--. 
7% preferred De CR Pe ecw Be 
Moore 


4% preferred. 
nears -Laeieiol Lines, common (quar.) 
. -$2.50 -conv. preferred (quar.)_._....---- 
Morgan Engineering, prior preferred (quar.) 
Morrison Cafeterias Cons., 7% ptd. (quar.) 
Mueller -Brass Co.- (quar.} fap Ral TS iy Re Ae 





Cn 2 Stage ane 


20‘- . 
25c 
25c 
30c 

5c 

50c 
25c 
30c 
60c 
50c 
50c 
15c 
30c 
$1.75 
40c 
30c 
30c 
$1.06 %% 
$1 
$1.50 
t1742c 
t17%ec 





When 
Payable 
12-20 
12-31 
12-31 
1- 9 
12-21 
12-21 
1-2 
12-21 
12-21 
12-29 
1- 3 
1-2-46 
1- 2 
1- 2 
12-31 


1- 2 
12-20 
1- 2 
12-22 
12-17 
12-21 
1- 2 
12-28 
12-26 
12-26 
12-31 
12-31 
1-11 
12-20 
1- 2 
1- 2 
1- 2 
12-22 
1- 2 
12-19 
1- 2 
1- 2 
1-31 
12-17 
12-31 
12-31 
1- 1 
1-15 
1-15 
12-21 
1- 2 
1- 2 
12-18 
1- 2 
12-24 


12-24 
12-24 
12-24 
12-24 
1- 2 
12-22 
12-22 


1- 2 
12-28 
12-20 

1- 2 


12-31 


12-31 
2-15 
2-1 
12-28 
12-24 


12-21 


1- 7 
1-10 
12-21 
1-1-46 
4-1-46 
1-1-46 
4-1-46 


i) 
‘ 
to 





Holders 
of Rec, 
11-30 
12-10 
12-1¢ 
12-17 
12-11 
12-11 
12-17 
11-30 
11-30 
12-10 
11-30 
12-22 
12-15 
12-15 
12- 7 


12-20 
12-10 
12-10 
12- 5 
11-30 
12-11 
12- 3 
12- 8 
12-15 
12-15 
12-15 
12-15 
1- 2 
12-10 
12-20 
12-10 
12-15 
12-15 
12-14 
12-12 
12- 1 
12-15 

1-15 
12- 4 
12-15 
12-19 
12-26 
12-20 
12-20 
12-10 
12-20 
12-15 
18- 7 
12-17 
12-15 


12-10 
12-10 
11-23 
12-10 
12-24 
12-10 
12-10 


11-30 
12-14* 
12-10 
1ll- 1 
1- 2 
12- 1 
12- 1 
12-22 
12-15 
11-30 
12-12 
12-12 
12-12 
1-31 
12-14 
12-14 
12-14 
12-14 
12-11 
11-20 
12-17 
32-12 
12- 3 
11-23 
12-15 
12-10 


12-15 
12-15 
12-15 
12-15 
12-10 
12-15 
12- 7 
12- 7 
12- 7 
12- § 
1- 2 
12-18 

1- 4 
12-14 
12-14 
12-14 
12-10 
12-10 
11-16 
12-12 
12-20 
12-15 
11-30 
11-30 
12- 1 
12-20 
12-20 
12-11 
12-15 
12-20 
12-19 
12- 4 
11-23 

2-22 
11-23 

2-22 


12-15 


12-15 
12-15 
12-15 
12- 7 
12- 7 
11-30 


12- 4 
12- 4 
12-15 
12- 7 
12- 7 
12- 7 
12- 7 
12-15 
12-15 
12-14 
12-14 
12-19 
12-24 
12-14 





cn 8 AO eh nite ne fe Da 





Name of Company 
Murphy (G. C.) Co.; com. (extra) ___-__--_ 
sacs. Benperees teNee.) 20. see 


Murphy Paints Co., common (quar. )__-_---- 
Sta preferred. (quai.)_--..--.----- 
Murray Ohio Manufactvring Co. 
Mutual Chemical Co. of America— 

6% preferred (quar,) 





Mutual Investors 6% nom-cum. 2nd pfd. 
OUUED = seSaes os nicest chet as o> dahl cab dare capone Silipos o> 
er ene. OUIGGNe ee ons 

Mutual System 64 preferred (quar.)-_--- 


Myers (F. E.) & Brothers (year end) _-~-- 
Nanaimo-Duncan Util. Ltd., com. (extra)__ 
Resa Gene secu l... Se. c.e te 
Nashua Manutacturing Co., 7% pid. Class C 
National Aviation (year-end)... _-___ 
National Biscuit Co. (quar.)____ 
National Breweries, Ltd., common (quar.)_ 
T‘c preferred (quar.)....___..__ Sea 
National Candy Co. (quar.)__- 
National Cash Register (year-end) __.____~_- 
Re ARE. 2s SRE eM tp ee 
National Casket Co., Inc., $7 pfd. (quar.)— 
National Enameling & Stamping_ 
National Fire Insarance (Hartford), (quar.) 
National Gas & Electric Corp._____._-__-_ 
Natienal. Gypsum Co. (year-end)_..______. 
National Lead Ce., common iquar.)______- 
Extra cas 
6‘c preferred Class B (quar. IP sales la eiltg daddies ee 
National Linen Service Corp. (quar.).. ~~~ 
National Oil Products ( year- end) Aes. 
National Pressure Cooker --___. 
National Radiato. 
National Refining, 8% 
Common (initial) —_. 
Natione! Safety Bank & Trust 
National Screw Mtg. Co. (year-end)____-- ‘ 
National Securities & Research—- 
Income shares (irreg.)_ Be 
Industrial stock series (irreg. eh 
National Standard Co. (qruar.) ae 
National Steel Car Corp. (quar.) ne 
National Sugar Refining__-_-__-~ id 
Nation-Wide Securities Co. (year-end) 
Natomas Company (irreg.)............-.. 
Neptune Meter Co., 8% preferred_ 3 ds 
New England Fire Insurance Co. (year- -end) 
New England Tel, & Tel. (quar.)_....._---_ 


iia (quar. )__ 


New Hampshire Fire Insurence Co. (quar.) 

| I RE A a spe Laeoiten 
New Haven Clock Co._ Seeicdthee inka ee 
New Haven Water (s- a). RS See Te 


New Icea, Inc., 
meee Se ; 
New Jersey Power & Lig! nt, 4% ‘pid. 
New York Auction Co...-.-....--- ieee 
Stock dividead_-=.-_____ 
New York Central RR., common (year-end) 
66. preferred (eGer.) ......~...-t........ 
New York Chicago & St. Louis RR. _ 
$6 preferred A (accum.)- eee 
New York City Omnibus Corp.__---.-- ~~ 


common (quar.) PRES coma 


New York & Harlem RR. (s-a)_.__..-_---- 
i ge 8 EE ae ce eee 
New York Trust Co. (N. Y.) (quar.) 


Newark Telephone Co. (quar.)...-...___ ___ 
Newberry «J. J.) Co. (quar.)__----_--_--.- 
Newmont Mining Corp. (quar.).-....----- 
Newport News Shipbuilding & Dry Dock-— 
Common (special) 
$5 convertible preferred (quar.)_...____~- 
Niagara Share Corp., Class B (year-end)____ 
Niagara Wire Weaving Co., Ltd. (quar.)____ 
Nipissing Mines Co. (year-end) ___.___---_- 
Noma Electric Corp... - 
North American Aviation ( year-end) _ 
North American Car $6 pfd. A____..__---- 
Be SG Ee eee eee 
North American Co., common (stock div.) 
one share Pac. Gas & Elec. for each 100 
shares North American held__.__._.-~- 
5%4% preferred (quar.)..__..._..._.---. 
North American Finance Cerp.— 
7‘o preferred (quar.)—-_ 
80c prior preferred (quar. NATAL 
North American Investment Corp. - 
6% preferred GR Seca ese m tee 
5%, preferred (accum.) 
North American Rayon, class A (year-end) 
Class B (yeur-OM@ ic .225... ~~. one 
6% preferred (quar.)~....-..--._.--.-- 
North Star Oil, 7‘ preferred (accum.)__-- 
Northern Central Saat 
Northern Empire Mines (resumed) __ 
Northern Natural Gas (year-end)________- 
Northland Greyhoud Lines, $3.75 pfd. (quar ) 
Northrop Aircraft, class A 
Class 
Northwestern Leather Co., common.___-.--. 
PROTO T EN iat bcs ewrecdimeccccns 
Northwestern Telegraph (s-2)__- 
Norwalk Tire & Rubber Co., 7% pfd. (quar. ) 
No-Sag Spring Co. (quar. > 
Nova Scotia Light & Power (quar.)- ss 
Nu-Enamel Corp., common (quar.) 
Extra —_- a a eas AO 
Ogden Corporstion (year-end)__-_--_______ 
Ogilvie Flour Mills, common (quar.)__----- 
Ohio Associated Telephone, 6% pfd. (quar.) 
Ohio Brass Co., class A (year-end)_.__ ~-- 
Class B (year-end) - ‘ 
Ohio Cities Water, $5 preferred “(accum, ) 
Ohio Edison Co., $4.40 preferred (quar.) 
Ohio Finance, 442% preferred (quer.).. ~~ 
5“ prior prefered (quar.) shea 
Olin Industries Inc., 4% pfd. A <quar.)- 
Ohio Leather Co., common (quar.)_ adit 
7% 2nd preferred (quar.)..........._--- 
8% ist preferred (quar.).......-..---~--- 
Ohio Seamless Tube— 
$1.75 prior preference (quar.). oe i 
Ohio Service Holding, $5 pfd (quar.)_- . 
Ohio Water Service new common_______-__ 
COME, © Ts ihn hl ras Sl en pen 
6% preferred (quar: )2...-.~~.--..__~..-- 
Omnibus Corp., common (quar.)_..---~.---- 
8% preferred. (qtar.).._ =. 2.-..-..~_----. 
Ontario Loan & Debenture (quar.)__- ---.- 
Ontario Steel Products Co., Ltd.— 
Common (quar.) 
7% pretecred. (auer.) .=....-.5--2...._-- 


Oppenheim Collins & Co. (year-end) ___~ 
Orchard Farm Pie, $5 pfd. A (quar.)__..__ 
Orange Crush, Ltd., 70c conv. pref. (accum.) 
Otis Elevator Co., common (year-end) —-__~- 
6% preferred (quar.)_.._..___.___--- ee 
Ottawa Electric Railways (quar.)....____-_ 
Ottawa Light, Heat & Power Co., Ltd.— 
Comnion (quar.) 
5% preferred (quar.)—--~---._---~-----.+- 
Otter Tail Power (Minn.)— 
$4.25 preferred (quar.)___ 
$4.50 preferred (quar. )....----._.__- is sa 
Pacific American Investors, Inc.— 
$5.50 conv. prior preferred (quer.)___._ . 
$1.50 cum. preference (quar.)_..._..-._ 
Pacific Coast Aggregates; Inc.__.-...._.--- 


ee oe ae ee se ee a ae ee ee ee 


Oe me ee a ee ene a Oo 







5 Saou 


( quar. ) 


43%4c 
$1.25 
22%ac 
10c 
$1.50 
25c 
$2 

$1 25 


t25c 
$$1.75 
75c 
$1.25 
t70c 
35c 
$1.50 


$50c 


t15c 
$1.25 


$1.06 1% 
$1.12% 


$1.37'% 
37 42c 


5e 


When 
Payable 
12-21 
1-2 


1- 2 
1- 2 


12-20 
12-20 


12-20 
12-20 
12-31 
12-31 
1- 2 
1- 2 
1-15 


12-26 
l- 2 
1-5-46 
1-5-46 
1-1-46 
1-1-46 


12-17 


12-31 
12-22 


l1- 
12-20 


12-28 
12-31 
12-31 
12-31 
1- 2 
l- 2 
2-15 
2-15 
i-21 
12-20 
2- 1 
12-20 
12-20 


1- 2 


1-1 
1-1 


1- 2 
1-2 


1- 1 
12-20 


‘12-10 





Holders - 
of Reo, 

12-10 

12-21 






12-10 
12- 8 


12-20 


12-15 
12-15 
12-31 
12-15 
12-10 
12-10 












12-10 
12-11* 
12- 7 
12- 7 
12-12° 
12- 3 
12-28 
12-10 
12-17 
12-17 
12- 3 
12- 8 
12- 3 
12- 3 
1-14 
12-15 
12-10 
12-15 
12- 3 
12-15 
12-15 
12-15 
12-19 


11-30 
11-30 
12-15 
12-15 
12-15 
12-15 
11-10 
12-15 
12- 7 
12-11 
12-11 
12-10 
12-15 
12- 
12- 4 
12- 8 
12-10 
12-10 
12- 1 
1-15 


12-17 
12-17 
12-14 
12-14 
12-14 
11-30 
12- 2 
11-38 


12-10 

1-15 
11-30 
12- 6 
11-24 
12-22 
11-27 




































-—<—— 






12-3 
12-10 


12-10 
12-10 


11-30 
11-30 
12-20 
12-20 
12-20 
12- 3 
12-31 
11-23 
12-1 
12-20 
12-15 
12-15 
12-12 
12-12 
12-15 
12-14 
12- 7 
12-15 
12-20 
12-20 
12- 4 
12-28 
11-20 
12- 8 
12- 8 
12-11 
12-15 
12- 8 
12- 8 
12-19 
12-15 
12-20 
12-20 


12-10 
12-10 
12-7 
12-10 
12-10 
12-14 
12-14 
12-15 


1-15 

1-15 
21-31 
12-10 
12-31 
11-21 
11-21 
12-1 


11-13 
11-13. 





















































12-15 
12-15 







12-15 
12+15 
12- 5 
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Name of Company 


Pacific Gamble Robinson __.---_----------- 
Extra t 
Pacific Greyl.ound Lines, convertible pfid._- 
Pacific Indemnity Co. (quar.)....--------- 
Extra Bee 
Pacific Lighting Corp., $5 pid. (quar. )—.--- 
Pacitic Pupiic service 'Co., common (quar, )-— 
Pacific Western Oil 
Pacolet Manufacturing Co., common (extra) - 
Page-Hershey Tubes (quar. SEAR ESSE SE oe? 
Pan American Airways corp (irreg.)—-~~-- 
Panhandle Eastern Pipe Lines, 
4% preferred (quar.)_...._-...---~—..--- 
Paraffine Companies, Inc., com. (quar.)-—~-- 
4‘@ preferred (quar.)..-.._..-..--....--- 
Paramount Pictures (quar.)_...__--..------ 
Park Utah Conso) Mines_..._.........---..- 
Parker-Wolverine Co. (quar.)_..-._.--.---- 
Patchogue-Plymouth Mills, common. 





ee 











Peerless Casualty (N. H:), 6% pfd. (s-a)__- 
Peninsular Telephone Company— 
Common (quar.) 
Common (quar.) sited 
$1.40 class A (quar.) 
ee. Ca. 3 "OS (QUEM) con.42 iol sce 
ERE STE TSG 5 SG ER ae, Se mEES 
Pennsylvania Edison, $2.80 pid. (quar.)__-_ 
O85 preterred: 4GU8t. 3.20 2-4) 50.3 


Pennsylvania Exchange Bank (s-a)--.----- 
Pennsylvania Forge Co.._.....-.---~--~..-- 
1 te eh Glass Sand Corp., ccm. (quar.) 

¢ preferred (quar.)__.-..-.._...-------- 
wenateeeis Sugar Co., 5‘ pid. ‘quar.)__-. 
Pennsylvania ‘Telephone, ‘$2. 1U .pfd. (quar.)-_ 


t @ Coxe ‘quar.;. 
Peoria Water Works, 7‘: pfd. 
Pere Marquette Ry. _Co.— 

5‘@ prior preferred (accum.)_..____~-- 
Perfect Circle Co. (quar.)_....--__._------ 
Perfection Stove Co. iquar.)__._._------_._ 

INE os ere edhe bristres 
Permutit Co. 
Perron Gold’ Mines (quar.)....--.-----..-- 

Extra 
Pet Milk Co., common (quar.)_.-.--.------ 

414% preferred 8 SR Saaz plea 

4%4‘c 2nd preferred (quar.)_...-...---.- 
Petroleum Corp. of America____..--__-__-- 
Pfaudier Company Sat 
Philadelphia Co., $6 preference (quar. aes 

$5 preference (quar,)_-~...--_..----.-.~- 
Philade)phia Dairy Products (stock dividend) 

One share of com. for each 25 shares held 

$4.50 lst preferred (quar.)__.._.___~_- 

$4 non-cum. 2nd preterred_______~ 
Philadelphia Electric Co., common (quar.)__ 
$1 preference common (quar.)__._---_--- 
Philadelphia Elec. Pwr., 8% pfd (quar.)___ 
Philco Corporation (year-end)_____ 
Phillip Morris & Co., Ltd., common___--__- 

4% preferred (quar. ) BREDA OE TO 
Phillips-Jones Corp., 7‘c pid. taccum.)-__--- 
Phoenix Insurance Co. (Hartford) wear can. 

SGNTUL > caine atti biew <a iento eree 
Pickle Crow Gold Mines, Ltd SESE Ea 

e Governor (year-end)__..._-..-___-_ 
Exploration Co. (year-end)______-- 
ls Co., $4 preferred (quar.)___- 

Pilot Full Fashion Mills, Inc. (quar.)__.-__ 
Pinchin Johnson & Co., Ltd.— 

American depositary rcts. (interim) _._- 
Piper Aircraft 60c. nay rion 4 pfd. 
Pittsburgh Bessemer & Lake Erie RR. ‘s-~-a) 
Pittsburgh Coke & Chemical Co. (year-end)_ 
Pittsburgh Equitable Meter (quar.).-..- -_ 
Pittsburgh Forgings (quar.)__~- 
Pittsourgh Foit Wayne & cseniguia Ry.— 

Common Cause.) ..._. 

7 preferred (quar.)_ ‘ é 
Pittsburgh Plate Glass (year-end)..________ 
Pittsburgh Screw & Bolt (quar.)__..__----- 
Pittsfield Coal Gas ‘quar.) rail ih Be 

. Pittston Ce., 65 Class B pref. 
Planters Nut & Chocolate (quar.) 


———-- 


(quar. )—_ 


me ee ie i en we ee ee 


Pleasent Valley Wine__.......-------.---_- 
Plymouth Oj] Co. (quar.)_...--__-___----_- 
i RUE it 3 ag 


a nanan 
Pollak Manufacturing Co._ i 
Port Huron Sulphite & Paper-— — 
4% non-cum. preferred (quar.) __- 
Porter (H. K.), new common (initial). 
5‘» preferred (quar.). SS egos deen 
Potter Company -. 
Extra 
Power Corp. of Canada, common (year-end) 
Pratt & Lambert, Inc. (year-end) _- 


Preferred Accident Insurance (quar.).____~_ 

Premier Gold Mining. .-.._._ ~~~ Peek 

Prentiss-Wabers Products Co. (quar. ‘a 
pe SNE Ree CRS ropa ne aay es "a 


Pressed Steel Car Co. (quar.)____- Bee ay ick 
Preston East Dome Mines (quar.)____--_-- 


Price Brothers & Co., 542‘e pfd. ‘quar.)__ 
Propper-McCallum Hosiery, 5“ pfd. ‘s-a)_- 
Proprietary Mines, Ltd. (interim) —.____~-~- 


Protective Indemnity 
Providence & Washington Insurance ‘quar.) 
Special __-.-~-~- asd glow 
Prudential Investing Corp.  (irreg. eK aps Ses 
Public Service Co. of Colorado— 
91% preferred (monthly) _.........--.-__ 
6% preferred (monthly)_._.--..--_.____ 
5% preferred (monthly)_.-..-_..-.--_-_ 
Public National Bank & Trust (N. 
Quarterly 
Public Gerviee Corp. of N. J., common___- 
6‘e preferred (monthly) ~_--_.--__-__-__ 
Public Service Electric & Gas Co.— 
$5 preferred (quar.) sits 
7% preferred (quar.)_........._________ 
Public Service Co. (Oklahoma)-— 
4% preferred (initial quar.)_._.._.___._____ 
Publication Corp., common (quar.)_....____ 
Non voting common (quar.)__._...-_____ 
7% origina] preferred (quar.)__...______ 
Puget Sound Pulp & Timber, common __-____ 
6% convertible preferred (quar.)________ 
Pure Oil Co., 5% convertible pfd. (quar.).__ 
Purity Flour Mills, 6% preferred (quar.)___ 
Quaker Oats Co., common (year-end)____-_ 
6% preferred: (quar. )_.....-...--2..-..-- 
Quebec Power Co. (quar.)...-...-------__ 
Ralston Purina Co., common (extra) _.____ 
3%‘: preferred (quar.)....-.-.--...-___ 
Rath Packing Co. 
Raybestos-Manhatian, Ine. (year-end) _.___ 
Rayonier, Inc., $2 preferred (quar.)__._____ 
Reading Co., 2nd preferred (quar.)_.__.___ 
Real Silk Hosiery Mills, common (initial) __ 
$5 prior preferred A (quar.)-_--________ 
' $7 preferred (quar.) 
Reed Roller Bit Co. (quar.)......--_______ 
Reeves-Ely Laboratories, Inc.— 
30c conv. preference (s-a)......_______ 
Reliance Electric & Engineering SE RCN 
Reliance Grain Oo.,. L 
642% preferred (accum.) 





oe ee eee ee eee 


(quar.)_. 


rer When 
Shere Payable 
20c 12- 5 
20c 1- 5 
87sec 1-2 
50c I- 2 
10c 1-2 
$1.25 1-15 
10c =612-28 
50c 12-20 
$1 1- 2 
$31 %c l- 2 
Z0c 1- 4 
$1 1- 2 
50c 12-22 
$1 1-15 
5uc 12-21 
10c 1- 8 
25¢ 12-15 
$1 1-14 
$3 12-31 
60c -2-46 
60c 4-1-46 
36c 2-15-46 
7 12-22 
$2 12-22 
70c 1- 2 
$1.25 1- 2 
40c 12-20 
10c 1- 2 
25c 1- 2 
$1.25 1- 2 
12%c 1- 2 
53sec 12-27 
40c 12-27 
$1 1-15 
$1.75 1- 2 
$1.25 2-1 
50c 12-31 
37*%zc 8 12-27 
50c 12-27 
15c 12-22 
t2c 612-29 
t2c 12-29 
25c 12-21 
$1.06%% 1- 2 
$1.06% 1- 2 
2vuc 12-24 
25c 1- 2 
$1.50 1-2-46 
$125 1-2-46 
sale 1- 2 
$1.1242 1- 2 
$1 1- 2 
30c 12-31 
25c 12-31 
50c 1-1 
20c 12-27 
37e2c 1-15 
$1 2-1 
$1.75 1-15 
50c 1- 2 
$1 1- 2 
t5e 8=—«.:« 12-31 
40c 12-21 
15e 12-22 
$1 1-15 
10c 1- 2 
6 9,/10c 12- 6 
15c 12- 
ac 4- 1 
50c . 12-18 
25c¢ 1- 4 
25c 12-20 
$1.75 1- 2 
$1.75 l- 8 
$2 12-71 
10c 12-21 
$1 12-22 
$2.50 12-31 
$2.50 1- 2 
10c- 12-31 
25¢ 12-22 
1'2e 12-22 
10c 12-18 
25c 12-22 
$1 12-31 
15c¢ r-.0 
62' 2c 1- 2 
10c 1- 2 
10c 1- 2 
i25c 1- 2 
45c 12-31 
20ce 12-19 
tle 1-15 
15¢ 1- 2 
15¢ 1- 2 
25c 1- 2 
0 1-15 
$$1.37 1- 2 
as 1- 2 
t5c 1- 9 
50c 12-19 
25c 12-24 
40¢ 12-24 
9c =—:12-17 
5844c 1-2-46 
5Gc 1-2-46 
41%¢ 1-2-46 
37 ec 1- 2 
20c 3=— 12-31 
50c 1-15 
$1.25 12-31 
$1.75 12-31 
$1 1- 2 
50c 12-24 
50c 12-24 
$1.75 1- 2 
25c 12-29 
30¢ 1- i 
$1.25 1- 1. 
t62'2c 2-1 
$1.50 1-10 
$1.50 2-28 
t25c 2-25 
50c 1- 2 
933 4c 1- 2 
356 1-10 
$1 1- 4 
50c¢ 1- 2 
50c 1-10 
162 3=12-15 
$1.25 1- 2 
$1.75 1- 2 
25c¢ 12-22 
15¢ 1- 2 
25c 12-28 
$$3.25 1-2 


12-17 
12-17 
12-10 

oe 
32-12 
2-1 
12-31 
12- 8 
12- 8 
12-22 
f1-26 
12-14 
12-20 
11-27 
12-15 
12-15 
12-10 


12-20 
12-18 


11-30 


Name of Company 


Remington Arms Co., common (year-end)-__ 
Remington. Rand, Inc., common_-__...---_-_ 
$4.50 ferred «quar.) aicbe 
TRAE CANE abe pdcoeermogwsinnecepen——— 
Ree Matte. TG nn cen ene sg see~--------~ 
Repubiic Aviation 
Republic Pictures, preferred (accum.)---,-_~ 
Republic Investors Fund— 
6’@ preferred A (quar.)_--.--.-----.---- 
6% preceseen Do ae scree os wm 
pe = ave da 1 Corp,, common (quar.)____- 
preferred A (quar.) ------------------ 
inartcens Spring Co: 
Reynolds (®. J.) Tobacco, com. pagan 
Cee ae tree Pee 
3.60‘: preferred (quar.)-----.---~------- 
Rice-Stix Dry Goods Co.— 
7? ist peeeesee. Caer.) —-- ~~... --- 0 
7% 2nd preferred (quar.)_.....---~--- 
Richfield Oil Corp. (year-end) _--...._-- cons 
Richmond Water Works, 6‘%¢ pid. (quar.)_. 
Rieke Metal Products Corp. (quar.)-.~.--- 
eer eee. Pee: Ge... --—....-.----.. 
Riverside Metal Co. ‘s-a)__-___---_-_---~__- 
Robertson (H. H.j Co., 5% preferred (quar.) 
5 prior preference 4 a i era és 
Robertson (P. L.) Mfg. Co., Ltd. com. (quar ) 
$2.50 prererven Wwuer.)..-- 
Rochester Telephone Corp., common (quar. ) 
412% list preferred A (quar.)_......-__~_ 
Roeser & Pendleton, Inc._----~--- 
ie 
Ronson Art Metai Works (quar.)__..._--_~ 
Extra : 
ee a ene 
Ruberojd Co. (year-end )_-.-------__--___-_- 
Rubinstein (Helena), Inc., common-____.___ 
ge SIS A 
Ruppert (Jacob), 4% preferred (quar.)_._-- 
Russell Industries, Lta., com. (quar.)__-~-_ 





See ee ee me ee ee ee ee ee 


Tce: pretersed, (Guer: }..---5.<.--.----.-. 
Ryan Consolidated Petroleum Corp. (s-a)__ 
Safety Car Heating & Lighting Co., Inc.— 

RSE aN alin Vin i li ne 

 Rpetirlaptte Sep SE AIA. sk a cr 


Safety Stores, Inc., common (quar.).__.___ 
5% preferred (quar.)—..-.--.--------.--- 
St. Regis Paper, $2.50 prior pfd. (quar.)-_-_~_ 
5% 2nd preferred (quar.)_.___.__--_____ 
St. Lawrence Corp., Ltd.-— 

$4 class A conv. pfd. (quar.)—-.-....----_ 
St. Lawrence Paper Mills 6% pfd. (accum.) 
San Jose Water Works, common (quar.)____ 
San Francisco Remedial Loan Assn. (s-a)--. 
San-Nap-Pak Manufacturing (quar.)—-_~.--~ 
Sangamo Electric Co. (year-erd)__--__-_-_ 
Schenley Distillers 542% preferred__.------ 
Schmidt Brewing ‘year-end)-_-___.-______ 
Scovill Manufacturing Co. (quar.)..___-__-_- 
Scranton Electric, $6 preferred (quar.)____~ 
Scott Paper Company, $4 preferred ‘quar.)— 

ee ae |e ee re eee 
Scruggs Vandervoert-Barney, Inc., com. (s-a) 

I ae a i a hs dri eicecmemnenteen 

6% ist preserted (8-6)... nnn Sanne 

7%. 2nd preferred (s-a)..-.....----..... 

342% preference (s-a)...-:-..--..---_.. 
Securities Acceptance Corp.— 

Common (quar.) 

Ob pretesrea A Ceuar.) ..........-....... 
Seiberling Rubber 5% class A pfd. ‘quar.) 

$2.50 prior preferred (quar.)_-.-------_- 
Semier’ (R..3B.} ine; (extra). -..-26-s...- 

I SN ih alan oo Ns pects anes Pieniahov doen oworennginced 
Selected American fhares (year-end). __. 
Servel, Inc., $4.50 preferred__________--____ 
Seton Leather Co. (year-end).__-----__--___ 
Sharen Steel Corp., common _-_-___..--_~--- 

$5 convertible preferred (quar.)_-...-~-- 
Shattuck (Frank G.}Co. (quar.) _-..----_--- 

Extra 
Shawinigan Power & Water Co.___--.____-- 
Sheep Creek Gold Mines (quar.)_---~----- . 
Sherritt-Gordon Mines (interim) _-..~------ 
Sherwin-Williams Co. of Canada, Ltd.— 

$7 preferred (quar.}- 
Shuron Optical Co., Inc. (quar.) ESS REE 
Silverwood Dairies, Ltd., common (accum.) 

40c participating preference COEF seme 
Silverwood Western Dairies, Ltd.— 

ie PUeeeenOe (OURS. Van cde nn wesc 
Simmors-Boardman Publishing— 

Common (year-end) 
Sineds Gisele Mines, Ltd... sie 
SR EEE ON So Ci oc eine inn wegen 
Sloane-Blabon Corp., 6‘c pid., Class A (Ss-a) 
Sloss-Sheffield Steel & Iron— 

$1.30 preferred. .( quar.) ..<-.~3255-05. 
Smith (J. Hungerford) Co. (quar.)__--_--- 
Smith tHoward) Paper Mills, common__-___ 

6% preferred (quar.)_- 
Genie 3s.) Ce. Common... 
Snap-On Tovls Corp.- Sas 
Solar Manufacturing Corp.- = 

55c convertible preferred A (quar.)____- 
Sonotone Corp. 
South Bend Lathe Works (‘extra)__-_--_____ 
Seuth Carolia Elec. & Gas, 5‘o pfd. (quar.) 
South Penn Oij Co. (quar.)_..-~-....--._ 

RE OE) RL Ce ICS Oe Cr ONE ND 
South Pittsburgh Water, 44.‘% pfd. (quar.)_ 
South Porto Rico Sugar Co., com. (interim) 

I chili i hia on ein igs bo pte eo 

Be RBar nee. COED oo mien tue wenmee 
South West Pennsylvania Pipe Lines— 

RINE. soak sh enti ccrdp dn na Sadish saceceiiacinsinsip ahs accack 
Southern Advance Bag & Paper (quar.)_____ 
Southern California Edison Co., Lid.— 

5% original preferred (quar.)_-----_____ 

5% % preferred series C (quar.)__--_____ 
Southern Canada Power Co., Ltd.— 

Common (quar.) 

6% participating preferred (quar.)-...___ 
Southern Greyhound Lines (increasea, _.. 

Extra 
Southern Indiana Gas & Elec.— 

EI: ROR MI «RAD UND, 0 9 oo an am ys ep spire ge 
Sovthern New England Telephone Co. (quar.) 
Southern Pacific Co. (increased quar.) 
Southland Royalty Co. (year-end)__--___-_ 
Southwestern Gas & Elec., 5% pfd. (quar.)_ 
Southwestern Life Insurance Co. (Dallas)— 

emer rte es oe ee LO es 
Sovereign Investors 
Sperry Corporation ‘year-end)__.--..-----_ 
Springfield Fire & Marine Insurance Co.— 

Quarterly 

INR: 255 52 in, eh adi cache baie 
Square D Co., common (quar. FREE ont SR Soest 

5% convertible preferred (quar.)_.---_-- 
Squibb (EB. R.) & Sons, common (quar.)__ 

$4 preferred (quar.) 
Staley (A. E.) Manufacturing Co.— 

$5 series preferred (quar.) _..--..-.----- 
Standard Pruit & Steamship— 

$7. prelerred.. (aceum, )..-=....-.....--.. 

$7 peeferreed. (accum,).....—~...-..._... 

$3 participating preferred (accym.)__._-- 
$3 participating preferred (accum.)__---~ 


Per 
Share 


20c 


30¢ 
$1.12%2 
Se 
37'ec 
25c 

25c 


$1.25 


$85.75 
$1.75 
$1.50 
75¢e 


When 
Povable 
12-21 
1- 2 
1- 2 
1- 5 
12-20 
12-30 
1- 2 


2- 1 
2- 1 
12-21 
1- 2 
12-31 
12-26 
12-26 
1-1 


1- 1 


1-21 
12-19 


2-15 
12-21 
l- 3 
1- 2 
12-21 
12-21 
1-15 
1- 2 
1- 2 
1- 2 


12-20 
12-20 


1-15 
1-15 


2-15-46 
1-15-46 
3-1-46 
1-7 


2-1 
1-15 
12-17 
12-18 
1--2 


1-15 
12-20 
12-31 


1- 2 
1- 2 
12-31 
12-31 
12-12 
2-1 


12-20 


12-27 
1- 2 
12-20 
a> 2 


Howere 
of Ree. 
12-10 
12- 7 
12- 7 
12-20 
11-30 
12-20 
12-26 


1-15 
1-15 
12- 8 
12- 8 
12-15 
12-10 
12-10 
12-10 


12-15 
12-15 
11-29 
12-11 
12-15 
12- 5 
12-14* 
12-17 
12-17 
12-20 
12-20 
12-15 
12-15 
12-10 
12-14 
12-10 
12-10 
12-12 
12- 8 
12-17 
12-17 
21-12 
12- 7 
12- 7 
12-12 


12-10 
12-10 
12- 6 
12- 6 
12- 8 
12- 8 


12-22 
12-22 
12-10 
12-15 
12-20 
12-15 
12-10 
12-15 
12- 4 
1-18* 

1-18* 
12-15 
12-15 
12-15 
12-15 
12-15 


12-10 
12-10 


"12-15 


12-17 
12-17 
12-10 
12-10 


Sree py 


Name of Company 


Standard Chemical Co., Ltd., 5% pfd. (quar.) 
Standard-Coosa-Thatcher (quar. ) sibs’ 
Standard Puel Co., Lid., 642 ‘e pfd. (accum.) ) 
Standard Screw Kom common (year-end)._ 

Gi preferred A (5-@)_..-_...-_.__. 
(year-end)__..__ 
Stecher-Traun Lithograph sth alageiiniis incaaipengilall 

5% prefe (quar.) 
Stedman Brothers, Ltd., common _-_._-_.__. 

6% convertible preferred Ree 
Steel Products Engineering (quar.)-__.-... 
Sterchi Bros. Stores, Inc.— 

6% lst Sooo Pt EONS AOE 
ou... 2 eae eae 
Stokely-Van Camp 5% prior pref. (quar.)_. 
Strawbridge & Clothier, 5% .pfd. (accum.)_ 

WG: DEOIOEIOR. CNB ad avin enc ctecine chins 
Stromberg-Carlson Co., common (year-end) 
Submarine Signal Co. (quar.)__-_-.._____ 
Sun Chemical Corp., common (year-end) .__ 

$4.50 preferred series EC * 8 Ree 
Sun Drug, Ine. (year-end)... 
Sundstrand Machine Tool__.._-__. 
Sunshine Mining Co, (quar.)_.._--.._.-___. 
Waperrer. Gree Ce 
Sweets Co. of a oe 
Swit. @ Co. (ear... cca mien 





Sylvania Electric Products, com, (year-end) 
$4 preferred (initial) ~~. u. 
Sylvanite Gold Mines, Ltd. (quar.)..-.---. 


Tacony-Palmyra Bridge, common (year-end) 
Class A (year-end)... 
SH. preserved -(auer, yo 

Taggart Corporation, $2.50 preferred (quar.) 


Taree 6 (James), Inc., COM, (GUAT. }.n.nces 
412% peedeesed” (omnes 
Tamblyn (G.) Ltd., common (quar.)__.--_- 


Proterred (GUaP.) oni cnn cutighakecsods 
Teck-Hughes Gold Mines. (interim) .....--.- 
Telautograph COP. sip cincooc mecierapianndau bend 
Temple Coal, $G conv. preferred (quar.)_.-- 
Texas Company (quar.) 2... ...-...~ 

pe =, ama mE AINE SRE SETAE HES a a 
Texas & Pacific Ry. Co. 
Texon Oil & Land 
Textiles, Inc., 

pT RRS 0 Ri SE 

4% preferred (quar, }............._._... 
Textron, Inc., common new (initial)__..____ 

$2.50 prior preference 
Thayer’s, Ltd.. $3.50 preferred (accum. Fe cia 
Thew Shovel Co., common (year-end)_____ 
Thompson Products, Inc. (year-end)_______ 
Thrifty Drug Stores, common (initial)... - 

412% preferred A (initial quar.) .-_...-- 
Thrift Stores, Ltd.— 

642° conv. Ist preferred (accum.)-.- ~~ 
Tide Water Associated Oil, com. (year-end) 

33.75 .preterred: (use... on cccew 
Tilo Roofing Co., Inc. (extra)_.________. 
Timken-Detroit Axle _..._._.--__--_____ iad 
Tip Top Tailors, Ltd. (quar.)....---___--_ 
Tobacco Products Export (resumed)_._.._-~ 


common (quar.)__--__.---__. 





Tooke Brothers, Ltd. (interim)... 

NAD: CN gn Co ieenciice 
TUE: II, Seiki ein ee eek Mine serminnd 
Transwestern Oil Co. (extra)__..._________ 


Tri-Continental Corp., common (resumed)__ 
OE ERROR COE 6 kn cic cenkcnnaimducoe 
Trico Products Corp. (quar.)_...._.-_____- 
Tubize Rayon Corp., 
454“ preferred (quar.)—.............. 
Tuckett Tobacco Co, 7’e pfd. (quar.)-_____ 
Twentieth Century-Fex, com. (quar.)_.__ 
SE ae ete cet Le pg RR Se 
$1.50 conv. pfd. ‘quar.) 
Twin Disc Clutch (quar.)__-.-.---------___ 
208 Seuth La Salle Street Corp. (quar.)_.-- 
ge SR SS CR SERS ine eae eNO 
Udylite Corporation 
Cases: TRO Gr sn a eee ewe 
I aR hn ce a a 
Union Carbide & Carbon (quar,)_........- 
Union: Pacitis FR... (QGRT,) ....ncannncummdinn 
Union Trusteed Funds, Inc.— 

PR EINEL IIE INO a noma tnchiinigaint eosin ch 

Soret Se EE Oo neem caenios 

Union Bond Fund “* 

Union Preferred Stock Fund_-_----_--__- 

Union Common Stock_.-................ 
Union Twist Drill Co. (quar. )....-...-..-.. 
United .Carven-€¢e..(ouer. )..---3---5.-26 
United Chemicals tstock dividend) payable 

in common stock of Westvaco Chlorine 

WI ante a 
United Cigar-Whelen, $5 preferred_______- 
United Corporations, Ltd., Class B (year-end) 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)_......._.- 
United Gold Equities «Canada)-__- 
'Jnited Jilumieeine Oe cn ceane 
United Light & Railways— 

7‘> prior preferred (monthly)... ___ 

6.36‘> prior preferred (monthly)... __ 

6% prior preferred (monthly)..._______ 
United Merchar+s & Manufacturers, Inc.— 

5% preferred (quar.)_ 

S% preferred: Ca@areh. nck. 

§% -preferred: (GUS) ooo ca kee 
U. 8. Guarantee Co. (increased) ..__..___ 

Special: 2... cock beakone ake ebeatse 
United States Gypsum Co., common (quar.) 

To prefcrred: :(GUAS.) noice eis 
United States Lines, 7’o preferred (s-a}___ 
U. S. Playing Card Co. (quar.)-------... 
U. S. Plywood Corp., common (quar.)_ -__ 

412% preferred B (quar.)_...-._-_.-.___ 
U. 8. Potash Co, (year-end )_............_. 
U. S. Printing & Lithograph Co.— 

5%. BROCCO | (GUAT. } cdc cenciencsansoon 
U. 8S. ae Co. (N. Y.) old stock (quar.)--_ 





Ext 
Stock’ “Aividend : 
United Steel & Wire Co., Inc.— 
434%. preferred A (quar.)_....-...--_---. 
United Stockyards Corp.— 
70c convertible preferred (quar.)_._--__ -_ 
United Stores Corp., $6 1st pfd. (accum.}__ 


Universal Leaf Tobacco Co., com. ‘(quar.)__ 
Bc - preferred: (@uer.) _.....8ccneiocwcl as 
Upressit Metal Cap, 8% pfd. (accum.)-~_- 
5% prior preferred (quar.)_.----.---.. Me 
Unaon Co... ( 7OnFoOR) q = in tid dtaine cd 
Utah-Idaho Sugar, class A pfd. (quar.)___- 


Utica & Mohawk Cotton Mills__._.---_--_-_ 
Van de Kamp’s Holland Dutch Bakers, com. 
Extra 
$6.50: preferred -(GRSE.) miiiececkceendncsdn 


Van Norman Co. (year-end)__.-.------__ 
Viau, Ltd., 5% preferred (quar.)__.. ~~~ 
Veriseares. BG: oo ti ea he 
Victor Chemical Works 
Victor Equipment Co., 
Virginian Railway— 
Common (quar.) 
6% preferred (quar.) 
6% preferred (quar.)_.---. Wiksk ccicligyeten wan dibedites 
S® preferred--(GUar.7.i. se 








mee me Byer 


Per When 
ge RE 
° 
t$2 1-2 
30c =: 12-15 
es 
1-3 
37 12-29 
$1 
725¢ 1-2 
$75¢ l- 2 
20c . 12-27 
75e 12-31 
Tec 1-2 
25c¢ 1-2-46 
$1.25 1- 2 
$1.25 1- 2 
75¢ l- 2 
60c 12-21 
l5e «12-31 
$1.12 1- 2 
6c 1-2 
25c ‘ 12-20 
10c =: 12+ 22 
30¢ l- 2 
25c 12-22 
40c 1-2 
50c 12-20 
76c 1-2 
33c 1-2 
75c 12-29 
75e 12-29 
$1.25 2-1 
‘G2'ec 1-2 
10c 3=«.: 1231 
10c 38 12-31 
56%ec 1-1 
$20c 1-2 
£62'2c 1- 2 
t5c 2-1 
10c 8612-22 
25c 12-22 
50c 1- 2 
50c 1-2 
$2.50 12-20 
10c 3=—«.: 112-27 
10c 1-2 
10c 1- 2 
25c 1- 2 
50c 12-21 
624ec 2-1 
t$2 1-1 
$1 12-22 
$1.25 12-28 
25c «12-31 
$1.124% 12-31 
3405¢c 1- 2 
1-3 
93%4c 1-2 
10c 1-10 
50c 12-20 
t74ec 1- 2 
1-15 
t25c 1- 3 
t$1 12-17 
10c 1-5 
50c 1-8 
20c 12-24 
$1.50 ° 1-1 
624%ec 12-21 
25c 1- 2 
$1.1834 1- 2 
£$1.75 1-15 
50c 12-20 
50c 12-20 
374e2c = «112+ 20 
12-24 
62%2c 1- 2 
6242¢ 4-1 
34c 1-3 
15c 12-28 
25c 12-28 
75c 1-.2 
$1.50 l- 2 
21c 12-20 
20c 12-20 
8c 12-20 
19¢ 812-20 
9c 12-20 
50c 12-28 
75¢ 12-20 
44c 12-22 
°0c l- 4 
38c 12-27 
t75c 1- 2 
t4c 12-29 
50c =: 12-27 
5833c 1-2-46 
53c 1-2-46 
50c 1-2-46 
$1.25 1-2-46 
$1.25 4-1-46 
$1.25 7-1-46 
50c 12-21 
75¢ 12-21 
50c =12-31 
$1.75 1- 2 
35c¢ 1- 2 
50c 1-1 
20c 1-19 
$1.1242 1-2 
E0c 12-26 
62%ec 1-2 
$15 1- 2 
$10 1- 2 
100% 12-27 
$1.1834 1- 2 
174ee 1-15 
$3 12-24 
$1 2-1 
$2 1- 2 
$2 12-21 
62%s 1+2-46 
1c 8=612-31 
15e 3—._« 12-31 
$1 1-10 
15c 12-20 
20c 12-20 
$1.62%% 12-20 
35¢ 12-20 
$$1.25 1- 2 
$10c 12-29 
35¢ 12-31 
25c 12-20 
62%2c 1- 2 
37¥ac 2-1-46 


3T74%% 5-1-46 
. B7%ac B-1-46 
















































































































12-15 


12-15 


12-20 
12-17 
12-10 
12-20 
12-10 
12-1 
12-20 
12-15 
12- 5 
12-14 

1-2 
12- 3 
12-14 
12-10 
12-20 
12-20 
12-31 
11-30 
11-30 
11-30 
12-13 
12-18 

3-20 
12-12 
12-17 
12-17 
12- 6 
12-1 


12-10 
12-10 
12-10 
12-10 
12-10 
12-21 
12- 8 


12- 7 


12- 7 


12-10 
12-13 
12- 7 


12-15 
12-15 
2-15 


12-15 
3-15 
6-15 

12- 4 

12- 4 

12-15 

12-15 

12-22 

12-15 
1-10 

12-20 

12-1 


12-15 
12-10 
12-10 
12-10 


12-20 


12-20 
12-17 
1-16 
12-11 
12-11 
12-24 
12-15 
12-21 
1- 2 
12- 5 
12-5 
12-10 
12-10 
12-20 
11-28 
12-21 
12-10 


12-17 
1-15 
4-15 
7-15 
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When Holders 
Share Payable of Reo. 
12-20 8611-30 

1-31 1-15 

1-31 1-15 

12-20 12-10 

1-19 i-10 

1-2 12-15 

12-20 12-3 

1-2 12-21 

1-2 12-21 

12-20 11-20 

1- 2 12-20 

1-2-46 12-15 

12-29 12-14 

12-14 

1-2 12-22 

12-20 12-5 

12-17 

1 1-18 

2-1 1-18 

12- 8 

1-2 12-1 

12-26 11-30 

1-2 12-20 

12-27 12-14 

$ *2- 1 1-12 
12%c 12-20 12-10 
25c 1- 2 12-15 
$1.50 1-2 12-15 











re, 
Power & Light, Ltd.— 
$1.75 12-31 12-11 


da) 10c 12-20 12- 3 

$1.75 12-31 12-17 

$1.50 2-15 1-17 

$1.75 2-15 1-17 

West ., common (quar.)__-- ny 12-24 12-10 

4%% preferred <quar.) $1.12 1-15 12-20 

West ws Utilities, $6 preferred (quar.)-- $1.50 12-24 12-12 

West ! Pulp & Paper 20c 1- 2 12-15 
West Virginia Water Service— 

woeiin 5 SS eee $1.12% 1- 2 12-15 

Assur, (Toronto), 12% paid (s-a)__ $$1.20 1- 2 12-27 

Western ent Stores (year-end) __-- 50c 1- 2 12-20 

Western G , Ltd., common (quar.)___-_ t75c 1-15 12-14 

4$1.75 1-15 12-14 

1- 2 12-31 

1- 2 12-31 

2-15-46 2-1 

2-15-46 2- 1 


. 1-2-46 12-18 
Westmoreland, Inc. ( quar.) 1-2 12-15 
Weston (George) Ltd. (quar.)__..__--___-_ 20c 1- 2 12-10 
Wheeling Steel Corp., common (year-end )-_- 1-2 12-7 


$5 conv. prior preferred (quar.)_....____ 1-2 12-7 
© Paper Ce. (quar.)_-..---~-.-_.... 3 12-27 12-13 

Motor Co. (stock dividend ) des acceioest i. Me 

12-24 12-10 

% preferred (quar.)__ 1-15 1- 2 

Steres, Inc., common (increased) - 1- 2 12-20 

$4.25 preferred (initial) .........-_.__ ne 3 1- 2 12-10 
Will & Baumer Candle, common ..__—_-____ ; 12-26 
Be ‘ 1- 2 12-26 
12- 1 

Winnipeg non-cum. pfd.__ J 11-15 
Wisconsin Biectric Power, 6% pfd. (quar.)__ : 1-15 
Wisconsin Investment Co. (year-end) 11-21 
Year-end (payable in cash or stock) 11-21 
Ww sin Power & Light, 7% pid 
6% preferred ; aa 
Wiser. ls ew ( quar.) .....-....-+....-- 12-12 
Extra — 12-12 
Woods Manutacturing Co., Ltd. (quar.)____ 11-30 








\ podiey Petroleum Co. (quar.)__-~~ laeebbncias Ss 12-14 - 


Wocdward & Lothrop, common (qguar.)____ » 2 12-17 
Extra 12-17 

Te premeree Cauer. ) 2... 12-17 
Woolworth (PF. W.) & Co., Ltd.— 

Amer. dep. rcts. for 6% pfd. reg. (interim) 1l- 8 
Worthington Pump & Machinery Corp., com. 12- 1 
wr 11-22 
Wr 12-10 

Month! 1-19 

2-20 
3-20 
lz- 4 
12- 4 
12-15 
11-30 
12-10 








= Less 30% Jamaica income tex. 
*Transfer books not closed for this dividend. 
Payable in U. 8. funds, less 15% Canadian non-residents’ tax. 
Payable in Canadian funds, tax deductible at the source. Non- 
. 15%; resident tex, 7%. a Less British income tax. 


“a 


lnvesiment News 
General Corporation and 
- (Continued from 2952) 
Radio-Keith-Orpheum Corp. (& Subs.)—Earnings— 
39 Weeks Ended—. Sept. 29,’45 Sept. 30,’44 Oct. 2, ’43 


Protit from operations $10,789,585 $10,293,035 $11,914,106 
Depreciation 977,754 979,856 966,888 





1,000,000 


1,594,000 4,180, 
Prov. for excess profits taxes 4,062,000 720 ate 
Divs. paid on com. & 7% pfd. stk : 
of a sub. in hands of public___-_ 22,316 39,143 








Net profit after all charges 
—V. 162, Pp. 1807. 


Railway & Light Securities Co— Annual Report— 


Reflecting the continued increase in the market prices of securities 
gt stocks and bonds, the net assets of company increased from 

921,677 to $11,080,159, both figures being computed on the basis 

market prices. The following table expresses this increase in terms 
of the asset values of the company's securities outstanding: 


; Oct. 31,’45 Oct. 31, 44 
$277.00 $248.04 
.98 260.17 
30.44 23.34 
ting these asset values, provision has been made for 
Federal income taxes on not only the gains actually 
realized from the sele of securities but also on the unrealized - 
in the portfolio securities. The total of these tax deductions 

this year is $602,234 or $3.69 per share of common stock. 

As of the date of this report the 

consists of $4,000,000 collateral trust 344% bonds due Dec. 1, 1955: 
% preferred stock, series A, and 163,140 shares 


$3,941,831 $3,634,863 $5,008,075 





common k 
similarly converted. _— 


-. PROPOSED FINANCING 


@ new preferred: stock for the purpose of refu 


been considering fer some time the advisability of 
issuing nding the 
present 6% preferred stock, series A. Although the redemption price 


SAN PIE IMR EEN MMEN TIM TINE SE PNR Oo 3 8 
. ’ 


of the 6% eferred stock, series A, is fixed at $126 per share, it 
is possible t substantial savings in preferred dividend charges can 
be made through the issuance of a preferred stock convertibie inte 
common stock. Furthermore, certain provisions applicable to the 
present preferred stock make it advisable to refrain from distributing 
capital gains which may be realized from time to time. 

Company has elected to be a regulated investment company under 
the existing Federal Internal Revenue Code. In order to obtain the 
tax benefits under the Code, 90% of the net income from interest 
and dividends in any year must be distributed.. If 90% or more 
of such net income is distributed, the company is liable for Federal 
income taxes only with respect to the undistributed net ineome from 
such sources ard with t to any undistributed capital gains. 
Any long-term capital gains realized by the company and distributed 
would not be taxable to the company but would be taxable to the 
stockholder as a long-term capital gain in his hands. 


INCOME STATEMENT, 12 MONTHS ENDED OCT. 31 


Income from— 1945 1944 
Interest on bonds and notes $237,310 $227,860 
Dividends received 251,770 257,043 


Total interest and dividends $484,903 
Service fee to investment adviser 54,196 49,243 
Transfer fee to Stone & Webster Service Corp._ 2,727 
Directors’ fees 
Other expenses 
Federal income taxes 
Other taxes 








Balance $415,476 
Interest and amortization on funded debt 135,788 135,788 


Net income $279,687 $281,717 
Earned surplus—Noy. 1 215,837 207,761 


Total surplus $495,525 $489,479 
Preferred dividends 126,816 126,816 
Common dividends 146,826 146,826 


$215,837 











Earned surplus—Oct. 31 $221,883 


BALANCE SHEET, OCT. 31, 1945 


ASSETS—U. S. Government obligations, $726,468; other bonds and 
notes, $4,358,484; stocks, $4,064,062; cash, $298,732; accrued interest 
receivable, $66,265; unamoftized bond discount and. expense, $58,368; 
total, $9,572,383. 


LIABILITIES—Collateral trust 3% % bonds due Dec. 1, 1955, 
$4,000,000; accounts payable and accrued expenses, $5,157; bond 
interest accrued, $54,167; accrued Federal income tax on realized 
net gains from investments, $95,960; other tax liability, $1,535; 6% 
preferred stock cumulative ($100 par), $2,113,600; common stock (par 
$10), $1,631,400; capital surplus, $515,047; special surplus, $933,634; 
earned surplus, $221,883; total, $9,572,363.—V. 162, p. 1896. 


Reynolds Metals Co. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1945 1944 1943 
Profit after depreciation__-_- _.... $14,538,322 $14,493,446 $15,411,287 
Amortization of war facilities____- 3,445,330 3,357,680 3,110,296 
Fed. income and exc. profits tax._. 8,123,200 8,057,600 9,373,900 


Net profit ~..__--_- ee $2,969,792 $3,078,166 $2,927,091 
No. of common shares_-_- hie 1,023,662 1,023,662 1,023,662 
Earnings per share . $2.70 $2.81 $2.68 


The report states that in computing the amount of amortization 
of emergency facilities for 1945, the companies have continued the 
use of the 60-month basis, and no adjustments arising from the 
termination of the emergency period by Presidential proclamation of 
Sept. 26, 1945, have been réfletted in 1945 earnimgs to date.—V. 162, 
pn. 1519. 





Rheem Manufacturing Co. (& Subs.) —Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 
Sales $70,995,000 $54,025,000 $39,035,847 
ap IRR ee ees Se eee 1,426,503 1,003,701 935,652 
Outstanding com. shares 796,975 666,634 408,829 
Earnings per com. share $1.76 $1.36 $2.04 

*After allowing for Federal taxes and contingency reserves, also in 
1945 after provision for complete armortization of emergency facilities. 
—vV. 162, p. 2189. 


Rockwell Manufacturing Co.—Secondary Offering— 
Carl M. Loeb. Rhoades & Co., New York, on Dec. 10, 
announced the sale of 59,500 shares of common stock 
(par $2.50) at $14.75 per share net. The offering does 
not represent new financing.—V. 162, p. 2823. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 

Period End. Nov. 30— 1945—-Month—1944 1945—11 Mos.1944 
Sales $1,185,142 $1,184,876 $10,667,402 $10,247,499 
—V. 162, p. 2398. 


Reyal Typewriter Co., Inc—Earnings— 

(Domestic subs. consolidated; foreign subs. not consolidated) 

3 Months Ended Oct. 31— 1945 1944 1943 
*Net profit +$201,703 $351,011 $732,286 
Profit on terminated war contract 

claims 255,641 i adage 
Provision for Federal income tax_-_- 20,565 135,104 


Net after taxes $33,373 $215,908 
Common shares outstanding 1,074,472 
Earnings per share Nil $0.14 

*After depreciation but before Federal income tax. *Loss. 


In connection with renegotiation, the company was not required to 
make any refund for its fiscal years ended prior to 1945. Company’s 
contracts for the fiscal year ended in 1945 are new in the process 
of renegotiation, and it is not anticipated that any refund will be 
necessary.—V. 162, p. 2023. 





(The) Schiff Company—November Sales Up 8.86%— 


Period End. Nov. 30— 1945—Month—1944 1945—11 Mos.—-1944 
Sale: $2,255,851 $2,072,315 $19,671,318 $18,520,255 
—v. 


Scudder, Stevens & Clark Fund, Inc.—Asset Value— 
Sats Nhat 

Net asscts $23,846,832 $18,800,15 
Shares outstanding 208,334 196,182 
Net assets per share $114.46 $95.83 


To Pay Year-End Dividend of $5.25. 


The directors have declared a year-end dividend of $5.25 per share 
on the no par value capital stock, payable Dec. 20 to holders of record 
Dec. 10. Distributions of 75 cents each were made on March 20, 
June 20, and Sept. 20, this year. Total payments in 1944 amounted 
to $3.70 per share.—V. 162, p. 2190. 


Shamrock Oil & Gas Cerp.—President Sells Holdings 


K. 8S. Adams, President of Phillips Petroleum Corp., announced he 
had exercised the option obtained Noy. 21, 1945, to purchase 673,378 
shares of Shamrock common stock at £13.75 per share. the stock 
purchased, Mr. Adams sold at the option price 363,303 shares to 
a ps Petroleum Co. and a portion of the rest to a small group 
of investors. 


J. H. Dunn of Amarillo, Texas, has been elected President of Gham-~- 
rock, succeeding H. C. Fownes. 2nd, who is retiring from the manage- 
ment after having disposed of his large stock holdings in the corpera- 
tion. Mr, i formerly Vice-President and General Manager. 
-—V. 162, p. ° : 


. Shawmut Asseciation—Earnings— 


9 Mos. End. Sept, 30— 1945 1944 

Interest and ‘dividends. $231,740 $233,232 $240,059 
Administration expenses 29,016 25,060 26,324 
FPederal cap. stock tax_ 438 500 4,726 
Federal income tax__:_ 8,380 9,900 9,726 
Tax on div. paid at : 

204 903 927 
$193,702 $196,869 $182,179 $198,352 
2,420,666 2,261,592 2,231,087 2,272,195 


$2,614,368 $2,458,461 $2,413,266 $2,470,547 
Gain on secur, sold... Cr293,478 Cr53,107 74 Dr96,497 
Dividends 175,483 175,481 175,479 
*Participating payment_ 12,980 12,224 > 
Fed. tax adjust 
Incr. due to. restating 
the book amounts of ; 
bank stocks’ Cr____-_- 82,874 56,999 25,003 





Previous surplus 





Ts 





Capital surp. Sept. 30 $2,802,257 $2,380,862 $2,201,045 2,223,574 
“To the National Shawmut Bank of Boston. 


CONDENSED BALANCE SHEET SEP. 30, 1945 


ASSETS—Securities, at quoted market prices (aggregate.cost per 
books $5,045,587), $6,827,544; shares of capital stock of nine suburban 
banks, $2,705,218; notes receivable, $33,273: accrued interest receivable, 
$3,832; deposit on ‘‘when issued” sales contracts; $18,261; cash in 
banks, $89,456; total, $9,677,604. 

LIABILITIES—Reserve for taxes,’ $78,287; accounts payable, $2,123/ 
provision for participation payment to The National Shawmut Bank- 
of Boston, $12,980; provisions for estimated additional Federal in- 
come taxes on net gains which would *be ‘realized if all investments 
were sold at amounts carried above, $394,200: common shares ino par), 
$5,000,000; capital surplus $2,802,257; unrealized appreciation (excess 
of quoted market over cost) of securities, other than bank stock 
($1,781,957). less above provision of $394,200 for related taxes, $1,- 
387,757; total, $9,677,604.—V. 162, p. 1400. 


Silver King Coalition Mines Co.—Earnings— 


3 Mos.End. Sept. 30— 1945 1944 1943 1942 
*Net profit $23,793 $112,959 $18,033 $67,988 
tEarnings per share___ $0.02 $0.09 $0.02 $0.06, 

“After al] taxes and depreciation but before depletion. ¢On 1,220,- 
467 shares of $5 par value common outstanding. 

Net loss for the year ended Sept. 30, 1945, was $57,920, or 3.7 cents 
per outstanding share.—V. 162, p. 882. 


Sioux City Gas & Electric Co.—Bonds, Preferred and 
Common Stocks Publicly Offered—Securities of the com- 
pany, censisting of first mortgage and collateral trust 
bonds, cumulative preferred stock and common shares 
were offered publicly Dec. 12 by three different invest- 
ment banking syndicates. 

An underwriting group headed by Halsey, Stuart & 
Co., Inc., and including Otis & Co., Inc., and others of- 
fered $8,000.000 first mortgage and collateral trust bonds 
234% series due 1975, at 190.625 and interest. 

The First Boston Corp. headed a banking group which 
publicly offered 38,000 shares of 3.90% cumulative pre~ 
ferred stock (par $100) at $102 a share and accrued divi- 
dends. This offering is subject to the prior rights of 
present 7% preferred shareholders to exchange their 
present holdings on a share-for-share basis, subject to 
allotment, on or before Dec. 24. Sore 

Bear, Stearns & Co. headed an underwriting syndi- 
cate which publicly offered 153,006 common shares (par 
$12.50), at $28% a share. The sale is subject, as to 101,- 
904 shares of the total, to a prior offer to present com- 
mon stockholders to subscribe to the new stock. 

The offering of common stock consists of 34,068 shares 
outstanding and being sold by Iowa Public Service Co. 
and 118,938 shares being sold by the company. 


Six underwriting syndicates on Dec. 10 competed for the issues. 
The bids listed, according to syndicate managers, were: 


Preferred Common” 

—Bonds——— ———-Stock-——- Stock 

Rate Price Rate Price Price 
A. C. Allyn & Co..-..-- 2% 100.953 4.10 102.166 $25.662 
Bint de Giicdc<csa+-..  B% 101,55 4.00 26.70 
First Boston Corp 27% 101.269 3.90 ; 26.40 
Harriman Rilpley & Co.__2% 100.809 4.00 } Bs 
Bear, Stearns & Co..--. --- : 
Halsey, Stuart & Co..._. 2%%4 100.0799 sey 


The first mortgage and collateral trust bonds, 274‘¢, series due 1975, 
are dated Dec. 1, 1945, and are due Dec. 1, 1975. Denomination, 
$1,000, registerable as to principal only, and in fully registered form 
in tne denominations of $1,000, £10,000 and authorized multiples of 
$1,000. Coupon and registered bonds interchangeable. 

Bonds will be redeemable at the option of the company as @ whole at 
any time or in part from time to time prior to maturity on at least 30. 
days’ published notice at general redemption prices, the initial general 
redemption price being 103.63; the bonds will also be redeemable 
upon like notice by operation of the sinking or improvement fund or 
the maintenance and replacement fund provisions or, in certain 
instances, by the use of proceeds of released property at the special 
redemption prices; the initial special redemption price being 1060.82 
plus interest in each case. é 

The new preferred stock is lo be entitled to dividends at the rate 
of 3.90’¢ per annum and is to be redeemable at any time, at the 
election of the y, at the following redemption prices: at 107 
to and including Dec. 1, 1950, and thereafter at 105, together in 
each case with accrued dividends to redemption date. 


EXCHANGE OFFER TO HOLDERS OF 17‘¢ CUMULATIVE PRE- 
RED STOCK—Company is offering to the holders of its outstanding. 
47,954 shares of 7% cumulative preferred stock the right to exchange 
such shares for new preferred stock on the basis of one share of new 
preferred stock for each share of oid preferred stock held. As pro- 
vided in the preferred stock purchase agreement, the underwriters 
have agreed to deliver certificates for up to 38,000 shares of new 
preferred stock to Manufacturers Trust Co. for deiivery te such 
holders as may have accepted the exchange offer. . 
Each holder of old preferred stock desiring to accept said exchange 
offer will be required to deposit the certificates for his steck on or 
before 11 a.m. (EST) on Dec. 24, 1945, with Manufacturers Trust Co.; 
agent, 55 Broad St., New York 15, N. Y., or First National Bank of 
icago, sub-agent, 38 South Dearborn St., Chicago $0, Ill, accom- 
panied by e letter of transmittal accepting the exchange offer. 


OFFERING TO COMMON STOCKHOLDERS—101,904 shares of com-~- 
mon stock (par €12.50) are being offered by the company for sub- 
scription to certain holders of its common stock of record Dec. 10, in’ 
the ratio of one share of new common stock for each share of old 
common stock (par $25) then held at a subscription price .ef $27.73 
per share. This price is the same as the price per ‘hare which the 
underwriters have agreed to pay the company for the new. common 
stock in ponereoaae with the terms of the common stock purchase 
agreement. : : 

Subscription rights will expire at 11 a.m. (EST), Dec. 24, 1945. $ 

The subscription price for the shares to be issued upon the exercise 
of -warrants together with the duly exercised srb° ription warrants 
and the letter of transmittal must be receive’ » Mansfacturers 
Trust Co., 55 Broad St., New York 15. N. Y., or F’- + National Bank 
of Chicago, sub-agent, 38 South Dearborn Stre-* Chicago @0, Il., 
prior to 11 a.m. ( ), Dee. 24. i 


PURPOSE—The proceeds from the sale of the nev 5o ds are $8,006, 
392 (exclusive of accrued interest and before © ‘ucting -estimat 
expense), ‘The proceeds to be~received by the comn*ny from ‘the sale 
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of new preferred stock for cash are $3,810,602 (exclusive of accrued 
dividends and before deducting estimated expenses). The proceeds 
to be received by the company trom the sale of the new common stock 
for cash are $3,304,086 (nefore deducting estimated expenses). 

Out of (1) such proceeds amounting to $15,121,080 and (2) special 
deposits of the company in an amount of $114,810, the company will 
Make the following disbursements: 


(a) Redeem $9,000,000 first mortgage bonds 4‘> series due 
1966, presently outstanding, at redemption price of 
10342 (excluding accrued interest)__.............--. $9,315,000 
(b) Redeem all of presently outstanding shares of old preferred stock 
: not exchanged for new preferred stock at $110 per 
share (exc.iuding accrued dividends) and to pay 
uncerwriters $1.721 per share ior the shares of new 
preierred stock necessary to fulfill the exchenge 
offers accepted by stockholders and to pay such 
Stockholders $8 per share (exclusive of dividend 
SRT ACIIONE sis he ee ko a em 
(t) To pay to underwriters (upon assumption that 101,904 
, shares of new common stock are subscribed through 
the exercise of subscription warrants) $1.0951 per 
share (exclusive of the subscription price received in 
connection with such exercised warrants) for the 
: shares of new common stock necessary to fulfiil the 
exercised subscription warrants____.___- ae aha NN 
(d) To pay expenses incidental io the issuence of the new 
bonds, to the issuance and exchange of new preferred 
stock and to the issuance and saie of new common 
stock, estimated at_.____.______ 


111,595 


121,729 


NNN in ce : eehaanales aed _..... $14,823,264 
. The balance of such proceeds amounting to $412,626 will be used 
for capital improvements to the physical properties of the company. 


CAPITALIZATION ADJUSTED TO REFLECT PROPOSED FINANCING 





(A) (B) 
Pirst mtge. and coll. trust bonds, series 
ED | SERPS eae . $8,000,000 
New cum. pid. stock (par $100).._____ +90,000 shs. 38,000 shs. 
New com. stock (par $12.50)... 800,000 shs. $356,814 shs. 
: (A) Amount authorized. (3) Amount to be outstanding after 
financing. 


*Un:imited as to authorization but limited by property, earnings 
and other previsions of the mortgage and deed of trust. fInitial 
Series 33,000 shares; 52,000 additional shares of this series or any 
other series can be issued subject to limitations in articles of incor- 
poration. {Prior to the issuance of the new common stock of $12.50 
par value, the articles of incorporation will be amended to eliminate 
any authorized amount of common stock of $25 par value and will 


authorize .he exchange of two shares of new common stock for each’ 


share of old common stock outstanding. In addition, 118,938 shares 
of new common stock are being offered. 


SUMMARY OF PRO FORMA STATEMENT OF INCOME 


12 Mos. End. ——Years Ended Dec. 31——_ 
Aug. 31,'45 1944 1943 1942 


Oper. rev.-—E-ectric__ $2,395,525 $2,801,066 $2,566,772 $2,427,816 





. Gas . . epee 261,511 822,578 804,133 816,552 
Steam - 195,615 188,682 185,533 167,332 
Total Z ne $3,952,652 $2,812,328 £3.556,489 $3,411,701 


Opration Scere os 

















, 1,495,870 1,424,421 1,358,679 1,274,764 
Maintenance 195,610 140.626 ~ 131,833 125,914 
Depreciation __ at 291,897 290,296 305,353 338,445 
Taxes other than FPed- 

eral income __-- we 481,975 481,567 461,245 492,322 
Est. Fed. inc. taxes__ 249.4:°9 267,161 287,032 281,874 
Best. Fed. exe. prof. tvx dou, t0 32.,932 171,999 28,167 
« Total earns. from oper. $363.C23 “$330 332 $820,285 $870,212 
Other it-some (net) 152.285 135,286 142,946 122,039 
‘ Gross income____._- $.t ...94 ~-06,618 $963,231 $992,251 
Int. chgs. and other 
- deductions : 294,361 293,361 288,871 254,676 
+ Net inesme- pith Shits $702,732 $702,257 $674,359 . $737,575 
Ann. dividend require- 

menis on p.d. stock 171,000 171,000 171,000 171,000 
' Balance i $531,752 $531,257 ss! $503,359 ; $566,575 


NOTE—The pro forma statements of income have been prepared 
from statements of income of the company, adjusted to reflect: (1) an 
assumed interest rate of 3¥%‘> and an assumed dividend rate of 4¥2% 
on long-term debt and preferred stock t» be outstanding after the 
consummation of the presently proposed financing, and (2) estimated 
Federal income and excess profits taxes which wou!d be applicable 
to the adjusted earnings in those periods had the financing transac- 
tions becn consummated as of the beginning of the period. 


BOND UNDERWRITERS 


Halsey, Stuart & Co., Alfred O'Gara & Co._ $100,000 
| ae ~.-~~-.. $4,200,000 Oeds & CO...--.-..- 500,000 
Allison-Wiiiams Co.__ 100,000 Park-Shaughnessy 
Ames, Emcrich & Co., GE A eich a hs eo 100,000 
ERO RE aM 100,000 Patterson, Copeland & 
Baum, Bernheimer Co. 100,000 Kendall, Inc..__.__ 100,000 
Bioren & Co... _.. BA 100,000 Daniel F. Rice & Co._ 100,000 
Caldwell Phillips Co.. 100,000 Silis, Minton «& Co., f 
Grutténden & Co.___ 100,000 Sir) Realies aN 100,000 
Dempsey & Co... 100,000 Stein Bros. °: Boyce_ 100,000 
John M. Dowgias._. __ . 100,000 Stern Brothers & Co. 100,000 
Greenman & Cook, Waiter Stokes & Co._ 100,000 
Inc. _ eb ac aol aatets 100,000 Thomas & Co.___._- 100,000 
Carter H.- Harrison. & Wachob-Bender Corp. 100,000 
Co. woh cepa aint Ae 160,000 Welsh, Davis and Co. 106,006 
Kalman & Co., Inc. 100,000 © The White-Phillips 
Martin,, Burns &. Riles (pA ain ice ce 100,000 
Corbett, Inc._______ 100,000 Harold E. Wood & 
Mason, Moran & Co. 100,000 ye es Oe 100,000 
Morris Mather & Co._ 100,000 Woodard-Elwood & 
icMaster Hutchinson ae eae 100,000 
i, Bk ae 100,000 Wurts, Dulles & Co._ 100,000 
Miillaney, Ross & Co. 100,000 F. 8. Yantis & Co., 
The National Co. of SRR EE: 4 tah 100,000 
oe 100,000 
UNDERWRITERS OF 3.90% CUMULATIVE PREFERRED STOCK 
. No. of No. of 
‘ Shares Shares 
The First Baston Tucker, Anthony & Co..._. 5,344 
Corp. _- _.-.. 6,344 White, Weld & Co..____.__ 5,344 


Harris, Hail & CO. (inc. ») 5,344 


Laurence M. Marks & Co. 3,562 
FP. 8. Mo:e'ey & Co..___.._ 


5,344 Julien Collins & Co 


Shields & Co.___---____. - $344 RB. L. Day & Co.__..-_- - 1,187 
UNDERWRITERS OF COMMON STOCK 
No. of No. of 

! Shares Shares 
Bear, Stearns & Co..._.. 21,C05 Dempsey, Tegeler & Co._.__ 5,000 
Livingstone & Co.__.____. 15,000 First Securities Co. of 
Newhard, Cook & Co._____ 15,000 I oe 5.004 
Mason, Moran & Co._____ 12,000 O, H. Wibbing & Co..__.. 5,000 
meee & Co... ..-..--- 10,000 Taussig, Day & Co.______ m 
The Ohie Co.._-.-..-__- 10,600 Vernedoe, Chisho’'m & Co. 5,000 
Sills, Minton & Co.__.___ 10,000 Wyatt, Neal & Waggoner__ 5,000 
A. G. Bdwards & Co.____- 5,000 Kalman & Co.__._____-__- 5,000 
Alfred O’Gara & Co.____- 5,000 Peltason, Tenenbaum Co... 5,000 
A‘lison, Wi'liams & Co... 5,000 
Besworth, Chanute & 

Loughridge & Co... 5,000 


- HISTORY AND BUSINESS—Companv was incorporated in Iowa 
July 2, 1801. Company is a pubic utiity company operating wholly 
Within the State of Iowa. principal subsidiary (58.05% owned) 
ts lowa Pubic Service Co. (Del.). Iowa Public Service has a small 
Subsidiary, Nebraska. Public Service Co. (incorporated in Nebraska), 
which is a gas utility operating within the State of Nebraska. Com- 
fa also has two small -public utility subsidiaries, Yankton Gas Co, 
incorporated in South Dakota) and South Dakota Public Service Co. 


Cincorporaied in South Dakota). Company has. an inactive subsidiary; 


Sioux City Service Co., which formerly engaged in the public trans- 
portation business in Sioux City and vicinity. It is expected the 
Sioux City Service Co. will be dissolved. Company also has a small 
subsidiary service company, Penn-Western Service Corp., which is an 
approved mutual service company rendering services at cost to Sioux 
City Gas and Electric Co. system and to other companies outside the 
system. 

Company is a public: utility engaged in the production, trans- 
mission, distribution and sale of electricity for light, heat and power 
te consumers in Sioux City, Iowa and immediate vicinity. Company 
sells electricity at wholesale to Iowa Public Service -Co., South Dakota 
Public Service Co. and others. Company produces all of its electric 
energy requirements. In connection with its electric business, company 
selis steam for heating purposes in a limited. downtown area of Sioux 
City. Company renders electric service to about 23,224 customers. 

Company. also manufactures gas (enriched with natural gas to 600 
British Thermal Units, and transports, distributes and sells natural 
and manufactured gas to about 21,362 customers in Sioux City, Iowa. 
Company sells manufactured gas at wholesale to South Dakota Public 
Service Co. and to Nebraska Public Service Co. Company purchases 
natural gas from the Northern Natural Gas Co. for use as fuel in the 
production of steam, gas and electricity, for enrichment of the manu- 
factured gas sold by it, and for resale to several consumers, and it 
also transports and delivers natural gas through its facilities for a 
transportation charge for the Northern Natural Gas Co. to certain 
meat packing plants in Sioux City. 

For the 12 months ended Aug. 31, 1945, the gross operating rev- 
enties of the company were derived as follows: 73.3‘2 from the sale of 
electricity, 20.4% from the sale of manufactured gas, 1.4% from the 
sale of natural gas and 4.9% from the sale of steam. Of the total 
gross operating revenues, 15.3‘2 thereof was derived from sales of 
electricity at wholesale to other utilities, which percentage inciudes 
12.2:< sales to Iowa Public Service Co, the principal subsidiary, 
and .8‘c sales to South Dekota Public Service Co., another sub- 
sidiary. —V. 162, p. 2824. 


South Bay Consolidated Water Co., Inc.—Earnings— 
Year Ended Sept. 30— 1945 1944 





i sn ree eemcnaren $557,810 $545,625 
Operating expenses and taxes ____-___--____- 365,421 344,754 

Se I $192,389 $200,871 
ESS RNS SS OS 196,354 197,132 





eee ie 
—vV. 162, p. 717. 


$3,965 prof.$3,739 


Southeastern Greyhound Lines (& Subs.) —Earnings— 


Period End. Sept. 30— 1945—-3 Mos —1944 1945—-12 Mos.—1944 
Total oper. revenue_.__ $5,683,254 $5,676,294 $20,516,826 $21,112,753 
Total cper. and .maint. 











CNQORSO ~~ 6nd oss 2,824,036 2,859,096 10,648,542 10,579,457 
Depreciation expense-_-- 167,293 213,906 744,082 855,661 
Oper. taxes and licenses 436,326 463,934 1,743,252 1,760,419 
Oper. rents (net)__~_- 28,047 26,395 110,776 110,088 

Net oper. revenue___ $2,227,552 $2,112,961 $7,270,174 $7,807,128 
Other income _______- ; 12,092 13,255 53,650 47,536 

Gross income_______. $2,239,644 $2,126,216 $7,323,824 $7,854,663 
Income deductions_____ 4,399 1,628 26,928 13,407 
Federal income tax____ 100,164 100,379 417,265 439,395 
Fed. exc. profits tax ___ 1,502,778 1,426,831 4,869,823 5,207,319 
State income taxes_-___ 22,347 21,246 56,326 120,782 

Net ineome.......... $609,455 


$576,132 $1,953,482 $2,073,760 
Earnings per share____ $1.12 $1.06 $3.60 $3.82 
—v. ivd, p. 1176. 


ew Advance Bag & Paper Coe., Inc.—Exchkange 
er— 


Coincident with the effectiveness of the registration statement, 
company is offering, under a plan of exchange, 20,202 shares of 
4'%3‘c cumulative preferred- stock (par $100) of a total of 25,000 
shares to be issued, 

The exchange offering plus the balance of the issue is being un- 
derwritten by a banking group headed by E. H. Rollins & Sons. It 
will expire Dee. 18, and calls for the exchange of one share of the 
new preferred for each share of outstanding 7% preferred, and one 
share of new preferred plus $7.50 cash for each outstanding 6’, 
preferred share. In addition, holders making the exchange will re- 
ceive in cash 74 eents per share of 7% preferred and 60 cents per 
share of 6° preferred in adjustment of accrued dividends. 

Shares of the 7% and 6% preferred stocks not exchanged for the 
4¥,'; preferred under the exchange offer are to be recalled for re- 
demption.—V. 162, p. 2686. 


Southern Colorado Power Co.—Weekly Output— 


Blectric output of the company for the week ended Dec. 8, 1945, 
totaled 2,165,000 kwh., as compared with 2,179,000 kwh. for the cor- 
responding week last year, a decrease of 0.2% .—V. 162, p. 2824. 


Seuthern Union Gas Co.—To Exchange New Pre- 
ferred for Its Outstanding Debentures— 


Company, a netural gas concern supplying El Paso, Tex., Albu- 
querque, Santa Fe, Carlsbad and Roswell, N. M., and other cities in 
New Mexico and west Texas, has filed a registration statement with 
the SEC covering 27,000 shares of new 442% cumulative preferred 
steck ($100 par). 

Of the 27,000 shares, approximately 21,500 sheres will be offered 
in exchange for outstanding debentures at the rate of one share of 
4'%2"% preferred for each $100 of debentures with a cash adjustment 
on a basis to be filed by amendment. 

According te the registration statement, any shares not taken in 
exchange by the debenture holders, plus the shares not covered by 
the exchange offer, will be offered publicly. 

Th registration statement names B. H. Rollins & Sons, Inc., as the 
principal underwriter.—V. 162, p. 2024. 


Square D Co.—Earnings— 





9 Mos. End, Sept. 30— 1945 1944 1943 
Oe EEE Se nt dsaercherdeatern oc siecni wena *$4,369,888 *$4,570,127 $5,651,057 
Provision .for Federal taxes ______ 3,186,436 3,330,696 4,217,051 
Prov. for post-war rehabilititation 

SRR Rig SCSI ESO PRON SSRU a Oe Ase INC SMR NU Sta eg 125,000 

ER aici ci one cnn ce; $1,183,452 $1,239,431 $1,309,006 
Barnings per common share__-_-_~_ $2.67 $2.80 $2.96 


*after an estimate for renotiation. The reserve provided for re- 
negotiation refund has been estimated on the basis of the refund as 
determined by the Navy Price Adjustment Board.—V. 162, p, 2399. 


Standard Steel Spring Co.—Earnings— 
Period End. Sept. 30— 19453 Mos.—1944  1945—9 Mos.—1944 


Net after expenses_____ $1,775,958 $4,182,020 $12,054,058 $10,251,951 
Prov. for income taxes 








and renegotiation__-_. 1,423,030 3,712,014 10,176,364 8,916,221 
Prov. for conting. and 

post-war adjustments  -_._-.- 133,761 600,000 386,196 

Wet. profit. ...._.._.- *$352,928 $336,245 $1,277,757 $949,534 
No. of cap. shs...._-.._ 1,448,423 1,448,423 1,448,493 1,448,123 
Earnings per share_-__- $0.24 $0.23 $0.88 $0.65 


*Includes restoration of $104,846 of the provision made for con- 
tingencies and post-war adjustments during the first half of the year. 
No adjustment for acc2lerated amortization of facilities covered by 
certificates of necessity has been made as of Sept. 30, 1945, but wiil 
be made in connection with year-end closing, the report states.— 

V. 162, p. 1030. 
B.| 


Stix, Baer & Fuller Co.—50-Cent Dividend 
The directors on Dec. 10 declared a dividend of 50 cents per share 


on the common stock, par $10, payable Jan. 25 to holders of record - 


Jan, 10. Distributions of 25 cents each were made ‘on Jan. 30, June 9 
and Dec. 1, 1945.—V. 162, p. 1931. - 


é . 

_ Sterling Drug Co. (& Subs.) —Earnings— 

Period End. Sept. 30-— 1945-3 Mos.—1944 1945-——-9 Mos.—1944 
°Net income __.______ $2,359,937 $1,832,352. $7,923,639 ose 
No. of common shares. %,749,456 3,535,684 3,749,456 3, 
Earns. per share... +$0.63 80.50 t$2.11° .. $482 


*After all charges and taxes and preferred dividend uirements. 
Lag peti p< requirements on preferred stock issued in July, 1945.— 
- » Pp. 1679. ' : 


Stekely-Van Camp, Inc.—Listing—Expansion— 


The corporation has applied for listing on the New York Stock 
Exchange of an additional 8,010 5% cumulative prior 
shares of $20 par, and 10,680 additional common shafes in- 
nection with the acquisition of Gibson Canning Co. With this, 
company will have outstanding 343,311 shares of preferred, of a 
authorized of 500,000 shares, and 899,460 common shares, out of an 
authorized 1,000,000 shares. Through acquisition of control of Poun- 
dation Industrial Engineering Co., Inc., which subsequently changed 
its name to Stokely Foods Inc., Stokely-Van Camp, Inc., received an 
invested capital for excess profits tax purposes which the company’s 
counsel estimates resulted in tax savings of $2,300,000 for the 
fiscal years ended May 31, 1945. The Treasury has not yet approved 
nor disapproved the tax computation for the company, for which 
no reserve has been provided. Should the Treasury d 
corporation's use of its acquired invested capital for excess profits 
tax purposes, it is possible that the company would be made liable’ 
for the full estimated saving of $2,300,000, or slightly in excess of $2.50 
a common share.—V. 162, p. 2687. 


Superheater Co.—20-Cent Year-End Dividend— 


The directors have declared a year-end dividend of 20 cents per 
share on the outstanding capital stock, no par, payable Dec. 27, to 
holders of record Dec. 19. A similar extra ftayment Was madé on 
Dec. 23, last year 

The usual quarterly diyidend of 25 cents per share has also been 
declared, payable Jan. 15, 1946 to holders of record Jan. 5, 1946.— 
V. 162, p. 2063. : 


pee 


3 


g 


Sylvania Electric Products Inc.—Earnings— 
(Including Colonial Radio Corp.) 
9 Months Ended Sept. 30— 1945 1944 


$ $ 
Gross sales—less returns and allowances___.. 100,254,783 68,569,095 





Income before Federal taxes on income__._--_. 8,190,621 6,467,451 
Provision for Federal taxes on income__.._.___._ 6,065,330 5,088,020 
Re, MMR RAD. UTR RS pte Pept gear OO eae EFF $2,125,291 $1,379,431 
Number of common shares outstanding---—----- 1,005,000 1,005, 
Marnings per staré... .5.-.-.20...-.---. 2... $2.11 $1.37 


Cancellations of war contracts so far this year have been beth 
prompt and substantial, the report points out, although figures for 
the nine months’ period obviously show the effect of heavy wartime 
sales. All wartime plants which the company leased or Which are 
owned by governmental agencies have been closed or are in the 
process of reconversion. 


The difficulty of the radio set industry in coming to a satisfactory 
agreement with the OPA on pricing is cited as having deterred many 
operations, particularly among parts manufacturers. This has délayed 
the manufacture of home radio sets by the industry, including 
Sylvania Electric’s subsidiary, Colonial Radio Corporation. 

The closing of war plants brought about substantial reductions in 
employment. the report points out, but the prediction is made that 
Jan. 1 of the coming year will show an increase in employment in 
excess of 100% over 1941.—V. 162, p. 2687. 


TACA Airways, S. A—Officer of Agency Promoted— 


C. E. Lawton has been promoted to the post of Assistant Treasurer 
of TACA Airways Agency, Inc., with offices in Miami and New York. 
This agency represents the TACA airlines of Central and South 
America. Mr. Lawton joined the agency in December, 1944, as Assis- 
tant Manager. * 


Previously he was Secretary-Treasuier of the Trenton Mortgage & 
Title Guarantee Co. and later head of the Internal Audit Division of 
Weston Electrical Instrument Corp. in Newark. N. J.—V. 162, p. 2687. 


Telephone Bond & Share Co.—Earnings— 











9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Total income -__------ $575,615 $554,029 $568,456 $ 
Oper. exps. and taxes__ 66,039 68,406 70,628 67, 
Net earnings --__-- $509,576 $485,623 $497,828 $500,696 
Debenture interest ____ 347,213 347,213 348,439 362,946 
Other interest _._____.. 248 248 773 903 
Debt discount and exp. 29,830 29,830 29,933 30,332 
Net income -_-_-~---- $132,286 $108,333 $118,683 $116,513 
7% preferred dividends 51,633 51,633 51,633 51,633 
Dileiee  css2 sec... $80,653 $56,700 $67,050 $64,880 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Investments, $16,867,556; deferred charges, $503,795; due 
from subsidiary companies, $1,245,000; cash in banks, $736,279; special 
deposits, $4,965; unmatured interest receivable, $10,516; accrued divi- 
dends receivable, $37,474; total, $19,405,677. 


LIABILITIES—7% first preferred cumulative stock (par $100), $4,- 
917,400; participating preferred cumulative (no par), $82,771; class A 
common (78,437.4 shares no par) $452,771; class B common stock 
(450,000 shares, no par), $450,000; funded debt, $9,259,000; due to 
subsidiary companies, $33,000; current liabilities, $187,887; reserved 
for employees’ benefit fund, $30,000; reserved for probable losses, etc., 
$1,672,540; capital surplus, $1,515,107; surplus reserved for general 
contingencies, $160,000; earned surplus, $645,202; total, $19,405,677. 
—V. 162, p. 2520. 


Texas & Pacific Ry.—Earnings— 
Period End. Oct. 31-— 1945——Month—1944 1945—-10 Mos.—- 1944 
Operating revenues _.. $5,461,210 $6,962,252 $65,070,469 $66,911,500 
Operating expenses _.. 3,415,286 4,086,866 37,443,042 38,287,922 





Net rev. from ry. : . 
operations ~-__--~- $2,045,924 $2,875;386 $27,627,417 $28,623,578 














Ry. tax accruals____--- 935,005 2,050,872 16,722,657 21, 

Ry. oper. income____ $1,110,919 $824,514 $10,904,760 $7,596,810 
Equip. rentals (net dr.) 161,378 207,505 2,130,719 1,754,503 
Jt. fac. rentals (net dr.) 24,214 32,893 107,605 242,349 

Net ry oper. income $925,327 $584,116 $8,666,456 - $5,590,958 
Other oem ERIS 66,883 61,546 673,686 647,918 

Total income -~..---- $992,210 $645,662 $9,340,122 $6,247,876 
Miscell deducts. -_---. 81,976 22,635 280, 191,054 
Fixed charges —------- 277,425 283,902 3,064,557 2,911,701 

Net income -----~-- $632,809 $339,125 $5,994,579 $3,145,121 


—V. 162, p. 2313. 


Textron, Inc.—Initial Preferred Dividend— 


The directors have declared an initial quarterly dividend of 31% 
cents per share on the 5% converting preferred stock (par $25), pay- 
able Jan. 2. 1946 to holders of record Dec. 5, 1945 (see offering in 
V. 162, p. 2191).—-V. 162, p. 2687. 


Tide Water Associated Oil Co.—Secondary Offering— 
A secondary distributicn was made Dec. 12 by Merrill 
Lynch, Pierce, Fenner and Beane of 150,u00 shares of 
common stock (par $10) at $23%* per share. Dealer’s 
discount 50 cents. The issue which does not represent 
new financing, has been sold.—V. 162, p. 2862.. ; 
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Thermoid Co. (& Domestic Subs.) —November Sales— 


Period End. Nov. 30— 1945—Month—1944 1945—-11 Mos.—1944 
Sales $1,350,568 $1,886,301 $21,590,858 $19,755,816 

Sales for 1945 included those of the California subsidiary acquired 
in January of this year.—V. 162, p. 2313. 


Traders Finance Corp. Ltd.—Preferred Shares Offered 

McLeod, Weir & Co., Ltd. on Dec. 1, offered in the 
Canadian market, $2,500,000 412% cumulative redeem- 
able preferred shares at par ($100). 


Preferred shares are to be fully paid and non-assessable; preferred 
as to dividends (which will accrue from Jan. 1, 1946) and as to 
capital, Dividends payable quarterly (Jan., April, July and Oct.). 
Redeemable at option of company in whole at any time or in part 
from time to time by lot at 104 plus dividends on 30 days’ notice, 
or company may purchase preferred shares for cancellation in the 
market or pursuant to tenders a‘ prices not exceeding 104. 

Transfer Agent and Registrar: Canadian General Securities, Ltd., 
Toronto, 

CAPITALIZATION (AFTER THIS FINANCING) my 
Authorized Outstanding 

314% serial debentures 
$100,000 annually) = : 
4'2% cumul. redeemable preferred chs. 

(par $100) ___- ae 
Class A common shares (no par) 
Class B common shares (no par) 30,000 shs. 30,000 shs. 


There are outstanding 13,655 series A and 6,171 series B income 
funding rights with a total face vaiue of $507,336. Non-cumulative 
interest at the rate of $1 per annum per right is payable out of the 
net profits of each fiscal year or to the extent that such profits 
ore available before payment of dividends on the preferred shares. 
In the event of liquidation, the income funding rights will rank 
after the preferred shares but in priority to the class A and class B 
common shares. 

In the opinion of counsel these preferred shares will be investments 
in which The Canadian and British Insurance Companies Act, 1932 
(Dominion) as amended, siates that companies registered under it 
may invest their funds. 

Listing of these preferred shares on the Toronto Stock Exchange 
has been granted subject to the filing of documents and evidence of 
satisfactory distribution. 


(maturing 
$700,000 $300,000 
3,500,006 2,500,000 


170,000 shs. 27,543 shs. 


Transcontinental & Western Air, Inc.—Earnings— 
1945 


1944 
9 Mos. End. Sept. 30— 

~~ 0s 
Operating revenues -_..--__-- -_.___ 
Operating expenses —__--__.______ eee 
Revenue airplane miles 
Revenue passenger miles 
Mail pound miles 
xpress and freight pound miles________ 


*After provision for income taxes. 


The earnings of $1,660,072 equal $1.69 a share. Earnings in the 
first six months totaled $1.05. Third quarter earnings thus were at a 
rate of 64c, compared to an average of slightly more than 50c for the 
first two quarters. 

Compared to the first nine months of 1944, current earnings were 
35c. less. The 1944 nine-month earnings of $2.04 were based, however, 
on a rate of payment for airmail of 60c per ton mile. A recent order 
of the Civil Aeronautics Board cut the rate of 45c, retroactive to Jan. 
1, 1945. This reduced TWA’s mail revenue accruals for the first nine 
months by $1,851,000. 

The 1945 earnings were reported after non-recurring charges of 
. $779,693 resulting from the sale of non-operating property and issu- 
ance of 9,029 shares of capital stock to employes under the company’s 
stock-purchase plan. 

- The increase in revenues reflected the steadily growing size of TWA's 
fleet of planes, Jack Frye, President, said. TWA now has 50 DC-3 
aircraft and five Stratoliners in operation, an increase of six DC-3 
aircraft in operation since the six-month earnings report. In addition, 
14 DC-3 aircraft and eight DC-4 four-engine planes soon will be added 
to the fleet. The DC-4 planes will be used on TWA’s overseas routes. 

Mr. Frye also announced that the first of the company’s fleet of 36 
yockheed Constellations will be delivered in a few days. The fastest and 
most modern four-engine commercial aircraft yet developed, they will 
go into service on both TWA’s transcontinental and international 
routes. 

Mr. Frye said that before the end of 1946, the TWA fleet will be more 
than triple its present size.—V. 162, p. 2862. 


$ 
2,036,973 
18,274,043 
14,365,724 

23,301,444 15,574,571 

378,329,017 251,731,076 
24,677,548,000 13,295,387,000 
7,063,174,000 5,095,347,000 


$ 
1,660,072 
25,467,776 
21,363,957 


Transue & Williams Steel Forging Corp.—Special Of- 
fering—A special offering of 6,500 shares of common 
stock (mo par) was made on the New York Stock Ex- 
change Dec. 10 by Chaplin & Co. at $3142 per share with 
a commission of 80 cents. The offering was withdrawn 
Dec. 12.—V. 162, p. 610. 


Truax-Traer Coal Co. (& Subs.)—Earnings— 


Period End. Oct. 31— 1945—-3 Mos.—1944 1945—6 Mos.—1944 
“Net profit $334,243 $308,360 $580,289 $612,234 
Com. shs. outstanding 489,450 482,150 489,450 482,150 
Earns. per com, share-_- $0.67 $0.63 $1.17 $1.25 

*After all charges, including provision ior Federal income and excess 
profits taxes.—V. 162, p. 1441 


Union Oil Co.—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 
BS) 
NG oii ccc Settee ees 35,178,287 
Cash discounts on pur- 
chases, etc .936 51.09¢ 


s $ $ 
31,542,339 109,826,821 91,729,978 


244,913 266,417 





Total income 91.996.395 
Purchases of crude oil, 

EES a eee 
Selling, adm., etc.. gen. 
expense 
Interest 
Prov. for eventual 

placement of worn out 

or obsolete equipment, 

etc. i, 688 4,545,060 
Res. for contingencies 

arising from war-_-_- 
*Prov. for income taxes 


31.903,425 110,071,734 


20,302,464 68,037,515 57,312,554 
4,238,221 
314,885 


13,585,155 
1,121,036 


12,970,318 
953,195 


18,254,232 13,255,357 
1,000.000 


550.000 1,750,000 900,000 
Net profit_......---_  _ 1,949,056 2,302,775 7,323.796 5,604,971 
Net profit per com. sh. $0.37 $0.49 $1.52 $1.20 
*Company believes that the sum provided for income taxes is ade- 
quate to cover those which will become payable on earnings to Sept. 
30, 1945. No provision for excess profits taxes was required in 1944 
and it is not anticipated that any provision will be required in 1945. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on hard and in banks, $29.106,783: marketable 
securities (chiefly U. S. and Canadian Government bonds), $11,- 
459,331; amounts due from others, incl. $3,613.318 due from U. S. 
Government, less reserve for doubtful receivables, $14,867,136: inven- 
tories of crude and refined oil (9,159,000 barrels), and warehouse 
stocks of other materials and supplies. $15,366.067; investments and 
advances to others, $1,375,253: properties, plants, etc.. $164.359,888: 
taxes, insurance and other items paid in advance, $1,692,119: total, 
$238, 226,577. 

LIABILITIES—Amounts owed for oil purchases, construction proj- 
ects, freight and supplies. or due employees for salaries and wages: 
taxes and other items collected for, but not yet- due, Governmental 
agencies, $11,535,277; dividend payable, $1,166,567; interest on maney 
borrowed, $341,667; amounts provided for income, property and other 
taxes, including estimated taxes payable on 1945 earnings to date, 
$4,500,259; provisions for possible fire losses, damage, etc., and for 
Cuntiugemcies ari.t.g. fiom ..c¢ war (deterred maintenance, replace- 





ment of emergency materials uséd, etc.), $3,584,871; funded debt, 
$40,000,000; net book value of the company, representing amounts 
paid in by the 2,361 preferred and 34,113 common shareholder- 
owners and accumulated earnings retained in the business. (The 
book value of the common shares is equivalent to $32.58 per share), 
$177,097,936; total, $238,226,577.—V. 162, p. 1441. 


United Carbon Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 1943 
*Protit after expenses__ $3,697,096 $3,935,717 $3,930,933 
*Fed. and State inc. tax 902,000 855,000 1,027,000 
Deprec. and depletion __ 1,417,851 1,571,296 1,546,353 
Minority interests______ eb Sictneict 19,69% 16,989 


1942 
$3,866,024 
1,186,000 
1,375,945 
18,236 





Mee Peete. Ct sc 
Common dividends _-_-_-__ 


$1,377,245 
895,241 


$1,340,590 
« 895,24] 


$1,489,724 
895,241 


$1,285,843 
095,241 





NING at hin hy 
Shs. com. stk. (no pa. )_ 397,885 397,885 397,885 397,885 
Farnings per share____ $3.46 $3.77 $3.37 $3.23 

*After deducting manufacturing, selling, general and administrative 
expenses. tIncludes #434,000 in 1945, $178,000 in 1944, $453,000 in 
1943 and $550,000 in 1942 for Federal excess profits taxes. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $1,671,772; U. S. Treasury bonds, $500,000; accounts 
receivable, $1,230,257; inventories, $1,434,907; total investments, 
$1,284,100; notes and accounts receivable, $582,574; land, buildings, 
equipment, weils, pipe lines, leaseholds, eic., at cost, $38,194,863; 
trademarks, contracts, etc., $1; prepaid taxes, rentals, insurance and 
expenses, $330,207; total, $45,223,980. 

LIABILITIES—Accounts payable and accruals, $1,164,450; dividend 
payable, $298,414; provision for Federal and State income 
$1,157,604; reserves for depreciation and depletion, $23,410,166; re- 
serve for taxes and contingencies, $1,390,074; common stock (397,885 
shares, no pat}, $11,952,558; earned surplus, $5,855,736; total, $45,- 
228,980.—V. 162, p. 1441. 


$482,004 $594,483 $445,349 $390,602 


United Electric Coal Cos. (& Subs.) —Earnings— 


3 Months Ended Oct. 31— 1945 1944 
Profit from operations = $649,028 $784,955 $627,210 
Depletion and depreciation________ 219,218 224,547 214,867 
Interest 1,168 6,506 
Misc. inc. and misc. deducts. (net)_ Cri,784 Cr1,907 
$430,391 $561,024 $407,744 

209,000 317,600 199,300 
$208,444 
$0.40 


1943 


Cr2, 338 








aR a ae 
Fed. inc. and excess profits taxes_ 





Surplus Se ee KAA! $221,391 
Earnings per common share 


—V. 162, p. 2192. 


United Light & Railways Co. 


12 Montrs Ended Sept. 30— 

Subsidiary Operating Cempanies— 
Total operating revenues oot Loe 
Total operating expenses and taxes__ ~~. 


$243,424 
$0.46 


(& Subs.)—Earnings— 
1045 1944 


bs) $ 
sao . 119,296,418 117,443,837 
$7,404,851 96,080,914 
21,891,566 21,362,923 
317,463 174,991 


Operating income__- pe iea 
Ovher income (net)__--~~- 





Gross income_-_--_- 
Income deduciions - 


22,209,030 
8,339,391 


13,869,639 


21,537,915 
8,542,873 





a ean 


Subsidiary Holding Companies— 
Interest on long-term debt_____ 
Amortization of debt discount and expense 
Dividends on preferred stocks held by public_- 
Minority interest in consolidated net income ot 

subsidiary holding compuanies_-_ 42 * 
General expenses a ee 
State, local and misceilaneous Federai taxes-- 
Federal income taxes __.- ~~~ wat: 
Dividend and int. income trom ocher invests. -- 


12,995,041 


2,474,975 
156,277 
1,279,528 


2,474,975 
156,277 
1,279,528 


1,959,554 
570,345 


1,810,445 
554,793 
85,442 92,025 
430,650 401,875 
Cr1,583,711 Cr1,577,423 





Balance rd ee eon lan Diener 

United Light and Railways Co.— 
Interest on debentures_-_--- . we 
Amortization of debt discount and expense_- 
General expenses_______-__-___ ee 
State, local and miscellaneous Federal tuxes_-_- 
ee. eee ee 
Dividend income from other investrnerts 
Other income___._._._- hae i 


8,496,577 7,802,543 
1,311,035 
40,988 
252,808 
14,250 
185,700 
Cr12,384 
Cr34,293 


1,311,034 
40,988 
183,061 
14,946 
151,200 
Cr12,384 
€r315 





Censolidated ne* income 


: oe 6,738,471 
Dividend requirements on prior preferred stock 


1,195,859 


6,114,111 
1,195,859 





MeGGee: shuts... 
—V. 162, p. 2862. 


United Public Utilities Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 
Subsidiaries— 
Total oper. revs... ~_ 
Power purchased 
Gas purchased --~_- 
Operation sea 
Maintenance _____ 
Depreciation ais 
Amortiz. of plant acquis. 
adjustment -__--_- 
State, local and miscel. 
Fed. taxes - eas 
Federal taxes : 
Fed. excess profits tax 


ba 5,542,612 4,918,252 


1945—9 Mos.—1944 
$1,620,639 $1,531,071 
355,018 335,695 
214,472 184,785 
277,739 260,618 
52,892 58,569 
115,758 112,763 


1945—-12 Mos.—1944 
$2,166,375 $2,045,360 
474,975 7,005 
286,173 251,161 
376,610 350,512 
72,403 82,235 
153,345 152,500 


20,309 20,309 27,079 20,309 


116,321 
150,310 


151,173 
203,483 


148,763 
186,047 
9,540 


112,825 
145,527 





Net operating income 
Other income (net). 


$317,817 
6,224 


$299,976 
8,006 


$421,131 
8,450 


$397,283 
10,416 
324,041 
3,507 





Gross income ___ 


- $307,983 
Int. & miscel. deducts.. 


3,930 


$429,582 
6,810 


$407,700 
5,125 





Bal. applic. to U P U 

Corp. ares 

U P U Corporation— 

Int. & divs. from former 

subsid. not consol. & 
Goa wees. 


$320,533 $304,052 $422,772 $402,574 


248,674 374,184 454,679 732,085 


$569,208 $678,237 $877,451 $1,134,659 
77,924 93,727 110,128 141,433 
348,811 285,583 428,559 419,972 


Net income ____.. $142,472 $298,927 $338,763 $573,253 


NOTE—Investments in Dakota Public Service Co. and Knife River 
Coal Mining Co. were sold effective Oct. 19, 1945. Income of these 
companies is not consolidated in this statement.—V. 162, p. 2192. 


Universal Camera Corp.—Stock Offered—Floyd D. 
Cerf Co. of Chicago headed a nation-wide group of in- 
vestment benkers which on Dec. 12 publicly offered 
298,560 shares of class A common stock (par 1 cent) at 
$5 per share. The stock represents a portion of the 
holdings of certain officers and directors and follows 
the public offering of 200,000 shares on behalf of the 
corporation made on Nov. 14, the last day for public 
financing during the Victory Loan campaign, and which 
was. oversubscribed at that time. Others offering the 
stock ese Coburn & Middlebrook and Bruns, Norde- 
man Oo. 


The corporation, whose plant is in New York City, is one of the 
world’s largest manufacturers of popular-priced motion-picture and 





Total Dawa m su 
Gen. exps. and taxes_ 
Int. & other ine deduc. 





taxes, 


still cameras. Proceeds from the November financing are being used 
for general corporate purposes and expansion of the company's busi- 
ness. 

In addition to motion-picture and still cameras, the company also 
manufactures projectors, films, lenses, screens and other photographic 
equipment, as well as binoculars. One of its first products was a 
small camera retailing at low price, of which more than 10,000,000 
have been sold. The corporation’s products are distributed through 
leading department, drug and specialty stores throughout the country, 
as well as in many foreign countries. The corporation is in pro- 
duction of its normal peacetime products which include a popular- 
priced movie camera, a candid camera and various other models. It 
now has more than $2,000,000 of orders on hand. 

Muring the war it produced more than a quarter million pairs of 
high precision binoculars for the Army and Navy and received a 
special high citation for its contribution to the war effort. See 
also V. 162, p. 2437. 


Victor Chemical Works—New Financing Proposed— 


August Kochs, President, announced Dec. 10 that the company 
had entered into an underwriting agreement with F. Eberstadt & Co. 
covering the sale of 40,000 shares of preferred stock ($100 par). 
The dividend rate and public offering price will be specified later. 
Proceeds of the financing are to be used principally for the expansion 
of production facilities. 

The company will call a special stockholders meeting to authorize 
the preferred stock and will shortly file a registration statement 
covering the shares with the SEC. It is expected that public offering 
will be made early in January. 

The company’s present outstanding capitalization consists solely of 
749,000 shares of common stock, which are listed on the New York 
Stock Exchange.—V. 162, p. 2688. 


Virginian Ry.—Secondary Offering—Mellon Securities 
Corp. and The First Boston Corp. made a secondary dis- 
tribution Dec. 12 of 130,968 shares of common stock (par 
ag Fg $52 per share. Dealer’s discount, $1.—V. 162, 
p. ; 


Walgreen Co.—Special Offering—A special offering of 
15,000 shares of common stock (no par) was made on 
the New York Stock Exchange Dec. 10 by Smith, Barney 
& Co. at $41%4 per share, with a commission of 60 cents. 

November Sales Higher— 


Period End. Nov. 30— 1945— Month—1944 1945-—11 Mos.—-1944 
$ 


$ $ $ 
Sales -..- 9.567.485 106.640.224 106.747.675 


plas calen 10,511,040 
—V. 162, p. 2521. 


Ward Baking Co. (& Subs.)—-Earnings— 


42 Weeks Ended— Oct. 20, °45 Oct. 21, °44 Oct. 16, °43 Oct. 17, 42 
*Net profit $959,220 $1,018,763 +$1,319,442 $795,253 

*After charges and Federal income and excess profits taxes (in 1945, 
taxes were $1,816,000, and in 1944, $1,306,000). tIncludes tax savings 
of approximately $342,000 arising from excess profits carryover credits 
from prior years. 


Declares Initial Dividends— 


The directors on Dec. 6 declured an initial and year-end dividend 
of 15 cents per share on the new common stock (par $1) and an 
initial quarterly dividend of $1.37'2 per share on the new 5'42‘7 
preferred stock (par $100), the common being payable Dec. 28, 1945, 
and the preferred Jan. 1, 1946, botn to holders of record Dec. 18, 1945. 

Supplementing this declaration, Faris R. Russell, Chairman of the 
board, stated: “It is the purpose of the directors to consider in the 
future and at quarterly intervals the declaration of such dividends 
on the common stock as may be warranted by earnings and as are 
deemed advisable on the basis of our own industry conditions and 
the over-all forward outlook. Such dividends as may be declared 
would become payable in April, July and October, with a ‘year-end’ 
dividend payable in late December.”’ 

The company’s net earnings will be benefited through the elimina- 
tion, as of Jan. 1, 1946, of Federal excess profits taxes, and from 
that.date taxable earnings will be subject to an effective tax rate 
of 38‘-, Mr. Russell said. Another favorable factor mentioned is the 
increasing consumer preference for Tip-Top bakery products. 

On the other hand, labor costs in the industry have been con- 
tinuously advanced over the past several years and have been further 
substantially increased since the elimination of wage stabilization in 
August of this year, Mr. Russell stated. Ingredients, supply and other 
costs are reported at top levels, with no reductions in prospect. 

Adjustments in selling prices of cake and sweet goods are permitted 
to reflect part of the increased costs, but under OPA regulations 
bread is required to be sold at a price no higher per ounce than 
generally prevailed in early 1938. Contending that a fair margin 
of profit should be allowed on every item. produced and sold, Mr. 
Russell criticized the present price system on bread as inequitable, 
and maintained that proper rectification is long overdue.—V. 162, 
p. 1932. 


(S. D.) Warren Co.—Preferred Stock Offered—An in- 
vestment benking group headed by The First Boston 
Corp. on Dec. 11 offered publicly 30,000 shares of $4.50 
cumulative preferred stock (no par) at $101.50 per share. 


Sale of Bonds Privately—Company, concurrently with 
the sale of the preferred stock, has sold privately an 
issue of $2,500,000 1st (closed) mtge. 20-year 344% sink- 
ing fund bonds, due Dec. 1, 1965. 


Transfer Agent: State Street Trust Co., Boston, Mass. 
First National Bank of Boston, Boston, Mass. 

PURPOSE—Company estimates that the net proceeds from the 
sale cf the preferred stock will be $2,923,000. Net proceeds from the 
sale of the bonds are estimated at $2,450,000. 

$4,140,000 of the combined proceeds from the sale of the preferred 
stock and bonds will be used to redeem the company’s presently out- 
standing $4,000,000 first (closed) mortgage 15-year 4% sinking fund 
bonds due Nov. 1, 1959. The balance of such proceeds, estimated at 
$1,233,000, will, in the first instance, be added to the general funds 
of the company, to be available for general corporate purposes. 

The company has also made arrangements, to be consummated 
upon the issue of the preferred stock, to replace its now outstanding 
$800,000 3‘2 unsecured promissory notes due 1945-1949 with $1,120,000 
of 242% unsecured promissory notes due 1946-1952, which, after pay- 
ment of premium on retirement of the 3‘- notes, will further increase 
its general funds by approximately $300,000. 

In view of the company’s plans for making additions to and im- 
provements of its plant and equipment and of the anticipated increase 
over vre-war levels in the demand for its products, the company 
intends tc apply portions of its general funds to the making of such 
additions and improvements, and in addition considerable funds may 
be devoted to the carrying of increased inventories and receivables. 
While over-all plans for chese expenditures are indefinite, it is 
tentatively estimated that over the next two or three years they will 
equal or exceed tne balance of funds provided by the above issues 
and that approximately $500,000 will be used for increasing inven- 
tories, but it is impossible to forecast how much of the balance 
will be used for carrying increased receivables and how much for 
plant adcitions and improvements. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


$2,500,000 *$2,500,000 
+1,120,000 


Registrar: 


ist (closed) mortgage 20-year 314% 
sinking fund bonds, 1965 
242% promissory nctes, maturing se- 
rially Dec. 1, 1946-1952 
$4.50 cumul. preferred stock (no par) 30,000 shs. 30,000 shs. 
Common stock (no par) 200,000 shs. 4101,387 shs. 
*Annual sinking fund requirement $160,000 beginning Nov. 27, 1953 
and ending Nov. 27, 1964. tDue in equal annual principal amounts of 
$160,000 each. tExcluding 53 shares in treasury. 
COMPANY AND BUSINESS—Company’s business is primarily the 
manufacture and distribution of distinctive printing -papers: of high 
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- Paper. 


- Quality, together.-with -various non-printing papers produced for 


special industrial converting requirements and other non-printing uses. 

Company wes incorporated in Massachusetts in 1918, succeeding ‘to 
& business founded by Samuel’ D, Warren in 1854.. The principal 
office cf the company is at 89 Broad St., Boston, Mass. 


Company produces its soda. pulp (short fiber) requirements, now 
“pproximately 60% of its total pulp requirements in tons, from wood 
purchased locally and, to a very minor extent, from its own wood- 
lands. The pulping process utilizes poplar, beecn, birch, maple and 
such other: hardwoods. as ere. plentiful in the State of Maine, where 
the company’s plants are located.. Company purchases its require- 
ments of ‘sulphite and sulphate’ fiong fiber) pulps. In the opinion 
of the company the soda pulpwood reseurces available within econom- 
ical shipping distanee of the company’s mills are adequate to supply 
ail its foreseeable future require ents of wood for soda pulp. Long 
fiber pulp, demestic or foreign, canbe received at the company’s 
main plant either by rail or by water through the nearby pert of 
Portland, Me. 


Company manufactures its own bleach liquer and alum as well as 
some vf the pigments end ether materials used in coating and tiling. 
It elso produces with its own faci:ities the steam and most 
of the power used in its operations. 

Among the printing pepers manufactured by the company are 
cekted papers for. advertising purpeses and for periodical .publications; 
uncoated papers ior edvertising purposes, for periodical publications, 
and for book publishers; coated label papers, post cards end bristols 
for return cards, menus. and the like; cover papers, bible papers 
and manifold. tissue. ; 


Company produces, to the extent of 10‘- to 15% of its capacity, 
special ncn-printing papers suiteble for industrial converting require- 
ments, such products including carbonizing tissues of varieus kinds, 
coffee bag paper. food packaging papers, papers for separating rubber 
sheets, insulating papers, lacquer base stocks, a substitute for deco- 
rative foil, and other base papers for converters. 

During the war the eompany developed and sold a number of other 
paper products which may have post-war possibilities, the extent of 
which the company has not now cetermined. Such products include 
wet strength map paper, fluorescent map paper, grease proof ordnance 
wrapping, frozen food containers, resin saturating paper and wet 
strength paper fer manuals. 


UNDERWRITERS—The naines of the underwriters and the re- 
spective numbers of shares of the stock which each has agreed to 
purchase, are as follows: , 


No. of shares No. of shares 
The First Boston Corp... 10,000 FP. S. Moseley & Co..._.-. 5,000 
Eastman, Di.lon & Co.... 5,000 Central Republic Co. (Inc.) 2,500 
Goldman, Sachs & Co.-_- 5,000 W. E. Hutton & Co.- 2,500 


CONSOLIDATED INCOME STATEMENT 


9 Mos. End. — Years Ended December 31— 
Period— Dec. 31, '45 1944 1943 1942 
Gross sales, less discts., 
etc. ~---~~-+.---~. $11,501,291 $15,809,289 $14,025,486 $12,331,313 
Sales of foreign subs._ sae 93,368 114,399 90,890 








Total sales - $11,501,291 $15,902.657 $14,739,885 $12,422,203 














Cost of goods sold... 9,937,441 13,509,335 12,691,389 10,845,460 
Sell., gen. & adm. exps. §93,537 1,013,700 950,555 854,691 
Profit from opers.- $870,313 $1,379,622 $1,097,941 $722,052 
Other iacome . MN 64,738 109,563 48,378 19,607 
Profit from opers._- $935,051 $1,489,185 $1,146,319 $741,659 
Other charges 183,976 466,404 221,048 223,869 
Federal income tex_- 193,514 247,000 262,468 180,041 
Fed. exc. prof. tax (net) 188,040 47,700 150,900 interns 
Refund of 1941 excess 
prarits. -b0e -<........ er ae Cr32,134 
Consol. net income. . $369,521 °$728,081 $511,903 $369,883 
Common dividends - 152,080 228,121 202,774 228,121 


*Consolidated net income for 1944 including $190,350 tax saving 
arising from sale of fixed assets by wholly owned subsidiary.—V. 162, 
p. 2688. 


Wayne Knitting Mills—Decleres Dividends—- 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $5, payable Dec. 24, and the usual semi- 
annual dividend of $1.50 per share on the 6‘+ preferred stock, par 
$5C, payable Jan. 1, both to holders of record Dec. 17. Distributions 
of 50 cents per share were made on the common stock on July 1; 
1945, and on July 1 and Dec. 23, 1944.—V. 159, p. 1807. 


oJ 

*Welsbach Engineering & Management Corp.—Calls 
Bonds— 

The company has called for redemption on Jan. 1, 
of collateral trust 5‘ 10-year sinking fund bonds due Jan. 1, 1953, 
at 100 and interest. Payment will be made at the Fidelity-Philadelphia 
Trust Co., trustee, 135 S. Broad St., Philadelphia, Pa.—V. 161, p. 2667 


next $13,000 


West Penn Electric Co.—Earnings— 


Period. End. Sept.30— 1945—9 Mos.— 1944 1945—12 Mos.—1944 











Earns.—divs., int., etc... $3,116,913 $2,671,934 $4,133,173 $3,631,402 
Expenses Ee eee 187,931 161,770 249,623 220,654 
Int., amortiz. of debt. 
I I sat Sass se cil aaa 209,120 206,152 276,233 273,923 
Net income ______.__ $2,719,862 $2,304,012 $3,607,317 $3,136,825 
Divs. on 6’ and To 
cum. pfd. “iocks__- 1,701,547 1,701,547 2,268,729 2,268,729 
Divs. on Class A stock 
187 OUMU) oka 311,104 311,104 414,806 414,806 
Bal. for Class B and 
com, stocks & surp. $707,211 $291,361 $923,782 $453,290 


CONSOLIDATED INCOME ACCT. OF COMPANY AND SUBSIDIARIES 


Period End. Sept. 30— 1945—9 Mos.— 1944 1945—12 Mos.—1944 
Total oper. revs._._-_.- $46,351,816 $45,486,583 $61,954,558 $60,539,624 





Operating expenses --_ 16,767,603 15,972,700 22,513,098 21,179,295 
Maintenance -__----~- 3,643,609 3,569,550 5,092,867 4,686,263 
Taxes, other than Fed. . 

taxes on income-_--_- 3,364,682 3,325,161 4,393,998 4,438,584 
Prov. for depr., retire. 

and deple, ___-.---- 4,065,699 4,080,842 5,505,748 5,478,735 
Amortiz. of prop. acct. 

I Dg a 737,639 618,925 654,562 766,848 

Operating income -_-. $17,772,584 $17,919;405 $23,794,285 $23,989,899 
Federal taxes on inc,_- 8,218,220 17,788,700 10,554,454 10,567,440 
Reduction result. from 

refinancings & from 

Bale -Gr- STaNeD, PreMe.. ¢ -  <cdsnn* * Sh gnc Cr4,146,214 ae Ce 





Operating income -- $9,554,364 $10,130,705 $17,386,045 $13,422,459 











Non-operat. income --_~ 263,975 220,373 356,994 291,832 
Gross income _.---~~ $9,818,339 $10,351,078 $17,743,039 $13,714,291 
Total inc, deduets.___-_- 5,866,113 6,508,197 12,179,059 8,668,252 
Net inc., inel. special 
tax adjust.—see below 3,952,226 3,842,881 5,563,980 5,046,039 
Net inc. before spec. 
tax adjustment ... $2,947,035 $2,849,630 $4,192,040 $3,813,593 
*Spec. tax adjust,__.__ 1,005,191 993,251 1,371,940 1,232,446 
Net ine. inel. spec. _ 
tax adjustment.... $3,952,226 $3,842,881 $5,563,980 $5,046,039 


*Reduction in Federal taxes on income due to amortization over a 
five-year period of certain facilities under Necessity Certificates issued 
by the Federal Government. On Sept. 29, 1945, President Truman 
signed a proclamation which generally permits the holders ef ‘Necessity 
Certificates to amortize the cost of such facilities over a foreshortened 
period; viz., from the beyinning of the ‘amortization period to Sept. 


29, 1945. Studies are being made to determine the advisability of 
taking advantage Of this privilege. If it is found ativisable to do so, 
tax reductions suchas those previously realized and reflected in the 
income. acceunt will no longer be available, but claims would be filed 
which should result in substantial tax refunds or credits to the system, 
which will be added to surplus. 


NOTE—10944 figures reclassified for purposes of comparison.—vV. 162, 
p. 1031. 


Western Air Lines, Inc.—To Offer New Stoek— 


Company has advised the SEC ihrough amendment to its stock 
registration application of its intention to offer 108,489 shares to 
shareholders of record Dec. 10 at $20 2 share on the basis of one share 
for each four held. 

Warrants were mailed starting Dec. 11 end will expire Dec. 18. 

An gsditienal 26,436 shzres will we offered through options to 
employees and officers at $16.50, these options to be exercised prier 
to Dec. 1, 1947. 

An additional 6,359 shares will be offered to employees and officers 
at $20 through subscription warrants on the basis of one for four, 
making the total preposed issue 134,284 shares ($1 par) capital steek.— 


Western Light & Telephone Co., Inc.—Dividends— 


The directors on Dec. 10 deciared an initial dividend of 75 cents 
per share on the eommon stock, par $10, out of earnings for the 
period from Aug. 11, 1945 to Dec. 31, 1945, payable Jan. 5 to’ holders 
of record .Dec. 20. It was estimated that the earnings for the said 
period was approximately $1 per common share. 

A regular quarterly dividend of 3144 cents per share on the 5% 
preferred stock, par $25, was also declared, payable Feb. 1, 1946 to 
holders of reeord Jan. 15, 1946. An initial distribution of 27.7 cents 
per-share «for the period from Aug. 11 to Oct. 31, 1945) was made 
on Nov. 15, last.—V. 162, p. 1442. 


Western New York Water Co.—Earnings— 








Year Ended Sept. 30— 1945 1944 
Operating revenues —..---~.--_.-._--._____.__. $1,094,410 $1,106,440 
Operating expenses and taxes ____- 820,214 814,969 
OG ORPIRINE: nem ratanomn. Si ine new 274,196 291,470 
CUO Teen tte laces wn whee 1,803 - 1,104 

SN een en oman ae mee aa $275,999 $292,575 
Income deductions —___.------~-- Afantecion 164,594 159,675 

ERT SES Te ee oe $111,404 $132,899 
Appropriation to special reserve__-_-_- 111,404 132,899 


~-V. 162, p. 719. 


Westinghouse Electric Corp.—Earnings— 


1945—-9 Mos.—+1944 1945—12 Mos.—?+1944 
Period End. Sept. 30— $ $ $ 
Orders bocked ___--~~ $645,978,310 606,703,566 872,088,782 798,674,052 
tOrd. unfilled, less held 
and terminated orders 284,067,180 665,509,213 284,067,180 665,509,213 








Gales Wied ©... ...-... 518,869,515 608,304,253 741,045,697 817,608,164 
Income bef. Fed. taxes 
on income __--..-.-- 45,102,286 81,370,021 68,176,525 112,012,494 
Inteme tax. .......... 7,146,005 7,495,421 9,888,553 9,741,826 
Excess prof. tax (less 
excess profits tax re- 
fund credit) __.____~- 20,671,695 51,573,519 31,467,859 70,479,380 
Net income before 
post-war contings.. 17,284,586 22,301,081 26,820,113 31,791,288 
Provision for postwar . 
contingencies _____-- 3,610,761 5,373,012 5,172,735 7,281,266 
Net ineome: ......._~ 13,673,825 16,928,069 21,647,378 24,510,022 
*Earned per share_____ $1.06 $1.31 $1.68 $1.90 


*Based on combined new preferred and common stocks outstanding 
on Sept. 30, 1945, consisting of 319,896 shares of 7% preferred and 
12,566,394 shares of common, after allowmg for. the participating pro- 
visions of the shares. 


+Adjusted. {Less held and terminated orders. 
Books $49,573,246 New Orders in October— 


G. H. Bucher, President, on Nov. 28 reported new orders booked 
in October amounted to $49,573,246 and announced a survey just com- 
pleted by all manufacturing divisions of the company indicates that 
in the year ahead ‘‘we can sell our products to the limit of our 
capacity to produce.” 

Noting that during the war years more than 90° of all the com- 
pany’s products were for direct war use or for use in war industries, 
Me. Bucher observed in a statement following a meeting of the Board 
of Directors that the October orders approximately reversed this war- 
time average. 

“Only 11‘. of the October orders represents products for the armed 
services, the Maritime Commission or Lend Lease. All other orders, 
er 89‘: were for products Westinghouse builds for private industry, 
and other civilian goods such as refrigerators and home appliances, 
Mr. Bucher said, adding: 

73‘ of the October orders, or approximately $36,000,000, were for 
products for other industries, such as power generating and control 


apparatus, switchgear, transformers, transportation and other heavy 
line industrial..equipment, 

“Of the $36,000,000, 41% represents orders from industrial com- - 
panies, 22% from electric utilities, 8% ‘from the transportation in- 
dustry and only 3% from the marine industry. By contrast, 
preducts most in demand during the war were marine, radio and 
radar equipment.” 

Mr. Bucher reported that demands for central station, or power 
generating equipment, are now high because there was little expansion 
in this field during. the war. ._Inpointing .out. industry’s..general..need 
for new factory equipment, he noted that one..steel, company had 
ordered transformers costing $295,460; another steel eempany a turbine 
generator costing $497,509, and a traction company transportation 
equipment cesting’ $588,000. 

Mr. Bucher said that arrangement of Westinghouse plants is 
well under way but that befere full production ean be reached on 
the increasing ‘becklog of erders fer civilian and industria! products, 


‘it will be neeessary to retrain a great many employes and to obtain 


a continueus flew of materials.—V. 162, p. 2689. 


Wheatley Hills Golf Club, Inc. (N. ¥.)—Calls Bonds—- 


Prank H. Rand, Seeretary, en Dec. 11 announeed that all ef the 
outstanding first mortgage 6‘ 5®-year sinking fund gold bonds due 
July 1, 1993, -have been called tor redemption on dan. 1, 1946, at 
100 and interest. Payment will be made at the Irving Trust Co., 
successor trustee, One Wall St., New York, N. Y¥. , 

Holders may, at their option, present.and surrender said bonds at 
any time and receive therefor the immediate payment of the fui 
redemption price, plus accrued interest to Jan. 1, 1946. 


Wilcox-Gay Corp.—To Offer Debentures— 


It is understood that an offering of $300,000 convertible 5°o deben- 
tures, due in 20 years, will be mace before the end of the year by 
Kobbe, Gearhart & Co., Inc. The debentures, which will be offered 
at par, will be convertible into 200 shares of common stock.—vV. 161, 
p. 1925. 


Wilson & Co., Inc.—Exchange Offer— 


The company announced that beginning Dec. 11 and until the 
close of business Dec. 17, 1945, holders of its 274,085 outstanding 
shares of $6 preferred stock have the right to exchange (a) 250,000 
of such shares on a share-for-share basis for a like number of new 
$4.25 preferred stock, with a cash payment by the company of 85 
cents a share for accrued dividends on the $6 stock, and (b) 50,000 
of such shares for common stock on the basis of 5'2 shares of com- 
mon for each share of $6 preferred. The extent to which exchanges 
for common stock exceed 24,065 shares of $6 preferred, a corre- 
sponding reduction will occur in the number of new preferred shares 
being offered in exchange. 

The exchange offer as to the new preferred is being underwritten 
b ya countrywide banking group headed by Smith, Barney & Co. and 
Glore, Forgan & Co. Public offering of new preferred not taken by 
holders of the $6 stock is scheduled for Dec. 18 or 19. Shares of $6 
preferred not exchanged wil! be redeemed at $100 a share on Feb. 
21, 1946. 

Guaranty Trust Co. of New York has been appointed agent to 
receive the $6 cumulative preferred stock in exchange for the new 
$4.25 cumulative preferred stock and/o1 common stock in accordance 
with the exchange offer.—V. 162, p. 2863. 


Wisconsin Hydro Electric Co.—Earnings— 








Quarter Ended Sept, 30— 1945 1944 
CRNGE: DOCU on a cece conan $247,207 $217,124 
Sea a PE ce ire 86,990 90,059 
EE SIE LE EE Cae TE ae 7,113 8,463 
oe oc, ee eg ete 29,624 29,190. 
CIID, TININ ce teh oie decker eet is PRE 21,739 19,678 
Income taxes, State and Federal________---~~.- 29,400 21,000 

NY I Sige cacethae os acta mm marine © deeree a ee $72,338 $48,726 
OE IE eh iintnc ee reid em nee eieibsinceiin 29,549 29,533 

ie NS ae $42,788 $19,193 


—V. 162, p. 2314. 


Wisconsin Public Service Corp.—Weekly Output— 

Electric output of the corporation for the week ended Dec. 8, 1945, 
totaled 11,976,000 kwh., as compared with 12,080,000 kwh. for the 
corresponding week last year, a decrease of 0.9°%.—V. 162, p. 2863. 


Woodall Industries, Inc.—Votes on New Issues— 


The stockholders at an adjourned meeting scheduled for Dec. 14 
were to vote on approving a new issue of $2,500,000 of 5% preferred 
stock of $25 par, the proceeds of which are to be used in part to 
liquidate the existing bank loan incurred in connection with the 
acquisition of certain properties. See V. 162, p. 2689. 


(F. W.) Woolworth Co.—November Sales Increased 
Period End. Nov. 30— 1945—Month—1944 1945—11 Mes.—-1944 


$ $ $ S 
Sales ebebi tac = 42,970,108 41.082.407 405.380.501 392.251.362 
—vV, 1€2. wm. 22314. 








Finished Steel Shipments by Subsidiaries of 
United States Steel Corp. Higher in November 


Shipments of finished steel products by subsidiaries of the United 
States Steel Corp. in November increased 56,049 net tons over October 
However, as compared with 
November a year ago the deliveries were 397,346 net tons lower. 


For the 26 working days in November shipments averaged 51,785 
net tons daily, an increase of 3,994 net tons over the 47,791 net tons a 
day for the 27 days in Oceober, but a decrease of 15,282 net tons from 
the 67,067 net tons shipped daily in the 26 working days in Novem- 


and amounted to 1,346,407 net tons. 


ber, 1944. 


Shipments for the 11 months ended with Nov. 30, 1945, reached 
17,024,474 net tons, compared with 19,383,188 net tons in the corre- 
sponding period of last year, a decrease of 2,358,714 net tons. 

The following tabulation gives shipments by subsidiaries of 
United States Steel Corp. monthly from the beginning of 1940 (fig- 


ures in net tons): 


Construction Gains in Oct. 


Reflect Removal of Curbs 


Substantial gains in construc- 
tion contracts in October, prob- 
ably attributable in part to the re- 
moval of all federal restrictions on 
building on Oct. 15, were reported 
for the thirty-seven states east of 
the Rocky Mountains by F. W. 
Dodge Corporation. The _tota! 
of all contracts awarded during 
the month was $316,571,000, a gain 
of 13% over September and 118% 
over October of last year. 

During the period Oct. 16-31, 
immediately following removal of 
WPB Limitation Order 41, con- 
tracts totaled $175,771,000 com- . 
paved with $71,556,000 in the cor- 
responding period of 1944. For 
this comparative period nonresi-: 
dential construction this year was 
up 216%, residential building 
gained 172%, and heavy engineer- 














1945 1944 1943 1942 1941 1940 : ; 
January ..-.--- 1,569,115 1,730,787 1,685,993 1,738,893 1,682,454 1,145,592 ing _construction . comprised of 
+ laa leesecs Leas irises iseesss 1720366 931-905 public works and utilities, in~: 
cl eer ,869, ’ : » 772, , 780, ,720, ‘ a 
April __---__-- 1.722.845 1,756,797 . 1,630,828 1,758,894 1.687.674 907,904 = = 36%, a ne for th 
MAP oc-. 225 1,797,987 1,776,934 1,706,543 1,834,127 1,745,295 1,084,057 ige company reveaied. 
June _._.__--- 1,602,883 1,737,769 1,552,663 1,774,068 1,668,637 1aoeeet The construction velume for the 
Fae 1.608.994 i,754.525 1,660,762 1,765,749 1,666,667 1,296,887 : ra 
— = 1,332,180  1°743.485  1,704289 1/788,650 1.753.665 1,455,604 first esr cannes Ono” Bees nnd 
September -_--- 1,321,576 1,733,602 1,664,577 1,703,570 1,664,227 1,392,838 gregate 990,001, pa 
October ______- 1.290.358 1,774,969 1,794,968 1,787,501 1,851,279 1,572,408 with $1,640,685,000 in the same 
November --_-- 1,346,407 1,743,753 1,660,594 1,665,545 1,624,186 ‘.<oons period of last year. Construction 
Geember 2.050 © o.c.s 1,767,600 1,719,624 1,849,635 1,846,036 1,544.6 | for private accounts, as differen- 
Total b 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110 tiated from publicly owned con- 
ota | Se . Jy e ‘ a 8 \ 4 976, | : 
Siete. acnkos *98,609  °°97.214  *449,020 *42,333 7.639 struction, represents 54% of the 
sas total so far this year. During the 
NMRA 5 fit catd> <> epedice 21,052,179 20,147,616 20,615,137 20,416 404 15,013,749 first ten months of last year, pri-, 
ibaa vately owned construction 


Nete—The monthly shipments as currently reported during the year 1945, are sub- 


ject to adjustment reflecting annual tonnage reconciliations. 


2mounted to onlv 26% of the total 
of all construction. ; 








THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 17, 1945 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





Alexander City, Ala. 

Bord Sale Detirils—The $400,900 
general obligation bonds awarded 
on Nov.:13 to King, Mohr & Co., 
of Montgomery, and the Ernest M. 
Loeb Co. of New Orleans, jointly, 
at a net interest cost of about 
2.075 %—-v. 162, p. 2564—-were sold 
as follows: $98,000 33%.% water 
works and electric light bonds. 
Due Nov. 1, as follows: $9,000 in 
1946 to 1949, $10,000 in 1950 to 
1953, and $11,000 in 1954 and 1955. 

$194,000 242% water works and 
electric light bonds. Due Nov. 1, 
as follows: $11,000 in 1956, $12,000 
in 1957 to 1959, $13,000 in 1960 
and 1961, $14,000 in 1962 to. 1964, 
$15,000 in 1965 and 1966, $16,000 in 
1967 and 1968, and $17,000 in 1969. 

$108,000 1%% water works and 
electric light bonds. Due $18,000 
from Nov. 1, 1970 to 1975. 

Dated Nov. 1, 1945. Bonds ma- 
turing Nov. 1, 1956 and thereafter 
are optional for redemption as 
a whole, or in part in inverse nu- 
merical order, on Nov. 1, 1955, or 
on any interest payment date 
thereafter, upon 60 days published 
notice, at par and accrued interest, 
plus a premium equal to 12 
months’ interest at the rate the 
bonds would bear on the redemp- 
tion date if not called for pay- 
ment. Principal and interest pay- 
able at the Chemical Bank & Trust 
Co., New York, or at the First 
National Bank, Alexander City. 

These bonds issued pursuant to 
the Constitution and laws of the 
State, including among others, the 





Municipal Bond Code approved 
Sept. 10, 1927, as amended, Ala- 
bama Code of 1940, Title 37, Chap- 
ter 6 and Title 37, Section 371, and 
pursuant to a special municipal 
election held on Oct. 22, 1945, and 
pursuant to ordinances and pro- 
ceedings of the City duly held, 
passed and adopted. The City- 
owned water works plant and sys- 
tem and electric plant and system 
are operated as one combined sys- 
tem and shall continue to be oper- 
ated in such manner. Legality ap- 
proved by Reed, Hoyt & Wash- 
burn, of New York. 


ARIZONA 


do not have any monies with which 
to match Federal funds in order 
to derive benefits on the post- 
war construction program. 


CALIFORNIA 


Alameda County, Hayward High 
Sch. Dist. (P. O. Oakland), Calif. 

Bend Election—An issue of 
$600,000 construction bonds will 
be submitted to the voters at the 
election to be held on Jan. 15. 


California (State of ) 

Bond Sale—The issue of $15,- 
000,000 14%4% veterans’ aid bonds 
offered at public auction on Dec. 
11—v. 162, p. 2315—was sold to a 
syndicate headed by the First Na- 
tional Bank of Chicago, at a price 
of 103.79, a basis of about 0.94%. 
Dated Aug. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
Feb. 1, 1947 to 1964. The next 
highest bidder was a _ syndicate 
headed by Halsey, Stuart & Co., 
whose final offer was 103.78. 


The Guaranty Trust Co., J. P. 
Morgan & Co. Inc., both of New 
York, Bank of America National 
Trust & Savings Association, of 
San Francisco, Seattle-First Na- 
tional Bank of Seattle, Hallgarten 
& Co., Tucker, Anthony & Co., 
both of New York, Stroud & Co., 
of Philadelphia, Laurence M. 
Marks & Co., Francis I. duPont & 
Co., of New York, and Fahey, 
Clark & Co., of Cleveland, were 
associated with the above named 
in the purchase of the bonds. 


Los Angeles County, Ranchito Sch. 
Dist. (P. O. Los Angeles), Cal. 


Bond Sale—The $75,000 semi- 
annual building bonds offered for 
sale on Dec. 11—v. 162, p. 2866— 
were awarded to Weeden & Co., 
of Los Angeles, as 2s, at a price of 
102.18, a basis of about 1.795%. 
Dated Jan. 1, 1946. Denomination 
£1,000. These bonds are due on 
Jan. 1, from 1947 to 1966. The 
next highest bidder was the Wil- 
liam R. Staats Co., for 2s, at a 
price of 101.81. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Offering—E. Duserberry, 
County Clerk, will receive sealed 
bids until 10 a.m. on Jan. 8 for the 
purchase of the following building 





Phoenix, Ariz. 

Bond Sale—The following bonds 
amounting to $719,000 and offered | 
for sale on Dec. 11—v. 162, p. 2866 : 
—were awarded to a syndicate 
composed of the Lee Higginson 
Corp., William Blair & Co., both 
of Chicago, Kenneth Ellis & Co., 
of Phoenix, and Boettcher & Co., 
of Denver, at a price of 100.016, a 
net interest cost of 1.19%, the 
bonds bear interest at 2% for the 
first year, and 1.10% thereafter to 
maturity: — 
$65,000 series of 1946, refunding 

bonds. Due Jan. 1, from 1954 
to 1956. 

160,000 series of 1946, sewer re- 
funding bonds. Due Jan. 1, 
from 1954 to 1956. 

494,000 series of 1946, water 
works refunding bonds. Due 
Jan. 1, from 1954 to 1956. 


_ Dated Jan. 1, 1946. Denomina- 
tion $1,000. The next highest bid- 
der was Stern Bros. & Co., and 
associates, for $719,000 as 234s, for 
the first 6 months, and 14s there- 
after to maturity. Net interest 
cost 1.30%. 


Arkansas (State of ) 
County Share of Gas Tax Mon- 
ies Urged By Association — The 
Arkansas Association of County 
Judges has gone on record urging 
a bill be introduced in the next 
session of the Arkansas General 
Assembly which would give the 
counties at least half of all future 
as tax monies to be used for 
construction purposes. 
move was made, the Asso- 


bonds amounting to $80,000, not 
exceeding 5% interest: 


$50,000 Parlier Union High School 
District bonds. Due $3,000 in 
1947 to 1956, and $4,000 in 
1957 to 1961. 

30,000 Easterby School District 
bonds. Due $2,000 in 1947 to 
ey and $1,000 in 1957 to 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable at the County Treas- 
ury. A reasonable time, not to 
exceed 10 days will be allowed the 
purchaser for the purpose of de- 
termining at his own expense the 
legality of the proceedings had in 
connection with the issuance of 
said bonds, and the bonds must be 
taken up and paid for within five 
days after notice has been given 
that they are ready for delivery. 
Enclose a_ certified check for 
$1,000 for each issue, payable to 
the Board of Supervisors. 


Marin County Sanitary Dist. No. 1 
(P. O. San Anselmo), Calif. 

Bond Sale—An issue of sewage 
disposal system bonds amounting 
to $320,000 and offered for sale on 
Dec. 10—v. 162, p. 2866—was 
awarded to Blyth & Co., Heller, 
Bruce & Co., and Hannaford & 
Talbot, all of San _ Francisco, 
jointly, at a price of 100.034, a net 
interest cost of 1.472%, as follows: 
For $304,000 maturing $16,000 on 
Dec. 15, 1946 to 1964, as 144s, and 
$16,000 maturing on Dec. 15, 1965, 
as 1%s. These bonds are dated 
Dec. 15, 1945. 


The next highest bidder was the 





ciation declared, because counties 


American Trust Co., of San Fran- 





. cisco, at a price of 100.03, for 


$320,000 as 114s, 


Richmond, Calif. 

To Issue Bonds—The City 
officials are making plans for the 
marketing of the Memorial Civic 
Center bonds, not exceeding 5% 
interest, authorized at the elec- 
tion held on Nov. 27, 1946. 


Sacramento, Cal. 

Bond Issuance Deemed Neces- 
sary—On Nov. 30 the City Coun- 
cil was informed that it was nec- 
essary to issue municipal airport 
bonds amounting to $300,000. It is 
expected that the Federal Gov- 
ernment will provide the remain- 
re $300,000 for the $600,000 pro- 
ject. 


San Francisco (City and 
County), Cal. 

Bond Offering—David A. Barry, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
A.M. (PST), on Jan. 7, for the 
purpose of the following bonds 
aggregating $9,000,000, to bear not 
exceeding 6% interest: 

$4,000,000 series A, sewer bonds. 
Due Dec. 15, as follows: $500,000 
in 1946 and 1947, and $1,000,000 in 
1948 to 1950. These bonds are part 
of the $12,000,000 issue authorized 
at the election held on Nov. 7, 
1944. 

$5,000,000 series A, airport 
bonds. Due Dec. 15, as follows: 
$500,000 in 1946 and 1947, $1,000,- 
000 in 1948, and $1,500,000 in 1949 
and 1950. These bonds are part of 
the $20,000,000 issue authorized at 
the election held on Nov. 6, 1945. 

Dated Dec. 15, 1945. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % of 1%. Bidders 
will be permitted to bid different 
rates of interest and to split rates 
irrespective of the maturities. 
Principal and semi-annual interest 
payable at the office of the Treas- 
urer of the City and County or 
at the fiscal agency in New York 
City. The bonds of each of said 
issues are general obligations of 
the City and County, and the 
Board of Supervisors thereof has 
power and is obligated to levy ad 
valorem taxes for the payment of 
said bonds and the interest there- 
on upon all property within said 
City and County subject to taxa- 
tion by said City and County (ex- 
cept certain intangible personal 
property, which is taxable at lim- 
ited rates) without limitation of 
rate or amount. 

In the event that prior to the 
delivery of the bonds the income 
received by private hoiders from 
bonds of the same type and char- 
acter shall be declared tc be tax- 
able under any Federal Income 
Tax authority or official which is 
followed by the Bureau of Inter- 
nal Revenue, or by decision of any 
Federal Court, the successful bid- 
der may, at his option, prior to the 
tender of said bonds by the City 
and County, be relieved of his ob- 
ligation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The legal opinion 
cf Orrick, Dahlquist, Neff, Brown 
& Herrington of San Francisco, 
approving the validity of said 
bonds will be furnished to the 
successful bidder without charge: 


The bonds of each issue will be 
awarded to the highest and best 
bidder, considering the interest 
rate or rates specified and the 
premium offered, if any. The 
highest bid for each respective is- 
sue will be determined by deduct- 
ing the amount of premium bid 
(if any) from the total amount of 
interest which the City and Coun- 
ty would be required to pay from 
March 1, 1946, to the respective 
maturity dates of such bonds at 
the coupon rate or rates specified 
in the bid, and the award of each 
respective issue will be made on 
the basis of the lowest net inter- 
est cost of such issue to the City 





and County. The lowest net inter- 
est cost shall be computed be- 
tween the dates aforesaid accerd- 
ing to standard bond interest ta- 
ples. The purchaser must pay ac- 
crued interest from the date of the 
bonds to the date of delivery. 

The City and County reserves 
the right, in its discretion, to re- 
ject any and all bids and to waive 
any irregularity or informality in 
any bid. Separate bids must be 
made for each issue on official bid 
forms furnished by the Clerk. All 
bids must be unconditional, for 
all, but not less than all, of the 
bonds of each issue, and for not 
less than their par value and ac- 
crued interest. The Board of Su- 
pervisors will take action award- 
ing the bonds or rejecting all bids 
not later than 4 p.m. (eastern 
standard time), on Jan. 7. Enclose 
a certified check for $5,000 for 
each issue, payable to the Treas- 
urer of the City and County. 


San Joaquin County, Stockton 
Unified School District (P.O. 
Stockton), Cal. 

Bond Offering—R. E. Graham, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST), on Dec 
17, for the purchase of $2.500.000 
building coupon or registered 
bonds, to bear not exceeding 5% 
interest. Dated Dec. 15, 1945. De- 
nominations $1,000. Due $250,000 
Dec. 15, 1946 to 1955. Bidders must 
specify the rate of interest which 
the bonds shall bear. Bidders will 
be permitted to bid different rates 
of interest and to split rates irre- 
spective of the maturities of said 
bonds. The interest rate stated in 
the bid must be in a multiple of 
% of 1%. Principal and interest 
payable at the County .Treasurer’s 
office. The bonds are general ob- 
ligations of the Stockton Unified 
School District and the Board of 
Supervisors of the County has the 
power and is obligated to levy ad 
valorem taxes for the payment of 
said bonds and the interest there- 
on upon all property within the 
District subject to taxation by said 
District except certain intangible 
personal property, whiah is tax- 
able at limited rates), without 
limitation of rate or amount. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under any Federal Inccme 
Tax Laws, either by the terms of 
such laws or by ruling of a Fed- 
eral Income Tax authority or offi- 
cial which is followed by the Bu- 
reau of Internal Revenue, or by 
the decision of any Federal Court, 
the successful bidder mzy, at his 
option, prior to the tender of said 
bonds by the Board of Supervis- 
ors, be relieved of his obligation 
under the contract to purchase 
the bonds and in such case the 
deposit accompany his bid will be 
returned. The approving opinion 
of Orrick, Dahlquist, Neff & Her- 
rington of San Francisco, will be 
furnished, 

The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate or rates 
specified and the premium of- 
fered, if any. The highest bid will 


‘be determined by deducting the 


amount of the premium bid_ (if 
any) from the total amount of in- 
terest which the District would be 
required to pay from Dec. 15, 1945, 
to the respective maturity dates of 
the bonds at the coupon rate or 
rates specified in the bid and the 
award will be made on the basis 
of the lowest net interest cost to 
the District. The lowest net inter- 
est cost shall be computed be- 
tween the dates aforesaid accord- 
ing to standard bond interest ta- 
bles. The purchaser must pay ac- 
crued interest from the date of the 
bonds to the date of delivery. All 


bids must be unconditional and’ 


for not less than par and accrued 





interest to date of delivery. En- 
close a certified check for $5,000, 
payable to the County Treasurer. 


Ventura County, Santa Paula Union 

Sch. Dist. (P.O. Ventura), Calif. - 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. on Dec. 18 for 
the purchase of $145,000 building 
bonds, not exceeding 3% interest, 
Dated Jan. 15, 1946. Denomination 
$1,000. Due Jan. 1, as follows: 
$15,000 in 1947 to 1955, and $10,000 
in 1956. These bonds were author- 
ized at an election held cn Oct: 
16, 1945. Principal and interest 
payable at the County Treasury. 
A certified copy of the abstract of 
the proceedings with reference to 
this issue will be furnished free 
of any cost to the purchaser of 
these bonds, but no legal opinion 
will be furnished. Bonds- will be 
ready for delivery within 30 days 
after the purchaser approves the 
issue. Enclose a certified check 
for 2%, payable to the County. 


Clerk. 
COLORADO 
Denver (City and County), Col. 

Bonds Purchased—An issue of 
$242,000 214% municipal airport 
improvement revenue refunding 
bonds was purchased recently by 
a syndicate composed of Boettcher 
& Co., Peters, Writer & Christen- 
sen, and Bosworth, Chanute, 
Loughridge & Co., all of Denver. 
Dated Jan. 1, 1946. Due $6,000 
July 1, 1946, $6,000 Jan. and July 
1, 1947 and 1948, $7.000 Jan. and 
July 1, 1949 to 1951, $7,000 Jan: 
and $8,000 July 1, 1952, $8,060 Jan. 
and July 1, 19413 to 1955, $9,000 
Jan. and $16.000 July 1, 3956, $10,- 
000 Jan. and July 1, 1957, $11,000 
Jan. and July 1, 1958 and 1959, 
and $/1.000 Jan. and $15.000 July 
1. 1960. Callable in inverse nu- 
merical order of maturity on eny 
interest date on and after Jan. 1, 
1951, at 103.50, plus accrued inter- 
est. Principal and interest pay- 
able at the office of the Manager, 
cf Revenue, Ex-Officio Treasurer, 
City and County of Denver. These 
bonds. in the opinion ot counsel, 
are valid and legally binding obli- 
gatious of the City ana-County, 
payable solely from a fund known 
as “City and County of Denver 
Airport Improvement Revenue 
Bond Fund, Series ‘a’." This fund 
is administered by the Manager 
of Revenue, Ex-Officio Treasurer 
of the City and County, and is 
neld separate and apart from alk 
other funds in his possession and 
secured by his official bond. This 
fund is expressly and exclusively 
pledged for the purpose of paying 
principal and interest on said 
bonds, and until both principal 
and interest have been paid in 
full, the bondholders enjoy an ir- 
revocable and exclusive first lien 
against the fund for the payment 
of the bonds. Legality approved 
by Pershing, Nye, Bosworth & 
Dick, of Denver. 

, FLORIDA 
New Port Richey, Fiu. 

Bond Tenders Invited—John W. 
Boyd, City Cierk, will receive 
sealed tenders until 5 p.m. or Jan, 
14, for the offering oi refunding 
bonds.of the City. The bonds to be 
purchased on lowest bids received, 
which can be purchased for the 
sum of the amount then in the 
sinking fund of said City, amount- 
ing to $7,500. Said bids shall cover 
the principal of said bonds to- 
gether with the coupons due on 
Jan. 1, 1946, and any prior cou- 
pons, 


Surfside (P.O. Dade County), Fla. 
Bond Election—The following 
bonds amounting to $550,000 will 
be submitted: to the voters. at the 
election to be held on Jan. 8: ~ 
$65,000 3% storm sewer construcs 
tion bonds. 
485,000 3% sanitary sewer con- 
struction bonds. ' 
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‘note warrants amounting to $965,- 
$750,000 General Fund warrants., 
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GEORGIA 


Georgia (State of ) 

Highway Board Approves Large 
Road Pregram—aAt a recent meet- 
ing the State Highway Board ap- 
proved a $32,000,000 road building 
program for 1946, the largest an- 
nual construction outlay in the 
State’s history. 

More than half the construction 
costs will be borne by the Federal 
Government, sinee the State has 
approximately $9,000,000 in Fed- 
eral funds held over since con- 
struction was stepped by the war, 
and the State will get $11,500,000 
annually for the next three years 
from the Federal post-war road 
program. 


ILLINOIS 


Carmi Township High School 
District No. 110 (P.O. 
Carmi), fil. 

Bond Sale Details—The $143,000 
semi-annual construction bonds 
sold recently as 1l'%s—v. 162, p. 
2564—-were awarded to the First 
National Bank, and the White 
County Bank, both of Carmi, 
jointly. Dated Nov. 1, 1945. These 
bonds are due on Dec. 1, as foi- 
lows: $4,900 in 1946 to 1948, $5,000 
in 1949, $8,000 in 1950 to 1952, 
$9,000 in 1953, $11,900 in 1954 to 
1956. and $12,000 in 1957 to 1961. 
These bonds were approved at the 
gereral election held in Novem- 
ber. 


Madison County Sch. Dist No. 127 
(P. O. Madison), Iil. 


Legalnty Approved—An issue of 
$65,000 2°: school bonds has been 
approved as to legality bv 
Charles & Trauernicht, of St. 
Louis. These bonds are dated 
Nov. 1, 1945. 


Olney Township (P.O. Olney), Ill. 

Bonds Sold—An issue of $110,- 
000 road construction bonds au- 
thorized at the election held on 
Aug. 15. was purchased recently 
by Ballman & Main, of Chicago, 
as 2%s. These bonds are due in 
from 1 to 10 years. 


Rock Island, /il. 

Bond Sale Details—The $81,000 
‘semi-anival judgment funding 
bonds awarded recently to the 
White-Phillips Co. of Chicago—v. 
162, p. 2868—were sold as 3%s, 
and are in the denomination of 
$1.000. These bonds mature on 
June 1, as follows: $5,000 in 1950 
to 1953, $10,000 in 1954 to 1958, 
and $11,900 in 1959. 


Waynesville. /ll. 

Bond Sale Details—The $30,000 
road and bridge refunding bonds 
awarded last March to C. E. Boh- 
lander & Co., of Bloomington, as 
2s—v. 162. p. 2868—were sold at a 
price of par. Dated Sept. 1, 1944. 
These bonds mature on Jan. 1, as 
follows: $1.000 in 1946 and 1947, 
$3,900 in 1948 to 1951, and $4,000 
in 1952 to 1955. 


INDIANA 


Clarksvilie Independent School 
Town, Ind. 

Price Paid—-The $36,663 build- 
ing bonds awarded on July 27 to. 
R. S. Dickson & Co., of Charlotte, 
as 1%4s-—v. 162, p. 2442 — were, 
sold at a price of 100. 569, a basis 
of about 1.17% 


. itbesienabie: Ind. 
Warrant Offering—Roy E. 
Hickman, City Controller, will re- 
ceive sealed bids until 10:30 a.m.’ 
(CST), on Dec. 28, for the pur-' 
‘ehase of the following temporary 


Issued for general purposes of 
the City, payable from the. 
current revenues and taxes, 
- Jevied for the general fund of: 


o *. the City. 
. 100,000 Board of Health war- 


rants. Issued for the Depart- 
ment of Public Health for 


general Department of Pub-. 


lic Health purposes, payable 
from the current revenues. 
and taxes levied for the gen- 


eral Department of Public: 


: Health purposes. 





70,000 Firemen’s Pension Fund 


warrants. Issued for the use 
of the Trustees of the Fire- 
men’s Pension Fund of the 
City, payable from the cur- 
rent revenues and, taxes 
levied for the Firemen’s Pen- 
sion Fund. 

25,000 School Health Fund war- 
rants. Issued for the use of 
the Department of Public 
Health for School Health pur- 
poses, payable from the cur- 
rent revenues and taxes 
levied for the School Health 
Fund of the Department of 
Public Health. 

20,000 Tuberculosis Fund war- 
rants. Issued for the use of 
the Department of Public 
Health for tuberculosis pre- 
vention purposes, payable 
from the current revenues and 
taxes levied for the Tubercu- 
losis Fund of the Department 
of Public Health. 


Due May 10, 1946. ° Legal opin- 
ion as to the legality of the issue 
will be furnished by the Depart- 
ment of Law of the City. 


Additional Warrant Offering— 
Mr. Hickman also announces that 
sealed bids will be received at the 
same time for the purchase of 
$100,000 temporary loan, sanitary 
district warrants, to bear not ex- 
ceeding 4% interest. Due May 10, 
1946. The warvants are to be is- 
sued in the name of the City act- 
ing for and on behalf of and for 
the use and benefit of the Sani- 
tary District of the City under the 
jurisdiction ot the Board of Public 
Works and Sanitation of the City. 
Authorized under and pursuant to 
the provisions of Section 21 of an 
Act of the General Assembly of 
the State, in 1917, approved March 
9, 1917, and all acts amendatory 
thereof and supplemental thereto, 
including an Act approved March 
7, 1923, an Act approved March 7, 
1935, an Act approved March 6, 
1937, and as last amended by 
Chapter 107 of the Acts of 1943. 
The warrants shall import no per- 
sonal obligation for their pay- 
ment and shall be payable only 
out of the taxes actually levied in 
1945, and which shall. be col- 
lected and enforced in 13946, as 
provided by law. A _ sufficient 
amount of the proceeds from taxes 
which will be collected and en- 
forced in 1946, has been appro- 
priated and pledged to the pay- 
ment of the warrants and the in- 
terest thereon. 


Bonds Ruled Valid—On Dec. 4 
the State Supreme Court held val- 
id a $500,000 issue of airport 
bonds. 


Maricn County (P. O. Indianap- 
olis), Ind. 


Bond Offering—Ralph F. 
Moore, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST) on Jan. 5 for the purchase 
of $40,000 court house addition 
bonds, not exceeding 6% interest. 

Dated Jan. 15, 1946. Denomina- 
tion $1,000. Due $2,000 June and 
Dec. 15, 1947 to 1956. Said bonds 
will be awarded to the highest re- 
sponsible biddér who has duly 
qualified and has submitted his 
bid in aceordance with the notice 
of sale, and not more than one in- 
terest rate shall-be named by each 
bidder. The highest bidder will 
be the one who offers the lowest 
net interest cost to the County to 
be determined by computing total 
jinterest on all of the bonds to 
jtheir maturities and deducting 
therefrom the premium bid, if 
any. No bid for less than the par 


| value of said bonds, plus accrued 


interest to date of delivery, at the 
interest rate named in the bid will 
be considered. The right is re- 
served to reject any and all bids. 
In the event no satisfactory bids 
are received at the time and on 
the date herein fixed, the sale 
will be continued from day to day 
thereafter until a satisfactory bid 
has been received. Bids to be on 
forms furnished by the County 
Auditor. Said bonds are being is- 
sued under the provisions of the 
Acts of 1899, Chapter 154, and acts 
amendatory thereof and supple- 
mentary thereto, and the general 


T 





apilletns: 


statutes relating to the issuance of 
genera] obligation bonds by coun- 
ties, and are the direct obligations 
of the County, payable out of un- 
limited ad valorem taxes to be 
levied and collected on all of the 
taxable property within the 
County. Enclose a certified check 
for 2% of the par value of the 
bonds bid on, payable to the 
Board of County Commissioners. 


St. Paul, Ind. 

Bond Offering—W. F. Barlow, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 10 a.m. 
CST) on Dec. 27 for the purchase 
of $8,000 fire equipment and hous- 
ing bonds, not exceeding 4% in- 
terest. Dated Dec. 1, 1945. De- 
nomination $500. These bonds are 
due $500 on July 1, 1947, and Jan- 
vary and July 1, 1948 to Jan. 1, 
1955. Rate of interest to be in 
multiples of % of 1%, and not 
more than one interest rate shall 
be named by each bidder. The 
bonds will be awarded to the 
highest responsible bidder who 
has submitted his bid in accord- 
ance with the notice of sale. The 
highest bidder will be one who of- 
fers the lowest net interest cost 
to the Town, to be determined by 
computing the total interest on all 
of the bonds to their maturities 
and deducting therefrom the 
premium bid, if any. No bid for 
less than the par value of said 
bonds, including accrued interest 
to the date of delivery at the 
rate named in the bid, will be 
considered. Said bonds are being 
issued for the purpose of provid- 
ing funds for the purchase of fire 
equipment and the erection of a 
municipal building in accordance 
with Ordinance No. 1—41945 
adopted by the Board of Trustees 
on Oct. 1, 1945, and in conformity 
with the provisions of the govern- 
ing statutes. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be on file 
the day of sale and will be fur- 
nished the successful bidder at the 
expense of the Town. No condi- 
tional bids will be considered. 
The bonds will be ready for de- 
livery within approximately 10 
days after the date of sale. 


IOWA 
Des Moines Independent Sch. Dist. 


lowa 
Bond Sale—-The $250,600 build- 
ing bonds offered for sale on Dec. 
12—-v. 162, p. 2691—-were awarded 
to the Central National Bank, of 
Des Moines, at 54s, at a price of 
100.0304, a basis of about 0.606%. 
Dated Dec. 1, 1945. Denomination 
$1.000. These bonds are due on 
Dec. 1; from 1946 to 1948. The 
next highest bidder was the lowa- 
Des Moines National Bank & 
Trust Co., Des Moines, for %s, at 

a price of 100.0300. 


Galt, Iowa 
Bond Offering — The Town 
Clerk will receive sealed bids un- 
til Jan. 7 for the purchase of 
$1,800 water works bonds author- 
ized at the election held on Dec. 4. 


Marshalltown, Ia. 

Bond Offering—H. H. Hunt, sec- 
retary of the Board of Trustees, 
Water Works System, will receive 
sealed bids until 7:30 p.m. on Dec. 
18, for the purehase of $110,000 
water works revenue bonds. Dated 
Jan. 2, 1946. These bonds are due 
$10,000 on Jan. 1, in 1948 to 1958. 
The last maturing $10,000 bonds 
are callable at par and accrued in- 
terest on any interest payment 
date on and after Jan. 1, 1947, all 
other bonds callable at par and 
accrued interest on any. interest 
payment date on and after Jan. 1, 
1951. The approving opinion of 
W. L. Hassett, of Des Moines, will 
be furnished, but bidders may bid 
subject to approving opinion of 
any other recognized bond attor- 
ney which additional opinion may 
be obtained at bidder’s expense. 
Enclose a_ certified check for 
$2,750. 


Polk County, Pleasant Hill Rural 
Independent School District 
(P. O. Des Moines), la. 

Bonds Seld—The $15,000 semi- 
annual building bonds offered for 
sale on July 20, were sold recently 











to the Capital City State Bank, of 
Des Moines, as 1%s, at a price of 
par. 


Rolfe Independent School District, 


lowa 
Bond Election—An issue of $65,- 
000 building bonds will be sub- 
mitted to the voters at an election 
to be held on Dec. 13. 


Thurman Consolidated Sch. Dist. 
(P. O. Thurman) Ia. 

Bond Sale—The $30,000 build- 
ing bonds offered for sale on Dec. 
10, were awarded to the Iowa-Des 
Moines National Bank & Trust 
Co., of Des Moines. Dated Dec. 1, 
1945. Denomination $1,000. These 
bonds are due on Nov. 1, from 
1947 to 1954. The next highest 
bidder was the First State Bank 
of Diagonal. 


Titonka Buffalo Consolidated 
School District, la. 

Bond Election—An issue of $50,- 
000 building bonds will be sub- 
mitted to the voters at an election 
to be held on Dec. 17. 


Wapello County (P. O. Ottumwa), 
lowa 

Bond Sale—The $300,000 semi- 
anr.val hospital bonds offered for 
sale on Dec. 12—v. 162, p. 2868— 
were awarded to the White- 
Phillips Co. of Davenport as 1s, 
at a price of 100.50. These bonds 
were authorized at the election 
held on Oct 29, 1945. The next 
highest bidder was Halsey, Stuart 
& Co., for 1%s, at a price of 


100.48, 
KENTUCKY 


Estill County (P. O. Irvine), Ky. 

Bond Sale Details—The $50,000 
semi-annual road and bridge re- 
funding bonds awarded on March 
6 to the Bankers Bond Co., of 
Louisville, at a price of 104.22— 
v. 161, p. 1141—were sold as 3s. 
Dated April 1, 1945. These bonds 
are due on April 1, 1969. Net in- 
come basis of about 2.66%. 


Hazard, Ky. 

Bond Call—H. A. Spalding, City 
Manager, calls for payment on Jan. 
1, 1946, at a premium of $30.00 on 
each bond, the following 3% re- 
funding bonds issued July 1, 1944: 
sewer No. 35, and water Nos. 47 
to 50 bonds. 

Said bonds are payable at the 
First National Bank of Cincinnati. 
Interest ceases on date called. 


LOUISIANA 
Abbeville, La. 

Bond Offering—Theophile Bou- 
doin, City Clerk, will receive 
sealed bids until 5 p.m. on Jan. 7, 
for the purchase of the following 
bonds amounting to $295,000 to 
bear not exceeding 4% semi-an- 
nual interest: 
$105.000 airport bonds. 

65,000 wharf bonds. 

50,000 water works and electric 
light bonds. 

75,000 sewerage district No, 1 
bonds. 

Dated Feb. 1, 1946. Denomina- 
tion $1,000. Due from Feb. 1, 
1947 to 1966. These are the bonds 
authorized at the election held on 
Nov 20, 1945. The approving 
opinion of Chapman & Cutler, of 
Chicago, and Felix J. Samson, of 
Abbeville, will be furnished ‘the 
purchaser. Enclose a_ certified 
check for 2% of each issue bid for. 


Canal Bank & Trust Company 
(P. O. New Orleans), La. 

Bond Offering — The Canal 
Bank & Trust Co., in liquidation, 
has announced that sealed bids 
will be received at its office, 1206 
Canal Building, New Orleans, La., 
until noon on Dec, 22 for the pur- 


| chase of $295,000 Mohawk Munic- 


ipat Water Conservation District 
bonds. Dated Jan. 1, 1926. Due 
July 1, as follows: $8,000 in 1937, 
$20,000 in 1938, $22,000 in 1939, 
$25,000 in 1941 and 1942, $20,000 
in 1943, $25,000 in 1944 and 1946, 
$10,000 in 1948, $25,000 in 1950 to 
1952, $15,000 in 1953, and $25,000 
in 1954. 
lota, La. 

Bonds Sold—The $45,000 gas 
system bonds authorized at the 
election held on June 19, have 
been sold to Newman, Brown & 
Co of New Orleans, as 4s. These 
bonds are due in 20 years. 





| 





annual refunaing 

for sale on Dec."4—v. 162, p. 2564— 
were awarded to Scharff & Jones, 
of New Orleans, and the Equitable 
Securities Corp., Nashville, joint- 
ly, at a price of 100.10, for 2s and 
14%s. Dated Jan. 1, 1946. Denom. 
$1,000, one for $900. These bonds 
are @ue on Jan. 1, from 1947 to 
1971. Other bids were as follows: 


Bidder Price Bid 
_—_ Hattier & Sanford, 
a 


bury & Alvis, 


ic ntly, 
For 2s and 14s _.-.---- 100.014 
First National Bank, 

Lafayette, 

FOP BUS i ie iedi 100.034 


Natchitoches Parish School District 
No. & (P. O. Natchitoches), La. 
Bonds Sold—An issue of $27,500 

1%% semi-annual school bonds is 

said to have been sold. Dated July 

1, 1945. Legality approved by 

Charles & Trauernicht, of St, 

Louis. 


Rapides Parish, Fifth Ward School 
District No. §1 (P. O. Alex- 
andria), La. 

Bond Offering—H. M. Wells, 
Secretary of the Parish School 
Board, will receive sealed bids 
until noon on Jan. 4, for the pur- 
chase of $15,000 coupon building 
bonds, to bear not exceeding 4% 
interest. Dated Feb. 15, 1946. De- 


‘nominations $1,000 and $500. Due 


$1,500 from Feb. 15, 1947 to 1956. 
Bidders to name a single rate of 
interest in a multiple of % of 1%. 
Principal and interest payable at 
the cffice of the Treasurer or ata 
place agreed upon with the pur- 
chaser. These are the bonds au- 
thorized at the election held on 
Oct. 2, 1945. The bonds constitute 
vaiid and legally binding obliga- 
tions of the School District, and 
the taxable property within the 
District will be subject to the levy 
of unlimited ad valorem. tax to 
pay, said bonds and interest there- 

Enclose a certified check for 
$30 Pianta to the Parish School 

oerd. 


St. Bernard Parish School District 
No. 1 (P. O. St. Bernard), La. 


Bond Offering—J. F. Gauthier, 
Secretary of the Parish School 
Board, will receive sealed bids 
until] 10 a.m. on Jan. 16, for the 
purchase of $175,000 school bonds, 
to kear not exceeding 4% inter- 
est. Dated Feb. 1, 1946. Denomi- 
nation $1,000. Due Feb. 1, 1947 


| to 1966. Payable from unlimited 
|ad valorem taxes. 


These bonds 
were authorized at an election 
held on Nov. 20, 1945. The ap- 
proving opinion of B. A. Camp- 
bell, of New Orleans, will be fur- 
nished. Enclose a certified check 
for $3,500, payable to the District. 


Vermilion Parish Road Dist. No. 1 
(P. O. Abbeville), La. 

Bond Sale—The $200,000 public 
improvement bonds offered for 
sale on Dec. 4 were awarded to 
White, Hattier & Sanford, of New 
Orleans, as 144s. These bonds ma- 
ture on Dec. 1, from 1947 to 1965. 


MARYLAND 


Prince George’s County Metropoli- 
tan Dist., (P. O. Upper 
Marlboro), Md. 


Bond Sale—The $500,000 gen- 
eral improvement of 1945 bonds 
offered for sale on Dec. 1l—v. 162, 
p. 2693—were awarded to Alex 
Brown & Sons, of Baltimore, as 
14s, at a price of 100.166, a basis 
of about 1.485%. Dated Dec. l, 
1945. Denomination $1,000. These 
bonds are due on Dec. 1, from 
1946 to 1970. The next highest 
bidder was Graham, Parsons & 
Co., Stein Bros. & Boyce, Dolph- 
in & Co., and Sheridan, Bogan 
Co., jointly, for 15¢s, at a price of 
100.568. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—An issue of $5,000,000 
temporary notes was awarded on 
Dee. 7 to the First Boston Corp., 
and the Chemical Bank & Trust 
Co., of New York, jointly, at a 
discount of 0.54%, plus a premium 
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of $55.00. The only other bidder 
‘was Halsey, Stuart & Co., at 
0.55%, plus a premium of $130.00. 


Lynn, Mass. 

Note Sale—The $500,000 tem- 
porary notes offered for sale on 
Dec. 12 were awarded to the Sec- 
ond National Bank of Boston, at 
a discount of 9.348%. Dated 
Dec. 14, 1945. These notes are due 
on March 25, 1946. 


Marshfield, Mass. 
Bond Sale—The $15,000 semi- 
annual main street water station 
bonds offered for sale recently, 
were awarded to Tyler & Co., of 
Boston, as 1%4s, at a price of 
101.222, a basis of about 1.07%. 
Dated Dee. 15, 1945. These bonds 
are due $1,000 in 1 to 15 years. 
Other offers were as follows: 
Bidder Rate 
Harriman Ripley & Co., Inc._1 4‘: 
Merchants National Bank, 
-, Boston - PSS eae 
“Rockland Trust Co., 
Rockland, and 
Second National Bank, 
Boston, . 
ae 1%", 
Kidder, Peabody & Co._- 1%,‘ 
Massachusetts (State of ) 
Addition to List of Savings Bank 
Investments—In a bulletin dated 
Dec. 7 the Office of the Commis- 
sioner of Banks of the Common- 
wealth of Massachusetts has added 
to the list of Investments Legal 
for Savings Banks of July 1, 1945, 
the municipal obligations, short- 
terms and serials only, as of Dec. 
4, 1945, of the City of Salem Ore., 
and the City of Santa Ana, Cal. 


Pittsheld, Mass. 

Bond Sale—The following bonds 
‘amounting to $730,000 and offered 
for sale recently, were awarded to 
the Bankers Trust Co., of New 
York, and the Harris Trust & 
Savings Bank, of Chicago, jointly, 
as 0.90s, at a price of 100.444, a 
basis of about 0.835%: 


$450,000 water bonds. Due $30,000 
Dec. 1, 1946 to 1955. 
280,000 incinerator bonds. Due 
$28,000 Dec. 1, 1946 to 1955. 
Dated Dec. 1, 1945. Principal 
and interest payable at the First 
National Bank, of Boston. Legal- 
ity approved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. 


Columbiaville-Scheol District, Mich. 

Bonds Voted—An issue of $8,000 
construction bonds was ratified at 
the election held on Dec. 4. 


‘Dearborn Fownship School District 
No. 3 (P.O. R. No: .3, Deartorn), 
Mieh. 

Bond Sale Details—The $5,000 
school bonds awarded on Oct. 18 
to Crouse, Bennett, Smith & Co., 
of Detroit, as 2°4s—v. 162, p. 2068 
—were sold at a price of 100.30, a 
basis of about 2.66%. Dated Nov. 
1, 1945. Denomination $1,000. 
These bonds are due $3,400 on 
July 1, in 1946 to 1950. 


Homer Township School Dist. No. 6 
(P. O. Rt. No. 5, Midland), Mich. 
Bonds Sold—The $30,000 school 
bonds offered for sale on April 
10, were sold recently to the 
‘Owens, Ames, Kimball Co., of 
Grand Rapids. 


MINNESOTA 
Aitkin County (P. O. Aitkin), 


Minna. 

Bonds Purchased—An isse of 
$78,000 refunding bonds offered 
earlier this year was purchased 
recently by Kalman & Co., of 
Minneapolis, as 1%4s. 


Price 
101.04 


1'4% 100.80 


100.77 
100.57 


Bayport, Minn. 
Bonds Voted— The following 
bonds amounting to $50,000 were 
sononsed at the election held on 


$18,000 street improvement bonds. 
- 12,000 sanitary sewers bonds. 
~ 11,500 water works bonds. 
3,500 electric plant bonds. 
These bonds are due in 1958. 
The.bonds are to be placed on the 
market in February. 


‘Crow Wing County Indep. Sch. 
Dist. No. 1 (P. O. Crosby), Minn. 
. Bend Sale—The $58,000 1%% 
‘refunding bonds offered for sale 
on June 15, were awarded recent- 
iy to the First National Bank, of ; 


ll: eae Te la 





Crosby, at a price of 100.04, a basis 
of about 1.495%: 


Hennepin County Sch. Dist. No. 
128 (P. O. Excelsior), Minn. 

Bond Sale—The $125,000 build- 
ing bonds offered for sale on Dec. 
7—v. 162, p. 2869—were awarded 
to a syundicate composed of the 
C. S. Ashmun Co., of Minneapolis, 
Park-Shaughnessy & Co., of St. 
Paul, and the Northwestern Na- 
tional Bank of Minneapolis, as 
1%s, at a price of 100.122, a basis 
of about 1.239%. Dated Jan. 1, 
1946. Denomination $1,000. These 
bonds are due on Jan. 1, from 
1948 to 1969. Other bidders were 
as follows: 

Bidder 
J. M. Dain & Co.__-_- 
Paine, Webber, Jackson & 

met BO 
First National Bank, 

Minneapolis _......-.---1.40% 160.27 

Hubbard County (P. O. Park 
Rapids), Minn. 

Bond Sale Details—The $39,000 
semi-annual refunding bonds 
awarded on Sept. 4 to J. M. Dain 
& Co., of Minneapolis—v. 162, 
p. 1036—were sold as 1.10s, at a 
price of 100.05, a basis of about 
1.085%. Dated Sept. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Sept. 1, from 1946 to 
1952, incl. 


Lake County County Sch. Dis. 

(P. O. Two Harbors), Minn. 

Bond Offering—J. R. Lindgren, 
Clerk of the School Board, will 
receive sealed bids from 2 p.m. 
on Dec. 17 for the .purchase of 
$110,000 coupon refunding bonds, 
not exceeding 2% interest. Dated 
Dec. 1, 1945. Denomination $1,000. 
Due Jan. 1, as follows: $10,000 in 
1947 to 1954, and $15,000 in 1955 
and 1956. No split rate bidding 
and no bids for less than par will 
be considered. The official no- 
tice of sale calls for thé sale of 
$121,000 of these bonds, but the 
School Board concluded to pay 
$10,000 in cash on Jan. 1, 1946. 
Payable at any suitable bank or 
trust company designated by the 
purchaser. Approving legal opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, as 
well as printed bonds to be fur- 
nished without cost to purchaser. 
Enclose a_ certified cheek for 
$2,420, payable to the District 
Treasurer. 


Lincoln County Indep. Sch. Dist. 
No. 1 (P. O. Lake Benton), Minn. 

Bend Sale—The $35,000 14%% 
refunding bonds offered for sale 
en Dec. 7—v. 162, p. 2692—were 
awarded to the Piper, Jaffray & 
Hopwoed, of Minneapolis: Dated 


Rate Price Bid 
1.30% 100.133 


100.075 


Dec. 1, 1945. Denomination $1,000.: 


These bonds are due on Dec. 1, 
from 1946 to 1962: The next high- 
bidder was J. M. Dain & Co. 


Lincoln County Indep. Sch. Dist. 
No. 65 (P. O. Ivanhoe), Minn. 


Bond Sale—The $61,000 semi- 
annual refunding bonds offered 
for sale on Nov. 26, v. 162, p. 2196, 
were awarded to J. M. Dain & Co., 
of Minneapolis, as 1%s, at a price 
of 100.166, a basis of about 1.23%. 
Dated Nov. 1, 1945. Denomination 
$1,000. These bonds are due on 
Jan. 1, from 1947 to 1962. Other 
bids as folows: 

Bidder 
Paine, Webber, Jackson & 

Curtis > Sie bp sacl 1% 
Piper, Jaffray & Hopwocd____1.40 
First National Bank, St. Paul 
First National Bank, 

Minneapolis, and 
Farmers & Merchants Bank, 

Ivanhoe, 

jointiy ss rs oars 
E. J. Prescott & Cu.__. ._--1% 
Park-Shaughnessy & Co.___._ 14 


Litchfield, Minn. 
Bonds Voted—aAn issue of $30,- 
000 airport site bonds was favor- 


ably voted at the election held on 
Dec. 4. 


Rate Price Bid 


100.13 
100.651 


100.28 
100.36 
100.25 


Loretto, Minn. 

Bonds Sold — The $23,000 3% 
water works bonds offered for 
sale on Sept. 7, were awarded at 
a price of par-as follows: $14,000 
bonds to M. H. Bishop & Co., 
Minneapolis, and the remaining 
$9,000 bonds at local subscription. 


Milroy School District, Minn. 
Bond: Sale—The $19,000 114% 
semi-anual refunding bonds of- 





fered ior sale on Dec. 7—v. 162, } 


p. 2698—were awarded to the 
First National Bank, ot Minne- 
apolis, and the First National 
Bank, of St. Paul, jointly, at a 
price of 101.75, a basis of about 
1.15%. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Dec. 1, from 1946 to 
1955. The next highest bidder was 
the J. M. Dain & Co., at a price 
of 101.63. 


Redwood County Indep. Sch. Dist. 
No. 23 (P. O. Walnut Grove), 
Minnesota 

Bond Sale Details—The $38,- 
600 semi-annual refunding bonds 
offered for sale on Dec. 6—v. 162, 
p. 2869—were awarded to the 
Allison-Williams Co., of Minne- 
apolis, as 1%s, at a price of 100.02. 
Dated Dec. 1, 1945. Denomina- 
tions $1,000 and $500. These 
bonds are due from July 1, 1947 
to 1964. Other offers were as 
follows: 

Price 

Bidder Rate Bid 
Piper, Jaffray & Hopwood__ 1.30% 100.43 
J. M. Dain & Co. _______-- 1.30%¢ 100.31 


St. Louis County Unorganized Ter- 

ritory (P.O. Duluth), Minn. 

Bond Sale—The $398,000 school 
funding bonds offered for sale on 
Aug. 15, were awarded to J. M. 
Dain & Co., of Minneapolis, and 
associates, at 144s, at a price of 
100.35, a basis of about 1.1112%. 
These bonds are due $38,000 on 
January and $100,000 on July 1, 
1947, $100,000 January and $80,000 
tee 4 = 1948, and $80,000, Jan. 
1, 1949. 


Thief River Falls, Minn. 

Bonds Voted—An issue of $60,- 
000 municipal light and power 
plant bonds, to bear not exceed- 
ing 2% interest, was favorably 
voted at the election held on 
Sept. 5. These bonds are due in 
3 to 12 years. 


Washington County Indep. School 
Dist. No. 69 (P. O. Mahtomedi), 
Minnesota 

Bond Sale Details—The $99,- 
000 semi-anual refunding bonds 
awarded on June 22 to the. First 
National Bank of St. Paul, and 
the First National Bank of Min- 
neapolis, jointly, were sold as 
1.20s, at a price of 100.33, a basis 
of about 1.155%. Dated July 1, 
1945. Denomination $1,000. These 


bonds are due on July 1, $5,000: 


in 1946 to 1964, and $4,000 in 
1965. 


Jefferson Davis County (FP. O. 
Prentiss), Miss. 

Bends Sold—An issue of $14,- 
000 312% court house annex 
bonds was purchased recently by 
the J. S. Love Co., of Jackson. 
Dated June 1, 1945. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Mississippi (State of ) 
Supreme Court Ruling Hinders 
Postwar Road Program — The 
State’s proposed $60,000,000 post- 


war road development program. 


was dealt a telling blow on Nov. 
26, when the Mississippi Supreme 
Court ruled that counties and mu- 
nicipalities are entitled to an ap- 
praisal of roads built by them and 
forming a part of the main State 
system for eventual reimburse- 
ment by the State Highway Com- 
mission : 

The four-to-two decision gave 
life to a 1926 statute providing 
for reimbursement of the political 
subdivisions which has been more 
or less considered an obsolete or 
“dead letter” law. Justice L. A. 
Smith, Jr., wrote the controlling 
opinion, from which Chief Justice 
Sydney Smith and Justice Harvey 
McGehee dissented. 

Walter Spiva, director of the 
Mississippi Highway Department, 
estimated the decision would cost 
the highway fund between $4,- 
000,000 and. $8,000,000, since all 
counties and municipalities have 
the same right to demand an ap- 
praisal, as was won in the case at 
bar by Hinds County, of the main 
line highway built by them before 
the 1936 paving program. 

Since no direct appropriation is 


made for the Highway Depart- 


‘mitted to the voters at an election 





ment by the Legislature, funds for 
ultimate“yepayment would likely 
come fr whatever monies are 
received by the commission from 
bond issues and gasoline taxes. 

Earntarking of present highway 
funds for payment of the revenue 
bonds, construction and mainte- 
nance may necessitate a separate 
legislative appropriation for any 
reimbursement in the future. 

In the case at issue, Circuit 
Judge Hugh Gillespie, of Hinds 
County, upheld a mandamus filed 
by District Prosecuting Attorney 
H. M. McGowan, demanding that 
the Highway Department appraise 
parts of U. S. 51 and U. S. 80, 
in Hinds County, -built at a cost 
of $451,890. Many other counties, 
as well as municipalities, are af- 
fected by the decision. 


Montgomery County (P. O. 
Winona), Miss. 

Bond Legality Approved — An 
issue of $14,635.09 24% funding 
bonds has been approved as to le- 
gality by Charles & Trauernicht, 
of St. Louis. These bonds are 
dated Nov. 1, 1945. 


Poplarville, Miss. 

Bond Election— An issue of 
$80,000 industrial plant bonds will 
be submitted to the voters at an 
election to be held on Dec. 18. 


Winston County Supervisors Dist. 
No. 4 (P. O. Louisville), Miss. 
Bond Legality Approved — An 

issue of $9,955 3% funding bonds 

has been approved as to legality 
by Charles & Trauernicht, of St. 

Louis. These bonds are dated 





Nov. 1, 1945. 


Superior, Neb. — 

Bond Sale: Details—The $35,- 
000 1%% semi-annual park and 
swimming. pool. bonds sold recent- 
ly—v. 162, p. 2692—-were awarded 
to the Robert E. Schweser Co., of 
Omaha, at a price of par. Dated 
Dec. 1, 1945. These bonds are due 
on Dec. i, from 1951 to 1954. 


Franklin, N. H. 

Electric Utility Purchase Re- 
jected—At a recent election the 
voters turned down by a substan- 
tial margin a proposal that the 
city assume ownership of an elec- 
tric utility. ° 

Franklin at present is served by 
a branch of the Public Service 
Company of New Hampshire and 
the company reportedly took an 
active part in the campaign con- 
ducted during.the past two weeks. 

Mayor Proulx, veteran of Wortd 
War I and member of the State 
Senate, who backed the utility 
referendum, stated that it was ac- 
tually a “straw vote” to determine 
the sentiment of the residents of 
the city before the city govern- 
ment took any action toward se- 
curing or setting up a power and 
light system. The Mayor main- 
tained that the referendum would 
not be binding on either the city 
government or the people. 

In the event that the City Coun- 
cil did take subsequent action, 
Mayor Proulx said, a two-thirds 
vote by that body wovid be neces- 
sary before the matter could be 
placed before the electorate for 


‘final confirmation by a majority 


| vote. 


MISSOURI 


St. Joseph Sch. Dist., Mo. 
Bond Sale—The $80,000 refund- | 
ing coupon bonds ofered for sale | 
on Dec. 10—v. 162, p. 2565—were 
awarded to Weeden & Co., of Chi- 
cago, as 14s, at a price of 102.57, 
a basis of about 1.353%. Dated 
Feb. 1, 1946 Denomination 
$1,000. These bonds are due on 
Feb. 1, 1966. The next highest 
bidder was Paine, Webber, Jack- 
son & Curtis, for 142s, at a price 
of 102.14. 


St. Louis County, Spoede Sch. Dist. 
No. 30 (P. O. Clayton), Mo. 
Bonds Purchased—An issue of 
$68,000 semi-annual construction 
bonds was purchased recently by 
the Creve Coeur Bank, of Creve 
Coeur, as 1% s, Dated Oct. 15, 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


MONTANA 


Belt, Mont. 

Bend Sale—The $4,000 water 
refunding bonds offered for sale 
on Dec. 6—v. 162, p. 2565—were 
awarded to the Belt Valley Bank, 
of Belt, as 2%4s. These bonds are 
dated Jan. 1, 1946. The next high- 
est bidder was the State Board of 
Land Commissioners, for 3s. 


NEBRASKA 


Curtis, Neb. 

Bond Election—An issue of $7,- 
500 airport bonds will be sub- 
mitted to the voters at an elec- 
tion to be held on Dec. 21. 


Merrill School District, Neb. 


Bond Election—An _ issue of 
$25,000 funding bonds will be sub- 


to be held on Dec. 18. 


Nebraska (State of ) 


Portfolio Bond Sale—Henry H. 
Bartling, Secretary of the Board 
of Educational Lands and Funds, 
has announced that the $205,500 
tax-free bonds of Nebraska State 
Subdivisions, offered for sale on 
Dec. 8—v. 162, p. 2692—were 
awarded as follows: 

To the Wachob-Bender Corp., of 
Omaha, at a price of 95.83: $192.000 
2% Fullerton, Neb., city bonds: 
to the Village of Magnet, at a 
price of 50.00: $13,500 442% Mag- 
net, Neb., village bonds. 


. Sidney, Neb. 
Ordinance Passed—On Dec. 5 


the City. Council passed an ordi- 
nance calling for’an issue of $145,- 





000 power plant revenue bonds. 


' 


NEW JERSEY 


Avalon, N. J. 

Debt Refunding Proposal Ad- 
vanced—Mayor Greenan reported 
recently to the Local Government 
Board at Trenton that his borough 
had received a proposal looking 
toward the refunding of indebted- 
ness now outstanding from J. B. 
Hanauer & Company, which pro- 
posal was embodied. in a letter 
from the company bearing date of 
Nov. 23, 1945. The plan involves 
the issuance of 600 new bonds to 
take up certain old. bonds now 
outstanding and provides for a 
straight. serial issue with final ma- 


turity in 1975. The present.bonds . 


are not callable until 1956 and 
carry a 4% coupon on the straight 
serial issue; a 342% coupon on 
$460,400 of. bonds, which rate runs 
to 1946 only, and-a rate thereafter 
of 4% from 1947 to 1955, and 
41% from 1956 to 1979. The new 
honds will carry a straight 3% 
coupon to maturity and the last 
six maturities will be callable. 
The overall saving on the new 
plan is $176,813.50 and the plan 
appears to be meritorious. 

Decision Reserved Pending Fur- 
ther Consideration—At the Local 
Government Board meeting of 
Dec. 3: 

It was regularly moved, second- 


'ed and carried that the hearing to 


determine the outstanding obliga- 
tions of the Borough of Avalon 
and other related matters be con- 
tinued until Monday, Dec. 24, at 
10:00 o'clock a.m., at the Office of 
the Division of Local Government 
of the State Department of Taxa- 
tion and Finance, 150 E. State St., 
Trenton, N. J. 


New Brunswick, N. J. 


Bond Sale — The following 
bonds amounting to $97,000 and 
offered for sale on Dec. 11—v. 162, 
‘p. 2869—were awarded to the Na- 
tional Bank of New Jersey, of 
New -Brunswick, as 1s, at a price 
of 100.05, a basis of about 0.99%: 


$83,000 improvement bonds. Due 
Dec. 1, from 1946 to 1956. 
14,000 sewer bonds. Due Dec. 1, 
from 1946 to 1956. 
Dated Dec. 1, 1945. Denomina- 
tion $1,000. The next highest bid- 
der was Boland, Saffin & Co., for 
1s, at a price of 100.027. Other 
bidders were as follows: 
Bidder Geren Price Bid 
; For 1.10% Bonds 
National Bronx Bank, 
New York 


100.013 
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For 1.20% Bonds 
C. C. Collings & Co. ----- 100.475 
H. L. Alien & Co., and 
‘Minsech, Monell-& Co., 
jointly 
‘B. J. VanIngen & Co., and 
‘National State. Bank, 
Newark, jointly 


New Providence Townzhip Sch. 
‘Dist. (PO. Berkeley Heights), 
New Jersey 

Bond Sale—The $210,000. school 
bonds offered for. sale on Dec. 10 
—v. 162, p. 2566—were awarded 
to J. S. Ripple & Co., of Newark, 
and Coffin & Burr, of New York, 
jointly, as 1.60s, at a price of 
100.21, a basis of about 1.578%. 
Dated Dec. 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on Dec. 1, from 1946 to 1965. The 
next highest bidder was B. J. 
Van Ingen & Co., MacBridge, Mil- 
ler & Co., and Schmidt, Poole & 
Co., jointly, for 1.60s, at a price 
of 100.07. Other bidders were as 
follows: 

Bidder Price Bid 
Julius A. Rippel, Inc., and 
Dolphin & Co., jointly, 

- For 1.70s 

Minsch, Monell & Co., 
H. L. Allen & Co., and 
Van Deventer Bros., Inc., 


jointly, 

I a i een we 100.42 
Boland, Saffin & Co., 

a! (res 100.26 
Campbell, Phelps & Co., 

eS ae a 100.17 


White, Weld & Co., and 
Cc. C. Collings & Co., 
jointly, 
ea SN iin ta dated esl 100.33 


Newark, N. J. 


.. Housing Bond Ordinance Intro- 
duced—An ordinance was. intro- 
duced on Dec. 4 at a meeting of 
the City Commission providing 
for an issue of bonds amounting 
to $1,000,000, to bear not exceed- 
ing 3% interest, to finance a 
housing program for veterans. 
These bonds would mature $50,- 
000 in 1947 to 1966. 


Tenafly Sch. Dist., N. J. 
Bonds Voted—At the election 
held on Dec. 11, the construction 
bonds for a project to cost about 

$493,000 were favorably voted. 


NEW YORK 


Amityville, N. Y. 

Bond Sale—The $13,585 semi- 
annual park, athletic field and 
playground land purchase bonds 
offered for sale on Dec. 7—v. 162, 
p. 2692—-were awarded to Francis 
I. duPont & Co., of New York, as 
ls, at a price of 100.07, a basis of 
about 0.98%. Dated Dec. 1, 1945. 
Denomination $1,000, one for $585. 


Wood, of New York City, on or 
apout Jan. 10, 1¥46. The bonds 
-will be valid and legally bindi 
-general obligations of Pine Hill 
Union School District No. 11, all 
the taxable real property within 
which will be subject to the levy 
of ac valorem taxes to pay said 
bends and interest thereon with- 
out limitation as to rate or amount. 
‘Said. bonds are ‘issued and sold 
pursuant to the Edueation Law 
and the Local Finanee Law, for 
the purpose of financing the con- 
‘struction of an addition to the 
grade and high schoo] building of 
brick construction in said School 
District. The statutory authority 
for the power to spend money for 
the construction of said school is 
the Education Law. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
coiapanying his bid will be re- 
turned. The period of probable 
usefulness of the object or pur- 
pose for which the indebtedness 
is to be contracted is 15 years. The 
approving opinion of Hawkins, 
Deiafield & Wood, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified check of 2% of the bonds 
bid for, payable to the Board of 
Education. 


Garden City, N. Y. 

Bond Sale—The $175,000 sewer, 
paving and parking area bonds 
offered for sale on Dec. 13—v. 162, 
p. 2870—-were awarded to Minsch 
Monell & Co., and H. L. Ailen & 
Co., both of New York, jointly, as 
ls, at a price of 100.14, a basis of 
about 0.98%. Dated Dec. 1, 1945. 
Denomination $1,000. These bonds 
are due Dec. 1, 1946 to 1973. The 
next highest bidder was the Geo. 
B. Gibhons & Co., Inc., and Chas. 
E. Weigold & Co., jointly, for 1s, 
at a price of 100.06. 


Lapeer (P. O. Marathon), N.Y. 


Bend Offering—David H. 
Young,, Town Clerk, will receive 
| sealed bids until 2 p.m. (EST), on 
| Dec. 21, for the purchase of $10,- 
|000 annual highwey equipment 
coupon cr. registered honds,. to 
|'bear not exeeeding 2\:% inter- 
jest. Dated Dec. 21, 1945. Denom- 
| ination $2,500. Due $2,500 from 
| May 1, 1947 to 1950. Issued pur- 
|suant to Section 63 of the Local 
'Finance Law. Rate of interest to 
| be in multiples of 44 or one-tenth 
of 1%, and must be the same for 
‘all of the bonds. Principal and 
| interest payable at the First Na- 





4%3, and. $866,000 maturing 
Dec. 1, $24,000 in 1950, $26,000 
in 1951 to 1953, $27,000 in 1954 
and 1955, $28,000 in 1956 to 1958, 
$29,000 in 1959 and 1960, $30,000 
in 1961 and 1962, $31,000 in 1963 
to 1965, $32,000 in 1966, $33,000 in 
1967 to 1969, $34,900 in 1970, $35,- 
000 in 1971 to 1973, $36,000 in 
1974, $87,000 in 1975 and 1976, 
$38,000 in 1977, and $21,000 in 
1978, as 14s. Dated Dec. 1, 1945. 
Other bidders were as follows: 


Pidder Price Bid 
Metlon Securities Corp., 

Pittsburgh, and 
Blair & Co., Inc., jointly, 

For $€7,000, 442s, and 

$868,009, 1.60s _...___--- 100.364 
(Net interest cost 1.6244%.) 


Onondaga County (P.O. Syracuse), 
New York 


Note Sale—The $1,500,000 tax 
anticipation notes offered for 
sale on Dec. 12—v. 162, p. 2870— 
were awarded to the Bessemer 
Trust Co., of Jersey City, at 
0.44%, plus a premium of $18.50. 
Dated Dec. 19, 1945. These notes 
are due April 19, 1946. 


An issue of $25,000 bond an- 
ticipation notes also offered. on 
Dec. 12—v. 162, p. 2870—was 
awarded to the National City 
Bank, of New York, at a basis of 
0.49%. Dated Dec. 19, 1945. 
These notes are due on July 1, 
1946, 


Plattsburgh, N. Y. 


Bond Offering—Susan E. Ar- 
thur, City Chamberlain, will re- 
ceive sealed bids untii 2 p.m. 
(EST) on Dec. 28 for the purchase 
of $25.000 municipal airport im- 
provement coupon or registered 
bonds, not exceeding. 5% interest. 


Dated Jan. 1, 1946. Denomina- 
tion $500. Due $2,500 Jan. 1, 1947 
to 1956. Rate of interest to be in 
multiples of ); or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and imter- 
est payahle at the Merchants Na- 
tional Bank, Plattsburgh. Issued 
under the authority of the Gen- 
eral Municipal Law and the Local 
Finance Law for the purpose of 
improving ‘the municipal airpcrt. 
The bonds are general obligations 
payable from unlimited taxes. The 
probahle period of usefylness of 
the purpose for which the bonds 
?re issued is not less than 10 years. 
The down payment required by 
Section 107 oi the Local Finance 
Law has been provided for. The 
aporoving opinion of Caldwell. 
Marshall, Trimble & Mitchell, of 
New Yerk City, will be furnished 
to the purchaser without charge. 





The City is operating under a leg- 
tislative charter, Chapter 269, Laws 
lof 1902, and acts amendatory 


These bonds are due from 1946 to | tional Benk of Marathon. The | thereof and supplemental thereto. 


1952. The other offers were as|down payment pursuant to Sec- | No applicable local law has been | 


follows: . 
Bidder 

Bank of Amityville, and the 

First National Bank & 
Trust Co., Amityville, 


jointly, 

MP! RUM + ote eee 100.11 
Tilney & Co. 

I a at te es 100.05 
Marine Trust Co., Buffalo, 

ON Te a ics 100.11 


Cheektoga Pine Hill Union Sch. 
Dist. No. 11 (P. O. Buffalo), 
New York 

Bond Offering — John Gal- 
lagher, District Clerk, will receive 
sealed bids until 3 p.m. on Dec. 
18 for the purchase of $69,900 
building coupon or _ registered 
bonds, not exceeding 5% inter- 
‘est. Dated Dec. 1, 1945. Denomina- 
tion $1,000, one for $900. Due 
Dec. 1, as follows: $4,900 in 1946, 
$4,000 in 1947 to 1951, and $5,000 
«jn 1952 to 1960. Rate of interest 
1o be in multiples of %4. or one- 


| tion 107 of the Local Finance Law 


period of probable usefulness of 
‘such equipment is five years. Gen- 
|eral obligations of the Town pay- 
|able from unlimited ad valorem 
taxes upon real property. A cer- 
| tified check for $200, payable to 
‘the Town, must accompany bid. 
| Newcomb Central School Dis‘rict 
| No. 1 (P. O. Newcomb), N.Y. 

| Bond Sale—The $50,000 semi- 
| annual building bonds offered for 
' sale on Dec. 11—v. 162, p. 2693— 
were awarded to the Marine 
Trust Co., of Buffalo, as 1.40s, at 
a price of 100.286, a basis of 
about 1.36%. Dated Dec. 1, 
1945. Denomination $1,000. These 
bonds are due on Dec. 1, from 
bidder was Tilney & Co., for 
1.40s, at a price of 100.152. 


New York City Housing Authority, 
New York 


Bond Sale—-An issue of $935,000 





1946 to 1959. The next highest) 


|adopted pursuant to the provisions 


Price Bid | has been complied with and the | 2f Section 33, 34 or 170 of the 


,Leeal Finance Law, or pursuant 
rto Chapter 720 of the Laws of 
| 1944, The procedure for the vali- 
, dation of the bonds provided in 
| Title 6 of Article 11 of the Local 
Finance Law is to be complied 


with. Enclose a certified check for 


NORTH DAKOTA 


Jamestown Indep. Sch. Dist. No. 1, 
North Dakota 
Bond Offering — Bertha Ebel, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 7.30 p.m. on Jan. 8 for the pur- 
chase of $270,000 construction 
bonds. These bonds are due $18,- 
000 in 1947 to 1961. These are the 
bonds authorized at the election 
held on Nov. 20, 1945. The Dis- 
trict will furnish the printed 
bonds and a marketable legal 
opinion. Enclose a certified check 
for 2% of the amount bid, payable 
to Earl J. Hazelton, President of 
the Board of Education. 


Mandan, N. D. 
-Bond Offering—S. E. Arthur, 
City Auditor, will receive sealed 
bids until 8 p.m. on Dec. 17, for 
the purchase of the following 
bonds amounting to $190,000: 


$108,000 2% funding bonds. Due 
a from Jan. 1, 1949 to 
1 . 


82,000. 2% refunding bonds. Due 
Jan. 1, as follows: $5,000 in 
1949 to 1964, and $2,000 in 
1965. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. Bonds maturing af- 
ter Jan. 1, 1956, shall be subject 
to redemption on said date and 
any interest payment date there- 
after. Principal and interest pay- 
able at the First National Bank 
of Mandan. Purchaser. will be 
required to furnish printed bonds 
and legal opinion desired by him, 
both at his own cost. The City 
reserves the right to deliver said 
bonds in installments from time to 
time, as and when like amounts 
of Funding and Refunding bonds 
are surrendered for payment and 
cancellation. Enclose a certified 
check for 2% of bid. 


Adams Township Local Sch. Dist. 
(P..O. Sylvania), Ohio 
Bonds Defeated—An issue of 
$40,000 building bonds was de- 
feated at the election held on 
Nov. 6. 


Blue Ash Local Sch. Dist., Ohio 

Bond Sale—-The $42,600 .semi- 
annual improvement, unlimited 
tax bonds offered for sale on Dec. 
8—-v. 162, p. 2693—-were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 1!os, at a price of 101.- 
214, a basis of about 1.39%. Dated 
Dec. 1, 1945. Denominations $1,- 
000 and $500. These bonds are due 
on Dec. J, from 1947 to 1968. The 
next highest bidder was Strana- 
han, Harris & Co., Inc., for les, 
at a price of 101.209. 


Clearcreek Township Local Schoo! 
District (P. O. Stoutsville), Ohio 

Bonds to be Resubmitted—It 
‘has been announced that the $88,- 
000 building bonds that were de- 
feated at the general election in 
November, may be resubmitted 
to the voters at a February, 1946, 
election. 


Lancaster, Ohio 
Bonds Authorized — The City 





$500, payable to the City. 


NORTH CAROLINA 


Rocky Mount, N. C. 

Bond Sale—The $150,000 cou- 
pon semi-annual gas system bonds 
offered for sale on Dec. 1l—v. 
162, p. 2870—-were awarded to 
Scott, Horner & Mason, of Lynch- 
burg, and the Peoples National 
Bank, of Charlottesville, jointly, 
at a price of 100.031, a net in- 
| terest cost of about 1.36%. as 
For $15,000 maturing 
. $3,000 Oct. 1, 1948 to 1952, as 6s, 
| $14,000 maturing® Oct. 1, $3,000 
in 1953 to 1955, $5,000 in 1956, as 
| 1s, and $121,000 maturing Oct. 





| follows: 


“tenth of 1%, and must be the same building bonds was awarded re- | 1, $5,000 in 1957 to 1962, and $7,- 


for all of the bonds. Principal and cently to a syndicate composed of | 000 
interest payable at the Marine | Shields & Co., White, Weld & Co.,; Dated Oct. 1, 1945. 


in 1963 to 1975, as 1s. 
Denomina- 


Trust Co., of Buffalo, or at the Horiblower & Weeks, and Coffin| tion $1,000. The next’ highest 
Marine Midland Trust Co., of New| & Burr, all of New York, at a 
York City. The bonds will be price of 100.011, a net interest cost 


delivered at the office of the suc- 


‘of 1.55819%, as follows: For 


| bidder was the First of Michi- 
gan Corp., and Ira Haupt & Co., 


jointly. for $21,000 4%s, 


and 


cessful bidder or at the option of | $4500 maturing Dec. 1, $21,000 | $129,000 1%4s, at a price of 100.11, 


‘the successful bidder at the of-|in 1948, $24,000 in. 1948, as 6s,)a 
-fice of Hawkins, Delafield & $24,000 maturing Dec. 1, 1950, as! 1.385%. 


net interest cost of about 





‘Council is said to have passed an 
|ordinance calling for the issuance 
lof $19,400 Sherman Home pur- 
jeonee bonds. 
| Madison Township Lacal Sch. Dist. 
(P. O. Trottwood ), Ohio 
Bond Offering—Ralph F. Hunn. 
District Clerk, will receive sealed 
bids until noon on Jan. 7 for the 
purchase of $275,000 212% build- 
ing bonds. Dated Jan. 15, 1946. 
Denomination $1,000. Due $5,000 
April, and $6,000 Oct. 1, 1947, and 
$6,000 April and Oct. 1, 1948 to 
1969. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Enclose a cer- 
tified check for $10,000, payable 
to the District. 


North Canton, Ohio 

Bond Sale Details—The $65,000 
semi-annual liberty bonds award- 
ed on Nov. 30 to Ryan, Sutherland 
& Co., of Toledo—v. 162, p. 2817— 
were sold at a price of 100.426, a 
basis of about 1.19 for 144s. Dated 
Nov. 1, 1945. Denomination $1,000. 
These bonds are due on Nov. 1, 





~ 


from 1947 to 1960. The other of- 
fers were as follows: 


Bidder Price Bid 
For 114% Bonds 
Fahey, Clark & Co. -..--- 100.165 


For 114% Bonds ) 
Braun, Bosworth & Co., Inc.101.643 


J. A. White & Co, -..-.--- 101.57 
Stranahan, Harris & Co., 

INO... ck cee acces 101,39. 
Seasongood & Mayer -...101.14 
Halsey, Stuart & Co. -...- 101,128 


Field, Richards & Co. --..100.533 
Provident Savings Bank & 

Trust Co., Cincinnati ...100.273 

Ohio (State of ) 

Municipal Bids Improve Fur- 
ther—J. A. White & Co., Cincin- 
nati, reported as follows on the 
municipal trend in their “Weekly 
Market Letter,” issue of Dec. 5: 
Bids improved further for all 
Ohio municipal bonds during the 
past week and our index for 20 
Ohio bonds rose from a yield of 
1.31% a week ago to 1.30% to- 
day. The indices for 10 high 
grade bonds and for 10 lower 
grade bonds rose from yields of 
1.15% and 1.48% a week ago to 
1.14% and 1.47%, respectively. 


Prices Continue Firm—lIn their 
Dec. 12 issue of the letter, the 
comment was as follows: 

Prices continued firm in. the 
Ohio municipal market during 
the past week, but our index of 
the yield on 20 Ohio bonds is 
unchanged today from a week 
ago, at 1.30%. The index for 10 
high grade bonds is also un- 
changed at 1.14%, but the index 
for 10 lower grade bonds rose 
from a yield of 1.47% a week ago 
to 1.46% today. 


Warrensville Heights (P.O. Center 
Road, Cleveland 22), Ohio 
Bond Call—tLena Gollwitzer, 
Village Clerk, will call for pay- 





ment on December 31, the follow- 
ing refunding bonds amounting to 
$15,000, with accrued interest to 
date called: 

$7,000 series of 1939—3 bonds, 
Nos. 30, 52, 70, 100, 115, 123, 
and 126. 

8,000 series of 1939—4 bonds, 
Nos. 140, 192, 202, 237, 251, 
308, 311 and 356. 

Said bonds should be presented 
to the office of the Village Treas- 
urer for payment, 


Arnett, Okla. . 

Bond Election Held—tThe fol- 
lowing bonds amounting to $44,- 
000 were submitted to the voters 
at the election held on Dec. 11: 


$32,000 sanitary sewer system 
bonds. Due in 25 years. 
5,000 airport bonds. Due in 10 
years. 
7,000 water system bonds. Due 
in 25 years. 


Crescent Sch. Dist., Okla. 
Bond Sale—The $12,000 build- 
ing bonds offered for sale on Dec. 
1Q were awarded to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City. These bonds are due 
$2,000 in 1948 to 1953. 


Dewey, Okla. 

Bond Election Held—An issue 
of $60,000 water works system 
bonds was submitted to the 
voters at the election held on 
Dec. 11. 


Garfield County Sch. Dist. No. 42 
(P. O. Enid), Okla. 

Bond Offer in g—Harold F. 
Hedges, District Clerk, will re- 
ceive sealed bids until 9 a.m. on 
Dec. 12 for the purchase of $9,700 
furniture bonds. Due $3,000 in 3 
years from date and $1,000 an- 
nually each year thereafter, ex- 





cept that the last installment shall 
be $700. Award will be made to 
\the bidder offering the lowest 
irate of interest and agreeing to 
‘pay par and accrued interest. En- 
close a certified check for 2% of 
_ the amount bid. 

Bond Offering — Harold F. 
Hedges, District Clerk, will re- 
ceive sealed bids until 9 a.m. on 
Dec. 21 for the purchase of $9,- 
700 furniture bonds, originally 
offered for sale on Dec. 12. 
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Guymon, Okla. 

Bond Sale— issue of $90,000 
hospital bonds offered for sale on 
Dec. 6—v. 162, p. 2694—was 
awarded to R. J. Edwards, Inc., 
of Oklahoma City, at a net interest 
cost of about 1.29%. These bonds 
are due $6,000 in 1948 to 1962. 
The highest bidder was the 
Smali-Milburn Co. 


Gaymon Sch. Dist., Okla. 
Bond Offering—H. W. Singleton, 
Clerk of the Board of Education, 
will receive sealed bids until 7.30 
p.m, on Dec. 17 for the purchase 
of $125,000 building bonds. These 
. bonds are due $14,000 annually 
each year thereafter, except that 
the last installment shall be $13,- 
000. Award will be made to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


Hominy School District (P. O. 
Hominy), Okla. 

Bond Sale_The $10,000 trans- 
portation equipment bonds of- 
fered for sale on Dec. 10, were 
awarded to the Small-Milburn 
Co., of Wichita, for $2,000 matur- 
ing in 1948, as 1%s, and $8,000 
maturing $2,000 in 1948 to 1952, 
as ls. next highest bidder 
was the J. E. Piersol Bond Co., 
for $4,000 1%4s, and $6,000 1s. 


Konowa, Okla. 

Bond Offering—Minnie Taylor, 
City Clerk, will receive sealed 
bids until 2 P. M. on Dec. 18, for 
the purchase of $5,000 fire equip- 
ment bonds, authorized at the 
election held on Dec. 4. 


Maskogee, Okla. 

Bond Election—An issue of 
$90,000 war memorial building 
bonds will be submitted to the 
voters at an election to be held 
on Dec. 21. These bonds would 
mature in 10 years. 


Seminole, Okla. 


Bend Sale—The following bonds 
smounting to. $141,000 were 
: warded recently to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City, at a net interest cost 
of 1.15%: 
$50,000 airport bends. 

50,000 park bonds. 
41,000 garbage disposal bonds. 

An issue of bonds amounting to 
$30,000 was also awarded recently 
to the First National Bank, of 
Seminole, as 1s, as follows: 
$10,000 cemetery bonds. 

14,000 sewer extension bonds. 
6,000 municipal building bonds. 

The next highest bidders were 
the Small Milburn Co., and the 
First National Bank & Trust Co., 
Oklahoma City. 


Tulsa, Okla. 


The following bonds amount- 
ing to $6,400,000 were sold re- 
cently to a syndicate composed of 
the Northern Co., Harris 
Trust & Savings Bank, both of 
Chicago, Chase National Bank, 
National City Bank, Bankers 
Trust Co., all of New York, First 
National Bank & Trust Co,, of 
Tulsa, City National Bank & Trust 
Co., of Kansas City, National 
Bank of Tulsa, R. J. Edwards, 
Inc., of Oklahoma City, Small- 
Milburn Co., of Wichita, Fourth 
National Bank, of Tulsa, and A.G. 
Becker & Co., of Chicago: 


$6,000,000 limited access facilities 
and water works 





improve- | 


New York, Blair & Co., Inc., Kid- 
der, Peabody & Co., of New York, 
Stranahan, Harris & Co., Inc., of 
Toledo, C. Edgar Honnold, of 
Oklahoma City, Dick & Merle- 
Smith, Salomon Bros. & Hutzler, 
Spencer Trask & Co., all of New 
York, Otis & Co., of Cleveland, 
Commerce Trust Co. Baum, 
Bernheimer Co., both of Kansas 
City, Mullaney, Ross & Co., of 
Chicago, and the Forth Worth Na- 
tional Bank, of Forth Worth, as 
follows: 


$187,000 fire station and equip- 
ment bonds, at a price of 
100.0487, a net interest cost of 
1.0545%, for $138,000 maturing 
$23,000 Jan. 1, 1949 to 1954 as 
1.10s, and $49,000 maturing 
Jan. 1, $23,000 in 1955, and 
$26,000 in 1956 as Is. 


43,000 traffic signal bonds, at a 
price of 100.095, a net interest 
cost of .922%, for $28,000 ma- 
turing $14,000 Jan. 1, 1949 and 
1950 as 1s, and $15,000 matur- 
ing Jan. 1, 1951 as %s. 

20,000 colored detention homes 
bonds, at a price of 100.095, a 
net interest cost of .915%, for 
$12,000 maturing $6,000 Jan. 
1, 1949 and 1950 as 1s and $8,- 
000 maturing Jan. 1, 1951 as 
Wes. 

300,000 public park improvement 
bonds, at 100.0924, a net inter- 
est cost of 1.1393%, for $253,- 
000 maturing $23,000 Jan. 1, 
1949 to 1959 as 1.20s, and $47,- 
000 maturing Jan. 1, $23,000 
in 1960, and $24,000 in 1961 as 
ls. 


50,000 street department ware- 
house and equipment bonds, 
at a price of 100.0487, a net 
interest cost of 1.0523%, for 
$36,000 maturing $6,000 Jan. 
1, 1949 to 1954 as 1.10s, and 
$14,000 maturing Jan. 1, $6,000 
in 1955, and $8,000 in 1956, 
as ls, 


Tulsa County (P. O. Tulsa), Okla. 
Bond Sale—The following 
bonds aggregating $2,750.000, 


offered for sale on Dec. 11—v. | 


162, p. 2871—were awarded to a 


syndicate composed of Halsey, 


Stuart & Co., Chemical Bank & 
Trust Co., of New York, Blair & 
Co., Inc., Kidder, Peabody & 
Co., of New York, Stranahan, 
Harris & Co., Inc., of Toledo, C. 
Edgar Honnold, of Oklahoma 
City, Dick & Merle-Smith, Salo- 
mon Bros. & Hutzler, Spencer 
Trask & Co., all of New York, 


Otis & Co., of Cleveland, Com- | 


merce Trust Co., Baum, Bern- 
heimer Co., both of Kansas City, 
and Mullaney, Ross & Co., of 
Chicago: ; 


$1,750,000 road and bridge bonds, 
at a price of 100.026, a net 
interest cest of about 1.188%, 
as follows: For $1,500,000 
maturing $100,000 Jan. 1, 
1949 to 1963, as 1%4s, and 
$250,000 maturing Jan. 1, 
$106,000 in 1964 and 1965, 
and $50,000 in 1966, as Is. 


1,000,006 county separate school 
improvement bonds, at a 
price of 100.026, a net inter- 
est cost of about 1.175%, as 
follows: For $825,000 ma- 
turing $55,000 Jan. 1, 1949 
to 1963, as 144s, and $175,000 
maturing Jan. 1, $55,000 in 
1964 and 1965, and $65,000 
in 1966, as Is. 


The next highest bidder was 


ment bonds, at a price of the National Bank of Tulsa, Tulsa, 
100.019, a net interest cost of | and Associates, for $300,000 2%4s, 


1.2077%, for $996,000 matur- 
ing $332,000 Jan. 1, 1949 to 


and $1,450,000 1.10s, at a price of 
100.037, a net interest cost of 


1951 as 3s, and $5,004,000 ma- about 1.191%, and for $165,000 


turing Jan. 1, $332,000 in 1952 
to 1965, and $356,000 in 1966 
as 1.10s. 

400,000 sewer extension bonds, 
at a price of 100.019, a net in- 
terest cost of 1.206%, for $88,- 
000 maturing $22,000 Jan. 1 
1949 to 1951, as 3s, and $312,- 
000 maturing Jan. 1, $22,000 
in 1952 to 1956, and $26,000 
in 1966 as 1.10s. 


An additional $600,000 bonds 
were awarded to a syndicate com- 





234s, and $835,000 1.10s, at a 
price of 100.011, a net interest 
cost of about 1.193%. 


Tulsa School District, Okla. 
Bonds Voted—aAn issue of $4,- 
500,000 school bonds was favor- 
ably voted at the election held on 
Nov. 4. These bonds will be of- 
— on or about Jan. 10, it is 
said. 


Woodward, Okla. 
Bond Offering — Mary Clift, 


posed of Halsey, Stuart & Co., City Clerk, will receive sealed 
Chemical Bank & Trust Co., of bids until 7 p.m. on Dee. 17, for 


the purchase of the following 

bonds aggregating $418,000: 

$90,000 sewage disposal bonds. 
Due $6,000 in 3 years from 
date and $6,000 annually each 
year thereafter until paid. 

214,000 water works improve- 
ment bonds. Due $12,000 in 
3 years from date and $12,000 
annually each year thereafter, 
except that the last install- 
ment shall be $22,500. 

17,000 library improvement 
bonds. Due $2,000 in 3 years 
from date and $2,000 annually 
each year thereafter, except 
that the last installment shall 
be $3,000. 

24,500 park improvement bonds. 
Due $3,000 in 3 years from 
date and $3,000 annually 
thereafter, except that the 
last installment shall be $500. 

22,000 fire station and equip- 
ment bonds. Due $3,000 in 3 
years from date and $3,000 
annually each year thereafter, 
except the last installment 
shall be $1,000. 

11,000 street equipment bonds. 
Due $2,000 in 3 years from 
date and $2,000 annually each 
year thereafter, except that 
the last installment shall be 
$1,000. 

39,000 storm sewer bonds. Due 
$4,000 in 3 years from date 

“and $4,000 annually each 

year thereafter, except that 
the last installment shall be 
$3,000. 

The bonds will be awarded to 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. A 
certified check for 2% of the 
amount bid is required. 


Eugene, Ore. 

Bond Sale—The $40,000 swim- 
ming pool bonds offered for sale 
}on Dec. 10—v. 162, p. 2871— 
| were awarded as ls, at a price of 
| 100.38. 





Hillsboro, Ore. 


| Bonds Voted — An issue of 
' $650,000 municipal water system 
| bonds was approved at the elec- 
ition held on Nov. 30. 


Lane County, Eugene Sch. Dist. 
(P. OG. Eugene), Ore. 


Bonds Voted—An issue of $65,- 
{000 construction bonds was ap- 
| proved at the election held on 
| Nov. 30. 


Metzger Water Dist., Ore. 


| Bond Offering—T. C. Trappe, 
‘Secretary of the Board of Direc- 
|tors, will receive’ sealed bids un- 
|til 4.30 p.m. on Dec. 14 for the 
|purchase of $80,000 water bonds. 
| Dated Jan. 1, 1946. Denominations 
| $1,000. These bonds are due $4,000 
ion July 1, 1946 to 1955. All bonds 
}maturing after July 1, 1955 may 
‘be redeemed at par, plus accrued 
‘interest on any interest paying 
, date on or after July 1, 1955. Bid- 
ders to name the rate of interest. 
Cost of legal opinion required to 
be paid for by the purchaser. En- 
| close a certified check for $1,600. 


PENNSYLVANIA 


Allentown Sch. Dist., Pa. 

Bond Offering—W. H. Fisher, 
Secretary of the Board of School 
Directors, will receive sealed bids 
'until 4 p.m. on Jan. 9 for the pur- 
| chase of $3,000,000 buiiding and 
improvement coupon bonds, not 
exceeding 1'2% interest. Dated 
Feb. 1, 1946. Denomination $1,000. 
Due Feb. 1, as follows: $100,600 in 
1948, $101,000 in 1949, $102,000 in 
1950, $103,000 in 1951, $104,000 in 
1952, $105,000 in 1953, $106,000 in 
, 1954, $107,000 ig 1955, $108,000 in 
| 1956, $109,000 in 1957, $110,000 in 
1958, $111,060 in 1959, $112,000 in 
1960, $113,000 in 1961, $114.000 in 
1962, $116,000 in 1963, $117,000 in 
1964, $118,000 in 1965, $119,000 in 
1966, $120,000 in 1967, $121,000 in 
1968, $123.000 in 1969; $124,000 in 
1970, $125.000 in 1971, $126,000 in 
1972, $128,000 in 1973, and $58,000 
in 1974. Bids will be received for 
the entire issue at any one rate of 
interest but no bid combining two 
| different rates of interest will be 





accepted. Rate of interest to be in 
multiple of one-eighth of 1%. 


The bonds and the interest there- 


tion for any tax or taxes, except 
succession or inheritance taxes, 


or future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to pay. 
The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. The highest 


one who, having complied with 
the conditions of sale, offers to 
take the whole amount of the 
issue at the lowest interest cost to 
the District, which shall be de- 
termined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the issue. 
These obligations will be payable 
from ad valorem taxes within the 
taxing limitations imposed by law 
upon school districts of this class. 
The enactment, at any time prior 
to the delivery of the bonds of 
Federal legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects 
to a Federal income tax the in- 
terest on bonds of a class or char- 
acter which includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms of 
the contract of sale and entitle 
the purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 





the favorable opinion of Towns- 


|end, Elliott & Munson, of Phila- 


'delphia, and will be delivered to 
‘the purchaser only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved 
by the Department of Internal 
Affairs. These are the bonds au- 
thorized at the general election on 
Nov. 6. Enclose a certified check 
for 2% of the face amount of the 
bonds, payable to the District 
Treasurer. 


Bedford Sch. Dist., Pa. 

| Bond Sale—The $118,000 school 
'bonds offered for sale on Dec. 10 
\—v. 162, p. 2694—were awarded 
|to Blair & Co., Inc., as 1's, at a 
price of 101.388, a basis of about 
| 1.096%. Dated Dec. 1, 1945. De- 
/nomination $1,000. These bonds 
,are due on Dec. 1, from 1946 to 
1963. The next highest bidder was 
A. Webster Dougherty & Co., for 
1%s, at a price of 101.313. 


Lebanon Municipal Authority 
(P. O. Lebanon), Pa. 


Bond Sale Contract—It is re- 
ported that $750,000 water revenue 
bonds have been contracted for 
at 142% interest, by C. C. Collings 
& Co. of Philadelphia, 


Nether Providence Township Sch. 
Dist. (P.O. Wallingford), Pa. 


Bond Sale—The $315,000 school 
konds offered for sale on Dec. 11 
—v. 162, p. 2694—-were awarded 
;to Stroud & Co, and Schmidt, 
| Poole & Co., both of Philadelphia, 
jointly, as 14s, at a price of 
100.38, a basis of about’ 1.091%. 
Dated Dec. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on Dec. 1, from 1946 to 1970. The 
next highest bidder was the First 
National Bank, Media, for 1s, 
at a price of 100.223. 


North East Township Sch. Dist. 
(P. O. North East), Pa. 
Bond Offering — Theodore 
Spargue, Secretary of the Board 
of Directors, will receive sealed 
bids until 8 p.m. on Dec. 20 for the 
purchase of $38,000 school coupon 





Dated Dec. 1, 1945. Denomina- 
tion $1,000. Due $2.000 De~ 1. 1949 
to 1967. Bids will be received for 
the entire issue at any one rate 
of interest but no bid combining 
two different rates of interest will 
be accepted. Registered as to 
principal only. The bonds and the 
the interest thereon will be pay- 
able without deduction for any tax 





or taxes, except succession or in- 


Registered as to principal only.’ 
on will be payable without deduc-’ 


now or hereafter levied or as-: 
sessed thereon under any present: 


responsible bidder shall be the. 


‘heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which taxes 
the District assumés and agrees 
to pay. The bonds will be sold 
to the highest responsible bidder, 
provided such bid is riot less than 
par and accruéd interest. The 
highest responsible bidder shall-be 
the one who, 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cest 
to the District, which shall be de- 
termined by deducting from the 
total amount of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon school districts 
of this class. These bonds will be 
delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 
able to the District Treasurer. 


Ridley Twp. (P. O. Folsom), Pa. 

Bend CaH—Gordon L. Garling, 
Township Secretary, calls for 
payment on Jan. 2, 1946, issue 








bonds, not exceeding 2% interest. | 


of 1936, sewer bonds Nos. 2, 5, 9 
to 11, 13 to 17, 19, 20, 26 to 31, 
33, 35, and 39 to 42, amounting to 
$24,000, part of an issue of $42,- 
000, bearing 212% interest, in the 
denomination of $1,000. The bonds 
should be presented at the 
Chester-Cambridge Bank & 
Trust Co., Chester, where they 
will be redeemed at par and ac- 
crued interest. The said bank 
holds the registration of said 
bonds in the Bond Registry Book 
of said Township. 


SOUTH OAKOTSA 


Deuel County (P. O. Clear Lake), 
South Dakota 
Bonds Voted—An issue of $55,- 
000 hospital bonds was approved 
at the election held on Dec. 1. 


TENNESSEE 


Harriman, Tenn. 

Bond Sale—An issue of $150,000 
242% school building bonds of- 
fered for sale on Dec. 10—v. 162, 
p. 2447—-was awarded to the Nash- 
ville Securities Co., and the 
Thomas H. Temple Co., both of 
Nashville, jointly, at a price of 
ipar. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds 
~~ due $6,000 in Dec. 1, 1946 to 
1970. 


Lenotr City, Tenn. 


Bond Redemption Notiee— Alex 
Bailey, City Recorder, has an- 
nounced that the above City has 
exercised its right to redeem on 
January 1, at the Chemical Bank 
& Trust Co., of New York City, 
or at the First National Bank, of 
Lenoir City, 3% refeunding bonds, 
Nos. 250 to 411, 417 to 436, and 
442 to 449, part of an authorized 
issue of $453,000 dated Jan. 1, 
1941. 





TEXAS 


Amarille, Texas 
Boud Election Planned—An is- 
sue of sewer system bonds amount- 
ing to $1,500,000 will be .sub- 
mitted to the voters at an election 
to be held early in January, 


Angleton, Texas 
Bond Offering—Carlos B. Mas- 
terson, Mayor, will receive sealed’ 
bids until 2 p.m. on Jan. 15 for 
the purchase of the following 
bonds amounting to $200,000, not 
exceeding 4% interest: 


$105,000 water works bonds. 
95,000 sewer bonds. 


Secured by a pledge of the net 
revenues from the operation of: 
the systems, maturing serially in 
such amounts as may be fixed by 
the City Council, the maximum 
maturity not to exceed -40 years 
from date, redeemable at any 
time after 5 years. 
pend for municipal purposes sur- 
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plus funds from revenues above 
2 years’ maturities of principal 
and interest to be reserved by the 
City. Bids are requested on in- 
terest rate and maturities. Ap- 
proving opinion of attorney ac- 
ceptable to purchaser will be fur- 
nished. These are the bonds au- 
thorized at the election held on 
Oct. 6, 1945. Enclose a certified 
eheck for $1,000. 


Breckenridge Independent School 
. District, Tex. 

Bonds Refunded—An issue of 
$400,000 3% school bonds was re- 
funded recently at a price of par 
by Emerson, Roche & Co., of 
Austin, for a like amount of 24% 
bonds, maturing April 10, 1946 to 
1972. 


‘Camp County (P. O. Pittsburg), 
Texas 

Bond Call—H. C. Morris, 
County Judge, has announced 
that the above County is calling 
for redemption as of next Oct. 10, 
at the Mercantile National Bank 
ef Dallas, $114,500 342% and 4%, 
court house, jail and public build- 
ing refunding bonds. Dated Oct. 
10, 1941. These are all the out- 
standing optional bonds of an 
original issue of $116,000, and be- 
ing numbers 3 to 123, maturing 
serially Oct. 10, 1947 to 1981. The 
County will now pay the accrued 
interest on said bonds up to the 
optional date, Oct. 10, 1946, out of 
Sinking Fund monies now on 
hand at said bank; also, the 
$1,500 in bonds maturing on Oct. 
10, 1946, with accrued interest to 
Oct. 10, 1946, and being numbers 
1 to 3, inclusive. The holders need 
not wait until Oct. 10, 1946, to re- 
ceive the interest in full on the 
bonds called for payment, and 
payment for the bonds maturing 
on Oct. 10, 1946 with interest, 
which will be paid on presenta- 
tion of said bonds. 


Dallas. Tex. 

Bonds Voted— The fo-lowing 
bonds a:nountirg to [°10,C0C,°°0 
were favorabiy voted a. the cicc- 
tion held on Dec. ®: 
$7,000,000 Auditorium, Site and 

Parking Area bonds. 
10,000,000 School bonds. 

1.500,000 Market bonds. 

1,000,000 Airport bonds. 
2,000,000 Live Stock Building 

bonds. 

1,275,000 Street Opening 
Widening bonds. 

1,000,000 Street Paving bonds. 
2,800,000 Storm Sewer bonds. 
2,500,000 Park bonds. 

1,450,000 Fire Stations and Fur- 
nishings, Fire Equipment, and 
Fire Alarm Building and 
Equipment bonds. 

475,000 Municipal Garege and 
Auto Testing Station bonds. 

2,900,000 Water bonds. 

‘2,100,000 Sanitary Sewer bonds. 

1,000,000 Library bonds. 

2,500,000 Municipal Building 
bonds. 

250,000 Construction and Al- 
teration of Municipal Prop- 
erty bonds. 

250,000 Street Lighting bonds. 


Fort Berd County Road District 
No. 11 (P. O. Richmond ), Tex. 


Bonds Sold—The fol lowing 
bonds amounting to $200,000 were 
purchased recently by Crummer 
& Co., and Rauscher, Pierce & 
Co., both of Dallas, jointly: 
$144,000 212% Road District No. 

11 bonds. Due Nov. 10, as fol- 
lows: $4,000 in 1946 to 1957, 
and $12,000 in 1958 to 1965. 

56,000 234% Road District No. 

11 bonds. Due Nov. 10, as 
follows: $12.000 in 1966 and 
1967, $11,000 in 1968 and 
1969, and $10,000 in 1970. 

Dated Nov. 10, 1945. Denomina- 
tion $1,000. Principal and interest 
payable at the State Treasurer’s 
office. Said bonds, authorized at 
an election held on Oct. 6, 1945, 
for general road purposes, consti- 
tute a direct and general obliga- 
tion of the District, payable from 
unlimited ad valorem taxes levied 
on a!l taxable property in the Dis- 
trict. Legality approved by Chap- 
man & Cutler, of Chicago. 


and 








Freeport, Tex. 

Bond Sale Details—The $750,000 
Seawall and Breakwater, State 
Aid bonds awarded privately on 
Nov. 16 to a syndicate headed by 
John Nuveen & Co., of Chicago, 
for $329,000 as 3s, and $421,000 as 
2\%s—v. 162; p. 2696—-were sold 
at a price of 100:0238, a net inter- 
est cost of about’ 2.605%. The ma- 
turity date of the bonds was 
changed from Aug. 20 annually to 
Sept. 1. 


Galena Park, Texas 
Bonds Voted—At the election 
held on Nov. 17, the voters are 
said to have approved the is- 
suance of the $350,000 water, sew- 
er and stret bonds. 


. Galveston, Texas 
Bond Offering — Mildred M. 
Oser, Secretary of the Board of 
Commissioners, will receive sealed 
bids until 5 p.m. on Dec. 27 for 
the purchase of. the following cou- 
0n bonds amounting.to $1,368,000: 


$115,000 water works system of 


1945 bonds. 
83,000 sewer system of 1945 
bonds. 
400,000 street improvement of 
1945 bonds. 


770,000 drainage of 1945 bonds. 


Dated Feb. 1, 1946. Denomina- 
tion $1,000. Bidders to name the 
rate of interest and no bid may 
specify more than two interest 
rates on any one series. These 
are the bonds authorized at the 
election held on Nov. 27. Both 
principal and interest payable at 
the office of the City Treasurer, 
or at the National City Bank of 
New York, at the option of the 
holder, and the bonds in the re- 
spective series shall be made to 
mature serially according to the 
schedules of maturities for each 
series on file in the office of the 
City Auditor, copies of which will 
be furnished any interested bid- 
der upon application made to F.A. 
Quin, City Auditor. The bonds 
are offered for sale subject to the 
approval of the Attorney General 
and of Wood, Hgffman, King & 
Dawson of New York City, whose 
opinion will be furnished by the 
City, which shall also, at its own 
expense, cause the bonds to be 
lithographed or printed and duly 
executed, approved and delivered 
with reasonable promptness after 
the acceptance of the bid and date 
of the bonds. Enclose a certified 
check for 2% of the amount bid, 
payable to the City. 


Jacksonville, T ex. 


Bond Offering—A. E. Garner, 
City Manager, will receive sealed 
bids until 7 p.m. on Dec. 17 for 
the purchase of $175,000 water and 
sewer bonds. Dated Jan. 1, 1946. 
Denomination $1,000. Due Jan. 1, 
as follows: $7,000 in 1947 to 1951, 
$8,000 in 1952 to 1956, $9,000 in 
1957 to 1961, and $11,000 in 1962 
to 1966. These bonds are part of 
an authorized issue of $225,000 
voted at the election held on Nov. 
| 27, 1945. Bidders to name the 
rate of interest in a multiple of %4 
of 1%. Not more than two rates 
shall be named. Each bid shall 
show the net interest cost from 
Jan. 1, 1946, to final maturity. No 
bid for less than par and accrued 
interest. Bids to be on forms fur- 
nished by the City. No addition- 
al bonds will be offered for sale 
for a period of 90 days. The City 
will furnish the printed bonds, a 
copy of the proceedings, the ap- 
preving opinion of McCall, Park- 
hurst & Crowe, of Dallas, and will 
deliver the bonds to the purchaser 
at the Capital National Bank, 
Austin. If delivery is made at 
any other bank, at the request of 
the purchaser, it shall be at the 
purchaser's expense. It is antici- 
pated that delivery can be effected 
60 days from the date of sale. En- 
close a certified check for $3,500, 
payable to the City. 


Jefferson County Road Dist No. 2 
(P. O. Beaumont), Texas 
Bond Offering—W. W. Pat Kent, 
County Judge, will receive sealed 
bids until 10 a.m. on Dec. 21 for 
the purchase of $275,000 road 








bonds. Dated Jan. 15, 1946. Due 


March 15, as follows: $23,000 in 
1947, and $28,000 in 1948 to 1956. 
Bidders to name the lowest rate 
or rates. of interest so that the 
bonds will bring a price of ap- 
proximately, but not less than par 
and accrued interest. Principal 
and interest to be payable at a 
place preferred by the purchaser. 
These bonds carried at the elec- 
tion held on Dec. 1, 1945. The 
District will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of Chap- 
man & Cutler of Chicago, and will 
deliver the bonds to the purchaser 
at the Capital National Bank, 
Austin, without cost to him. It 
is anticipated that delivery can 
be effected 60 days from the date 
of sale. Enclose a certified check 
for $5,500, payable to the County 
Judge. 


La Porte Indep. Sch. Dist., Tex. 

Bonds Sold—An issue of $30,000 
school bonds was purchased re- 
cenily by the First National Bank, 
of La Porte, as 2.40s, at price of 
par. These bonds are due on April 
1, as follows: $500 in 1946 to 1956, 
$2,500 in 1957, $2,000 in 1958 to 
1962, $3,000 in 1963 and 1964, and 
$6,600 in 1965, optional Oct. 1, 
1955. 

Lubbock, Texas 

Bonds Voted—An issue of im- 
provement bonds amounting to 
$5,984,000 was favorably voted at 
the election held on Dec. 11. 


McCamey Indep. Sch. Dist., Tex. 

Bond Offering—G. C. Pauley, 
Busiress Manager, will receive 
seaied bids until 3 p.m. on Dec. 
28, for the purchase of $200,000 
bonds, to bear not exceeding 3% 
interest. 


Proposition No. 1 


$200,000 School House bonds. Due 
$5,000 in 1947 and 1948, $15,- 
000 in 1949, $25,000 in 1950," 
$20,000 in 1951 to 1956, and 
$15,000 in 1957 and 1958. With 
option of redemption at any 
time after date only if sold for 
refunding under proposition 
No. 2° 


Proposition No. 2 


200,000 School House bonds. Ma- 
turing as above to be imme- 
diately refunded into a Re- 
funding issue maturing on the 
following schedule: $2,000 in 
1947 and 1948, $3,000 in 1949, 
$23,000 in 1950 to 1953, $21,000 
in 1954, and $20,000 in 1955 to 
1958. 

Dated Jan. 1, 1946. Denomina- 
tion $1,000. These bonds were au- 
thorized at an election held on 
Der. 1, 1945, by a vote of 45 to 5. 
Principal and interest payable at 
the place preferred by the pur- 
chaser... It is the intention of the 
Board of Trustees to sell the bonds 
at the lowest interest cost that 
will bring a price of approximate- 
ly, but not less than par and ac- 
crued interest. Bidders are re- 
quired to name the rate or com- 
bination of two rates with their 
bi:dl which is nearest par and ac- 
crued interest. Any rate or rates 
named must be multiples of %& 
of 1%. Alternate proposals will 
be considered on bonds with 
3-year option. The District will 
furnish the printed bonds, a copy 
of ithe proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or of Chapman & Cutler, 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected Feb. 1, 1946. Enclose a 
certified check for $4,000, payable 
to the District. 


Mercedes, Texas 
Bond Election—The following 
revenue bonds amounting to $325,- 
000 will be submitted to the vot- 
ers at an election to be held on 
Dec. 13: 


$275,000 water works bonds. 
50,000 sewer bonds. 


. Palestine Sch. Dist., Texas 

Bond Sale—An issue of $176,- 
000 2% series of 1945, refunding 
bonds was purchased recently by 
Rauscher, Pierce & Co., of Dallas. 
Dated Oct. 15, 1945. Legality 
approved by McCall, «Parkhurst | 








« Crowe, of Dallas. 





Pharr, Texas 

Bonds Offered for Investment— 
The Ranson- Davidson Co. of 
Wichita, is offering for public 
subscription $200,000 2%% and 
234% waterworks and sewer sys- 
tems improvement revenue bonds 
at prices to yield from 1.00% to 
2.40%, according to maturity. De- 
nomination $1,000. Dated Sept. 1, 
1945. Due on Sept. 1 in 1946 to 
1974, incl. Bonds maturing from 
1961 to 1974 are optional at par 
and accrued interest, after 30 days 
published notice, on and after 
Sept. 1, 1960. Principal and inter- 
est (M-S) payable at the Central 
Hanover Bank & Trust Co., New 
York City. Legality approved by 
McCall, Parkhurst & Crowe of 
Dailas, and the State’s Attorney- 
General. 


San Antonio Indep. Sch. Dist., Tex. 

Bond Offering—Bailey Peyton, 
Business Manager, will receive 
sealed bids until noon on Dec. 27, 
for the purchase of $2,186,000 
semi-annual construction coupon 
bonds, to bear not exceeding 5% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Jan. 1, as follows: 
$46,000 in 1947, $65,000 in 1948, 
$85,000 in 1949 and 1950, $105,000 
in 1951, $110,000 in 1952, $130,000 
in 1953, $150,000 in 1954, $170,000 
in 1955, $195,000 in 1956, $235,000 
in 1957, $260,000 in 1958, $265,000 
in 1959, and $285,000 in 1960. 
Principal and interest payable 
at the National Bank of Com- 
merce, San Antonio. It is the 
intention of the Board of Edu- 
cation to sell the bonds at the 
lowest interest cost that will 
bring a price of not less than par 
and accrued interest. Split bids 
will not be considered, and inter- 
est rates shall be bid in the hun- 
dredths of 1%. Bids must be for 
all Londs. All bids must be* sub- 
mitted on the uniform bid blank 
furnished by the Board of Educa- 
tion. The District will furnish the 
printed bonds, a copy of the pro- 
ceedings, the approving opinion 
of Gibson & Gibson, of Austin, or 
Chapman & Cutler, of Chicago, 
and will deliver the bonds to the 
National Bank of Commerce, San 
Antonio, at which bank payment 
is to be made on delivery. Deliv- 
ery of bonds will be made in a 
reasonable length of time and it 
is anticipated that delivery can be 
male about Feb. 1, 1946. Bids 
must contain a certified check for 
$40,000, payable to the Board of 
Education. 


Seabrook Indep. Sch. Dist., Tex. 

Bond Offering—B. H. Taylor, 
Secretary of the Board of Trus- 
tees, has announced that sealed 
bids will be received at the office 
of Lewis & Knipp, 701-709 Citi- 
zens State Bank Bldg., Houston 2, 
Texas, until 10 a.m. on Dec. 21, for 
the purchase of $150,000 school 
house bonds. - Dated April 1, 1945. 
Dencmination $1,000. Due $10,000 
from April 1, 1946 to 1960. Bidders 
to nome the rate of interest. These 
bords were authorized at an elec- 
tion held on July 28, 1945, by a 
vote of 51 to 8. All bids are sub- 
ject to waiver of option given 
State Board of Education by stat- 
ute. Principal and interest pay- 
able at the State Treasurer’s office 
or at the First National Bank of 
La Porte. No bids for less than 
par and accrued interest. Bonds 
will have approving opinion of 
Lewis & Knipp, of Houston, and 
of the State Attorney-General, 
and the Board will also furnish. 


if desired, approving opinion of 
Eastern attorneys agreed on with 
purchaser. Enclose a _ certified 
check for 2% of bid. 


Seymour Indep. Sch. Dist., Tex. 

Bond Sale Details—The $24,000 
school bonds awarded on Nov. 26 
to the Columbian Securities Corp., 
of San Antonio, at a net interest 
cost of about 1.65%—v. 162, p. 
2696—-were sold as 1%4s, at a price 
of 100.583. Dated Dec. 1, 1945. 
Denomination $1,000. These bonds 
are due on Dec. 1, from 1946 to 


} 1955, 





Sligo Indep. Sch. Dist. (P. O. 
Denver City), Tex. 

Bond Offering—J. W. Jones, 
Superintendent of Schools, will 
receive sealed bids until 8 p.m. on 
Dec. 21, for the purchase of $300,- 
000 school house bonds, to bear 
not exceeding 2% interest. Dated 
Jan. 1, 1946. omination $1,000. 
Due $30,000 Jan. 1, 1947 to 1956. 
These bonds were authorized at 
an election held on Nov. 21, 1945, 
by a vote of 67 to 2. Principal and 
interest payable at the place pre- 
ferred by the purchaser. It is the 
intention of the Board ef Trustees 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than par and accrued interest. 
Bidders are required to name the 
rate or combination of two rates 
with their bid which is nearest 
par and accrued interest. Any rate 
or rates named must be in multi- 
ples of % of 1%. Alternate pro- 
posals will be considered on bonds 
with option of redemption at any 
time after their date. The Dis- 
trict will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of Gibson 
& Gibson, of Austin, or of Chap- 
man & Cutler, of Chicago, and 
will deliver the bonds to the bank 
designated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected Jan. 
20, 1946. Enclose a certified check 
for $6,000, payable to the District. 


Tyler, Tex. 

Bond Sale—The $50,000 semi- 
annual fire station bonds offered 
for sale on Dec. 7—v. 162, p. 2872 
—were awarded to the Citizens 
National Bank, Peoples National 
Bank, and the Tyler State Bank 
& Trust Co., all of Tyler, jointly, 
as 1s. Dated Dec. 15, 1945. De- 
nomination $1,000. These bonds 
oe on Dec. 15, from 1946 to 


West Columbia Indep. Sch. Dist. 
Texas 

Bond Sale—The $78,000 semi- 
annual school house bonds offered 
for sale on Dec. 10—v. 162, p. 2696 
—were awarded to the Texas 
Bank & Trust Co., of Dallas, at a 
net interest cost of about 1.244%. 
Dated Dec. 15, 1945. Denomina- 
tion $1,000. These bonds are due 
on June 15, from 1946 to 1956. The 
next highest bidder was the First 
Capital State Bank, West Colum- 
bia, at a net interest cost of 1.37%. 


UNITED STATES 


United States 

Voters Approve Large Percen- 
tage of Bond Proposals—Reports 
received to date on the bond pro- 
posals submitted to voters in 
various communities on election 
day, Nov. 6, confirm earlier indi- 
cations that a large percentage 
would be approved, the Municipal 
Finance Officers Association re- 
ports. 

Reports have been received on 
about half of the $200,600,000 of 
issues submitted to the voters. On 
this group something like a 90% 
approval was obtained. The larg- 
est single item, a $50,000,000 
State of Pennsylvania bond issue 
for a post-war program was ap- 
proved, as was San Francisco’s 
$20,000,000 airport issue. 

The expenditure of more than 
$65,000,000 for government and 
school buildings, new streets, air- 
ports, veterans’ memorials and 
other civic improvements was au- 
thorized by Ohio voters in the 
Nov. 6 elections. Franklin County 
(Columbus), Ohio, electors voted 
to spend $24,700,000 by approving 
all 15 bond issues on the baliot. 
Montgomery County (Dayton) 
electors authorized $17,000,000, 
greater Cleveland $5,340,000 and 
Springfield $4,418,100. 

Issues, aggregating $32,408,000 
were voted down. Toledo rejected 
projects amounting to $12,500,000. 
It is reported that a $50,000,000 
bond issue for post-war public 
projects by the State of Pennsyl- 
vania carried by a vote of 300,718 
to 81,844. In addition, Abington, 
Pa., passed sewer system and sew- 
age treatment plant bords to the 





amount of $1,300,000. The Allen- 
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town,. Pa., school district voted 
post-war building bonds to the 
amount of $3,000,000. 

‘ San Francisco, Calif., airport 
improvement bonds to the amount 
of $20,000,000 were carried by a 
majority of 5 to 1. 

Bonds aggregatir $650,000 
were approved by the Angeles 
county school districts including 
Alhambra school district, $406,000, 
and Monrovia school _ district, 
$250,000. Pier construction bends 
to the amount of $200,000 failed 
to carry in Oceanside, Cal. 

Vancouver, Wash., failed to 
pass sewer system bonds to the 
amount of $800,000. 

President Truman Appoints Wil- 
con Wyatt te Housing Pest—Ap- 
pointment ot a “Housing Expedi- 
ter” was announced on Dec. 12 by 
President Truman. He named Mr. 
Wilson Wyatt, former Louisville, 
Ky., Mayor, to the office. At the 
same time the Chief Executive 
concurred in a program and or- 
dered it made effective, drawn up 
by John W. Snyder, Reconversion 
Director. Mr. Snyder called upon 
“States and local communities to 
aid in making available homes” 
for returning service men. 

A three-point emergency pro- 
gram was made public, promoted 
also through a series of meetings, 
including yors of cities, repre- 
sentatives of home-financing in- 
stitutions and consumer and labor 
froups. The first of such meet- 
ings have been scheduled for 
Dec. 17 and 18. 


Action is along three lines: 
1. Speeding up release to States 


and local communities of surplus. 


Government property suitable for 
housing, an estimated 100 thou- 
Sand units will be available “in 
the next few months.” Appropria- 
tions have been asked of Congress 
for removal of some of the units. 

2. Establishment of priorities on 

uilding, materials, in order to be 
released. the middle of the 
month.” 


3. Ceilings on old and new hous- 
ing.- “Credit agencies of the Gov- 


“4 





ernment are working out ways to 
curb unsound lending practices,” 
Mr. Snyder said. 

Senate Approves $7006,000,000 
Hospital Aid Bill—The Senate on 
Dec. 11 approved and sent to the 
House a Federal-aid bill provid- 
ing for an estimated $700,000,- 
000 for construction of hospitals 
and health centers during the 
next five years. Of this amount 
the Treasury would provide $375,- 


000,000 through grants of $75,- 


000,000 in each of the next five 
years, and the States would pro- 
vide matching funds varying 
from 50% to 25% under a formula 
based upon per capita wealth 
and population. 

The first step would be a series 
of surveys of hospital facilities 
and health centers in all States, 
the District of Columbia, Alaska, 
Puerto Rico and Hawaii, for 
which the Federal Government 
would supply $5,000,000. The 
States are expected to match 
these funds with not less than 
$10,000 from each. 

The program would be super- 
vised by the surgeon general of 
the United States Public Health 
Service, aided by a Federal Hos- 
pital Council of eight, three rep- 
resentating “consumers” and 
five “producers” of hospital serv- 
ices. 

States would be required to set 
up single agencies to conduct 
the hospital programs. Non- 
profit hospitals, including those 
operated by religious groups, 
would share in the program. 


VIRGINIA 


Virginia (State of ) 

Long-Term Primary Highway 
Modernization Program Advo- 
cated—The State Highway Com- 
mission has submitted a report 
to Governor Darden in which it 
recommends modernization of the 
Virginia primary highway system 
over a 20-year period, at a cost 
in excess of $400,000,000. Of the 
estimated total, $176,693,000 
would be spent on development of 
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the intercity divided four-lane 
system, $140,054,000 for develop- 
ment of two-lane passenger ar- 
teries, $75,371,000 for development 
of heavily traveled local roads, 
and $30,745,000 for lightly trav- 
eled local roads. 

Belief was expressed by the 
commission that these needed pri- 


‘mary system. expenditures could 


be. met. out of anticipated reven- 
ues, and that the highways thus 
constructed could be properly 
maintained. By the 20th fiscal 
year after the war’s end, it was 
estimated, revenues for highway 
purposes should amount to $50,- 
237,000 per year, as contrasted 
with .$32,138,000 in 1941-42. In 
addition to these State funds, 
Steady Federal aid averaging 
about $3,600,000 per year is ex- 
pected over the next two decades. 
All told, the-commission thus an- 
ticipates $795,211,000 in State 
revenues and $86,143,000 in Fed- 
eral aid funds over the next 20 
years. 


Besides the primary system, the 
commission depicted a need for 
expenditure of a total of $80,768,- 
000 for construction of secondary 
roads in the next 20 years, to- 
gether with a total need of $158,- 
865,000 for secondary system 
maintenance over the same pe- 
riod. This combined total is some 
$3,786,000 more than anticipated 
revenues for the secondary sys- 
tem in the next two decades. 


WASHINGTON 


Adams County, Ritzville Sch. Dist. 
(P. O. Ritzville), Wash. 
Bond Election Scheduled—Dec. 
15 has been fixed as the tentative 
date of an election to submit to 
the voters an issue of $250,000 
construction bonds. 


Eastbound, Wash. 

Bonds Voted—An issue of 
$90,000 water system bonds was 
approved at the election held on 
Nov. 6. $84,000 will be revenue 
bonds and $6,000 general obliga- 
tion bonds. The Federal Govern- 
ment is expected to furnish $87,000 
for the project, which is to cost 
$177,000. 


Pasco, Wash. 

Bond Offering—Adam Perry, 
City Clerk, will receive bids until 
8 p m. Dec. 18, for sealed purchase 
of the $20,000 water revenue 
bonds, to bear not exceeding 3% 
interest. Denomination $1,000. 
These bonds are due $5,000 on 
March 1, 1965 to 1968; optional 
after 5 years. No bids to be for 
less than par and accrued interest. 
A certified check for 5% of the 
amount bid is required. 


Tacoma, Wash. 

Bond Ordinance Pending — An 
ordinance calling for an issue of 
water main bonds amounting to 
$785,000 was introduced at the 
last meeting of the City Council. 


WEST VIRGINIA 
West Virginia (P. O. Charleston), 
W.V 


° a. 

Bond Sale—The issue of $1,- 
000,000 semi-annual road bonds 
offered for sale on Dec. 12 —v. 
162, p. 2872—was awarded to a 
syndicate composed of the Chase 
National Bank, Blyth & Co., 
both of New York, First Boston 
Corp., and the Charleston Na- 
tional Bank, of Charleston, at a 
price of par. a net interest cost 
of about 1.051%, as follows: for 
£160,000 maturing $40,000 May 1, 
1946 to 1949, as 3s, and $840,- 
0CO maturing $40,000 May 1, 
1950 to 1970, as 1s. Dated May 
1, 1945. Denomination $1,000. 
The successful bidder has been 
granted an option, until Dec. 17, 
to purchase an additional $1,000,- 


000 road bonds, at the same price 
and rates. The next highest bid- 
der was the Mellon Securities 
Corp., Pittsburgh, Laurence M. 
Marks & Co., and Moore, Leon- 
ard & Lynch, jointly, for $120,- 
600 4s, $40,000 2s, and $840,000 Is, 
at a price of 100.028, a net ih- 
terest co8t of about 1.052%. 
Other offers were as follows: 


i 





Bidder 
Graham, Parsons & Co., 
Eastman, Dillon & Co., 
Otis & Co., and 
Fox, Reusch & Co., jointly, 
For $80,000, 4s, $80,000, 
342s, and $640,000, 1s__100.026 
Barr Bros. & Co., 
Marine Trust Co., 
Buffalo, and 
Paut H. Davis & Co., 
jointly, 
For $160,000, 4s, $120,000, 
34s, and $720,000, is____ 100.04 
Halsey, Stuart & Co., 
Phelps, Fenn & Co., 
Blair & Co., Inc., 
A. E. Masten & Co., 
Geo. B. Gibbons & Co., Inc., 
W. H. Newbold’s Son & Co., 
and 
Cruttenden & Co., jointly, 
For $160,000, 4s, and 
$840,000, 1s 
Bankers Trust Co., 
New York, 
Glore, Forgan & Co., 
First of Michigan Corp., 
Bear, Stearns & Co., 
Francis I. duPont & Co., 
Hannahs, Ballin & Lee, and 
Scott, Horner & Mason, 
jointly, 
For $160,000, 4s, and 
$840,000, 1s 
Lehman Bros., 
Stone & Webster and 
Blodget, Inc., 
Paine, Webber, Jackson & 
Curiis, 
Chas. Clark & Co., and 
Chace, Whiteside & Co., 
jointly, 
For $160,000, 4s, $40,000, 
2s, and $800,000, 1s____100.179 
Lazard Freres & Co., 
Goldman, Sachs & Co., 
R. S. Dickson & Co., and 
Stein Bros. & Boyce, 
jointly, 
tor $160,000, 4s, $200,000, 
ltss, and $640,000, Is__100.069 


GANADA 
ALBERTA 


Edmonton, Alberta 


Bebenture Call—The Board of 
Public Utility Commissioners of 
the Prvince, dated Nov. 24, 1937, 
the Sinking Fund Trustees of the 
City of Edmonton, pursuant to the 
provisions of Order No. 8313, call 
for payment on Feb. 1, 1946, at 
their face value and accrued in- 
terest, consolidated debentures, 
series “X,” Nos. 33386 to 35581 
and 35851 to 36296. 

The above debentures are pay- 
able in Canada and the United 
States. The places where such re- 
demption is to be carried out are: 
In Canada, at the principal office 
of the Imverial Bank of Canada, 
in any of the cities of Victoria, 
Vancouver. Edmonton, Winnipeg, 
Toronto, Montreal, or at the prin- 
cipal office of the Bank of Mon- 
treal in the City of St. John. In 
the United States of America, at 
the Bank of the Manhattan Co., 
in the City of New York, or at 
the First National Bank of Chi- 
cago, in the City of Chicago. In- 
terest on said debentures ceases 
on date called. 


BRITISH COLUMBIA 


British Columbia ( Province of ) 


Debenture Sale—The $3,000,000 
3% siaking fund debentures of- 
fered for sale on Dec. 7—v. 162, 


p. 2568—were awarded to a syn- 
dicate headed by Mills, Spence & 
Co., of Toronto, at a price of 99.12, 
a basis of about 3.075%. Dated 
Dec. 15, 1945. The next highest 
bidder was Harrison & Co., and 
Associates, offering a price of 
99.11. 


Price Bid 


100.061 


100.042 


Port Alberni, B. C. 

Bonds Sold Privately—An issue 
$40,000 of 3%% semi-annual im- 
provement bonds was sold pri- 
vately during October, at a price 
of 100.25, a basis of about 3.44%. 
These bonds are due in 1946 to 
1953. 


| ONTARIO 
Forest Hill, Ont. 

. Debenture . Sale — The follow- 
ing 2%4% semi-annual, deben- 
tures amounting.. to» $41,650.77 
were awarded recently to the 
Midland Securities, Limited, of 
London, Ont., at a price of 100.40: 


$1,860.96 local improvement de- 
bentures. Due in five years. 

36,483.27 local improvement de- 
bentures. Due in 10 years. 

3.306.54 local improvement de- 
bentures. Due in 15 years. 


Ontario (P.O. Toronto), Ont. 

30nds Purchased—An issue of 
refunding bonds amounting to 
$26,000,000 was purchased recent- 
ly by Wood, Gundy & Co., of 
Toronto, at a price of 99.75. Alt 
these bonds are due in from one 
to 10 vears. 


Orillia, Ont. 

Bonds Sold—An issue of $14,000 
improvement bonds was pur- 
chased on Aug. 31 by the Royal 
Bank of Canada, Montreal, as 
221s, at a price of 100.75, a basis 
of about 2.40%. These bonds are 
cue in 1946 to 1955. 


Toronto, Ont. 
Debenture Sale—The following 
debentures amounting to $3,288,- 
405.89, offered for sale on Dec. 6 
—v. 162, p. 2696—were awarded to 
a syndicate headed by Burns 
Bros. & Denton, of Toronto, at a 
price of 101.661: 
$1,225,000 2% city bonds. 
from Dec. 1, 1946 to 1950. 
361,000 2'»% city bonds. Due 
from Dec. 1, 1946 to 1955. 
259,405.89 212% city bonds. Due 
from April 1, 1946 to 1955. 
1.503,000 3% city bonds. Due 
from Dec. 1, 1946 to 1965. 


QUEBEC. 


Coaticook, Que. 
Bonds Sold—An issue of $25,000 
improvement bonds was pur- 


Due 


jchased on July 1, by the Royal 


Bank of Canada, of Montreal, as 
3s, at a price of 99.70, a basis of 
about 3.04%. These bonds are due 
in from one to 15 years. 


Huntingdon, Que. 

Bonds Sold—An issue of $56,000 
improvement bonds was pur- 
chased on Nov. °20 by Savard, 
Hodgson & Co., of Mortreal, as 
3s, at a price of 99.535, a basis of 
about 3.04%. These bonds are due 
in from one to 25 years. 


Sherbrooke, Que. 

Bond Sale—The $393,000 3% 
public works and equipment bonds 
offered for sale on Dec. 10 were 
awarded to a syndicate composed 
of the Bank of Montreal of Mont- 
real, A. E. Ames & Co. of Toronto, 
and MeTaggart, Hannaford, Birks 
& Gordon of Montreal, at a price 
of 100.65. The next highest bidder 
was L. G. Beaubien & Co., and 
Greenshields & Co., jointly, at a 
price of 100.53. 


SASKATCHEWAN 


Moose Jaw (City of), and Public 
School. Dist.. No. 1, Sask. 
Default Inquiry Scheduled—A 
resolution of the council of the 
above city, and a request in writ- 
ing by the Debentures Holders 
Committee, representing at least 
51% of the creditors of the city, 
have been filed with the Secre- 
tary of the Saskatchewan Local 
Government Board. The city and 
Public School District No. 1 have 
been in default in payment of 
interest and principal of their 
outstanding debentures and an 
agreement has been entered into 
between the city and the board of 
trustees of the district and the 
committee, and the agreement is 
to become binding upon all hold- 
ers of debentures when ratified 
and confirmed by the Local Gov- 
ernment Board. An inquiry into 
the affairs of the city will be 
commenced at 10:00 o’clock on 
Dec. 17, at the office of the Local 
Government Board, Legislative 
Buiicings, Regina, Sask., for the 
benefit of all persons interested. 








